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Centerplate UK Limited '

Strategic report
for the year ended 31 December 2015

The directors present their strategic report on the Company for the year ended 31 December 2015

Transition to FRS 102

Thus 1s the first year that the Company has presented 1ts results under Financial Reporung Standard 102 (“FRS 1027)
The last financial statements under the Generally Accepted Aecounting Practice in the UK (“UK GAAP”) were for
the year ended 31 December 2014 The date of transition to FRS 102 was 1 January 2014 Note 24 details the changes
in accountng policies which reconcile loss for the financial year ended 31 December 2014 and the total equuty as at 1
January 2014 and 31 December 2014 between UK GAAP as previously reported and FRS 102

Principal activities

The Company’s principal activity 1s the proviston of catening services

The Company operates as part of a wider group headed in the UK by Centerplate Europe Limuted
Review of the business

The Company has had a successful year despite a drop 1n turnover as losses reduced signuificantly from the previous
period The Company benefit to a large extent from the key decisions to exit a number of underperforming contracts
and to restructure its overhead base 1n the prior period

A number of new contracts were signed and commenced delivery m the year most notably Portsmouth FC and
Ipswich Town FC Both contracts relate to retail catering services

Position of the business

At the year end date 31 December 2015 the Company had net assets of 272098 (2014 £496,798)

Principal nisks and uncertainties

The key non-financial risks affecung the business are potential loss of profitable contracts, the state of the economy
and 1ts impact on disposable income, social changes such as the growth 1 sport on television and potential changes in

clients’ circumstances such as promouon or relegation for sports clubs

To manage such nsks the Company continues to

Matntain a high quality of service,

Maintain a lugh standard of food and beverage offering,
Build strong partnerships with its customers,

Momurtor contract performance closely, and

Invest in addinonal people (at all levels) and systemns

Financial nisks

The Company’s operations expose It to a variety of financial risks that include foreign exchange nisk, interest rate nsk
and credit nisk

Foreign exchange rate risk arises from transactions when goods and services are bought or sold in currencies other
than Sterling, currently these transactions are not material, however the Directors continue to monitor foreign
currency transactions and will hedge appropnately if required
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Centerplate UK Limited

Strategic report (continued)
for the year ended 31 December 2015

Financial risks (continued)

All of the Company’s funding is provided via intergroup loans from Centerplate Inc and an overdraft facility for
working capital Interest rate nsk includes exposure to changes in the UK Base Rate and LIBOR as interest rates are
variable on certain of the facthues These risks are managed by the wider Group headed up by Centerplate Holdings
Corp

The effects of credit risk are controlled as the Company has mmplemented policies that require appropriate credit
checks on potenual customers before sales are made The amount of exposure to any individual counterparty 1s
subject to a hmut, which 1s assessed and reviewed by the Finance Director

Futute developments

The stability of the current contract portfolio, following the prior year exits referred to above, enhances the capacity
of the Company to further grow the business by acquiring new contracts durmg the next financial year particularly in
the Sports and Heritage markets At the same time the Company will conunue to focus on ensuring our existing
contracts continue to deliver a high quality of service to our chents and customers and that returns are maxumsed

Events after the reporting period

On 23 June 2016 a referendum was held and the outcome of the vote deterrmined that the United Kingdom would
leave the European Union At the ume of the signing of the statutory accounts the detads of how and when the
Untted Kingdom will leave the European Union, and its affect on the financial markets, are unclear and as such 1t 1s
not posstble to esttmate the impact of this event

Key performance indicators

The Company’s strategy 1s one of measured growth with improved profitability The directors monitor progress
apainst this strategy by reference to a number of KPIs

¢ Growth in urnover,

e  Gross profit and labour percentages,
o  Growth in EBITDA, and

e Stock holding days

Turnover of £46,830,534 for the year has decreased 3 3% against the £48,425,649 achieved in 2014 primanly as a
result of the decision to exit underperforming contracts offset by growth tn those which were retained and signed
during the year

The Gross profit of £8757,940 means the margm achieved was 18 7% against the £4,310,233 or 8 9% achieved
dunng 2014, this was the result of exiting underperforming contracts and added emphasis having been placed on
menu costings

EBITDA loss for the year of £572,738 down (2014 [3,499,781) on the previous year, reflects the impact from the
key decistons to exit a number of underperforming contracts and to restructure its overhead base in the prior year

Stockholding days have increased to 9 2 days from 8 3 days, this reflects the change 1n site numbers and tming of key
events around the year end

On behalf of the b7/rd

"'-—'_—-__'-"—-..\

HK M?/mr
Directo
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Centerplate UK Limited

Directors’ report
for the year ended 31 December 2015

The directors present thewr report and the audited financial statements of the company for the year ended 31
December 2015

Future developments

An indication of the likely future developments of the business 1s included in the Strategic Report on page 5
Political donations

There were no political donations duning the financal year (2014 £nil)

Dividends

The directors do not recommend the payment of a dividend (2014 Lrul)

Financial risk management

Financial nsk management 1s described mn the Strategic Report on pages 4 and 5

Directors

The directors of the Company who were mn office during the year and up to the date of signing the financial
statements were

KB W King

H K Monavar
A R Dishington
C S Verros

Directors® indemmties

The Company mamntamned throughout the year, and at the date of approval of the financial statements, Labihty
mnsurance for its directors and officers This 1s a qualifying provision for the purposes of the Companies Act 2006

Disabled employees

Applications for employment by disabled persons are always fully considered, bearing 1n mind the respecttve aptitudes
and abiliies of the applicant concerned In the event of members of staff becoming disabled, every effort 1s made to
ensure that thetr employment with the Company continues and the appropriate training 1s arranged It 1s the policy of
the Company that the traming, career development and promotion of disabled persons should, as far as possible, be
tdentical to that of other employees

Employee consultation
The Company maintains a policy of regular consultation and discussion with its employees on a wide range of 1ssues
that are likely to affect their mterests and ensure that all employees are aware of the financial and economuc

performance of their business unuts and of the Company as a whole The views of employees are taken mto account
by the directors when making decisions which are likely to affect the employees” interests
Y 8 3 ¥y
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Centerplate UK Limited

Directors’ report (continued)
for the year ended 31 December 2015

Foreign Branches
The Company has no foreign branches
Going concern

Under company law, the directors are required to consider whether 1t 1s appropnate to prepare financial statements on
the basis that the Company i1s a going concern The Company has the conunung support of s ulumate parent

company, Centerplate Inc, and therefore the going concern basis continues to be adopted 1n prepanng the financial
statements

