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Registration of a Charge

Company name: STONECROFT HOLDINGS LIMITED
Company number: 04256565

X8739GLV

Received for Electronic Filing: 18/02/2020

Details of Charge

Date of creation:  12/02/2020
Charge code: 0425 6565 0007
Persons entitled: HSBC UK BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Chargor acting as a bare trustee for the property.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 04256565 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: CLARION SOLICITORS

Electronically filed document for Company Number: 04256565 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4256565

Charge code: 0425 6565 0007

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 12th February 2020 and created by STONECROFT

HOLDINGS LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 18th February 2020 .

Given at Companies House, Cardiff on 19th February 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Dated ]_24"2.' W20

Stonecrott Holdimngs Limited

D]

HSBC UK Bank ple

Debenture

Form ol charpe tiled at the Land Registry under referenice MM 5320

Dig.Debenturs {1218 Revision)

Phge ol 21

Bank.Ref; SC5900788865



This Dehenture by wuy of deed made the 172 day of gy 207200
Between (1) Stoneoraft Floldings Limdted Nuniber 04236565 {the "Company”Fund

12 HSBC UK. Bank ple ("the Bonk"} (regisiered in Bnglad nimber 09928412) whose address for serviee for entry.on. the
repister i Seewitits Processing Centre, PO Box 6304 Coventry, vy

WITNESSES as follows

Dubeinre as security for the Debt

1. ‘This Debenturg shalk-be security: o the pn,y_menl-amt._cliscﬁarge af'the Debimentioned in chiuse 2 below,

2 The Diebt ivall money and Gabilities whatever, whenover and however fheurred whether now or i the fisture due. or
‘echming due. from the Comprny: to the Bark whetlhiee incearred sutaty o jointly with any. other person and whetheras

principal or surety-{“the Debt"%. inchuding wnthmn Iumlauon -

jal overdralis, loang or otfir ﬁxmfﬁ:es am:i ﬁsrﬁze: aévames of mokey:

{by gonrmitees: and indemnities to the Bank and any of the Company’s-other centingent linbilities owed o the
Bank:

il discomnd, conymissiow and other Fxvetul charges and expenses:

ECH Jntérest in accordmice with any agreement between the Compiny and the Bark and, if there is i sgredment,

“Titerest onanpy money and Habilities dur From. the. Compdny ot s annual rve of 3% ghove the Bank of
fn"hmd Base. vate- fronr-ame to time compated and compounded imonthly andfor ﬂccbrdam, tothe Bank's ihen
‘current practice. Interest as above applies before and alter sy demand or judgment:and

{e} oioney apreed to be paid by the Compmy wnder cliuse 25 belowy,

Fhe Agreensent G pay the e

X “The Contpuay ageees to pay and discharge de Debt when the-sante is dueto be poid and discharged. Ttacknowledges
nned agrees har the Debl-shall, v the absence of express written agreemént by the Bank to the contrary, be.due and
pavable to die Bank upon demand.

Seeurtty givew over thy Canipany’s Asseis

4, Ty Company, witl full 1itle goerintie, mud a8 Continging security For the payinent and discharge of the Debty: -

(a) Charges: by wiy of fegat mortgage, all feehold tincluding cammonhokty and- leasehold Tanit. tow vested in
he Company together with alt-buildings fixtores, firtings and fixed plant wnd machinery now or W any fime
alterwmrds on it This includes {withiow Hmitation) the Tand described or referréd 1o Part | of the Schedule
hictow.

) Chiirges by sepy-of firgt Mied chucie {esceptas alreiidy chovged above)::
iy AT the present and fature vight, dithe and iiverest of the Company in-or - any frechold (nclnding

commipnhold)-or leasehold land or other immovabile propernty-wherdver sitvated and all fixiures,

fitings and fixed plant and machinery now-orat any tme aflerwards on-it,

{1 Adb chattels now oratgay time sfierwards belongiog o the Company. This exchudes any of them
ot the time being forming part of the stoek-in-tmde o wark-in-progress of the Company:

{iii} Fhe benefit of sl rights; {ivences. gunenntees, rewt deposits, caulracts, desds, undestskings and
warranties relating fo any fand or other property mentioned abive sdfor to any teade or business.
Framy time s tinee-caeried v by the Company.

{11y Debentire {12718 Revisiony -Bank Ref: SCE0DOTRABES
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{iv}

{vi

S{viy

Aviiy

(¥}

(ix}

{5}

%0y

iy

{iiiy

Al book debis and other debts and monciary claisms wnd any rents. ficence foes or other paments
due frops any Jessee, luetisee or veenpior of sny immoveable property (wvhereves) situnted now orat
any time aflerwands dire owing or incurred o the Company.  §a addition, the {ufl benefi of .o}
gilmmee: and securities Tor them abd 1 fiens. reservations of title and otler tiglts enaliling (e
Company o enforce my.such debly orclaims {all of Uie above. mlkum_ly valled the "delis™y. This
exclides any” debis nm.! claims (i dmyy, which -the' Bonk may from time to-fime have agreed in
writinig with 1he Company as being éxelirded foom this fised charge.and also sich debis and claims
s are charged in socordanee with eliuse 4 (b (v befow,

Any credit balunce sy any-accomt of the Compaiy with the Bank now or i the futieg

Any credit baance o any secount of the Comping with any bank {olhier fhan the Tank) or othice
prerson, now or in the futre,

All goodwiil tnd tincatled capital of the Company now or i Hie fiture.

Al the present and future right, Htle dnd interest of the Compliny in or by

fn} all stocks, sharos, debentures, bonds, fotn copital and other secwitics of ony description of
Ay other persos acliding. without Haitafion. any subsidiany or subsidivey underiaking of

the Companys;

(i all rights o sobseribe o or convart ather Seduritivs into or vllwnwise dognire any such
securities iow or al any time afterwards beloaging fo the Company:-and

(e} it} dividends, interest sad othér income and all other tights of whatsdever kind deriving,
{rany o incidentad t.-any of these,

feollectivaly called; the Precmrities™)

Al rizhis and other property to.which the: Company is now, or. may af any ime aiterwards, beconie

eniitled as a result-of, orin-connection with, any proceedings threatened or commenced under Uie

lnsolvericy At -1986-or any similarlegislation i any jucisdiciion,

The hem:ﬁ! of sl agreements for ‘thie. pmvmmn I the Canpany to sny person of any foan or-credit.
or ather- Fnageial steommodation. o oy dewnpm)n hu\,lmhm__,. without Hitation, any Fvsitoe:
feses and Bive or Bire-purchiase sgréermients) now, or at sny fime aflerwards: ontered inte by the
Company.

All rights under all policies of insurance, inclading Bl insurnce or assurnce, {including, withou
limitation, the. insurasces mentioved to-in clavse $(a) helow): including all rights and’ claiins o
whiich. the Company is now: or-may -t any tin alervards, become entitled iy relation 1o the,
proceeds of those polivies {eol kecfively ciulled. the "charged insurances”}..

All patents. trodemarks, serviee niasks, designs, uuhly miadelse copyrights, design vights, ol
rights. inventions, conlidentinl information, keow-how, applications for. registration. of any of them
and the right o apply for them ey partof tie world snd rights of 2 dilar nstare aristng or

“subsisting anywhere in the world In relation (o8l or @y of the above {whether registered or

iiregistered) now o af @y done aflerwaiidi Bélonglug w the Company {eolledtively called, the
“intelleciual propaiiy™),

The proceeds of sale of wiy propety menitivned wbove;

{c) Assigng and agrees to assign absotutely. subject lo u proviso for 'l'LdSML.,!IHIEIll on the irrevocable discharge in-
full t)flhc Dbt il of its present m future dght. dile and fnterestin amd fos-

{i To the extent not charged by clause Ha) and Ath]. alf presint and future rents and other sums due 1o
the Compuny under any lease. agreement for fease. underlense. temmey, Hewnse or other fight of
-gectpation o which Company's-real propenty is from e 1o (ime subject togetber swith any related
parantee or other security tor the perforinanite of i tesser's obligations,
Dy Debentuire (12118 Revision) Bank Ref: SC5900785865
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iy Tethe m&u ot éhérgi:d hy c!misiz 4{[&1 the charge’d imumncm;.
iy Pn th eﬂem ot Lharged by {.!"msr. 4(b), HY m:elicclual ;m‘»p«x:rf}

) -Lhangu by way of ﬂoanng charge, all'ike undmakmg of the Compiiny’ mu! all s property whitsosver and
wheresopver both present and future extluding any part of the shne’ which is, for the fime being. effectively
charged by way of fegal morigage, assigned or charged by Way-of fixed ¢harge by (his Debenture and:
Fengnited sz offectively so chavged under the Jaive oF the Jurisdiction in which the some §s situated.

