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Wittington Investments (BSPF) Limited
Financial statements

'16 September 2023
Balance Sheet as at 16" September 2023
- 2023 2022
Note £ £
Curreént assets
Trade and'other receivables ' : 8 2 2
Net assets - ) 2 2
Equity
Called up share capital 9 2 2
Retained earnings ' - -
Total equity 4 : 2 ) 2

These accounts have béen prepared in' accordance with the provisions applicable t6 companies subject to the
small companiies régime.

" For the financial period ended 16 September 2023 the Company was entitled to exemption from audit under
section 480 of the Companies Act 2006 relating to dormant companies.

The meémbers have not required the Company to obtain an audit of its accounts for the year in question in
‘accordance with section 476 of the Act. ’

The directors acknowledge their responsibilities for éomplyin'g with the requirements of the Act with respect to
accounting records and the preparation of accounts. .

Approved by the Board on 12 March 2024 and signed on its behalf by:

Sir Guy Weston
Director

The notes on pages 4 to 8 form an integral part of these financial statements.
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Wittington Investnients (BSPF) Limited
Financial statements
16 Scptember 2023

Statement of Changes in Equity
for the 52 weeks ended 16 September 2023

At 19 September 2021
Profit for the period
Other comprehensive income

Total comprehensive income
Dividends paid to equity shareholders
At 17 September 2022

At 18 September 2022
Profit for the period
Other comprehensive income

Total comprehensive income

At 16 September 2023

Share Retained
capital earnings Total
£ £ £
2 5,493,495 5,493,497
- 1,449,927 1,449,927
- 1,449,927 1.449.927

- _(6,943,422) (6,943,422)

2 - 2
2 - 2
2 - 2

The notes on pages 4 to 8 form an integral part of these financial statements.

Page 3




Wittington Investments (BSPF) Limited
Financial statemenis
16 September 2023

Notes to the Financial Statements for 52 weeks ended 16 September 2023

1 General information

The accdunting reference date of the Company is the Saturday nearest to 15 September. Accordingly, these
financial statements have been prepared to 16 September 2023.

The presentational and functional currency of these financial statements is sterling.

2 Basis of preparation

The Company financial statements have been prepared in accordance with FRS 101: ‘Reduced Disclosure
Framework’. The Company applies the recognition, measurement and disclosure requirements of applicable law
and International Accounting Standards in conformity with the requirements of the Companies Act 2006.

‘The following accounting standards and amendments were adopted during the period and had no significant
impact on the Company’s Financial Statements:

« Reference to the Conceptual Framework (Amendments to IFRS 3)

¢ Property, Plant and Equipment: Proceeds before Intended Use (Amendments to IAS 16)
¢  Onerous Contracts — Cost of Fulfilling a Contract (Ameﬁdments to JAS 37)

o  Annual Improvements to IFRS 2018-2020

As permitted by FRS 101, the Company has taken advantage of the disclosure exemptions available under that
standard in relation to presentation of a cash flow statement and related notes, presentation of comparative
information in respect of certain assets, certain related party transactions, capital management, compensation of
Key Management Personnel, financial instruments and effects of standards not yet effective. Where required,
equivalent disclosures are given in the consolidated financial statements of Wittington Investments Limited
which is the Company’s ultimate parent undertaking. :

The consolidated financial statements of Wittington Investments Limited are prepared in accordance with
International Financial Reporting Standards and are available to the public and may be obtained from
Companies House. The Company is incorporated and domiciled in England and Wales.

Measurement convention

The financial statements are prepared on historical cost basis except for financial instruments required to be
measured at fair value through profit or loss or other comprehensive income, and those financial assets so
designated at initial recognition. .

Going concern

The going concern basis has been applied in these financial statements. After making enquiries, the directors
have a reasonable expectation that the Company has adequate resources to continue in operational existence for
the foreseeable future. For this reason, they continue to adopt the going concern basis in preparing the financial
statements.

Having reviewed the Board’s best estimate of future cash flow requirements to March 2025 and letters of

comfort provided by the ultimate parent company Wittington Investments Ltd (Wittington), the possibility that
the financial headroom could be exhausted is considered to be extremely remote.
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Wittington Investments (BSPF) Limited
Financial statements
16 September 2023

Notes to the Financial Statements for 52 weeks ended 16 September 2023 (continued)

2 Basis of preparation (continued)

The directors understand the risks, sensitivities and judgements included in the cash flow forecast and have 2
high degree of confidence in these forecast cash requirements. There is substantial financial headroom between
this cash flow forecast and the forecast cash requirements and funding available to the Company over the
period.

3 Accounting policies

Key sources of estimation uncertainty

In application of the Company’s accounting policies, the Directors are required to make judgements, estimates
and assumptions about the carrying value of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical e‘(perlencc or other factors that are
relevant. Actua[ results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised prospectively.

Summary of significant accounting policies and key accounting estimates

The accounting policies set out below have, unless otherwise stated, been applied congsistently to all periods
presented in these Company Financial Statements.

Tax

The tax expense for the period comprises current and deferred tax. Tax is recognised in the Statement of
Comprehensive Income, except to the extent that it relates to items recognised in other comprehensive income
or directly in equity. In this case, the tax is afso recognised in other comprehensive income or directly in equity,
respectively.

Current tax is the tax expected to be payable on taxable income for the period, using tax rates enacted or
substantively enacted during the period, together with any adjustment to tax payable in respect of previous
years.