Statement of Directors’ Responsibilities

The directors are responsible for prepanng the Strategic Report, Directors’ Report and the finanaal statements
accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have prepared the financal statements in accordance with United Kingdom Generally Accepted Accounting
Practice (Unuted Kmgdom Accounting Standards, compnsing Financial Reporting Standard 102 The Financial
Reporting Standard Applicable in UK and Republic of Ireland (FRS 102), and the applicable law) Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the Company and of the profit or loss of the Company for that pertod In preparing these
financial statements, the directors are required to

select sutable accounting policies and then apply them consistently,

¢ make judgements and accounung esumates that are reasonable and prudent,
state whether apphcable UK Accounting Standards comprsing FRS 102 have been followed, subject to any
material departures disclosed and explained in the financial statements,

¢ noufy its shareholders in wnting abour the use of disclosure exemptions, if any, of FRS 102 used 1n the
preparanon of financial statements, and

® prepare the financial statements on the going concern basis unless 1t 1s inappropriate 1o ptesume that the
company will continue 1n business

The directors are responsible for keeping adequate accounting records that are suffictent to show and explain the
Company’s transactions and disclose with reasonable accuracy at any time the financial posinon of the Company and
enable them to ensure that the financal statements comply with the Companies Act 2006 They are also responsible

for safeguarding the assets of the Company and hence for takung reasonable steps for the prevention and detecuon of
fraud and other 1rregulanties

Statement of disclosure of information to auditors

In the case of each of the persons who are directors at the ume when the report 1s approved under section 418 of the
Compames Act 2006 the following applies

® 50 far as the director 1s aware, there 1s no relevant audit informaton of which the Company’s auditors are
unaware, and

®  he has taken all the steps that he ought to have taken as a director i order to make himself aware of any
relevant audit nformanon and to establish that the Company’s auditors are aware of that information
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Cengerplate UK L’lmlted .
Directors’ report (continued)
for the year ended 31 December 2015

Independent auditors

The auditors, PricewaterthouseCoopers LLP, have indicated their willingness to continue m office and a resolution
concerning thetr reappomtment will be proposed at the Annual General Meeting

The financial statemenj€ on pages 11 to 37 were approved by the Board of Directors on 29 Sﬂ‘}&l\-\\u.r Lolé and
signed on 1ts behalf

-

H Kh}évar

Director

Registered number 04242557
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Centerplate UK Limited

Independent auditors’ report to the members of
Centerplate UK Limited

Report on the financial statements

Our opinion
In our opion, Centerplate UK Lunuted’s financial statements (the “financial statements™)

¢ gwve a true and fair view of the state of the company’s affairs as at 31 December 2015 and of its loss for the
year then ended,

¢ have been properly prepared in accordance with United Kingdom Generally Accepted Accounung Practce,
and

¢ have been prepared m accordance with the requirements of the Companies Act 2006

What we have audited
The financal statements, included within the Annual Report, comprise
e the Statement of financial positton as at 31 December 2015,

+ the Statement of comprehensive income for the year then ended,
e the Statement of changes 1 equity for the year then ended, and

» the notes to the financal statements, which include a summary of signuficant accountung polictes and other
explanatory information

The financial reporung framework that has been applied in the preparation of the financial statements 1s United
Kingdom Accounting Standards, compnsing FRS 102 “The Financial Reporting Standard applicable i the UK and
Republic of Ireland”, and applicable law (United Kingdom Generally Accepted Accounung Pracrice)

In applying the financial reporting framework, the directors have made a number of subjecuve judgements, for

example m respect of sigmficant accountng estumates In making such estimates, they have made assumpuons and
considered future events

Opinion on other matter prescribed by the Companies Act 2006

In our opimion, the information given in the Strategic Report and the Directors’ report for the financial year for which
the financial statements are prepared 1s consistent with the financial statements

Other matters on which we are required to report by exception

Adequacy of accounting records and information and explanations recerved
Under the Companies Act 2006 we are required to report to you if, 1 our optnion

® we have not received all the mformanon and explanauons we requre for our audit, or

¢ adequate accounting records have not been kept, or returns adequate for our audit have not been recetved
from branches not visited by us, or

¢ the financial statements are not 1n agreement with the accounting records and returns

We have no exceptions to report ansing from this responsibility
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Centerplate UK Limited
Independent auditors’ report to the members of
Centerplate UK Limited (continued)

Directors’ remuneration

Under the Compames Act 2006 we are required to report to you if, in our opinion, certain disclosures of directors’
remuneration specified by law are not made We have no exceptions to report ansing from this responsibility

Responsibilities for the financial statements and the audit

Our responsibilities and those of the directors
As explained more fully in the Statement of directors’ responsibilities set out on page 7, the directors are responsible
for the preparatton of the financial statements and for being sausfied that they give a true and fair view

Our responsibility 1s to audit and express an opinion on the financial statements m accordance with applicable law and
Internauonal Standards on Audiung (UK and Ireland) (“ISAs (UK & Ireland)”) Those standards require us to comply
with the Auditing Practices Board’s Ethical Standards for Auditors

This report, including the opinions, has been prepared for and only for the company’s members as a body 1n
accordance with Chapter 3 of Part 16 of the Compantes Act 2006 and for no other purpose We do not, in giving
these opinions, accept or assume responsibility for any other purpose or to any other person to whom this report s
shown or into whose hands 1t may come save where expressly agreed by our prior consent i wriung

What an audit of financial statements involves

We conducted our audit 1n accordance with ISAs (UK & Ireland) An audit involves obtaning evidence about the
amounts and disclosures in the financial statements sufficient to give reasonable assurance that the financtal
statements are free from material misstatement, whether caused by fraud or error This mncludes an assessment of

* whether the accounting policies are appropriate to the company’s circumstances and have been consistendy
applied and adequately disclosed,

¢  the reasonableness of significant accounting esttmates made by the directors, and
¢ the overall presentation of the financial statements

We primarily focus our work 1n these areas by assessing the directors’ judgements against available evidence, forming
our own judgements, and evaluating the disclosures 1n the financial statements

We test and examune mformaton, using sampling and other audiung techniques, to the extent we consider necessary
to provide a reasonable basis for us to draw conclusions We obtain audit evidence through testung the effectiveness
of controls, substantive procedures or a combinaton of both

In addition, we read all the finanaal and non-financial informauon 1n the Annual Report to idenufy material
inconsistencies with the audited financial statements and to idenufy any information that 1s apparently materally
incorrect based on, or matenally mconsistent with, the knowledge acquired by us in the course of performing the
audit If we become aware of any apparent matertal misstatements or inconsistencies we consider the implications for
our report

Kake fnn

Kate Finn (Senuor Statutory Auditor)

for and on behalf of PricewaterhouseCoaopers LLP
Chartered Accountants and Statutory Auditors
Manchester