The propenty referred 10 in clauses 4 {aF, (b): {c) anid {d) above i eoHectively catled the “charged propenty™. The
propérty: referred 1ok clavses- 4 a), (1 wnif (o} (togetlier with any propenty for the time being effectively eheged by
way of fixed eharge by the applicaton oF clavse § below) is collectively called the "fixed charged propeny”.

{Fortothe estent thut the morigaping .nsu__nint, or charging 6l any charged property is-ineffvetive because-of a profibition
- et morigaing, assigning or carglng, e Cat atpany holds it on trusst for the Bank,

“Tos the extent that this Debenture creates seeurity over any hedping or derivative ontract, that seeurity shall be by
way- ol charge and this Debentore shall only charge the net amoint owed ﬂumundur. amdin accordanue with thie terms:
of, that liedging: or derivative contraer ﬁﬁf:r aH applieible set-ofil. :im «ont. netting or vontbinution of nceounts fas
taken place.

Bank's pbifity to convert Flasting Charge and antomatie vonversion
5. {x} The Bank may, Eg'naﬁeé_in writhig o the Copany, convert the floating clurge ereated by clause $(d) above
into-a fixed charge in respectofsueh of the property of the Company a5 may be specified in such dotive: Yhe
Bank sy give such votice:
5 an or fallowing the happening of any of the eveils mentioned i tlavse 10 below or.
1iiy it iv appears to the Bank that such propenty s iir danger of seizore, distress, diligence, execution or
any other forim of legal process ot that the sanme, amd"sr the secority now created in rexpect of RS

olherwise in 1enp'1rd)-

11 eithier event, the ability of the Company 1o dml in-any svay with suehi pmpcrtv thil vease éxcept o the extent that
the Bask msy otherwise agree Hrwriting.

(b} The flonting charge created by clause 3(d) will convert muomatically into fixed charges:

{0 i any-of the clreumstanees set oud i clause 10{e), (dyor {e)oecur:
iy if the Compény crentes or sugnipts 10 éreate security-over all o dny of the charged property. (other

than security permitted under this Debentufe or cretted pursuant i o Parallel Seeurity Dosuitient):,
! (i onthe ervsaliisation of any other flouring elirge over the charged property.

{iv) ifany person levies of attempts 1 Jevy ooy distress, aheliment, execution or other Jogal process
“mgainst any pssets referred to o clause 4{dY andfor

{9} in nny other clrewnstances prescribed by law,

Restrietions on Company

& The Compaiiy shall sot, exgept witl tie privr wiitlen consent of the Bank: -
{a} create; or atiepipt 1o create, or-allow 1o subsistover ol or any of the churged property, any miortgage, clinrge,

tien, trust, pledge oe other security other than this Debenture, any Parelle! Security Document and the
mofigagesor mighlers (ifanyy miniticied in:Part 2 of the Schedule belowor

{bs) allowy any dongible property:. Trming part of the fixed: charged properiy, to feave.the possession. of the
Compnny fexeept lor the puspose of necessary repnicor malntenonce) or 16 be vsed by any person other than
the Conpaity. o Tor dny pitepose other than i connection with the business of the Company: or

Dfg Debaniures (12/18 Revision) Bank Ref: SCE000788855.
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3] relesse, exchange, compouad, set off, prant fime or agree 10 aoy other arrangement i respeat of, or da gy
cther way deal with. 4l or any of ihe debits except as expressly sliowed by thiis Debentures or

i) paat with, bire, lend. sell, asgign or dispose of all, o any pist of wrany right, ide or fsterest ing, the fxed
charged praperly or afl, or {escept by a sale or. disposﬂl in the-ordinary conrse-of the Company ordinary day
Ly dtay wading sctivithes-and or 1he purpose-of carrying on-the salnu} any part of, thé rempinder of the:
ehidrged property. '

Lo Wegistry Resteiction

k8 In respect of any. par(of, o interost ir, the fixed charged property tithe to whicl js or becomes vepistered it the Land
Registry. the Company nppin.s tor-the Clifel” Land Registear to entuer.the following sestriction onthe Proprietorship
Register of tre title of alf such propory:~

Mo disposition of the registercd estate by the proprictor of the registered estate, or by the proprietor of any registered
charge, niot being o chorge registored before the entry of this restiction, is to be registored without & written consent

-signed by the propricior-for the-1ime béiig of the chage dated in fuvoirof
TSBC UK Bank ple referred 0'in the Charges Register.”

Comppany’s Oblign ons to the Bank

£ Uintil this Debenrure is discharged: -
ta} The Campany will: -
ti} Insere, amd Reep lisured, the éharged proporty with such insurer wnd against such risks and in such

{ii)

{iii)

(v}

(v)

amounts and otherwise whon such terms a8 e Bank may redsonably require or in the cuse that the

iank makes no such requirement, then in aceordanve with accepted prudent business prgetice from
Time to time n respeet of property of th same type..

Comply with the terpis-and conditions -ol. snd puincualy pay. all_pieminms and: olher monies
necessary. for keeping up-such insurances referred o in vlouse 8{aT0Y orany-other tsurance referved

A inclauge.Hb )iy and ¢lause dleyteotlectively eallud the “insurinces"),

See that the interest of the Bauk is noted upon all pulicies. of the insurances o, if the Bank

veasanatily 5o requives. that iy poticy rclating o the insuranees isheld on a co-insured basis inthe
names of the Company and the Bank.

if the Bank reasonably reguires. produce 1o, or deposit with, the Bank all policies of insurance snd
the receipts for all premivms and other paymenis necessary Jor effecting and Reeping up such
policies .ol insurance o3 e Company s required fo take o6t ander this Debenture iwl!ccimiy
called the *policies”™), The Company shall be deemed 1o huve complied with this clause $(sjtivi il it
has compiied. with the equivatent clause of any Parallel Security Docunient,

Promytly umil‘y (he Bank of anything which may-give rise w4 chiim -tader the policics and ensure
thatnothing is done_or-not done as-a consequence of which any of ihe pal:uu, miglit be adversaly

-affected or which may -dnerease the préniiom payuble,

(i} The Conpaiy-agreds {whethior or not this '}Tc'benmre shath have begome eiforcéabley that: -

{is

The Bank way (bt need fiof) itsel elfest or nyintain my indurances; and, i does 0. i

Company. shall B lidbls to the Bask for the costof such nsusanues and the expenses fnourred by

the Bank i reldion therelo,

g Debesture (12/18 Revision) Bank el SCSH007BR885
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(i) _Mf sums.at sny (ime payableto the Company under any policies of insurance shall {subject 1o any
‘ ieinit riglits e elafing -of iy third party) be- paid direct 10°the: Bank. 15 the same. nte- ot paid
direetly to the Bank by the Insufers then the Conpuny shall be trostee of tiom for the benefit 6 the
Bk ané Shatl imnsfer them to the ‘Bank accordingly. and-in any event upon the Bank’s FEGUISL
The: litsurance fonies shall:at the oplion ol the Bank be applied (subject to clause- 27 below). in or
s he piyment e discharge of the Debt or-in meking govd of Fecouping expenditure in

vespoet of the loss or dnmrge for which suel sionies are received..

) The Compiivy will:

iy Keep-ulf buitdings on any Jand charged by this Debenture nnd all: fistures and plant s machinery,
© oy and in-thew (and off other tangible property comprised in the chorged property) in good and
substantial repair and condition.

{iiy Whenever any “of the. said buildings, fixwres, filtings or -plant and. mochinery are destroyed,
dureenged or deteriorates., inmnedintely repair mptns.e and muke good the seine and ensure that sy
stich’ replacement propeny-is sufifect to seeurfty. e Favour of the Bank on hi shme terns as sel out
iy this Debenture. 11 the Company-shall thikto do so. then the-Bank shafl be entitied (but not boussd)
1o do 5o istead at the Company's-cogt-and gxpense snd ol smoums so.paid by the Bank: shall
igeome pait of the Dbt sl hé payable by the Company to the Bank on demand.