Deferred tax is recognised in respect of all temporary differences identified at the balance sheet date. Temporary
differences are differences between the carrying amount of the Company’s assets and liabilities and their tax
base. Deferred tax is measured at the average tax rates that are expected to apply in the periods in which the
asset is realised or the liability is settled, based on tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

Deferred tax assets and liabilities are offset when the Company has a legally enforceable right to offset current
tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Deferred tax assets that are not eligible for offset against deferred tax liabilities are recognised only when, on the
basis of all available evidence, it can be regarded as probable that there will be suitable taxable profits in the
foreseeable future, against which the deductible temporary difference can be utilised.
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Wittington lnvestments (BSPF) Limited
Financial statements
16 September 2023

Notes to the Financial Statements for 52 weeks ended 16 September 2023 (continued)

3  Accounting policies (continued)

Financial instruments

Financial assets and financial liabilities are recognised in the Company Balance Sheet when the Company
becomes a party to the contractual provisions of the instrument. Financial assets are derecognised when the
Company no longer has the rights to cash flows, the risks and rewards of ownership or control of the asset.
Financial liabilities are derecognised when the obligation under the liability is discharged, cancelled or expires.

(a) Trade and other receivables
Trade receivables are amounts due from group undertakings. If collection is expected in one year or less,
they are classified as current assets. If not, they are presented as non-current assets.

Trade receivables are recognised initially at the transaction price. They are subsequently measured at
amortised cost using the effective interest method, less provision for impairment. A provision for the
impairment of trade receivables is established when there is objective evidence that the Company will not be
able to collect all amounts due according to the original terms of the receivables.

(b) Share capital .
Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new shares are
shown in equity as a deduction from the proceeds received. Own equity instruments that are reacquired
(treasury or own shares) are deducted from equity. No gain or loss is recognised in the Company Statement
of Comprehensive Income on the purchase, sale, issue or cancellation of the Company’s own equity
instruments.

4 Administrative expenses

The Company did not employ staff at any time during the period nor make any payments in respect of wages
and salaries. The directors of the Company were remunerated as employees of Wittington Investments Limited
and did not receive any remuneration, from any source, specifically for their services as Directors of the
Company during the current or preceding financial period.

For the financial period ended 16 September 2023 the Company was entitled to exemption from audit under
section 480 of the Companies Act 2006 relating to dormant companies. For the financial period ended 17
September 2022, the Company was entitled to exemption from audit under section 479A of the Companies Act
2006 relating to subsidiary companies.

The Company has taken advantage of the exemption not to disclose amounts paid for non-audit services as these
are disclosed in the consolidated financial statements of the Company's ultimate parent, Wittington Investments
Limited. :
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Wittington Investments (BSPF) Limited
Financial statements

16 September 2023

Notes to the Financial Statements for 52 weeks ended 16 September 2023 (continued)

5 Income from investing activities

2023 2022
£ £
Fair value gain on investments . 1.337,13§
6 Expenses from investing activities
2023 2022
£] £
qualisation expense . (98,017
7 Income tax
Tax credited in the statement of comprehensive income: _
2023 2022
£ £
Deferred taxation
Deferred tax credit 4 210,808
[Total income tax credit in Statement of Comprehensive Income . 210,808]
2023 2022
[Reconciliation of effective tax rate £ £
Profit before tax e 1,239,119
Multiplied at the standard rate of corporation tax of 21.76% (2022: 19%) 4 (235,432
\Adjustment to tax charge in respect of previous periods . (50,115
Impact of change in tax laws and rates . {80,228
Deferred tax movement relating to assets transferred to group companies 4 545,092
~|Current year tax movement recorded in group company N (18,623
Prior year tax adjustments recorded in group company ] 50,114
Total income tax credit in Statement of Comprehensive Income B 210,808J

The Finance Act 2021 increased the main rate of corporation tax in the UK to 25% with effect from 1 April

2023.
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Wittington Investments (BSPF) Limited
Financial statements
16 September 2023

Notes to the Financial Statements for 52 weeks ended 16 September 2023 (continued)

8 Trade and other receivables

2023 2022
£ £
IAmounts due from group undertakings 2 .2

The directors consider that the carrying amount of receivables approximates their fair value.

9 Share capital

Issued, allotted, called up and fully paid shares

2023 2022
No. £ . No. £
Ordinary shares of £1 each 2 2 2 2
10 Dividends )
2023 2022 2023 2022
£ per share £ per share £ £
15 September 2022 - 3,471,711 - 6,943,422

11 Parent and ultimate parent undertaking

The Company's immediate and ultimate parent is Wittington Investments Limited.

The ultimate controlling party is Wittington Investments Limited and, through their control of Wittington
Investments Limited, the trustees of the Garficld Weston Foundation ("the Foundation"). The Foundation, a
grant making trust and registered charity, is the majority shareholder of Wittington Investments Limited. The
Trustees of the Foundation are Persons with Significant Control in relation to Wittington, the immediate parent.

Relationship between entity and parents
The parent of the largest group in which these financial statements are consolidated is Wittington Investments
Limited, incorporated in England.

The address of Wittington Investments Limited is:
Weston Centre

10 Grosvenor Street

London

WI1K 4QY

England

Wittington Investments Limited is also the smallest group in which these financial statements are consolidated.
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