Zﬁ September 2016
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Centerplate UK Lamited

Statement of comprehensive income
For the year ended 31 December 2015

Note
Turnover 4

Cost of sales
Gross profit
Admunistrative expenses

Operating loss

Interest recervable and strlar income

[« =R e o]

Intetest payable and sumular charges

wn

Loss on ordinary activities before taxation
Tax on loss on ordinary activities 9

Loss for the financial year

All amounts relate to continumng operations

There was no other comprehensive income in the year (2014 nul)

The notes on pages 15 to 37 form part of these finanaal statements

Year ended 31 Year ended
December 31 December
2015 2014

£ £
46,830,534 48,425 649
(38,072,594) (44,115,416)
8,757,940 4.310,233
(10,655,336) (9,188,117)
(1,897,396) (4,877,884)
1,121,636 -
(36,216) {74172
(811,976) {4,952,0506)
587,276 465,723
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Centerplate UK Limited
Registered number: 04242557

Statement of financial position

As at 31 December 2015

Note
Assets

Non-current assets

Intangible assets 10
Tangible assets 1t

Investments 12

Current assets

Inventories 13
Debtors 14
Cash ar bank and 1n hand

Total assets

Equity and habilities

Equuty attributable to owners of the
parent

Called up share capital 19
Share premium account

Accumulated losses

Total equuty

Liabilines

Creditors amounts faling due after more

than one year 15

Provisions for hiabilities 16

Current habilines

Creditors amounts faling due within one
year

15

Total habilities

Total equuty and lhiabilities

79,422
3,349,247
1,832,701

965,204
17,285,696

1,344,646

2,984,548
553,979

(3,266,429)

5,871,950

900,000

2015

5,261,370

19,595,546

24,856,916

272,098

6,771,950

17,812,868

24,584,818

24,856,916

2014
£ L
126,267
3,277,242
1,832,701
5,236,210
1,006,737
15,945,480
824,609
17,776,826
23,013,036
2,084,548
553,979
(3,041,729)
496,798
580,000
580,000
21,936,238
22,516,238
23,013,036
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Centerplate UK Limited
Registered number, (4242557

Statement of financial position (continued)
As at 31 December 2015

The financial statements 74(3 approved and authonsed for 1ssue by the board and were signed on 1ts behalf on

e —

HK Monayz
Director

The notes on pages 15 to 37 form part of these financial statements
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Centerplate UK Limited
Registered number: 04242557

Statement of changes in equity for the year ended 31 December

2015

Note

Balance as at 1 January 2014 24
Loss for the financial year

Other comprehenstve result for the

Yeal'

Total comprehensive expense for

the year

Dividends

Total transactions with owners,
recognised directly i equuty

Balance as at 31 December 2014 24
Loss for the financial year

Other comprehensive result for the
year

"T'otal comprehensive expense for
the year

Dividends

Total transactions with owners,
recogrused directly 1n equry

Balance as at 31 December 2015

t

Called up Shate

Share Premium Accumulated Total
capital Account losses equity
£ £ £ £
2,984 548 553,979 1,444,604 4,983,131
- - (4,486,333) (4,480,333)

6
- - (4,4806,333) (4,486,333)
2,984,548 553,979 (3,041,729 496,798
- - {224.700) (224,700)
- - (224,700) (224,700)
2,984,548 553,979 (3,266,429) 272,098
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Centerplate UK Limited

Notes to the Financial Statements
For the year ended 31 December 2015

31

3.2

General information

Centerplate UK Limited 15 a private imited company limuted by shares and 1t 1s incorporated in Unuted
Kingdom The address of its registered office 1s Mitchell House Town Road, Hanley, Stoke-on Trent,
Staffordshire, ST1 2QA The Company’s registered number of the Company 1s 04242557

The Company’s ptincpal activity during the reporting year 1s the provision of catering services

Statement of compliance

The financial statements of Centerplate UK Limited have been prepared in compliance with the United
Kingdom accounung standards including Financial Reporung Standard 102, “The Financial Reporting
Standard applicable in the United Kingdom and the Republic of Ireland” (“FRS 102”) and the Companies
Act 2006

Summary of significant accounting policies

The principal accounting polictes applied 1 the preparation of these financial statements are set out below
These polictes have been consistently applied to all the vears presented, unless otherwise stated

Basis of preparation

The financial statements have been prepared on a going concern basis, under the historical cost convention
and in accordance with the Companies Act 2006 and applicable accountng standards 1n the Unuted Kingdom
This 1s the first year in which the finanaal statements have been prepared under FRS 102 The date of
transition to FRS 102 was 1 January 2014 Detatls of the transition to FRS 102 are disclosed 1n note 24

The preparation of financial statements mn confornuty with FRS 102 requires the use of certain cntical
accounting estimates It also requires management to exercse 1ts judgement 1n the process of applymng the
Company accounting policies The areas involving a higher degree of judgement or complexity, or areas
where assumpuons and estimates are significant to the financial statements, are disclosed 1n note 3 20
“Crtical judgements and estimates in applying the accounung policies” included within this note

Going concetn

The Company’s forecasts and projecuons, taking account of reasonably possible changes 1n wading
petformance, show that the Company should be able to operate within the level of its current facilites As a
consequence, the directors believe that the Company 1s well placed to manage 1its business risks successfully
despite the current uncertain economic outlook The directors have a reasonable expectation that the
Company has adequate resources to continue i operational existence for the foreseeable future Thus they
continue to adopt the going concern basts of accounting in preparing the annual financtal statements The
Company operates as part of a group headed by Centerplate Europe Limited Reference should also be made
to the financial statements of that Company for further informauon regarding future prospects
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Centerplate UK Limited

Notes to the Financial Statements (continued)
For the year ended 31 December 2015

3.