) T Company witl ot without fhe prioe written consent of the Bank: -
in pull-down or remave the whiole or any part:of wny. buildings fariming partof the tant charged by this
Debenure:

¢ sever or uniy orremuve any of the tistutes or-ﬁltings:-or

T excep: for thi prmose of effecting necessary repaa:s o ﬂtem or of replacing the same with new or
improved medels or substituges, remove any of (he platt and machinery belonging (o or in use by,

the Company.
{eh Phe Compaiy seill: -
{i} Carey ont vy teade, business or griculured wse on ony bmd now or alfersards osed by the

Compriy for the purposes of trade. business or agr;:ufturv.. it shall do so in accordance with te
standards. of good matiagement from time o time current. in the frade-or business-or (in the case of
ngriculiuial usel with the standurds of pood husbandry, from time to time.. The Conpany shall also
do s in accordunce with the anthorised plansiig use of such Tand,

{H Obtafis. inpintain ind comply witl 1) licences, consents and other anthorisaticis {including, withow
‘ fimiistion, environmiental penmiia) and éffect ali registrtions which-may. be RECESSATY oF désirable.
fw relntion to-all orany part of the charged propery or any busingss of olher uetivity froni ting o
fime earviizct ont by the Company.
iy The Coripany will ot withaut the prior weitten consent of thie Bank: -

{i carey o, or-alforw [0 be earried put. on-auy land charged by this Debenture, any development as
detiied in the Town did Country Planming Aer F9940;

i euter intp apy agreement snder Section 106 of e said Aetl or
fity  uhange; or altow w be changed, the use of any land charged by this Deberture,
g The Company will: -
(i} Observe tnd parform all covenants, stipulations and conditions whick from fime 1o time aifect e

use or possession of the charged property whellier neising under any lease, Commonhold:
Cinmunily Siateniont, oe eiher agreement under which the charged property is field,

{1y Debentore (15118 Revision). Bank Ref: SCH000788068
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(i) Pungiually pay alt rents and other payaments . becoming. dug, or 1o become due. under any lease,
Commonhold Community-- Statemient: or-oflier dgreenient mentioned abive. P e, RS,
duies, feus, L]IR‘I‘!_.,\.S AsSesSINCIRS, impoisiiions., cally; instalinents and mllgulng\ prupul\ Trigable in
rr:spcu of any of tlie ehiarged propeity-as and when dae and tic Bank may do-s0 05 agenit of the

Company il the-Company: fitils 10 do so and all-wmounis so paid by the Bank shall beevnme par of
i Dhebt aid be-payablc by the ¢ ompany. iy the Bank-on demaind:

tiiiy e Bank so wéquires, prodives wo-the zls'unk: evidence.sufficient o reasanably satisty the Bank diat.
e teqirirements entioned at-chwses 80 and 8 iy hive beewvomplied will,

th) Fhie: Comprany: will: -

{1 © umpiv willy lf: staitary and other Jaws wid: fegulalicns -amumL heicharged propenty incliding
bl st limjted 10-all eovidonmenital laves s eitviraningmal péentits: npplmalﬂc Avom time todime fo
all ar- any partoff the charged Property orany busiitess or oifier activity Trom titne-te Hme caried oy
by the Compuny:

{ii) Notaflaw any: circumstanges 1o prise swhich-conld lead:-
¥} o any contpetent aliffionity ot OTHEE person tiking astion. of niaking ® cltim under aity
covirgrimiental Jawy. (ncloding the-vequireient to-glean-up dny contaminated Jand or the
revacation, suspension; varkition.or non=renewal of any-environntental permity; ar
i) W the Company having (o (ke actian 10 prevent(he possibility of any sucli action o claim,

iy ldemnity separmely each ol the Bank oF sny Reveiver {detined i chivse. 12 Delowy tamd frii
respective dificers. agents-and delegaics) againgt dll osts expensies and Tiabilities property incitied
{ulirectly or mdneet!}} s a-result of any. nen-compliance: or -aleged non-comphionce: with any
environmenal laws in refation w all or diy part of the charged pmpu‘ly oranything done or not
done ot

4 The Company: will;

(i Within 7 diys afteir becaiming dwire ofihe sinie, Live full farticalars to-the Baok of wny notice.
arder, dipeetion, designalion, resolition or proposal given oramade by any phanning, autliority-or
ofher-publie:-body or-authority whatsoever {including. witlionr inilation, any licensing nubharity)
which affects sl o any: part ol ihe dmrnu! propeity’ lm..lllﬁfll}:, i tlw case ol any lind, thedloeality
it itis gitiated.

tiy IF e Bank: rensonably, requires, inmediately. and i the-cost of this Company.-take all rsasomabie
sl niegessary steps 1o comply-with any oF the uitirs mentioncd i clse 86 abbve and make
o joiie with the ek in- making) sich obiections or representations as may reasonably be available
in.respect-ol thenr,.

[i)] The Conpany Will perinit the Bank, its sgeite and any person im’thoiisul'hj At Lo -cidei-on‘iiny Taid eliirgéd
By this Debenture or on Aehich-any olther partof the fixed. charged property is sllmled, al o)l reasonabile times
and on reasonalbile notice texcept in case:0f entecgency) fuethe purpose ol i mspecun;, ar valuing sy of the
fixed charged property aidif the Bank calls for such-u valuatior. (which it is entitted to enth foky such
virhiniticn ghal i be-al the-expensa of the Conipany:,

th The Company will not-withoui the prior writlen consent of the Hank: -
{i) BEaIL Or vary, B agrée 1o grant oiTvarys iiny- leende o nancy alléding -any fand charged by this
Debenture:
{ii) exereise the jiowers of Teasing: of agreeling ter loise. o 6T accejting or sgreeing 1 dccept stireniérs

ol lensgis, conteried by Sections 9%-of 100-of the Law of Properly Act §925;

{iit) i angotiver way, dispose, oragive o dispose ol arcrgite. any begal orequitable dstate of Timerest
i iy fand eliarged by this Debenture:

[1g Debenture (12118 Revision) Bank Raf: SC5800798365
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tiv) negoliale, setthe or aenive any chim ior toss, damage or other compensation Gncluding without
E:mztauon mmpxifsm}f purdmw wmpemmtmtt} aﬁ‘ec!iﬁg ﬂﬁ}’ land Qharaeﬁ by this Debenture: or

v . apply fbr an improvement o ﬁther gﬂm! o divanviliing which. miglﬁ result in any Jand charged by
this Debenture. bemg subjeci toany smtufmy r:hau.e
i Fhie Comigany wilk ensure that, without Eim prmr writ{e. consentof the: B'mR -
(it ':m pehem other ihar the Campmsy shatl be regisieved undee the iegﬂinu(m i Torce from time o

timie i relation o the rejdstration of land in Fﬂglnnd anl Wules. as. pmpnemr of any land charged.
by this Debenture:

AP _;3(: pe:‘scn shall become entiiled 1o any ;:ro;me!a:; right or interest which may dversely affeet the
vaiue of such fand funiess sitch entitferment éxists af e date of this Debenture or at the fime of the
-asequisition of such land by the Company ) and: the Company shal mdemmry the: Bagk: for ol
expenses reasonthly Ficurred by the Bank In lodging from time fo time cautions, restriciions or
notices against th-régistention of ik to any sueh fand.

fmp  The Coipany wilky -
63 E‘v.rmmwut!) Leep aifl. fﬂﬁgltﬁe miveabls pﬂ:peﬁy fcxm;mg part of the fived charged property ot the
Cump.my‘s pr;.mms ar at such other. premises as the Bank may from fime: 1o time m.mnnblv

npprove il writing,

RS Keep sudh fixed chiarged property within England and Wales and ;zoﬂl‘y the Bank upon reduest of
the hacamm of sueh fined chariged pr(:perﬁ, from tin [o time:

ki) Upﬂn_}érhtm notice from the. i}mxk, keép such fixed charged property at'the premises so notified or
at sich oifier premises 08 gy be reagonably auborized tn writing by thie Bank.

g The Company will: -
(i1 (mi i and realise the debis in the ondinary. course of its busancss {which shall not extend to selling
' oF assigning or lmnsfmum.. any tight or interestin thens or in .m} other way factoring or discounting
fhem).
{1y Pay the proceeds of such getting in sad reatisation, md ol other sonfes received, recoviied or

redlised b respeet of the fiked chorged pmp{rﬂ} inter sirey separnte s denominnted acvounts. as-the
Bank shall from thng o tine aominste insveiting for sacl parpose or s .the- Bank Wy offierwise
froy time to time require. If ihe. Bank shall riot nominate sy such dveannt, e Company: currem
siceouat with the Banik hatl be the nominatzd accouit for the purpose.of this clause 8in).

tiiit Pending such payment. hold suck procéeds and other manfes apon trost for the Bank.

