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(AQ) Networks Limited

Abbreviated Balance Sheet

31 July 2007
31707 31706
Notes £ £ £ £
FIXED ASSETS
Tangible assets 2 522,766 333,949
Investments 3 - 100
522,766 334,049

CURRENT ASSETS
Debtors 400 51,740
Cash at bank 92,780 60,965

93,180 112,705
CREDITORS
Amounts falling due within one year 4 251,364 83,656
NET CURRENT (LIABILITIES)YASSETS (158,184) 29,049
TOTAL ASSETS LESS CURRENT
LIABILITIES 364,582 363,098
CREDITORS
Amounts falling due after more than one year 4 169,071 211,731
NET ASSETS 195,511 151,367
CAPITAL AND RESERVES
Called up share capital 5 100 100
Profit and loss account 195,411 151,267

SHAREHOLDERS' FUNDS 195,511 151,367

The company 1s entitled to exemption from audit under Section 249A(1) of the Companies Act 1985 for the year ended
31 July 2007

The members have not required the company to obtain an audit of its financial statements for the year ended 31 July 2007 in
accordance with Section 249B(2) of the Companies Act 1985

The director acknowledges his responsibilities for

(a)  ensuring that the company keeps accounting records which comply with Section 221 of the Companies Act 1985 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of 1ts profit or loss for each financial year i accordance with the requirements of Section 226 and which
otherwise comply with the requirements of the Compames Act 1985 relating to financial statements, so far as applicable to
the company

The notes form part of these abbreviated accounts
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{AQ) Networks Limited

Abbreviated Balance Sheet - continued
31 July 2087

These abbreviated accounts have been prepared 1n accordance with the special provisions of Part VII of the Companies Act 1985
relating to small companies

The financial statements were approved by the director on 23 May 2008 and were signed by

Dr A J Beaumont - Director

The notes form part of these abbreviated accounts
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(AQ) Networks Limited

Notes to the Abbreviated Accounts
for the Year Ended 31 July 2007

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and m accordance with the Financial
Reporting Standard for Smaller Entities (effective January 2007)

Turnover
Turnover represents net invowced sales of goods, excluding value added tax.

Tangble fixed assets
Depreciation 1s provided at the following annual rates in order to write off each asset over 1its estimated useful life

Freehold property -2 5% on cost
Computer equipment - 33% on cost

Deferred tax
Deferred tax 1s recogmised 1n respect of all iming differences that have originated but not reversed at the balance sheet date

TANGIBLE FIXED ASSETS
Total
£

COST
At 1 August 2006 386,459
Additions 216,884
At 31 July 2007 603,343
DEPRECIATION
At 1 August 2006 52,510
Charge for year 28,067
At 31 July 2007 80,577
NET BOOK VALUE
At 31 July 2007 522,766
At 31 July 2006 333,949
FIXED ASSET INVESTMENTS

Shares in

group
undertakings
£

COST
At 1 Angust 2006 100
Disposals (100)
At 31 July 2007 -
NET BOOK VALUE
At 31 July 2007 -
At 31 July 2006 100
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{AQ) Networks Limited

Notes to the Abbreviated Accounts - continued

for the Year Ended 31 July 2007

FIXED ASSET INVESTMENTS - continued

The company's investments at the balance sheet date in the share capital of companies include the following

L S 7 Limited
Country of incorporation England & Wales
Nature of busmess Café bar

%
Class of shares holding
Ordnary 100 00

Aggregate capital and reserves
Loss for the year

CREDITORS

The following secured debts are included within creditors

Bank loans

Creditors include the following debis falling due in more than five years

Repayable by instalments
Bank loans more 5 yr by instal

CALLED UP SHARE CAPITAL

Authorised

Number Class Nominal
value

1,000,000 Ordinary £1

Allotted, 1ssued and fully paid

Number Class Nominal
value

100 Ordinary £1
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31707 31706
£ £
(30,563) (15,202)
(15,361) (15,302)
31707 31706
£ £
203,871 246,531
31707 31706
£ £
29,871 72,531
31707 31706
£ £
1,000,000 1,000,000
31707 31706
£ £
100 100