33

3.4

Summary of significant accounting policies (continued)

Exemptions for qualifying entities under FRS 102

FRS 102 allows a qualifying entity certamn disclosure exemptions, i1f certain conditions, have been comphed
with, including notificanon of and no objecuon to, the use of exemptions by the Company’s shareholders A
quabifying enuty 1s defined as a member of a group that prepares publicly available financial statements,
which give a true and fair view, 1n which that member 1s consolidated Centerplate UK Limuted can take
these exempuons 1n 1ts standalone finanaal statements

As a qualifying enoty, the Company has taken advantage of the following exemptions

(1) from the requirement to prepare a statement of cash flows as required by paragraph 3 17{d) of FRS 102,

() from the requirement to present certain financial mstrument disclosures, as required by sections 11 and
12 of FRS 102,

(w) from the requirement to present a reconcilation of the number of shares outstanding at the beginnuing
and end of the period as required by paragraph 4 12(a}(1v) of FRS 102, and

(tv) from the requirement to disclose the key management personnel compensation 1n total as required by
paragraph 33 7 of FRS 102

Foreign currencies

(1) Functional and presentation currency

The Group’s financial statements are presented 1n pound sterbng The Company’s functional and
ptesentation currency s the pound sterling

(1) Transactions and balances

Foreign currency transactions are translated into the functonal currency using the spot exchange rates at the
dates of the transacuons

At each perniod end foreign currency monetary ttems are translated using the closing rate Non-monetary
1items measured at hustorical cost are translated using the exchange rate at the date of the transaction and non-
monetary items measured at fair value are measured using the exchange rate when fair value was determimned

Foreign exchange gains and losses resultng from the settlement of transactions and from the transiauon at

pertod-end exchange rates of monetary assets and habilities denomunated in foreign currencies are recognised
in the statement of comprehensive income except when deferred in other comprehensive income
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Centerplate UK Limited

Notes to the Financial Statements (continued)
For the year ended 31 December 2015

3.

35

3.6

37

38

Summary of significant accounting policies (continued)

Turnover recognition

Turnover arises from trading m the United Kingdom and comprses the value of work performed and
goods and services provided during the year outside of the Group excluding value added tax

Income from direct sales 1s recognsed 1n the peried 1n which services are provided 1n accordance wath the
terms of the contractual relavonships with third partes The income s recognised once any goods or
services have been delivered to the consumer Funds recewved 1n advance as deposits are included 1n
deferred income and released when the event 1s held

Rebates

Rebates include agreed discounts from suppliers’ list prices, ltsting fees and volume related rebates

Rebates from agreed discounts from suppliers” list prices are recognised 1n the pertod 1in which the goods are
consumed, lisung fees are recognised over the contract length on a pro-rata basis, volume rebates are
recognised on the actual purchases 1 the period as a proportion of total purchases forecast to be made over
the rebate period

Employee benefits

The Company provides a range of benefits to employees, including pard holiday arrangements and defined
contribution pension plans

(1) Short term benefits

Short term benefits, including holiday pay and other similar non-monetary benefits, are recognised as an
expense 1n the penod in which the service 1s rendered

(11) Defined contribution pension scheme

The Company contnibutes to a defined contribution pension scheme and the pension charge represents the
amounts payable by the Company to the fund Once contributions are paid the Company has no further
obligations

Taxation

Taxation expense for the period comprises current and deferred tax recognised in the reporung pertod Tax 1s
recogiused in the statement of comprehensive income except to the extent that it relates to 1tems recogmsed
in other comprehensive income or directly n equity In this case tax 1s also recognised in other
comprehensive income or directly 1n equity respectively

Current or deferred taxation assets and habilities are not discounted

(1) Current tax

Current tax 1s the amount of income tax payable 1n respect of the taxable profit for the year or prior years

Tax 1s calculated on the basis of tax rates and laws that have been enacted or substantively enacted by the
peniod end
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Centerplate UK Limated

Notes to the Financial Statements (continued)
For the year ended 31 December 2015

3.

3.8

3.9

310

Summary of significant accounting policies (continued)

Taxation (continued)
(1) Deferred tax

Deferred tax anses from tuming differences that are differences between mxable profits and total
comprehensive income as stated in the financial statements These uming differences anise from the inclusion
of income and expenses in tax assessments in pernods different from those 1n which they are recognised 1n
financial statements

Deferred tax 1s recognused on all nming differences at the reporung date Unreheved tax losses and other
deferred rax assets are only recogmsed when 1t 1s probable that they will be recovered against the reversal of
deferred tax habilites or other future taxable profits

Deferred tax 1s measured using tax rates and laws that have been enacted or substantively enacted by the
pertod end and that are expected to apply to the reversal of the uming difference

Intangible fixed asset and amortisation

Software costs 15 stated at cost less accumulated amorusation and accumulated tmpairment losses Software 15
amorused over its esumated useful life, of three years, on a straight line basis The assets are reviewed for
impatrment 1f the factors noted mn 3 12 indicate that the carrying amount may be impawed

Where factors, such as rechnological advancement or changes in market price, indicate that residual value or
useful life have changed, the residual value, useful life or amorusanon rate are amended prospecuvely to
reflect the new circumstances

Tangible assets

Tangible assets are stated at cost less accumulated depreciation and accumulated impairment losses Cost
includes the oniginal purchase price, costs directdy ariributable to bringing the asset to 1ts working conditon

for 1ts intended use, dismantling and restoration costs

Deprectauon 1s provided at rates calculated to write off the cost of fixed assets, less their residual value, over
their expected useful lives on the following bases

Fixtures and fittings - 33% swaght hine/life of contract if shorter

The assets’ residual values and useful lives are reviewed, and adjusted, if approprate, at the end of each
reporting period The effect of any change 1s accounted for prospecuvely

RCPB.!IS, maintenance and minor mspecuon Ccosts are expensed as lncurIEd
Tangible assets’are derecognised on disposal or when no future economic benefits are expected On disposal,

the difference between the net disposal proceeds and the carrying amount 1s recogrused mn the statement of
comprehensive income
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Centerplate UK Limited

Notes to the Financial Statements (continued)
For the year ended 31 December 2015

3.

3

3R

Summary of significant accounting policies (continued)
Leased assets

At inception the Company assesses agreements that transfer the right to use assets The assessment considers
whether the arrangement 1s, or contains, a lease based on the substance of the arrangement

(1) Operatung leased assets

Leases that do not transfer all the risks and rewards of ownership are classified as operating leases Payments
under operating leases are charged to the statement of comprehensive income on a straight-hne basis over the
period of the lease

(1) Lease incentives

Incentives recetved to enter into an operating lease are credited to the statement of comprehensive income, to
reduce the lease expense, on a straight-line basis over the period of the lease

The Company has taken advantage of the exemption under paragraph 35 10(p) of FRS 102 1n respect of lease
mncentives on leases 1n existence on the date of transition to FRS 102 (1 January 2014) and continues to credit
such lease mcentives to the statement of comprehenstve income over the period to the first review date on
which the rent 1s adjusted to market rates

Impairment of non-financial assets

At each reporung date non-financial assets not carried at fair value are assessed to determune whether there 1s
an mdication that the asset may be impaired If there 1s such an indication the recoverable amount of the asset
1s compared to the carrying amount of the asset

The recoverable amount of the asset 15 the higher of the fair value less costs to sell and the value in use Value
in use 1s defined as the present value of the future cash flows before mnterest and tax obtamnable as a result of
the asset’s conunued use These cash flows are discounted using a pre-tax discount rate that represents the
current market nsk-free rate and the risks inherent in the asset

If the recoverable amount of the asset 1s esumated to be lower than the carrying amount, the carrying amount
15 reduced (o 1ts recoverable amount An impairment loss 15 recognised m the statement of comprehensive
income, unless the asset has been revalued when the amount 1s recognised 1n other comprehensive mcome to
the extent of any previously recognised revaluation Thereafter any excess 1s recognised n the statement of
comprchensive income

If an impatrment loss 1s subsequently reversed, the carrying amount of the asset 1s increased to the revised
estimate of its tecoverable amount, but only to the extent that the revised carrying amount does not exceed
the carrying amount that would have been deterruned (net of depreciation or amorusanon) had no
impairment loss been recogmused in prior peniods A reversal of an impairment loss 1s recogrused in the
statement of comprehensive income
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3.