{iv) Except with the prior wiitien consent of the Bank. not e entited fo withdraw or tnsfer from any
sm.h ficeount Ay monies standing to the credit of such .wcaunt

{ay The Company will punciually-pay nll ealls, instalntents and other monies that muy buavome dire in fespeerof
the securities,

{ph The Company will: -
[i} Notexercise any of the rights nud powers attaching fo any of the seeurities in.a manner which, in
the reasonuble vpinion of the Bank, may adversely aifoct the value of the sequrity crested by this

Brebenture: atid

{i1} prioe 10 this Debeure ’ﬁccmn_ing enforceable, and subject 1o clause Ripii nbave, it rights
powers attacTiiag to the securities ghall be oxercisable by the Company or as- it inay direci,

(- Thie Compary: will: -

Drig Debentura (12118 Revision) Bank Rel; SC5000788085.
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Bauk's Powers

{r}

(1)

{1}

i} Tahe ail such necessary steps, and do alf such acts (including the puymen as-and when due of soy
apprapriate fees anil policing against any infringementof. or ghiatlenge to, the intelleviual propeny)
wmainiin G value, subsistence wad volidity of the intelleeunl property,

{iit Where approfrisie, use is best endeavours to protet and saftguard the Intcliedtual peopenty from
wreh apainst hell, loss, destrucrion. anauthorised access, copyitg or use-by thind parties,

fii.  Novuse, oriallow to be used, or take diry stgp in respect-of-any of the intelleciual propecty b uny
vty sehieh, it the reasonable opinion of the Bank. may adversely alfest tie vatue of i,

The Company will depusu with the Bunk (and the Baok shall e entitled to retain} all decds, certificales nnd
siher documents constittiting or evidencing itfle to e fixed charged progresty Gexeept insofar as the same are
hetd.or sequired fo be held. by any third party in‘sccordimee with any obligation ranking in priosity o the
securiy ereated by shis Debentie). The Company shatl be deemed w Iave complicd with this vlause if it has
eoniplicd with the cquivident clause of any Panlel Security Docoment relating - the stme fixed churged
properiy.

The Compaiy will on being. reasonably reguiied toy ehoso by the Baik, and ot the Cost- and expense of the
Company:-

{a). Execue, sign, deliver aid do wll things: neeessmd tincliding: witlout limitation, thie: nssignment ol
alor any of the, debis awd the- trangter of all or any of the securitics, to the Baitk or s hominge snd
thie- givinig-of any. notices and effecting of any registrations) as {and ' such Torm as} the Bank may
reasonably requirg 1o (amony other iings) perfoct o legal riongage. assipmuent or other fixed
sectrily in favour of e Bark of Al or-giteh part ns shall ber specified of the fixed charged property
or sthirwise 10 Tmprove, perfeit or protect the-seeurdey Hincluding e Bank's prioity) infended to
e created by o purstant 0 this Debenture or to. fieilitale the wxercise of sy powers, authorifies
aid discietions conferred on. fie Bank andior wiy Receiver under of in dccordance withi this
Dreheniure.

1h} Endorse, or cause o be endorsed. on any documonts constitiiting or evidencing title fo the fixed
chiarge property and give fo third parties sucl noticés of the sevurity. ereated by this Delienture as
1he Bank iy reasonably requiire.

The Company will; -

i Wotity the Bk prioe-to taking oy steps 6 open an aceonnt with any banl {otlier than the Banky ur
ither person.

The Compuny will -

(i Comply s full with-my obligations of the {‘x}xxsp;tm 1o provide informatior erder the PEC Regime
£ Y COMpAnY that shall have issued any shares B whith the Company hadds any interest from
time to-time. Further, on-the date of this Debontive, the: Company represeriis to the Bank that the
Conpany bas complied in full with any obligations the Conipaiy lias-ndder the: PSC. Regime ta
pravide information 1o any company that shall have issued any shards in which-the Cotnpany hotds
an iinterest and that mo "waming notice™ ot “Yeslrietions fotive* '(i'n gachi-cose as defined in Behedule
18 o the Companies A¢l 2006) h.l,\x bean issued 16 the Company 4 respeet of oll or any padt of the
secoritics and remaiig in efiect,

{ii} Comply with any notice served on the Conpany under the Comyunies Act 2006 {inchiding, pursuud
to Part 21A of the Componies Act 2006) within the Umefrome specified in the notive.

Y. (i} At any e before this Debentire Is discharged (amd whether or ot the same shall have booome
enforcgable); the Bank may, if and whsnever. and so often as it shall reascoabity think ft-apply the whole or
any part of the fonies froni ting to time standing to- te credit of any account 35 referred 6 inclause 3(ut in
or fowards the-diseliarge of the Thebt.

Dty Debanture {12118 Revision} Bank Rel: 505900788865
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{cy

The Bank’ ﬂ:aa p&} the monivs mf:miamd in.clouse 9{a) above o the credit of any other nccount nominated

by thiy Bk (mc!ﬁdmg iy aucomit opeikd by it for tfns numose] as. scumty for any’ comtingenl or future
i;ahmly of the £ ‘ompuny to the Bank.

bnies# mherwase stated, all powers of Hie Bmﬁ-. conferved by this' Debienture shall be exertisuble withiont

prior notice ¥ ihe Company,

Whei the Debenture héco meﬂﬁl‘or’cerﬁ{ié

£6.. This Debenture shift become cnﬁm:cahii:--

{a}

fe}

i

{g)

{hy

e Dbt s oot paid or dise hargcd whien die (whther on demmizf at nz.,r«:ed maturity or earfier as the case
gy bey or

if'the Company is i bieach of any of the-obligations under this Debanture: or

“iihe Company-shall enter into any contpasition or 'lrmngerneni fur lhe benefit of its. credntnn.l or

ifany step is tnkei Tor i administeation ar -windivg uji of the- Company fwhich mcit:des withiout fimitation,
in eich onse. the board of directors of the Company's sharchotders,. pasmzi, # resolution for the sume) excepl
where, in- ihe case:of wmdm;, upr, e rank has. con'»‘entt:tl in wnlmg for the. porpose of & solvent
reconstruction oF anyalgamution; or

if 0 third parly shall take passession ol or A receiver shall be appoinied over, or any secured treditor of the
Company shafl seck to enforee its security in respect of aH or any. of fhe charged property or any ether event
shall hippen wmch prts il jeopaidy all or any pant of e seeurity created by this chcnlurc, of

it the Bank. in its reasonable discretion, considers that any claim may be or has been made against the Bank

wnder sy bond, guarantee, ndimnity or other contingent lixbility issuerd or entered fito Tov any Hahilitiey of
the .Compuny i respectof which the Bank. reasonably considers thatil may sot be or has not been
indemunificd on demand o¢'as mid when vequired under smy ‘ngrecavent it hak with the Company regarding the
sames :

T any sevwrity: granted ulide i Parallel Security Dostinent his biconie énfprecuble; or

iV uny other gent shali oeeur-which has been agreed by the Company and e Bank s on event apor the-

ocgnrrence of which this or any other secirity Tor the Debt shnll be enforcesble, which shalf include bt not

be limited to o aequest by the- Compang. t0-the Dank to. appoine- a: receiver undfor admiiiistrator of dhe-

Cionnpany.

I£any of the ahove eventy referred 1o o clasés 1051 1o 10k should oecur.

{ir

{il}

the powers of snle aml of appointing 3 receiver conferred by Section 103 of the Law of Property Act 1923
shalt immedintely arise and become exsrcsable, iw tire Bank free from the restrictions contained i Sections
103 s 109 of thai. Aet; and

the powvers: of feasing, or agreeing to lease. or of accepling OF breeing to nocepl surfender o leases
{eonferced by Sections 9% and 100 of the Lawof Properly Act 1925} shall immediately become exercizable.

These powers are avatlable to the Bunk whether vr siot the Bank shall then be in possession of ol or eny pirt of tlie
chiarged property. The Bank may grant ¢ lease ol a premiwin and. for-dny. 'Iengih of termr mid, gcncmlly withouy the,
necessity for the Bank to comply with any restrictions hapoved by, or othier provisions of, the seclions and Tegislation
‘mentioned above tud o Ut for the purposes. of Sections 99 und. 100-0f the Law of -Propeny Act 1925, the
expression "mortgaior shall inclade any. peisor deviving 1ithe wnder the Convrany and sub-sections 99.113) and 160
{ 2} shiadl not apply .

