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P&H (2002) Limited (Registered number 4236932)
Directors’ report and financial statements
6 April 2013

Directors’ report

The directors present their directors’ report and financial statements for P&H (2002) Limuted for the 52 week
pertod ended 6 April 2013 The comparative period was for the 53 week period ended 7 April 2012

Principal activities
The company 1s an intermediate holding company within the Palmer & Harvey group

Results and dividends
A summary of the results for the period 1s set out in the profit and loss account on page 5 The directors do not
recommend the payment of a dividend (2012 £nil)

Directors
The directors who have held office during the period are set out below

Christopher Etherington
Jonathan Moxon

Disclosure of Imformation to auditors

The directors who held office at the date of approval of this directors’ report confirm that, so far as they are each
aware, there 15 no relevant audit information of which the company’s auditors are unaware, and each director has
taken all the steps that he ought to have taken as a dwector to make himself aware of any relevant audit
mformation and to establish that the company’s auditors are aware of that information

Auditors
Pursuant to Section 487 of the Companies Act 2006, the auditors will be deemed to be reappointed and KPMG
LLP will therefore continue 1n office

By order of the board
P&H House
ﬂ Davigdor Road
Have
David Scudder East Sussex
Secretary BN3 IRE

10 July 2013




P&H (2002) Limuted (Registered number 4236932)
Directors’ report and financial statements
6 April 2013

Statement of directors’ responsibilities in respect of the Directors’ Report and the
financial statements

The directors are responsible for preparing the Directors' Report and the financial statements 1n accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law they
have elected to prepare the financial statements 1n accordance with UK Accounting Standards and applicable law
(UK Generally Accepted Accounting Practice)

Under company law the directors must not approve the financial statements unless they are satisfied that they give
a true and fair view of the state of affairs of the company and of the profit or loss of the company for that period
In preparing these financial statements, the directors are required to

« select suitable accounting policies and then apply them consistently,

« make judgments and estimates that are reasonable and prudent,

« state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained 1n the financial statements, and

« prepare the financial statements on the going concern basis unless it 15 inappropriate to presume that the
company will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006 They have general
responsibility for taking such steps as are reasonably open to them to safeguard the assets of the company and to
prevent and detect fraud and other wrregularities




Independent auditor’s report to the members of P&H (2002) Limited

We have audited the financial statements of P&H (2002) Lunited for the 52 week penod ended 6 April 2013 set
out on pages 5 to 11 The financial reporting framework that has been applied in their preparation s applicable
law and UK Accounting Standards (UK Generally Accepted Accounting Practice)

This report 1s made solely to the company's members, as a body, 1n accordance with Chapter 3 of Part 16 of the
Compames Act 2006 Our audit work has been undertaken so that we might state to the company's members those
matters we are required to staie to them n an anditors' report and for no other purpose To the fullest extent
permutted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members, as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

As explained more fully 1in the Directors' Responsibilities Statement set out on page 3 the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view Our
responsibility 1s to audit and to express an opinion on the financial statements 1n accordance with applicable law
and International Standards on Auditing (UK and Ireland) Those standards require us to comply with the
Auditing Practices Board's Ethical Standards for Auditors

Scope of the audit of the financial statements
A description of the scope of an audit of financial statements 1s provided on the Financial Reporting Council’s
website at www frc org uk/auditscopeukprivate

Opinion on financial statements

In our opinion the financial statements

» give a true and fair view of the state of the company's affairs as at 6 April 2013 and of its loss for the period then
ended,

* have been properly prepared i accordance with UK Generally Accepted Accounting Practice, and

* have been prepared mn accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given n the Directors' Report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception
We have nothing to report i respect of the following matters where the Companies Act 2006 requires us to report
to you if, i our opiuon

« adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us, or

« the financial statements are not i agreement with the accounting records and returns, or

» certain disclosures of directors' remuneration specified by law are not made, or

« we have not received all the information and explanations we require for our audit

e 0 Lt 2007

Mark Sheppard (Semor Statutory Auditor)

For and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants

I Forest Gate, Brighton Road, Crawley RHI11 9PT
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-Profit and loss account
Jor the period ended 6 April 2013

52 week

period ended

6 Apnl 2013

Note £000
Administrative expenses (]
Operating Loss (©)
Interest receivable and similar income 5 323
Interest payable and simular charges 6 {1,138)
Loss on ordinary activities before taxation 2 (821)
Tax credit on loss on ordinary activities 7 197
Loss for the period 12 (624)

The loss for the period arose selely from continuing activities
There 1s no difference between the reported results and those prepared on an historical cost basis

