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KASTNER LONDON LIMITED
{COMPANY NO: 04233535 ENGLAND AND WALES)
DIRECTOR'S REPORT

The director presents his report and accounts for the year ended 31 December 2021,

Directors
Daniel James Smith held office during the whole of the period.

Statement of directors’ responsibilities
The directors are responsible for preparing the report and accounts in accordance with
applicable law and regulations.

Company law requires the directcrs to prepare accounts for each financial year. Under that
law, the directors have elected to prepare the accounts in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and
applicable law). Under company law the directors must not approve the accounts unless they
are satisfied that they give a true and fair view of the state of affairs of the company and of the
profit or loss of the company for that period. In preparing these accounts, the directors are
required to:

- select suitable accounting policies and then apply them consistently;
- make judgements and estimates that are reasonable and prudent;

prepare the accounts on the going concern basis unless it is inappropriate to presume that
the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to
show and explain the company's transactions and disclose with reasonable accuracy at any
time the financial position of the company and enable them to ensure that the accounts
comply with the Companies Act 2006. They are also responsible for safeguarding the assets
of the company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

Small company provisions

This report has been prepared in accordance with the special provisions relating to small
companies within Part 15 of the Companies Act 2006.

Signed on behalf of the beard of directors

Daniel James Smith
Director

Approved by the board on: 7 September 2022



KASTNER LONDON LIMITED
Independent Auditor's Report to the Members of Kastner London Limited

Opinion

We have audited the financial statements of Kastner London Limited {the ‘company') for the
year ended 31 December 2021 which comprise the profit and loss account, balance sheet,
and notes to the financial statements, including a summary of significant accounting policies.
The financial reporting framework that has been applied in their preparation is applicable law
and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The
Financial Reporting Standard applicable in the UK and Republic of Ireland {United Kingdom
Generally Accepted Accounting Practice).

In our opinion, the financial statements:

give a true and fair view of the state of the company's affairs as at 31 December 2021 and
+ of its profit for the year then ended;

, have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice;

* have been prepared in accordance with the requirements of the Companies Act 20086.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs
(UK)} and applicable law. Our responsibilities under those standards are further described in
the Auditor's responsibilities for the audit of the financial statements section of our report. We
are independent of the company in accordance with the ethical requirements that are relevant
to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the director's use of the going
concern basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties
relating to events or conditions that, individually or collectively, may cast significant doubt on
the company's ability to continue as a going concern for a period of at least twelve months
from when the financial statements are authorised for issue.

QOur responsibilities and the responsibilities of the directors with respect to going concern are
described in the relevant sections of this report.



KASTNER LONDON LIMITED
Independent Auditor's Report to the Members of Kastner London Limited

Other information

The other information comprises the information included in the annual report, other than the
financial statements and our auditor's report thereon. The directors are responsible for the
other information. Our opinion on the financial statements does not cover the other information
and, except to the extent otherwise explicitly stated in our report, we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, cur respansibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the
financial statements or a material misstatement of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact.

We have nothing to report in this regard.
Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

the information given in the director's report for the financial year for which the financial
« statements are prepared is consistent with the financial statements; and

* the director's report has been prepared in accordance with applicable legal requirements.
Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained
in the course of the audit, we have not identified material misstatements in the director's
report. We have nothing to report in respect of the following matters in relation to which the
Companies Act 2006 requires us to report to you if, in our opinion:

adequate accounting records have not been kept, or retums adequate for our audit have not
* been received from branches not visited by us; or

+ the financial statements are not in agreement with the accounting records and returns; or

* certain disclosures of directors' remuneration specified by law are not made; or

* we have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the
* small companies regime and take advantage of the small companies' exemptions in
preparing the directors’ report and from the requirement to prepare a strategic report.



KASTNER LONDON LIMITED
Independent Auditor's Report to the Members of Kastner London Limited

Responsibilities of directors

As explained more fully in the directors' responsibilities statement set out on page 4, the
directors are responsible for the preparation of the financial statements and for being satisfied
that they give a true and fair view, and for such internal control as the directors determine is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the
company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the directors either
intend to liquidate the company or to cease operations, or have no realistic alternative but to
do s0.