[rig Debenture (Y214 Revision) Bark Het: SC5900788865.
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Right.of Approprintion

11, Fothieextent that e seeurity. created by this Debeptuve constitutes-a. *security: financiut collatera) .mam,umcm" and
the assets: seonred By this Debentire. ("Secursd Assets”) conslitulg “Tinaricial collmedal™ for fhe putpose of thie
Finaneial Collateral .-\rmnl,emcms iNo_ 2 Regulafions 200 Repwlafions"); e Bank shall haye the rght.on giving
PrGE HOCE 1 the Comiiiny.. at any time afier diis Debenturé becom e enforceable. o appropriate all oF any-part.of
thiyse Seeiired Assety it orowards dischage of the Debi. "Fhe partics sgree tharthe valig of the approprinted Secwned
Assets:shahl be, in thecaseof casii, the:amountof cash appmprmud and, in the case o any-stocks, shares, debentures,
honds,. lonn- capital anid gtler seeurities:of any. deseription. determined by the Bank by referenes-to any publicly:
available warker price and, in e absence of whiieh, by sweh:oilier mcang ag the Bank gicting reasonably) miay seloc
uu,ludmbl without:limitation, an 1ndepca|deut valuation, Far thie: purposis o Regulmmn A8(yafie Regutations, the
Company . wgrées that any such deterniination by -the Iank will constitite wovaluation i a_commercially rensonabie
NG

Appointment-of Adminisirator-or Recebver

| 3 {a). Fhe Noating, chargie created by this Débeniude s intended to be o qu.!lll'ylm._, ﬂoalm;, <hare 2% defined by
pargraph 14 ot schedule B o the Insolvency:Act F9%6.

16131 At any e alter laving beei requested 1o do 5o by e (omp any,. or after This ebemine fus become
enforeeable (and whether or aul-any of ihg cvents mentioned-in clauge 10 are cantinving), the: Bank may’
appaint by deed or by writing underthe hand of o duly authorised olficer. of the Buank, or othervise (i) any
one oF Mot persons T be-administrtor af e O oipay teaeh an “Adminisivator™yor (iD:any oneor inord
pusum 10 By a1 recdiver of iy chuovged- properly (eacl-a "Reegeiver”): Tiese expressions shall, vhere
necessary, include-any pesson:substituted as Administatoror Receiver,

{cy The Bank anay- (5 fiag 403 lawfully @bl e do-so) T ime 1o-fivie’by deéed or by-writing nader the band
of ndily authorised alticer ot ihe ik or othgrwise, remove:any pursml “appointed 10-be s Receiver and may
i stmiliar-yeay sppeint anolher fu-is place,

(dy 15 iy itime fwo o il persohs shiall-lioh o lice-as Receiver of the same propéety, cach ane-ar hens shall
by separately-entitled (subjeci fo any contenry direction in-Alveappointent wexereise all the powers.
aathorities and discretions conferred on then,

(&) Thie poseer (happaint g Receiver shall be in addition. to-all statutory-ind other pawers-of the Bank ander the
insalvency Act 1986 and the Law-of Property: Act [923.

() The povwer 6 appaint 4 Receiver shisth beand remaiiy exircisible By the Bank even ihougl tlicre may bea
prigr-appointvent i respectolalborany purt of the churgsl property

13 (:3) ’I’Iw Bnnk s’h’all not nor ‘;hdll'ths. Receivw. bc 1'ix‘ebic {0 atcoum"m' 'mmu,ag,u in 'pm:,usqi'on in'ruspu,l c‘il"'xll'm
\\'l![lll} n!"-'l_l_iy i_i(_llill_l. whmwwu. it _Lom:u.uon_ wn_h_.ai_l or .my u_l !_l_lc_(_:h'll.gtd pmpuly lor w.lmh i mmlyu,u
in possessionmight as such beliable,

(" Al reasonabile - casts, éharges and expeiises properly’ incutied by the Baitk oF the Reéeeiver (nicluding il
ijnt_u_-_r_nai-'|nmmgum-c.m.-:md_ :_:_dmini_s_tm[iun cosls and the.cosis of any proceedings in-réfation (o this Debenture:
or the2ebt) shalt be paiid by the-Company oit demand,

144, The Recdiver shall b the agent of thé- Conipany dnd 1he Corispany shatl be resporsible v bisdcts and Fenitingration
i well #s Toeany dufanlis commitied by- i

Powers of Receiver

5. The Réceiver shall (subject 1o -y Hinitations: or restrictions expressed. in the document appointing him: but
natwithstanding any. vestriction: or Bimitation: Dinding on the Company undar tiis Debeittare or any wmdmb-up or
dissolution of the € ohipany of any nnalogom proceedings in any jurisdiction) Nive all ihe powers (a8 vailed ad
éxtended by this Delienture) conferred on redeivers by thie fudolveney Act 1986 and the Law o Pr operty Act 1925 and
fwithiout altecting tre above in any way) the. ol fowing powers:=

g Debenture {1218 Rovision) Bank Rek: 505900788865
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{(m

{h}

<)

{h

i)

N

i

{k}

fir to sell, ransfer. nusign, convey oF grant, accept sumender or vary, lerminate or surrender leases ofor
in exchiange anit enfer into and o teaninate’ leases of any of the charged propenty: aid

(il in‘any otker '\'vay o disposerof, or deal withizall or any ofihe charged propeny inrespect-of which
il Revelver is aupointed {or ug,ree any of the simmey aind in elther cuse b socl's wiy-and generally
) tm sucl temh antf camiii fonis as he rc‘asmrsbiy thmk& ttL

ma& trmn.:ctaen mentioned above mby be for such paymentor oﬁter ca}nsnfemumt #s t!te Reaemr shall think
fit whther Tor {i) a Tump som and/or {it). 4 considération payable in instalinents and whether:for cash-or
athénvise. | 1 the case of the Jatier, it shﬂll forpm part n!‘ thie. clmrged pmperl) and. be chirged with flw

payment dnd dwoh:irgc of fhe Debt.

Fistires and plast and machinery may be tiken wird sold separately frony the premises fo swhich they aie fived
tor in which they sre contained) without the consent of the (‘ompazw béing obtained or necessary.

To takie. possession-of, collect and et in, #i or any of the e:%karged property in i‘eSf}Bﬁ i which the Receiver
is appointed and for that purpese. to miake. sich éemands aml miw mi}' pmceedmgs. 15 the Receiver shali
reasomably: Wiink i,

Fo crery on. manage, develop, reconstruct: nmafgamate or diversify. (or agree the same) dny feade or business.
tincluding lfmmmg; 8 has from-time 1o time bcru carried on the wim!:. or iy par! of the fixed charged
property,

(i) “To maky any arrangement of coipromise haiween ihe Company. afid any otlier person which the
Receiver may rensonably think expediont.

;{ii} * Totake. defond or paiticipate is nry proceedings Linclidking, sithout Fimitation, webitration

procecifingsi as the Reeeiver mny reasonably think expedient,

To fakie, effect and compléte such improvements, dwe&ﬂps:zezs& and wpa;rs o any ci e charged propenty as
ihe Receiver may réasonably think exfiedient.

To make. calls {uwd 10 enforce payment of them)- conditionally, or ﬂncﬁﬂdzixmmﬂy. an the members ol the

Company in-respect of any unéoliéd capital with the henefitof ollthe powers in-the. Articles of Associution

of the Company contiered on therdinicis.

Taappoint- managers, officers, servapls; workmen. nominces and ogents for iy of the purposes.mentiongd:
in s cluse 15 al such remueneration and Tor such periods and on such. terms 85 the Rewww inay
reasdibly déténning

Ifthe Recgiver thinks fin, but without atfecting the fudvmnity contained in clause 23 betowe, 1o ¢ffect with any
Tsorer siry policy orpoticies of insuranee eithier in fiew, or sotisfaction of, or in addition t, such indemnity.

e defegate by power of mtorey, or fn sy other way, lorany person or persons approved Tn writing by the

Bank, nll-or any of the powers, authorities anid discretions: which: are. for tlie time being exercisable by e

Receiver under this Debonturs,

Rt T promwte the formation. or otherwise acquire the share sapital of, any body corpurte with & view
1o such body corporate becoming o sulsidinry of die Compuiy or olherwise;

{iiy to purchase, lesse, or atherwise acguire tny-listesest in alt-or any of the Company vnderakiog and
property:

tily tocary e any bosiness in suceession to the Comiping br any subsidiery of the Conpuny;
and' i ek ense. ns the feeceiver may atierwise reasanably think
o apply For, nnd ttherswise take sich steps s the Receiver may consider reasgnably necessary or desiratiie

torabtain i the name of 'd nominee or otherwised, sueh licences. consents, permiteond. approvals as the
Heceiver may reasonsbly thisk expediont.
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{m}-

(nj

(o

(i

To make elections far vabhue-added tax purposes as the Receiver may reasonably think iit.