The notes on pages 7 to 11 form part of these financial statements

6 April 2013

33 week
period ended
7 Apnl 2012

£000

(6)

(6

331
(1,166)

(841)

219

(622)
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6 Apnl 2013
Balance sheet
At 6 Aprid 2013
2013 2013 2012 2012

Note £000 £000 £000 £000
Fixed assets
Investments 8 399,849 399,849
Current assets
Debtors 9 32,428 32,655
Cash at bank and in hand 47 -

32,475 32,655

Creditors: amounts falling due within one year 10 (74,106) (73,662)
Net current habuities (41,631) (41,007)
Total assets less current habilities 358,218 358,842
Net assets 358,218 358,842
Capital and reserves
Called up share capntal 11 3 3
Revaluation reserve i2 350,000 350,000
Profit and loss account 12 8,215 8,839
Equity shareholders’ funds 358,218 358,842

The notes on pages 7 to 11 form part of these financial statements
These financial statements were approved by the board of directors on 10 July 2013 and were signed on 1ts behalf by
C telytz @\

Christopher Ethermngton Jonathan Moxon
Diwrector Director




P&H (2002) Limited (Registered number 4236932)
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6 April 2013

Notes to the financial statements
1 Accounting policies

The following accounting policies have been applhed consistently i dealing with items which are considered
material i relation to the financial statements

Basis of preparation
The financial statements have been prepared m accordance with apphcable accounting standards and under the
historical cost accounting rules, modified to include the revaluation of investments

Group financial statements

The company 1s exempt by virtue of section 400 of the Compantes Act 2006, from the requirement to prepare
group financial statements These financial statements present information about the company as an individual
undertaking and not about 1ts group

Going concern

The Board conclude that it 1s appropriate to adopt the going concern basis of accounting because there are no
material uncertainties related to events or conditions that may cast significant doubt about the ability of the
company to continue as a going concern

Taxation
The charge for taxation 1s based on the profit for the period and takes into account taxation deferred because of
timing differences between the treatment of certain items for taxation and accounting purposes

Deferred tax 1s recognised, without discounting, i respect of all ming differences between the treatment of
certain items for taxation and accounting purposes which have arisen but not reversed by the balance sheet date,
except as otherwise required by FRS 19

Investments

Investments were revalued n the period ended 5 April 2008  As permitted by sections 131 and 133 of the
Companies Act 1985, the shares acquired of Palmer & Harvey McLane (Holdings) Lumited were originally stated
n the company’s accounts at the nominal value of the shares 1ssued for the acquisition together with the amount
of any other consideration and acquisition expenses

Related parfies

As the company 1s a wholly owned subsidiary of Palmer & Harvey {Holdings) Plc, the company has taken
advantage of the exemption contamed n FRS 8 and has therefore not disclosed transactions or balances with
entities which form part of the group The consolidated financial statements of Palmer & Harvey (Holdings) Pic,
within which this company 15 included, can be obtained from Companies House

Cash flow statement

Under FRS 1 (Revised) the company 15 exempt from the requirement to prepare a cash flow statement on the
grounds that 1t 1s a wholly owned subsidiary undertaking of Palmer & Harvey (Holdings) Ple and 1ts cash flows
are mncluded within the consolidated cash flow statement of that company

2 Loss on ordinary activities before taxation

2013 2012
£000 £000
Loss on ordinary activities before taxation is stated after charging*
Auditors remuneration
Audit of these financial statements o 6

3  Remuneration of directors

No directors recerved any emoluments from the company (2072 £nil)




Notes to the financial statements (continued)

4  Staff numbers and costs

P&H (2002) Limited (Registered number 4236932)
Directors’ report and financial statements

The company employed no staff during the period (20712 nil)

5 Interest receivable and similar income

Bank nterest
Intra group mnterest

6 Interest payable and similar charges

Bank interest
Intra group interest

7  Taxation

The tax credit, based on the loss for the period, comprises

UK corporation tax at 24% (2012 26%)

Reconciliation of current period tax charge

2013
£000

323

323

2013
£000

1,137

1,138

2013
£000

197

6 Apnl 2013

2012
£000

329

331

2012
£000

1,166

1,166

The standard rate of corporation tax for the current period 15 24% (2072 26%) The current period tax credit 1s

equal to the standard rate

Loss on ordinary activities before tax

Tax credit on profit on ordinary activities at standard rate

8 Fixed asset investments

Valuation at start and end of period

Palmer & Harvey
MecLane (Holdings)
Limited

£000

399,848

2013
£000

(821)

(197)

