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WILLOWBROOK (EDUCATION) LIMITED
STATEMENT OF FINANCIAL POSITION

30 June 2022

2022 2021

Note £ £ £ £
FIXED ASSETS
Tangible assets 5 3,105,961 1,087,994
CURRENT ASSETS
Stocks 393,673 281,752
Debtors 6 1,255,147 950,717
Investments 7 156,785 -
Cash at bank and in hand 255,874 32,653

2,061,479 1,265,122

CREDITORS: amounts falling due within
one year 8 1,486,118 1,219,346
NET CURRENT ASSETS 575,361 45,776
TOTAL ASSETS LESS CURRENT LIABILITIES 3,681,322 1,133,770
CREDITORS: amounts falling due after
more than one year 9 2,411,685 349,022
PROVISIONS 233,599 155,233
NET ASSETS 1,036,138 629,515
CAPITAL AND RESERVES
Called up share capital fully paid 4 4
Profit and loss account 1,036,134 629,511
SHAREHOLDERS FUNDS 1,036,138 629,515

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies’ regime and in accordance with Section 1A of FRS 102 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland'.

In accordance with section 444 of the Companies Act 2006, the statement of income and retained earnings has not
been delivered.

For the year ending 30 June 2022 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

Director's responsibilities:

- The members have not required the company to obtain an audit of its financial staterments for the year in question
in accordance with section 476 ;

- The director acknowledges his responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of financial statements .



WILLOWBROOK (EDUCATION) LIMITED
STATEMENT OF FINANCIAL POSITION (continued)

30 June 2022

These financial statements were approved by the board of directors and authorised for issue on 28 February 2023 ,
and are signed on behalf of the board by:

Mr A P Wells
Director

Company registration number: 34240648



WILLOWBROOK (EDUCATION) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 30 JUNE 2022
1. GENERAL INFORMATION
The company is a private company limited by shares, registered in England and Wales. The address of the
registered office is Headlands House, 1 Kings Court, Kettering Parkway, Kettering, Northamptonshire, NN15 6WJ.
2. STATEMENT OF COMPLIANCE
These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland'.
3. ACCOUNTING POLICIES
Basis of preparation
The financial statements have been prepared on the historical cost basis, as modified by the revaluation of certain
financial assets and liabilities and investment properties measured at fair value through profit or loss.
The financial statements are prepared in sterling, which is the functional currency of the entity.
Judgements and key sources of estimation uncertainty
The preparation of the financial statements requires management to make judgements, estimates and assumptions
that affect the amounts reported. These estimates and judgements are continually reviewed and are based on
experience and other factors, including expectations of future events that are believed to be reasonable under the
circumstances.
Revenue recognition

Turnover represents the amount derived from the provision of goods and services within the company's ordinary
activities after deduction of value added tax.

Income tax

The taxation expense represents the aggregate amount of current and deferred tax recognised in the reporting
period. Tax is recognised in profit or loss, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity. In this case, tax is recognised in other comprehensive income or
directly in equity, respectively. Current tax is recognised on taxable profit for the current and past pericds. Current
tax is measured at the amounts of tax expected to pay or recover using the tax rates and laws that have been
enacted or substantively enacted at the reporting date. Deferred tax is recognised in respect of all timing
differences at the reporting date. Unrelieved tax losses and other deferred tax assets are recognised to the extent
that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
prcfits. Deferred tax is measured using the tax rates and laws that have been enacted or substantively enacted by
the reporting date that are expected to apply to the reversal of the timing difference.



Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated depreciation
and impairment losses. Any tangible assets carried at revalued amounts are recorded at the fair value at the date
of revaluation less any subsequent accumulated depreciation and subsequent accumulated impairment losses. An
increase in the carrying amount of an asset as a result of a revaluation, is recognised in other comprehensive
income and accumulated in equity, except to the extent it reverses a revaluation decrease of the same asset
previously recognised in profit or loss. A decrease in the carrying amount of an asset as a result of revaluation, is
recognised in other comprehensive income to the extent of any previously recognised revaluation increase
accumulated in equity in respect of that asset. Where a revaluation decrease exceeds the accumulated revaluation
gains accumulated in equity in respect of that asset, the excess shall be recognised in profit or loss.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, over the useful
economic life of that asset as follows:

Leasehold Property - Over the life of the lease
Plant & Machinery - 15% reducing balance
Motor Vehicles - 25% reducing balance

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount being
estimated where such indicators exist. Where the carrying value exceeds the recovarable amount, the asset is
impaired accordingly. Prior impairments are also reviewed for possible reversal at each reporting date. For the
purposes of impairment testing, when it is not possible to estimate the recoverable amount of an individual asset,
an estimate is made of the recoverable amount of the cash-generating unit to which the asset belongs. The
cash-generating unit is the smallest identifiable group of assets that includes the asset and generates cash inflows
that largely independent of the cash inflows from other assets or groups of assets. For impairment testing of
goodwill, the goodwill acquired in a business combination is, from the acquisition date, allocated to each of the
cash-generating units that are expected to benefit from the synergies of the combination, irrespective of whether
other assets or liabilities of the company are assigned to those units.



Stocks

Stocks are valued at the lower of cost and net realisable value. Cost includes, where appropriate, production and
other direct overheads.