For any of ific purposes authorised by this clause 13, 10 faise money by borrowing. from the Bauk or fam
aiy other personon the.séctrity 68 all o ey of the <harged property i véspect of which the Reéceiver is
appoiited.

i) ‘The: Receiver oy raise mcy asmentioned nbove o such termis (incloding. 11 e Bank shail
Eoriseit, 1o underwhich such socuity ranks in pri rity-to all on ol the Sectivity cioated by
this Debenturcyas the Receiver may reasonably think fi-and:

{ii) the sepaymeit.of atl sueh monics dnd the paymentof intereston them dind vekigd Gosts charees wid
expenses: shull be teeated foralf puroses as expenses-properly payable byt the Receiver.

Tovexeroise divy ol e fowers which tie Bak winld be entitled to oxercise uindir this Delicatare.
To do:all suchi-other acts and tliings as the. Receiver may reasonably consider 1o.be incidental ETECERSAry to:
any of the mateers or powers mientioned dbove andior whiclthe Reeeiver tawiitly may-or ein do-ais geiet for

tlig’ Conpany.

To-evercise any of the abeve powers on-belialf of the Companyor on the:Receiver's own betialfior, in the
caseaf the powers caituined Tn cluse |5 (1) above, on behallof thi direciars of the Company,

173 Subject 1o claims having priority to:the security ereated by ihis Debenture, all manies received, recovered or realised
by the Receiveéror {on any gxereise by the Bank ot iy entdrcement pinvers dnder tliis Debeature) the-Bank. shiall be
wpplied fiyihe following arded-

{a}

tb}
(<

)

tn payment:of all reasonable costs, charges and expenses of) and incidental 1o, (i) the appoitment of the
Reeeiver qind i1} the exercise of"all"ar ahy of 1l potveis ofihe Reeéiver oF the Bank aund-df iy -other:
oulgaings pmpui} payable. by then inéluding withouk Timitation: tA) the-repayment of moties borrewed as
referced to'in clause: 13(mjabove (3} the payment of imerest and related costs, chizrges. and-expenses (1o tlie.

-extent that e Bunk lins consented to the: simme: bcmg secured in prioniy folthe seéurity crented by this

Debighiure] and (€ all ainoinis payable dy-the Bank té-the Roveiver vnder aoy oider of aiy courl &

-otherwise.,

In payinicac ot renungrtion 1o-the. Reoeiver at such tate wsmay fromh time to time be dgreed-between (he
Receivarnnd the Bank:.

tw pryment tothie Baik in or 1owards paynsent or dischavge ol e Bebt and all other amounts expressed o be
setured by, or die or payable o the Bmik uider defin connection with. this Deberiture..

tnpaymentof any surplus {oThe Company arany other person entifled fo it

Power-af Attoiiey

17, ()

i

The (‘nmpany rrevoeably, amd by way of:seeurily. appoints te Bank, any Reeciver and cach of their

aresprtive dilegates. jointly and-also individually- io be the attomey and-aGengys of-he Company. Any-
“altoriey is authiorised: by

the: Conjsany G- do-all ihiigs which te Convpariy may be reijiired fo do gmder this
Debenitare.  Thiis includes twithout lintilarien) anythmb vehich e Bunk or ilie Receiver tor any such
delepate) may consider necessany or appropriate-for, Grin conneetion wiily:

iy the dinprovement, péefection-or protection of the secarily intendeéd to be ctented- Iy this Debenture;

OF

Ay cihe enercisi of any of the poweraithoritics and discretions conferivd vsder diis Debentiie on the

Bk anidZor any Réceivir

The Compatiy-raiifiesand vonfirms (and agrees 1o-dy so) whatever any such attomeyshall do;or ditemptte
do, divtheexercise-of all or any of the powere. avtlioritics and-discrétions-mentioned abicve or ubider this

power-of altoiney, The poiver of attoniey. conlkrted tider This ¢ladse 17 1§ lo sequre the pérlominnée of
obligations gwed To the-donees witlin the meaning.of the Powers. of Alidrmey Aci 1971,
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Bank lias Powers of Receiver antk ofhier powers

. fir Withow affocting any other powers. aithiorities and diserctions. of the Bank. alt or. any of the powers,
- aifiorithes and discretions conférred wpon the Receiver (Whether arfsing under- this Debenture or gtlienvise)
may st be exercised by e Bank 81 any time afier this Debénture higs become enforceable. “This is so

wtn!?zer oF LG Rscener has. i:eeg ﬁ})p&)mi&i‘

(if) Thie Bank shall also ba. enm{ed o delégnie by poveer of attoniey, orin iy mher TANNEE, 10 QT PETSN OF
persons ot or any of its mwers ‘suilioritics and discretions.

iy Noseh iicic;,,auan wenticned above shall pigvent the suhsequcnl exercise of the powers, authorities and
discretiong by the, Bank itsel or prevent the Bank from making any subsequent defeeation of them 1o some
“oifver. person.

fie  The Bank nay revoke tay sach delegstion af any Hine..

19. Arany tire afier this Debenture-slnll have heeome enforceable, or sfter any powers conferred by any inferesi having
priority 1o the scewrity created by this. Debenture shatl hove beeome exercisuble, the Uank may redeeoy such or sy
other prior. inferest or arrange (hie transter of it 1o ftsell It.way senlé-aind pass the accounts of uny third party
coneerned and any. accountso sefiled and’ mss-,d shialt b conclusive und binding onthe Company. Al indinies paid
by the fank to the rird party in accordance withsuch acoounts shalt as from such payment e due Trom the Compny.
too the Bask on current fecount and shall bear- interést and be secured s part of the Detit.

i The vights-and remedics of the Bank under this Debenture are i addition to, and not in substitution for, any righss or
remedics prisvided by taw, = :

It the resrnermu ot the right of consoliduting mortgages mm-\med in Section Yt el the Law af‘ Propesty Act 1925 shall
not apply tw'ihis. Dihenture.

2 {H i the Company at any time Fiils to performt nnd observe the (evrms, and obligations contained in this
Debenture; the Bank may (but wilhom being under any duty to- do'sa) take:-such steps-as.in its reasonablé:
apinion may be required jo semedy such failure: and

iy 1hiis. ineludis, without limitdion, making any payment, and for-the purpose mentioned in elause 22-(1) above,
the Bank and its agénts seay enter upon any jnsd ol the Company without hem}, regarded u3 having entered
inta pogsession of it.

Indemuity

23 The Company agrees 1o ful[y indennify. eich of the Bank snd the Recelver from and-against all and any. lisbikity they
miglit incur in the exercife for npparent exerviseyof Sy piviers, suthorities amd discretions under or in conneétion
with this Debenture {with. the exception of frnud or wilfl défindt on the part of ihe Bank or the Reveiver, but only to
the extent committed by any of thé} or any fiituce: by the Company 1o comply will any of its-obligations under this
Debenture,

Protectfon:of Purchasers

3. No prirchaser or otirer person gjen§ir1g with the Bank ot m_c Rieceiver (or any of theiv respective defugites)

ti shall be bound or entitted to see or enquire whether any power, suthority or dzsm'lssn under ikis Debenture
“has arisen oe bécome exercisable;

gy be concernad with any adtice to the coplrary. or to See whether any delegation shall have fapsed tor wny
renson or been revoked: ot

Gil b bound orentitied to voncein himeell with the proceads of any sale or ather dealing or be answersble dn
any-circumstanves for the application of the safd proceéds,
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Payment.of costs, charges and expenses

a5

The- Company shall. reinbiise 1o -the Bank on demand on-a full indenmity basis, all costs. charges:and expenses
[un.]udmg, without. Timitation, 4} anounts reasonably determined by the Bank 0 be nécessary 10 compengate it for
internal numagement oradministration-cosis, elasges and expessed) propery incurred by the Banks:

() in-ensuring this Debentire a5 eliective:
(it} frésitection with the nnpievement, perteetion o protection of the security created by this Debentore;

{iit} in the:excreise: afany-rights. remedies, powers, authorilies and diseretions vonfered under, orin connection
' with, this Debeiture,

{tagether with any- value added wx or similar fax charged or chargeable in respeel of such costs, charges: and
expeiises)..