3.13

3.14

3.15

3.16

317

Summary of significant accounting policies (continued)
Investments
Investments 1n subsidianes

Investments m subsidiary undertakings in the Company’s statement of financial position are stated at cost less
accumulated impatrment losses

Investments are reviewed for impawrment if circumstances indicate that their camrying value may not be
recoverable The impairment review 1s carried out using a 5 year discounted cashflow model To the extent
that the carrying amount exceeds the recoverable amount, the carrying value of the investment 15 smpared
The impatrment loss 1s recogrused immedrately 1n the statement of comprehensive income

The financial statements contamn mformation about K&S (408) Limuted, Lindley Catering Investments Lumated
and Stadia Catering Services Limited as an individual compamies and do not contain consolidated financial
information as the parent of a group The Company 1s exempt under section 400 of the Companies Act 2006
from the requirement to prepare consolidated financial statements as 1t and its subsidiary undertakings are

included by full consolidatton in the consolidated finanaal statements of its parent, Centerplate Europe
Limited

Inventories

Inventories are stated at the lower of cost and esumated seling price less costs to complete and sell
Inventories are recogmused as an expense i the period in which the related turnover 1s recogmised

Cost 1s determuned on the basis of the first in, first out (FIFO) Cost includes all direct costs and an
appropriate proporton of fixed and vanable overheads )

An obsolete inventory provision is calculated based on historic rates of inventory wnte off

Cash and cash equivalents

Cash, comprises cash in hand and deposits repayable on demand, less overdrafts payable on demand
Liquid resources consist of short term deposits which may be withdrawn only at more than 24 "working"
hours’ notice

Provisions

Onerous contract provisions are recogmsed for losses on contracts whete the forecast costs of fulfilling the
contract throughout the contract period exceed the forecast income recervable The provision 1s calculated
based on the forecasted losses to the end of the contract

Financial instruments

The Company has chosen to adopt Secuons 11 and 12 of FRS 102 1n respect of financial instruments

(1) Financial assets

Basic financial assets, including trade and other receivables and cash and bank balances are inioially recognised
at transaction price, unless the arrangement consututes a financing transacuon, where the transaction is

measured at the present value of the future receipts discounted at a market rate of interest

Such assets are subsequenty carried at amorused cost using the effective interest method
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3.

317

3.18

3.19

Summary of significant accounting policies {continued)
Financial instruments {continued)
() Financial assets (continued)

At the end of each reporung peniod financial assets measured at amortused cost are assessed for objective
evidence of impairment If an asset 1s unpatred the impairment loss 1s the difference between the carrying
amount and the present value of the esumated cash flows discounted at the asset’s onginal effective mnterest
rate The impairment loss 1s recogrused 1n statement of comprehensive income

If there 1s decrease mn the imparment loss ansing from an event occurring after the impairment was
recognised, the impatrment 1s reversed The reversal 1s such that the current carrying amount does not exceed
what the carrying amount would have been had the impairment not previously been recogrused The
impatrment reversal 1s recogmsed in the statement of comprehensive income

Financial assets are derecogrised when (a) the contractual nghts to the cash flows from the asset expire or are
settled, or (b) substanually all the risks and rewards of the ownership of the asset are transferred to another
party or (c) desptte having retained some sigmficant nisks and rewards of ownership, control of the asset has
been transferred to another party who has the pracucal ability to unilaterally sell the asset to an unrelated third
party without imposing additional restrictions

(1) Financial habilities

Basic financral habiities, including trade and other payables, bank loans and loans from fellow Group
companites, are tutally recognised at transaction price, unless the arrangement constitutes a financing
transaction, where the debt mstrumenus measured at the present value of the future recetpts discounted at a
market rate of interest

Debt instruments are subsequently carnied at amortised cost, using the effecuve mterest rate method

Trade payables are obligations to pay for goods or services that have been acquired i the ordinary course of
business from suppliers Accounts payable are classified as current habilitres 1f payment 1s due within one year
ot less If not, they are presented as non-current habilittes Trade payables are recognised immally at

transaction price and subsequently measured at amortised cost using the effective interest method

Financial liabiines are derecognised when the Lability 1s exungushed, that 1s when the contractual obligatton
1s discharged, cancelled or expires

The Group does not hold any dertvative financial mstruments.

(1) Offsetting

Financial assets and habilities are offset and the net amounts presented in the financal statements when there
15 a legally enforceable right to set off the recogmsed amounts and there 15 an intenuon to settle on a net basis
or to realise the asset and settle the hability simultaneously

Contract advances

Allowances paid to customers at contract’s imception are amortsed on a straight ine basis over the contract
terms

Related party transactions
The Company has taken the exemption as provided by paragraph 33 1A of FRS 102 and does not disclose

transactions with members of the same group that are wholly owned The Company discloses transactions
with related parties which are not wholly owned with the same group 1n note 21
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3.

3.20

izl

Summary of significant accounting policies (continued)
Cnitical accounting judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the applicanon of the accounting policies and the reported amounts of assets and
liabilities, ternover and expenses Actual results may differ from these estnates

Estimates and underlying assumptions are conunually evaluated and are based on historical experience and
other factors, including expectations of future events that are reasonable under the circumstances Revisions
to accounting estumates are recognised m the period n which the estimates are revised and m any future
petiods affected

The estimates and assumptions that have a significant nsk of causing a material adjustment to the carrying
amounts of assets and labilines within the next financial year are addressed below

(i) Usefid economic lives of property, tangible assets

The annual deprecanon or amortisauon charge for tangible and intangible assets 1s sensiuve to changes in the
estimated useful economic lives and residual values of assets The useful economic lives and residual values
are assessed annually They are amended when necessary to reflect current estimates, based on technological
advancements, future investments, economuc uulisanon and the physical condition of the assets See notes 10-
and 11 for the carrying amount of tangible and intangible assets and note 3 10 for the useful econormc hives
for each class of asset