Auditor's responsibilities for the audit of the financial statements

QOur objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and ars
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the econcmic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We
design procedures in line with our responsibilities, outlined above, to detect material
misstatements in respect of irregularities, including fraud. The extent to which our procedures
are capable of detecting irregularities, including fraud is detailed below:

We gained an understanding of the legal and regulatory framework applicable to the company
by censidering, amongst cther things, the industry in which it operates, and considered the risk
of acts by the company that were contrary to applicable laws and regulations, including fraud.
We designed audit procedures to respond to the assessed level of risk, but recognised that
the risk of not detecting a material misstatement due to fraud is higher than the risk of not
detecting one resulting from error, as fraud may involve deliberate concealment by, for
example, forgery or intentional misrepresentations, or through collusion.

We focused on laws and regulations which could give rise to a material misstatement in the
financial statements, including, but not limited to, UK Company Law and UK tax legislation.

Our tests included agreeing the financial statement disclosures to underlying supporting
documentation and enquiries with management.

As in all our audits, we also addressed the risk of management override of internal controls,
including testing journals and evaluating whether there was evidence of bias by management
that represented a risk of material misstatement due to fraud.



KASTNER LONDON LIMITED
Independent Auditor's Report to the Members of Kastner London Limited

Auditor's responsibilities for the audit of the financial statements (continued)

There are inherent limitations in the audit procedures described above and, the further
removed noncompliance with laws and regulations is from the events and transactions
reflected in the financial statements, the less likely we would become aware of it. We did not
identify any key audit matters relating to irregularities, including fraud.

A further description of our responsibilities for the audit of the financial statements is located
on the Financial Reporting Council's website at: www frc.org.uk/auditorsresponsibilities. This
description forms part of our auditor's report.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter
3 of Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might
state to the company's members those matters we are required to state to them in an auditor's
report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the company and the company's members as a
hody, for our audit work, for this report, or for the opinions we have formed.

Steven Wakefield (Senior Statutory Auditor)

For and on behalf of Dixon Wilson Audit Services LLP, Statutory Auditor
22 Chancery Lane

London

WC2A 1LS

Date: 12 September 2022



KASTNER LONDON LIMITED
STATEMENT OF FINANCIAL POSITION

AS AT 31 December 2021

Fixed assets
Tangible assets

Current assets
Inventories

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current liabilities

Net liabilities

Capital and reserves
Called up share capital
Profit and loss account

Shareholders' funds

Notes

2021 2020
£ £

7,173 3,250
6,200 6,200
280,661 237,833
145,495 100,724
432,356 344,757
(521,690) (451,785)
(89,334) (107,028)
(82,161) (103,778)
100 100
(82,261) (103,878
(82,161) (103,778)

The director acknowledges his responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to
companies subject to the small companies' regime and in accordance with the provisions of

FRS 102 Section 1A - Small Entities.

The financial statements were approved by the Board and authorised for issue on 7

September 2022 and were signed on its behalf by

Daniel James Smith
Director

Company Registration No. 04233535



KASTNER LONDON LIMITED
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1 Statutory information

Kastner London Limited is a private company, limited by shares, registered in England and
Wales, registration number 04233535. The registered office is 3rd Floor, 48-50, St John
Street, London, EC1M 4DG.

2 Compliance with accounting standards

The accounts have been prepared in accordance with the provisions of FRS 102 Section 1A
Small Entities. There were no material departures from that standard.

3 Accounting policies

The principal accounting policies adopted in the preparation of the financial statements are set
out below and have remained unchanged from the previous year, and also have been
consistently applied within the same accounts.

Basis of preparation
The accounts have been prepared under the historical cost convention as modified by the
revaluation of certain fixed assets.

Presentation currency
The accounts are presented in £ sterling.

Going concern

The financial statements have been prepared on a going concern basis. The company has
received assurance from its parent undertaking that it will not call in loans until such time that
the company has sufficient resources to repay its loan and it will provide additional funds to
meet liabllities as and when they fall due.