Buildtrue
Limited
£000

1

2012
£000

(841)

(219

£000

399,849




P&H (2002) Limited {Registered number 4236932)
Directors® report and financial statements

Notes to the financial statements (connnued)

8 Fixed asset investments (confinued)

6 Apnl 2013

The principal subsidiary undertakings which are wholly owned and registered 1n England and Wales, together
with their principal activities are as follows -

Name

Palmer & Harvey McLane
(Holdings) Limted

Buildtrue Linuted

Nature of business

Intermediate holding company

Finance company

Palmer & Harvey McLane Limited Distnbution and delivered wholesaling of tobacco, confectionery,

P & H (1923) Limuted

YP Electronics Limited

P & H Snacksdirect Limited

P & H Sweetdirect Limited

P&H Direct Van Sales Limuted

P & H Retail Services Limited
WS Retail Limited

P & H Direct Lumted

T & A Symonds Limited
Northrealm Limited

WH &HM Young Limited

Mojo Wholesale Limited

soft drinks, crisps and snacks, ambtent and chilled and frozen
groceries, alcohol and related products

Property management

Support and maintenance of electronic poimnt of sale computer
systems

Dustribution and delivered sale of snacks products

Dhstnibution and delivered sale of confectionery products

Distnibution and detivered sale of snacks and confectionery
products

Intermediate holding company

Operation of convemence and newsagent stores

Intermediate bolding company

Dormant

Dormant

Dormant

Procurement agents and suppliers of confectionery, soft drinks,

crisps and snacks, grocery, alcohol, chilled and frozen and related
products

Percentage of
Ordinary shares held

100%

75%

(indirectly held) 100%
(indrrectly held) 100%

(indurectly held) 100%

(indirectly held) 100%

(indirectly held) 100%

{indirectly held) 100%

{(indirectly held) 100%
(indirectly held) 100%
{mndirectly held) 100%
{mmdirectly held) 100%
{indirectly held) 100%
(indirectly held) 100%

(indirectly held) 100%

In the opinion of the directors, a statement of the information required to be disclosed n respect of these
mvestments 1n accordance with Schedule 6 of the Companies Act 2006 would be excessively long and therefore

this information 1s not provided

9  Debtors
2013 2012
£000 £000
Amounts owed by group undertakings 32,428 32,655




P&H (2002) Limited (Registered number 4236932)
Directors’ report and financial staternents

Notes to the financial statements (continued)

10 Creditors: amounts faling due within one year

Bank loans and overdrafts
‘A’ loan notes

Amounts owed to group undertakings

Other creditors

2013
£000

3,465
70,593
48

74,106

6 Apnl 2013

2012
£000

183
3,465
69,965
49

73,662

The ‘A’ loan notes are held by P&H (2008) Limited and attract a rate of interest equal to 1% per annum below
LIBOR They are repayable at the request of the note holder on 31 January and 31 July each year, the company 1s
entitled to redeem the loan notes on giving not less than 28 days notice 1n writing 1f not previously repaid or
purchased by the company at par on 31 January 2016 P&H (2008) Limited has agreed to waive 1ts rights in

respect of any such interest payments

11 Called up share capital

2013
£
Allotted, called up and fully paid
Equity 2,000 ordmary shares of £leach 2,000
75,999,635 ‘A’ ordinary shares of £0 00001 each 760
2,760
12 Reserves
Revaluation
Reserve
£000
At beginning of period 350,000
Loss for the period -
At end of period 350,000
13 Reconcihation of movements in shareholders’ funds
2013
£000
Loss for the period (624)
Net reduction in shareholders’ funds (624)
Opening shareholders’ funds 358,842
Closing shareholders’ funds 358,218

Profit and
Loss Account
£000

8,839
(624)

8,215

2012
£000

(622)

(622)
359,464

358,842

10



P&H (2002) Limited {Registered number 4236932)
Directors’ report and financial statements
6 April 2013

Notes to the financial statements (continued)

14 Contingent habilities and contingent assets

The company and its fellow group undertakings are jointly and severally hable for the indebtedness of the group
to 1ts bankers At 6 April 2013 the company’s contingent hability amounted to £268,324,000 (2012
£37,876,000)

15 Ultimate parent company and parent undertaking of larger group

The company 15 a subsidiary undertaking of Palmer & Harvey (Holdings) Plc which 1s the ultumate parent
company ncorporated in the United Kingdom The consolidated accounts of this company are available to the
public and may be obtained from Companies House

The directors consider Palmer & Harvey (Holdings) Plc as the company’s ultimate controlling party

No other group financial statements include the results of the company

11




