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Quail (Chesterfield) Limited

Directors’ report

The directors present their annual report and the audited financial statements for the year ended 30
September 2014.

Principal activities, business review and future developments

The company did not trade during the year.

The company, together with Quail (Chesterfield) Limited, holds the legal title in the freehold and
leasehold property known as The Pavements, Chesterfield. The financial statements do not reflect this
transaction in accordance with FRS 5 "Reporting the Substance of Transactions”.

Directors .

The directors who held office at 30 September 2014 were:

Kevin Drayne
Padraig Drayne

Disclosure of information to auditor

The directors who held office at the date of approval of this Directors' Report confirm that, so far as
they are each aware, there is no relevant audit information of which the company's auditor is unaware;
and each director has taken all the steps that they ought to have taken as directors to make themselves
aware of any relevant audit information and to establish that the company's auditor is aware of that
information.

Auditor

Pursuant to Section 487 of the Companies Act 2006, the auditor will be deemed to be reappointed and
KPMG will therefore continue in office.

On behalf of the board

%’ /749 :
Padraig Drayrfe ; 22 June 2015

Director



Quail (Chesterfield) Limited

Statement of directors responsibilities in respect of the Directors’ Report and the
financial statements

The directors are responsible for preparing the Directors' Report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that
law they have elected to prepare the financial statements in accordance with UK Accounting Standards
and applicable law (UK Generally Accepted Accounting Practice).

Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the company and of the profit or loss of the
company for that year.

In preparing these financial statements, the directors are required to:

e seléct suitable accounting policies and then apply them consistently;

¢ make judgements and estimates that are reasonable and prudent;

e state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that its financial statements comply with the
Companies Act 2006. They have general responsibility for taking such steps as are reasonably open to
them to safeguard the assets of the company and to prevent and detect fraud and other irregularities.

On behalf of the board

% /) orea
Padraig Drayne /

Director
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Audit

1 Stokes Place )
~ St. Stephen’s Green

Dublin 2

Ireland

Independent audltor S report to the members of Quail (Chesterﬁeld) anted

We have audrted the financial statements of Quarl (Chesterﬁeld) Llrmted for the year ended 30 September
2014 set out on pages 6 to 7 which comprise the profit and loss account, the balance sheet and the related notes.
The financial reporting framework that has been applied in their preparation is appllcable law and UK
Accountmg Standards (UK Generally Accepted Accounting Practice).

Oplmons and conclusrons ansmg from our audlt

1 Our opmton on the f nancial statements is unmodzﬁed

- Inour oplmon the ﬁnancral statements:

* giveatrue and falr view of the state of the company s affairs as at 30 September 2014 and of its result for -
the year then ended : :

. have been properly prepared in accordance wrth UK Generally Accepted Accountmg Practrce and
e have been prepared in accordance w1th the requrrements of the Companres Act 2006

2 Our conclusions on other matters on whlch we are requlred to report by the Compames Act 2006 are set
out below. ~ L v :

In our oplmon the information given in the Directors' Report for the ﬁnanc1a1 year for wh1ch the financial
statements are prepared is consrstent with the ﬁnancral statements.

3 We have nothmg to report in respect of matters on whlch we are required to report by exceptwn

Under ISAs (UK and Ireland) we are requrred to report to you 1f based on the knowledge we acquired dunng
our audit, we have identified other information in the annual report that contains a material inconsistency with
either that knowledge or the financial statements, a matenal rmsstatement of fact, or that is otherwise
rrusleadrng

Under the Companies Act 2006 we are required to report to'you if, in our opinion: -

. adequate accountmg records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or - :

e the ﬁnancial statements are not in agreement with the accounting records and returns; or
e certain disclosures of directors’ remuneration specified by law are not made; or
* we have not received all the information and explanations we require for our audit; or

e the directors were entitled to take advantage of the small companies exemption from the requirement to
prepare a strategic report

"We have nothing to report in respect of the above responsibilities.