(1) Intangible assets reclassification

FRS 102 requires judgement to be exercised when determining whether software costs should be recognised
as tangtble assets or intangible assets Where software 1s regarded an integral part of the related hardware and
the hardware cannot operate without the parucular piece of scftware, 1t 1s to be treated as a tangible asset
However, where the software 1s not an integral part of the relared hardware, software 1t 15 to be treated as an
intangible asset Management have decided that the software costs are not an integral part of the related
hardware and so have classified these costs as an intangible asset

voe

(i) Investments

The catrying value of investments in subsidiaries are assessed annually and impared where management
believe the carrying value 1s no longer supported by the underlying net assets of the subsidiary

(1v) Onerous contracts

Provision 1s made for onerous contracts These provisions require management’s best estimate of the costs
P q g

that will be incurred In addition, the uming of the cash flows and the discount rates used to establish net

present value of the obhiganons require management’s judgement

Future amendments to FRS 102

Amendments to FRS 102 were 1ssued m July 2015 as a result of changes to the EU-direcuves and UK
Companies Regulations The amendments are mandatory for pertods beginning on or after 1 January 2016,
with eatly adoption permitted for periods beginning on or after 1 January 2015 Enates will have to adopt
and comply with all amendments 1f they elect to early adopt the Amendments to FRS 102 (1ssued 1n July
2015) None of these are expected to have a significant effect on the financial statements of the Company
The Company has adopted these amendments early in these financial statements
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3. Summary of significant accounting policies (continued)
322  Signmificant post balance sheet events
On 23 June 2016 a referendum was held and the outcome of the vote determuned that the United Kingdom
would leave the European Unton At the time of the signing of the statutory accounts the details of how and
when the United Kingdom will leave the European Union, and 1ts affect on the financial markets, are unclear

and as such 1t 1s not possible to esttmate the impact of thus event

4, Turnover

The whole of the turnover 1s attributable to the prnncipal actuvity of the Company, the provistion of catering services
All turnover arose within the United Kingdom

5. Loss on ordinary activities before taxation

The loss on ordinary acuvities before taxation 1s stated after chargmg/ {crediting)

Year ended Year ended

31 December 31 December

2015 2014

£ £

Amorusation of mrangble assets (hote 10) 102,295 87,550
Depreaation of tangible assets

- Owmed by the group (note 11) 1,222,363 1,378,103

Audt fees 60,100 75,300

(Profit)/Loss on sale of fixed assets (38,489) 97,004

Provision against onerous contracts 522,693 177,388

Operaung lease rentals (note 20) 172,626 314,549

Fees pad to the Company’s auditors for services other than the statutory audit of the Company are not disclosed
since the consolidated financial statements of the Company’s parent, Centerplate Europe Limited, are required to
disclose non-audit fees on a consolidated basis

6. Staff costs

Staff costs, including directors' remuneraton, were as follows

Year ended Year ended

31 December 31 December

2015 2014

£ £

Wages and salaries 15,780,121 17,800,952
Soaal secunty costs 979,594 1,091,940
Other penston costs (note 22) 92,246 86,410
16,851,961 18,979,302
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6. Staff costs (continued)

The average monthly number of employees, including the directors, during the year was as follows

Year ended Year ended
31 December 31 December
2015 2014
Number Number
Management and admurustration 275 267
Catering 1,536 2,020
1,811 2,287

7. Directors' remuneration
Year ended Year encled
31 December 31 December
2015 2014
£ £
Remuneration 357,669 697,423
357,669 697,423

During the year retirement benefits were accruing to 1 (2014 - 3).director 1n respect of defined contnbution pension
scheme's

The highest paid director recetved remuneration of £357,669 (2014 £350,681)

The value of the Company's contributions paid to a defined contnbution pension scheme n respect of the highest
pad director amounted to £6,037 (2014 - £22 364)

8. Interest

Year ended Year ended
31 December 31 December
2015 2014
£ £

Interest recervable and similar income
Discounting on long term loans 1,121,636 -
1,121,636 -

Interest payable and similar charges

Interest on bank loans and overdrafts 36,216 74,172
36,216 74,172
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9. Tax on loss on ordinary activities
Year ended Year ended
31 December 31 December ‘
2015 2014 |
£ £
Analysis of tax charge/(credit) in the year:
UK corporation tax on loss for the year - -
Total current tax - -
Deferred tax
Ongination and reversal of uming differences (587,276) (465,723)
Income tax credit (587,276) (465,723)

The tax assessed for the year 1s lower than (2014 — higher) the standard rate of corporation tax in the UK 20 25%
{2014 - 21 50%)

The differences are explained below !

Year ended Year ended

31 December 31 December

2015 2014

£ £

Loss on ordinary activities before taxation (811,976) {4,952,056)
Loss multuplied by standard rate of corporanen tax mn the UK of 20 25%

(2014 - 20 50%) ’ P (164,425) (990,411)

Effects of:

Expenses not deducuble for tax purposes (293,852) (382,517)

Recognition of tax losses - 907,205

Group Relief (128,999) -

Tax credit (587,276) (465,723)

Factors affecting tax credit for the year

The [1nance Act 2012 introduced a reduction in the mam rate of corporation tax from Apnl 2015 from 21% to 20%
resulong 1n a blended rate of 20 25% being used to calculate the tax hability for the year ended 31 December 2015

The Finance (No 2) Act 2015 introduced a reduction in the man rate of corporation tax from 20% to 19% from
Apnl 2017 and from 19% to 18% from Apnl 2020 These reductions were substannally enacted on 24t QOctober
2015 and therefore the deferred tax asset at the balance sheet date has been calculated using a blended rate

Changes to the UK corporation tax rates were announced on 8 July 2015 These changes were substantively enacted
as part the Finance Bill 2015 on 26 October 2015 and mnclude reducttons to the man rate to 19% from 1 April 2017
and to 18% from 1 April 2020 On 16 March 2016 further changes to the UK corporation tax rate were announced
ncluding a further reducton in the UK corporation tax rate to 17% from 2020, which supersedes the change enacted
on 26 October 2015 However, this further change was not substantuvely enacted as at 31 December 2015 and has
not therefore been reflected 1n these financial statements
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10. Intangible assets

Cost

At 1 January 2015
Addiuons during the year

At 31 December 2015

Accumulated Amortisatuon
At 1 January 2015
Charge for the year

At 31 December 2015

Net book value
At 31 December 2015
At 31 December 2014

Software Total
£ £
243,807 243,807
55,450 55,450
299,257 299,257
117,540 117,540
102,295 102,295
219,835 219,835
79,422 79,422
126,267 126,267