Allsuch-amounts shall be débited 1o an decotni in the panie of the Company. Untilthey are réiinbirsed diey shall
hear iiterestat \hesate of Tiree per cont per minum over 1he. Bunk of Ehgland- Gase vute from tinie io-time ciloulated
antl compotimded niontily and:or sceording 1o the Baok's Uren cuirent practice and shatl be payable on demani They
Will besecwred as part of (e Débiv by tils Debignire,

Independence of Security.

20,

(i “This Tlebunture-shall be-iiv addition to, and independent.of. gvery other-security which the Bank may a1 any
fime hold for any of 1he Debt secured by this: Debenture.

i Nir prkisecikeity held by the Baagk-ever all or any ol the.charged praper 13. shall igrge i the seetrify created
by this Debenture,

c} Fhis Debenture shal vemsin i ull foree and effoer s & pontinuing, seeurity niless. aid until the aik
dischariges it

Banki's jiowers fo deal with Accounts wid Money Received

27 ta) If'the I¥ank receives ndfiee. of any subisequent-charge of-other interest affeeting Al or any-of the chinged
-property (other than: arising. under 1 Paraliel Security Document). the ok 1Y OPEIN A AW ATEOUIL O
dceoutnts oy tie Company: ity books:

(4] Ithe Bink does.nolopen & hew actount, it-shall be reparded as having done so unless-the Bank gives
express written natice to the-conteary to the Company.  Notwithstanding any appropuintion by the. Campany
16 the contraey, 4 froi 1he time of receipt of such-notice, all payments made by he Compaay. 1@ i Bank-
tother thait hiose deald witl:under clause 8 -shall be-weaied-ag laving bogn.eredited 160 new adsout of
{he Company. Such payments-wilk nod be applied i redyction ol {hie amount shee, owing or incurred ftam the
Co opuny o' the Bank-atthie time whien st reveived thenitice:

28. @) Al sionies-reéctived. recoviered or realised by the Bank under this Deheénturg: tiricluding the-proceeds 5Luny
conversion under clayse 31:belaw) may, it the reasomable diseretion of the Bank, be-credited io Y SUSpeNSe
or impersonal aceount,

(by Such moniey-referred (0 abdve in-cluise 28(y ay bie held in such dccount (whitreHiey shall bolrediice the:
‘Debit) for sa-long as the Bank: tmay Ahink it pcndmg fié applicasion from-time Lo fime ol such nronies and il
accrued infcrest(at fhe rate, ifany, agreed I wiiting between the € ompaityand the-Bank Tron tine o ime)
it towaids the dischaige of the Dokt

R “Fhe Company waives dny right of set-of7it may have sow, or ai any e §o e Tuture, - éspeet-of the Dbt
-(muludmg, SUMS 1:-.tyuh]e by the Company. under this Débenture),

L1IR The Baik may cenity or deterining e imodut o s imle or amoumi-apphvable or e wnder (his-Debenivre-and v
reiation-to the Psbt, These certilications and detenininations by the: ank shatl, in fhe absence-of wanifest-errar, fic
conelustve evidance of those rates and ameunts.
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Currency Conversion

3L {at  Forthe. putrpose, of or pending the discharge of-the Debt, the Bank may convert. any monies received,
Tecovered.ot realised By the, Bank. uinder this Debenture tincluding die proeeeds of siiy previous coiversion
-snder this vlause) from their existing cusrendy of denomination inko Such-othier cxirrency of denosmination s

the Baik may: reasonably think. Gt

By Aby such conversion shntl be nuade aethe Bank's then prev ‘ulmg spot se Hm5 e of eulmngc for sieh other
currpncy against the-existing correney.

€3 Bach previous reference in this eliuse 1o bcurrency extends to funds of that currency: and. for the avoidance
of doubt, Rinds of one currency miy b converted intn different Rinds of the saine cuirency.

Dealings with vou and athery

ExS The Bank may, in its discretion, grant tme of rake any. other arangement. variation or reledse with any porson or
persons not pacty 1o this: Debenture (whether or not suck petson or persons-are jointly fiable with the: Company) in
respect oF sy of the I)cizt ar G sy other sécurity or gusrantee for. it 1 e Bank dees, it will not in sy way afféey
either this- Uiebenture or the Hability of the (.ompnny Tor the £ibt.

Bank s Right of Set Off

33 tn-adilition to all Figlits.of see off conférred by Iy, the Bank mag set-off nny money standing from tine to rmm K this
wredit of any necount tle Company has-with the Bink againg the Debt. I the ohligations are in differenl enrrencies,
the Bank may convert either obligation into the other cirency n accordance with clause 31,

Preservidion and Rerention of Security

3. ta} Any sefifement, discharie oe refense tincluding in refation to this Dubenture or the Debt) between (i) thie
(‘mupany find {11) the Baik or the Receiver (the:"Relevant Person(s)" s shall be conditionat upon o security
given, or paymaat.made, o the Releennt Person{s) by the Company {or-any oiligy person) beifig aveided or
rediiced as @ result of any provisions'or eniciments r«.lmnu, © insolvency: for the fime being fn force i any
Jurtsdiction.

(b3 T the vy 6F such securily of pryawent bring avekled or reduced, the Relevant Person(s) shall beemitted 1o
recover the vahie or amount of sich’ security or: paymeut Teom fe (‘ampany Subsequently as if sweh
settlement, dischazie orrelease hid potoecurred.

Notices Coverning Lawaud Jurisdiction

35 Withowt affecting any other lawful methid of Scrvice, any demand or notice.1o be inade or gively by tlic Bank to the
Company fnmiudm;, without imitation, & demand for prymient of aft or any of the Debt) may be made or given by
any manager or o¥ficer of the Hank orof any “pranch of it

{4} Dy letter addiessed 1o the Compuny and delivered 1o any offivér 61 thé Comyiany atamy place or sent by first
chuss post to, or loft at the registered. offies af. the Compay or-any place of business of Tilivity of the
Company Jast Bnovwn tethe Bank, 1sent by post.it will be devined-o ave been made or given wo busingsy
days (Monday o Friduy. except public holiduys in Englind) atter the doy of posting,

(i By electronic menns o the electronic mail address of the Company Jast knowe to. the Bank. Tt shall be
reganded s having been made or given at1be time of transimissios,

36, {a) Enghish. law govénis this febeniure, its interpretislion and any non-contrictiial obligaticis arising From o
connested with it

i} Both the Company and the Bask submit 10 1the exclusive Jirlsdiction of the counts of England and Waley in
refatior to aft claims, disputes, differences or othér naners (incfoding non-cuntractual chaims; disputes,
differenves or other matersy arising owl of or-dn connzetion with this Debenture.
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Pisclosure of Information

3T The-Company: consents ta he disclosure by the Bank of any inforation about the Company. this Debentre, the
eharged property snd the Diebk-

s,

{3}

tocany person to whon:ihe Bank s fransterred. ar proposes vrmary propose (o trans e, afl o any ofvils
rights under i Debeimture aniior e Debi i o any rtingagendics wid any advisersio the-Bank: in
coniicEliuiwvith sueh tianster; atidior

to mny person with whom the Bank s entered. iino, or proposes or try. propose Lo enter (i, aily
contricualimuigements Tiv conngetion with this: Debienture andior (e Debty dnd/or '

o any company: within the HSBC Group being HSBC Holdings ple and. its associated: and sibsidinry,
compiiics [iom fime 1o lime, or'ahy of its o Hieir agents; andfor

1o any. insurer wio s io.cor who proposes to, provide insurnee to fhe Bank in vespect of the: charged
property, this Debentive and/or the Debi: andior

Toany. other person (o whem, ad fo the extent fhat. such-information is rumm.d Lo be disclosed by any
applieable daw or reguilation.