4

KPMG, an Irish partnership and a8 member firm of the'KPMG network
of independent member firms affiliated with KPMG International
Cooperative {“KPMG International ), a Swiss entity
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- Independent auditor's report to the members of Qua11 (Chesterfreld) Limited (contmued)
Basis of our report responsnbllltles and restrlctlons on use

As explalned more fully in the Statement of Directors’ Responsrbilities‘set out on page 3,.the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view and otherwise comply with the Companies Act 2006. Our responsibility is to audit and express an
opinion on the financial statements in accordance with UK law and International Standards on Auditing (UK
and Ireland).. Those standards require us to comply with the Financial Repomng Council’s Ethical Standards
for Auditors. ~

" An audit undertaken in accordance with ISAs (UK & Ireland) involves obtaining evidence about the amounts -
and disclosures in the financial statements sufficient to give reasonable assurance that the financial statements
are free from material misstatement, whether caused by fraud or error. This includes an assessment of: whether
the accounting policies are appropriate to the company’s circumstances and have been consistently applied and
adequately disclosed; the reasonableness of srgmﬁcant accounting estimates made by the’ drrectors and the
overall presentation of the financial statements -

In addition, we read all the financial and non-financial information in the Directors’ Report to identify material
inconsistencies with the audited financial statements and to identify any information that is apparently
materially incorrect based on, or materially inconsistent with, the knowledge acquired by us in the course of
performing the audit. If we become aware of any apparent matenal misstatements or mconsrstencres we
consider 'the 1mp11catlons for our report. g ‘

Whilst an audlt conducted in accordance w1th ISAs (UK & Ircland) is designed to provide reasonable
assurance of identifying material misstatements or omissions it is not guaranteed to do so. Rather the auditor
plans the audit to determine the extent of testing needed to reduce to an appropriately low level the probability
that the aggregate of uncorrected and undetected misstatements does not exceed materiality for the financial
statements as a whole. This testing requires us to conduct significant audit work on a broad range of assets,
liabilities, income and expense as. well as devoting significant time of the most experienced members of the
-audit team, in particular the engagement partner responsible for the audit, to subjective areas of the accountmg
and reporting.

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members
those matters.we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

&

C. Byrne (Senior Statutory Auditor) ‘

for and on behalf of KPMG, Statutory Auditor .22 June 2015
Chartered Accountants ' ‘ '

1 Stokes Place

St. Stephen's Green

Dublin 2



Quail (Chesterfield) Limited

Balance sheet

as at 30 September 2014
2014 2013

Note £ £
Current assets
Debtors 2 100 100
Net assets 100 100
Capital and reserves
Called up share capital 3 100 100
Shareholders' funds 100 100

On behalf of the board

i
Padraig Drayne
Director

Profit and loss account
for the year ended 30 September 2014

The company did not trade during the financial year and received no income and incurred no
expenditure. Consequently, during the year the company made neither a profit nor a loss. The opening
and closing surplus on the profit and loss account remain, accordingly, at £Nil.

The company had no other recognised gains and losses nor any cash flow during this period and

accordingly no statement of total recognised gains and losses, reconciliation of movements in
shareholders' funds or cash flow statement is presented.

On behalf of the board

ZG fpe
Padraig Drayne
Director



Quail (Chesterfield) Limited

Notes

Jforming part of the financial statements
1  Significant accounting policies

The following accounting policies have been applied consistently in dealing with items which
are considered material in relation to the company’s financial statements.

Basis of preparation
The financial statements are prepared in accordance with generally accepted accounting

principles under the historical cost convention, and comply with financial reporting standards of
the Financial Reporting Council.

2 Debtors 2014 2013
£ £
Amounts falling due within one year
Called up share capital not paid 100 100
3 Called up share capital 2014 2013
£ £
Authorised
100 Ordinary shares of £1 each ' 100 100

Allotted, called up and partly paid
100 Ordinary shares of £1 each 100 100

4  Ultimate parent undertaking

Formcrest Construction Limited, a company registered in Northern Ireland, is the ultimate parent
undertaking. Formcrest Construction Limited is controlled by Mr Padraig Drayne and Mr Patrick
McKillen.