The amorusaton expenses relaung to software are included within the adminustranve expenses line in the statement

of total comprehensive income

11. Tangible assets

Cost

At 1 January 2015
Adduons
Disposals

At 31 December 2015
Accumulated Depreciation

At 1 January 2015

Charge for the vear
Disposals

At 31 December 2015

Net book value
At 31 December 2015

At 31 December 2014

Fixtures

and
Fatungs Total
£ £
6,094,943 6,094,943
1,301,581 1,301,581
(1,553,901) {1,553,901)
5,842,623 5,842,623
2,817,701 2,817,701
1.222.363 1.222.363
(1,546,688) (1,546,688)
2,493,376 2,493,376
3,349,247 3,349,247
3,277,242 3,277,242
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Notes to the Financial Statements (continued)

For the year ended 31 December 2015

12, Investments

Subsidiary undertakings

The Company had the following subsidiary undertakings as at 31 December 2015 All of the undertakings are

registered 1n England and Wales

Name

K&S (408) Limited

Lindley Catering Investments Limuted
Stadia Catering Services Limited

Name

K&S (408) Linured

Lindley Catering Investments Limuted
Stadia Catering Services Lirmited

Company
Cost

At 1 January 2015
Additions

At 31 December 2015
Net book value

At 31 Decembet 2015
At 31 December 2014

Nature of Business

Class of shares Holding
Ordinary 100%
Ordinary 100%
Otdinary 100%

Corporate Trustee of Lindley Caterning Lumited

Dormant
Dormant

Investments
in subsidiary
companies

£

1,832,701

1,832,701

1,832,701
1,832,701

The directors believe that the carrying value of the investments at the 31 December 2015 1s supported by their

underlying net assets

13. Inventories

Goods for resale

31 December 31 December

2015 2014
£ £
965,204 1,006,737

There 15 no significant difference between the replacement cost of the inventory and 1ts carrying amount
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14. Debtors
31 December 31 December
2015 2014
£ £
Trade Debtors 3,195,635 4,377,897
Amounts owed by group undertakings 9,401,654 7,601,929
Other debtors 371,547 347,375
Deferred tax asset (see note 18) 1,944,112 1,356,836
Prepayments and accrued income 2,366,748 2,261,443
17,285,696 15,945,480

The amounts owed by group undertakings are unsecured, interest free and repayable on demand

15. Creditors

Creditors: amounts falling due within one year

31 December 31 December

2015 2014

£ £

Bank loans and overdrafts - 645,017
T'rade creditors 5,142,550 5,110,805
Amounts owed to group undertakings 8,431,454 12,169,072
Taxation and soctal security 1,242,284 815,146
Other creditors 1,961,927 1,665,437
Accruals and deferred ihcome 1,034,653 1,530,761
17,812,868 21,936,238

The bank overdraft 1s repayable on demand and attracts an interest rate of 3 8% over the bank base rate The
overdraft ts secured by a cross guarantee and debenture from Centerplate Europe Limited, Lindley Catering Limited,

Centerplate UK Linuted and Heathcotes Outside Limmuted

The amounts dwed to group undertakings are unsecured, mterest free and repayable on demand

Creditors: amounts falling due after more .
31 December

31 December
2014

£

than one year
2015
£
Loan notes 5,871,950
5,871,950

£5,871,950 of the Loan notes m this note are owed to the parent Company Centerplate Inc, and are repayable on the

2nd October 2018, the loan notes accrue interest at a fixed rate of 6% per annum payable quarterly
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15. Creditors (continued)

Included wathin the above amounts falling due as follows

One to two years
T'wo to five years

Morte than five years

16. Provisions for liabilities

Onerous Contracts

As at 1 January

Created in the year
Utlised in the year

As at 31 December

The remaining balance relates to one contract where 1t was deemed that the forecast costs of fulfiling the contract

31 December 31 December

2018 2014

£ £

5,871,950 -

5,871,950 -

31 December 31 December
2015 2014

£ L

580,000 851,426

522,693 177,388

(202,693) (448,814)

900,000 580,000

exceeded the forecast income recervable This contract was exited during the year, the remaining provision 1s an

assessment of the amount required to cover any settlement with the chient following the ending of the contractual

relationship
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17. Financial instruments by category

Group 31 December 31 December
Note 2015 2014
£ L

Financial assets

Financial assets that are debt instruments measured at amortised

cost:
Trade debtors 14 3,195,635 4,377,897
Amounts owed by group undertakings 14 9,401,654 7,601,929
Other receivables 14 377,547 347,375
Cash at bank and 1n hand 1,344,646 824 609
| 14,319,482 13,151,810
Financial habilittes
Financial habihities measured at amorused cost:
Bank loans and overdraft 15 - 045,017
Trade creditors 15 5,142,550 5,110,805
Amounts owed to group undertakings 15 8,431,454 12,169,072
Other creditors 15 1,961,927 1,665,437
LLoan notes 15 5,871,950 -
21,407,881 19,590,331
18. Deferred taxation
31 kY|
December December
2015 2014
£ L
At beginning of year 1,356,836 891,113
Credut for the year 587,276 465,723
Atend of year 1,944,112 1,356,836
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18. Deferred taxation {continued)

The deferred taxanon balance 1s made up as follows

31 December 31 December

2015 2014

£ £

Accelerated capital allowances 1,001,201 412,049
Untelieved tax losses 942,911 944 787
Atend of year 1,944,112 1,356,836

The deferred tax asset of £1,944,112 (2014 - £1,356,836) has been recognised on the basis that the directors consider

the likelthood of dertving future economic benefit from the asset as reasonably certan

19. Called up share capital
31 December 31 December
2015 2014
£ £
Allotted, 1ssued and fully paid
2,984,548 (2014 2,984,548) Ordinary shares of [1 each 2,984,548 2,984,548
2,984,548 2,984,548

There 1s a single class of ordinary shares There are no restricions on the distribution of dividends and the

tepayment of capital
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20. Operating lease commitments

At 31 December 2015 the Group had future minimum lease payments under non-cancellable operatng leases as
foliows )

31 December 31 December

2015 2014
£ L

Payments due on leases which expire
Not later than one year 57,835 53,193
Later than one year and not later than five years 369,344 840,738

Later than five years -

21. Related party transactions

The Company has taken advantage of the exemption from providing certain relared party transacuon disclosures as
mentoned in the accounting policy

22. Pensions

During the year the Company made contributions of £92,246 (2014 £86,410) to employees defined contribution
penstion schemes, at the year end £24,072 remained unpaid (2014 £22,353)

23. Controlling party

The Company’s tmmediate parent undertaking 1s Lindley Catering Lirmited
Centerplate Europe Limuted 15 the smallest undertalung to prepare consolidated financial statements which mnclude
the results of the Company Centerplate Holdings Corp s the largest undertaking to prepare consolidated financial

statements which include the results of the Company, these consclidated financial statements are not publically
avatlable