Treangferof Rights

B ey

1y

(i

{e}-

ity

The Bank iy transter-all aranyof its wighitsgindee this Debeiure-asidor i Tiebitoany person at aivy g,

Ifthe Bank transters all or sy of Hs eighis under this Debentimeand?or-tlie Debi.. de Conpany rights mder
this Toeherire sndAr tie Dl (as the ¢ase may be) will stay oxactly. thesime:

“The Company will-be baund oy aiiy persen 1o whom' the Bank franslers ainy such rights, “That person-will
have:the Bank's powecs-and rights so far-as the Bank transfers these-lo tat-persan. The Bank wifl be
réleased-dutomatically froni i -obligations 1o the Company so for as Uial person assumes. the: Bank’s
abligations., ' '

Fhia-Compuny will at the-expense afithe Bank-or 1l person to-whomithe rights are transterred, do-anything
reasanably requicsted byothie Bank: to eifeet atrgiister of ol or aity ‘of thie Bank's rights vinder this Bebenture
aid/or the Debr:

fhc Company witl not: teansiier sl or any i of s vights wider 1lits Debenture andfor the: Debl-withoii the
griar wrilteén consent-of the ank.

Tu these Tiansferof Ri'ghis provistons aad in the Disclosure-of information provisions above:

{iy 16 Keriiy LrAnSTeE edns sale, wssigrineint aid/or (ansfer by novatioin
(i) the term rights means righis; benetits andéor obiligations: and

iy thelenm person-iveans ainy person Arusl Tund orothes entity.

“Flive Bank*zwritien consent and reasonable. requirement

0. ta}

Wihiere the wirds “without iy Bank™s seniltes cojisent”™ appar ivany clause; (i Bank il not unraasonably
wiilthold corisent; The Compan y-agrees that 035 reasonible for the. &ml. Ao refuseta consent fo something
il sl Banks reasonable optition, il adversely uifecisor might afiecy:

{i¥ the Bank s security inder this Debenture wid Tig abilige to-enfored it

fivy ihevalue of ia which [ seoured o the Bank and its abitily 1o sefl the saqie;

(iif) ibe Bank’s-ability 1o recover thé Debt: iir

vy the- assesshicntof the value of this Debentore. as-aivasser ol the Bank.,
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thi  Where the words “the Bank reasonably requires™ appearin any clause, the {umimny grees that 3 38
reasonable for the Bank 10 ceqilire somsthing if, i the Bank's reasonable apmmn. it withur tmght wsgist, fin

{iy.  .ihie preservation :}S‘ the Tonk s secarity wieder this Debonture or Eite v&im, of Eb&z wh;ch is sewmd by
ltv (sl .

iy thi ($ank’s ability to recover the Debit,

Severnnce.ond Modiisation - Biner‘tfaﬂcﬁbﬁi{y

40, {} Hoany of the clauses {or part of 2 clause) andior any .of the paragraphs (ur part of a. paragraph) bucomes
irsvadic or wnenforeesble inany way under any T, the validity of the remaining clauses {or part of a clause)
ar paragraph for part o a paragraph will-nor in any-way be'stfected or iinpaired.

3 TFany ivilidor unenforeenble clause oF paragraph . inentioned abeve {or parcof, wilher} sould not be fnvalitl

ar wnenforeeable i its fann or effec] were modifted i pny way, it shatl be desmed to:live the motlified form
ofeffeet 3o forg as the Bank consents,

Parallel Security

3. EEH Tiie Company may af any-time vider fivo a Parallel Security Docoment. Entry into and performunve of the
terns of a Puralief Secxirity Document shalt not breach auy teraeof this Debenture,

ih T C ompEty conseats [o ie Bank and HSBC Bdﬁk pkc entering into priorfity, intercreditor or other sintlar
arengemiats, (o which'the Company  shall not be paity) (o regatate the: ranking. of the securty pramted: by
the Company- “under this Debenture mid any Parallel Seciirity Docoement.

futerpretntion:-
42, {a} The words or-exprressions:
{1y “the Compnny” shall inchide any person froms time W Hime deriving fitle under the Compmny.
{iiy Pihe Bank™ skl inclde Us soccessors and iraszls!'érees and- S.n .{mth cases. 1o e extent of thickr

respective tights-and benefits (including, withoue Fitation, any person. in whonr wnder the faws of
sueleperson's-place of incorportion a).or substantially. sl of the asvels snd Habilities of the Bank
beconie vested),

{iii} “envicommentad Tews" includes all upplicable lows, regulations and directives {and all notices,
cireutars, orders. judgments- and decisions -of any cotrt or dther competent authority v any
Jurisdiciion} concerning the pollition o protection of the environitent ot the health of humans,
animals or planis including without limitation public and warkers' health snd safely. the generation,
{ise, treatment, stovage, trinaportation or disposal, or discharge or refeass into 1he-environment, ot
any- chenicals. or other polliants or contaminints or indestiial; radicactive, dangerovs, toxic.or
bazardous. subistiness o wastes ¢in whatever forin and rm:imimg naise wnd gertet:calfy i fied
organismg).

{ivy “erviconmiental permits” means ol perniie, licenses, consenls, approvals, eertiticates mid oiber
authurisations Gncliding all conditions dpplicabile to them) required under noy tiivitommental Jgws.

) “hofding company™ “subsidiary™ mid "subsidiary undertaking" shall have the mennings respectively
set-out i the Companies Act 2006 fas the same may be amdénded, varied or reploced from Hine o
fime}.

ik UPSC Regime” means the vegime relating to "people with significant control”, as set out in Part 214
of the Compaities Act 2086 and The Register of- People-with Significant Control Regubstions 2016,

(vily minetudetsY inctuding™ ond “in purticulur™ shall be construed ny being by way of illustration. or
emphasis only and shall not b construed s, nor shall they take offect o limiting the generallty o
ey preveding words,
Dig Debenlize {12118 Revision). Bank Ref: 305900788865
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(viil)  “other™ and “atherwise” shail not have thelr meaning marowed on accoust of any preceding wards
whene a wider congtruction is possibde.

{ing “Paralle] Secuirity Document™ inedng Sy secority -doctuieiit in respect of miy assel secured whddy
this Diebenture-entered fnio by the-Company in favour of HSBRC Bank ple,

b Ay reference to aperson shall include sny person, conipany, corporatitat; body Corjpornte, goveinment. state
for agency. of a states and any asseciniion.or partnership twhether or wot having legal personadity} o any of
thwse.

(43 Any reference {o.any sialite o any section of any statule sholl b regarded s fncluding reference to Wiy

Sty modification ur re-enactment of if Tor the time being it force.

@) Referzitdes 1o thesingular shall inelude the plorad and. vice virsa: the-use of the-male pronotiy shall inchide:
the female wid teuter; the use-of the neuter-pronoun shall include both the male-and e female..

) The headings avg used for guidmmee tnly.
Company compliance with Memorantduny amtd Avticles of Associntion
A3, The Company confirss thar this Uebantire does pot- contravene. any of e provisions of its Memorasdum and

Articles-of Association.

INYWITNESS this Deed hag been exeeuted as a deed by the Company and is injended 1o he.and is defivered on the dude fivst
meviiongd above,
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“flfte Sclz_eiiule referred te phove
Partl
tFeeehofd and‘or leaséhotd fund)
Registeved Title
Alfthe p%u;;erty(i&s; cemf)ﬁseé in the Tollowing ttfe(syat the Land Registry:

Title Number . Short deseription of the property

{inregistered Title
Al il propertylies) now vested-in the Company nrd vomprised by the Deedis) referred 1o below:

Short deserijition of the property Dritie Deed/Document’ Parties

fam ¥
£ Priog myrigipes or vifter matters refating fo-the property described shove)

Short descviption of the property Leged Mortgage/  Parties
Chiarge dated
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Executed wsadesd by e Canpany

Signatue .

Name il _ADDRE L0 DAVID SEAL

L RACE birers)

Hjivatare_

Name i fill DEQ_@&W\ g WRP\ES S

[ Hinck deanos)

Execiied.as deed iy the Company ading by

Signatwre

Femmesin foll
{ H ik fedteer)

Tirthe presence of;
Sigiinre of Witiseys

Full wame-of wiliss

{hitend Do
Address:

Oceupation:

For-and o bohiadl

By Debenitire {12/18 Revision}

Birecior

DivectoriCompany Sevretiny

Exirector

Wit

@

oryse bys
oy Watlh
il dereerin
G L aipany

REerotE)

{Farnie swhsrs o
RIS
setliorized lodignt
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BOARD RESOLUTION.

PLEASE NOTE: THIS 15 A SAMPLE FORM OF MINUTES ONLY.. THE COMPANY AND/OR ITS.
SOLICITORS ARE RESPONSIBLE FOR THE PREPARATION OF THE COMPANY'S BOARD
MINUTES AND FOR ENSURING THAT - THEY ACCURATELY REFLECT THE MATTERS |
.DISCUSSED AT THE BOARD MEETING T WHICH THEY REFER.