Finance leases and hire purchase contracts

Assets held under finance leases and hire purchase contracts are recognised in the statement of financial position
as assets and liabilities at the lower of the fair value of the assets and the present value of the minimum lease
payments, which is determined at the inception of the lease term. Any initial direct costs of the lease are added to
the amount recognised as an asset. Lease payments are apportioned between the finance charges and reduction
of the outstanding lease liability using the effective interest method. Finance charges are allocated to each period
so as to produce a constant rate of interest on the remaining balance of the liability.

Government grants

Under the accrual model, government grants relating to revenue are recognised on a systematic basis over the
periods in which the company recognises the related costs for which the grant is intended to compensate. Grants
that are receivable as compensation for expenses or losses already incurred or for the purpose of giving immediate
financial support to the entity with no future related costs are recognised in income in the period in which it
becomes receivable.

Provisions

Provisions are recognised when the entity has an obligation at the reporting date as a result of a past event, it is
prcbable that the entity will be required to transfer economic benefits in settlement and the ameunt of the obligation
can be estimated reliably. Provisions are recognised as a liability in the statement of financial position and the
amount of the provision as an expense. Provisions are initially measured at the best estimate of the amount
required to settle the obligation at the reporting date and subsequently reviewed at each reporting date and
adjusted to reflect the current best estimate of the amount that would be required to settle the obligation. Any
adjustments to the amounis previously recognised are recognised in profit or loss unless the provision was
originally recognised as part of the cost of an asset. When a provision is measured at the present value of the
amount expected to be required to settle the abligation, the unwinding of the discount is recognised as a finance
cost in profit or loss in the period it arises.

Financial instruments

Basic financial instruments are recognised at amortised cost, except for investments in non-convertible preference
and non-puttable ordinary shares which are measured at fair value, with changes recognised in profit and loss.
Derivative financial instruments are initially recorded at cost and thereafter at fair value with changes recognised in
profit and loss. Financial instruments are classified and accounted for, according to the substance of the
contractual arrangement, as either financial assets, financial liabilities or equity instruments. An equity instrument is
any contract that evidences a residual interest in the assets of the company after deducting all of its liabilities.

4. EMPLOYEE NUMBERS

The average number of persons employed by the company during the year amounted to 1 (2021: 1 ).



5. TANGIBLE ASSETS

Freehold Long leasehold

property
£

Cost
At 1 July 2021 -
Additions 1,793,407
Disposals -

At 30 June 2022 1,793,407

Depreciation

At 1 July 2021 -
Charge for the year -
Disposals -

At 30 June 2022 -

Carrying amount
At 30 June 2022 1,793,407

At 30 June 2021 -

Finance leases and hire purchase contracts

property

Plant and

machinery Motor vehicles

£

1,392,141
434,070
(280,499)

648,547
130,784
(153,642)

743,594

£

564,459
149,714

220,577
101,102

321,679

392,494

343,882

Total

1,974,647
2,377,191
( 280,499)

886,653
232,367
(153.642)

965,378

3,105,961

1,087,994

Included within the carrying value of tangible assets are the following amounts relating to assets held under finance

leases or hire purchase agreements:

At 30 June 2022
At 30 June 2021

6. DEBTORS

Trade debtors
Other debtors

7. INVESTMENTS

Investments in group undertakings

8. CREDITORS: amounts falling due within one year

Bank loans and cverdrafis
Trade creditors

Corporation tax

Social security and other taxes
Other creditors

Plant and
machinery Motor vehicles

£ £

449,876 166,960

503,547 143,473

2022

£
1,017,174
237,973

1,255,147

2022
£
156,785

207,291
340,376
10,511
95,788
832,152

Total
£
616,836

647,020

2021

£
757,939
192,778

2021

£
120,000
316,599
79,215
66,335
637,197



1,486,118 1,219,346



Bank loan amounts are secured by a fixed and floating charge over all the assets of the company. Other creditors
include Factored debts, which are secured by certain trade debtors, and amounts due under hire purchase
agreements, which are secured over the assets to which they relate.

9. CREDITORS: amounts falling due after more than one year

2022 2021

£ £

Bank loans and overdrafts 1,930,528 110,000
Other creditors 481,057 239,022

2,411,585 349,022

Bank loan amounts are secured by a fixed and floating charge over all the assets of the company. Other creditors
include amounts due under hire purchase agreements, which are secured over the assets to which they relate.
10. DIRECTOR’'S ADVANCES, CREDITS AND GUARANTEES

During the year the director enlered into the following advances and credits with the company:

2022
Advances/
Balance (credits) to the Amounts Balance
brought forward director repaid outstanding
£ £ £ £
Mr A P Wells 98,498 100,000 { 98,498) 100,000
2021
Advances/
Balance {credits) to the Amounts Balance
brought forward director repaid outstanding
£ £ £ £
Mr A P Wells 142,988 425,850 (470,340) 98,498

The loan will be repaid in full before 31 March 2023.

11. RELATED PARTY TRANSACTIONS

The company was under the control of Mr A P Wells throughout the current and previous year. The director has
given personal guarantees to respect of the factoring debt of £265,321 (2021 - £29,426).



This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