The company’s ulimate controlling party 1s Olympus Growth Fund, LP
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24. Transition to FRS 102

Thus 1s the first year that the Company has presented its results under FRS 102 The last financial statements under
previous UK GAAP were for the year ended 31 December 2014 The date of transition to FRS 102 was 1 January
2014 Set out below are the changes in accounting policies which reconcile loss for the financial vear ended 31
December 2014 and the total equty as at 1 January 2014 and 31 December 2014 berween UK GAAP as previously
reported and FRS 102 The Company has chosen to early adopt the amendments to FRS 102 (1ssued 1n July 2015)

Transition exemptons

The Company have taken the following transition exemptions in preparing its first financial statements under FRS
102

() The Company has taken transition exemption under paragraph 35 10(a) relatung to business combmnations on the
date of transiion to FRS 102 (1 January 2014) and have elected not to apply Secton 19 Business Combinations
and Goodwll to business combinations that were effected before 1its FRS 102 transition date

(1) The Company has taken advantage of the transition exemption under paragraph 35 10(f) FRS 102 1n respect of
measurement of investments 1n subsidiartes and investment in joimnt ventures on the date of transiton to FRS 102
(1 January 2014 and continues to measure mnvestment at their cost

Reconcihations

In accordance with the requirements of FRS 102 a reconciliauon of openung balances 1s provided as below-

Reconcihianon of loss for the financial year 31 December
2014

£

Loss for the financial year as previously reported under UK GAAP (4,486,333)
Loss for the financial year as reported under FRS 102 (4,486,333)
Reconcihation of other comprehensive income 31 December
2014

£

Other comprehensive income for the year as previously reported
P y P y rep

under UK GAAP -

Other comprehensive income for the year as reported under FRS
102 -
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24. Transition to FRS 102 (continued)

Recencihiations (continued)

Reconcihiation of total equity 1 January 31 December
2014 2014

Note £ £

Total equuty previously reported under UK GAAP 4,983,131 496,798
Total equity as reported under FRS 102 4,983,131 496,798

Others adjustments ansing on transition to FRS 102

In addiion to the transimon adjustments identified above which affect loss for the financial year the following
adjustment have arisen which have had no effect on net assets or the statement of comprehensive income but which
have affected the presentation of these items 1n the finanaal staternents

Intangible assets reclassification

Software costs, with a net book value of £126,267 at 31 December 2014 (2013 £95,897), has been reclassified from
tangible assets to intangible assets (software) as required under FRS 102 This has no effect on the Company’s net
assets nor on the loss for the financial year, except that the previous depreciaton charge in now described as
amordsaton ’
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24, Transition to FRS 102 (continued)

Reconciliation of the profit and loss account from old UK GAAP w0 FRS102

Old UK FRS 102 FRS 102
2

GAAP adjustment Reclassifications FRS 102
For the year ended 31 December 2013 Note £ £ £ £
Turnover 4 28,167,535 - - 28,167,535
Cost of Sales {25,938,353) - - (25,938,353)
Gross Profit 2,229,182 - - 2,229,182
Admimstrative expenses (3,345,455) - - (3,345,455)
Interest payable and sumular charges 8 (43,878) - - (43,878)
Loss on ordinary activities before
taxation (1,160,151} - . (1,160,151)
Tax on loss on ordinary acuvines 9 79,503 i i 79,503
Loss for the financial peniod (1,080,648) i i (1,080,648)

Cld UK FRS 102 FRS 102

GAAP adjustment Reclassifications FRS 102
For the year ended 31 December 2014 Note L L £ £
Turnover : 4 48,425,649 , - - 48,425,649
Cost of Sales (44,115,416) - - (44,115,4106)
Gross Profit 4,310,233 - - 4,310,233
Admunistrative expenses (9,188,117) - - (9,188,117)
Interest payable and sumular charges 8 (74,172) - - (74,172)
Loss on ordinary activities before
taxation (4,952,056) - - (4.952,056)
Tax on loss on ordmary actuvities 9 465,723 - - 465,723
Loss on ordinary activities after (4:486,333) i i (4,486,333)
taxation T T
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24. Transition to FRS 102 (continued)

Reconciliation of the balance sheet from old UK GAAP to FRS102

As at 1 January 2014
Fixed assets
Intangible assets

Tangible assets

Investments

Current assets

Inventories

Debtors
Cash at bank and 1n hand

Total current assets

Creditors: amounts falhing due within
one year

Net Current assets

Total assets less current liabilities

Provisions for habilities

Net assets

Called up share capital
Share premium account

Retained earmings

Total equity

Note

10
11

13
14

15

16

19

(()31?\1[\{11;( acflr}I:sStrL(l)sit Recliiffgcgions FRS 102
£ L £ £

' 95,897 95,897
2,999,221 (95,897) 2,903,324
1,832,701 - 1,832,701
4,831,922 - 4,831,922
1,090,211 - 1,090,211
16,207,632 - 16,207,632
2,561,986 . 2,561,986
19,859,829 - 19,859,829

(18,857,194)

(18,857,194

1,002,635 - 1,002,635
5,834,557 - 5,834,557
(851,426) . (851,426)
4,983,131 - 4,983,131
2,984,548 - 2,984,548

553,979 - 553,979
1,444,604 - 1,444,604
4,983,131 - 4,983,131
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Centerplate UK Limited

Notes to the Financial Statements (continued)

For the year ended 31 December 2015

24, Transition to FRS 102 (continued)

Reconciliation of the balance sheet from old UK GAAP to FRS$102

As at 31 December 2014
Fixed assets

Intangible assets
Tangible assets

Investments

Current assets

Inventornes

Debtors
Cash at bank and 1n hand

Total current assets

Creditors: amounts falling due within
one year

Net Current habihties
Total assets less current habilities
Provisions for habilities and charges

Net assets

Called up share capital
Share prermium account

Accumulated losses

Total equity

Note

10
11

12

13
14

15

16

19

O(}lf\gs a(li:]igtrlnoeit Recgls{s?ﬁlcg%xons FRS .1 02
£ £ £ e

- 126,267 126,267
3,403,509 (126,267) 3,277,242
1,832,701 - 1,832,701
5,236,210 - 5,236,210
1,006,737 - 1,006,737
15,945,480 - 15,945,480
824,609 - 824,609
17,776,826 _ 17,776,826

(21,936,238)

(21,936,238)

(4,159,412) - (4,159,412)
1,076,798 - 1,076,798
(580,000) ; (580,000)

496,798 - 496,798
2,984,548 - 2,984,548
553,979 - 553,979
(3,041,729) - (3,041,729)
496,798 - 496,798
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