Revenue recognition

Turnover represents advertising work done for customers together with production cost
reimbursements, excluding VAT. Work done for customers is recognised as earned and
production cost reimbursements are recognised at the point when the costs are incurred.

Foreign exchange

Monetary assets and liabilities in foreign currencies are translated into sterling at the rates of
exchange ruling at the balance sheet date. Transactions in foreign currencies are translated
into sterling at the rates of exchange ruling at the date of the transaction. Exchange
differences are taken into account in arriving at the operating profit.

Tangible fixed assets and depreciation
Tangible assets are included at cost less depreciation and impairment. Depreciation has been
provided at the following rates in order to write off the assets over their estimated useful lives:

Land & buildings 20% on cost
Motor vehicles 25% on cost
Fixtures & fittings 20% on cost

Computer equipment 33.33% on cost



KASTNER LONDON LIMITED
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2021

3 Accounting policies (continued)

Trade debtors
Trade debtors are amounts due from customers for services performed in the ordinary course
of business.

Trade debtors are recognised initially at the transaction price. They are subsequently
measured at amortised cost using the effective interest method, less provision for impairment.
A provision for the impairment of trade debtors is established when there is objective evidence
that the company will not be able to collect all amounts due according to the original terms of
the debtors.

Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to sell. Cost is
determined using the first-in, first-out (FIFQ) method.

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acguired in the
ordinary course of business from suppliers. Trade creditors are classified as current liabilities if
the company does not have an uncaonditional right, at the end of the reporting period, to defer
settlement of the creditor for at least twelve months after the reporting date. If there is an
unconditional right to defer settlement for at least twelve months after the reporting date, they
are presented as non-current liabilities.

Trade creditors are recognised initially at the transaction price and subsequently measured at
amortised cost using the effective interest method.

Borrowings

Interest-bearing borrowings are initially recorded at fair value, net of transaction costs.
Interest-bearing borrowings are subsequently carried at amortised cost, with the difference
between the proceeds, net of transaction costs, and the amount due on redemption being
recognised as a charge to the profit and loss over the period of the relevant borrowing.

Interest expense is recoegnised on the basis of the effective interest method and is included in
interest payable and similar charges.

Borrowings are classified as current liabilities unless the company has an unconditional right
to defer settlement of the liability for at least twelve months after the reporting date.

Tax policy

Tax expense comprises current and deferred tax. It is recognised in profit or loss except to the
extent that it relates to a business combination, or items recognised directly in equity or in
Statement of Other Comprehensive Income.

Current tax comprises the expected tax payable or receivable on the taxable income or loss
for the year and any adjustment to the tax payable or receivable in respect of previous years.,
Itis measured using tax rates enacted or substantively enacted at the reporting date.

Deferred tax is recognised in respect of temporary differences between the carrying amounts
of assets and liabilities for financial reporting purposes and the amounts used for taxation
purpeses. It is measured at the tax rates that are expected to be applied to temporary
differences when they reverse, using tax rates enacted or substantively enacted at the
reporting date.



KASTNER LONDON LIMITED
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2021

3 Accounting policies (continued)

Leased assets

Rentals applicable to operating leases where substantially all of the benefits and risks of
ownership remain with the lessor are charged against profit on a straight line basis over the
lease term.

Assets held under finance leases and hire purchase contracts are capitalised and depreciated
over their useful lives. The corresponding lease or hire purchase obligation is treated in the
halance sheet as a liahility. The interest element cf rental obligations is charged to the profit
and loss account over the period of the lease at a constant proportion cf the outstanding
balance of capital repayments.

Share capital

Ordinary shares are classified as equity. Equity instruments are measured at the fair value of
the cash or other resources received or receivable, net of the direct costs of issuing the equity
instruments. If payment is deferred and the time value of money is material, the initial
measurement is on a present value basis.

Pension costs
The company operates a defined contribution scheme for the benefit of its employees.
Contributions payable are recognised in the profit and loss account when due.



KASTNER LONDON LIMITED
NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31 DECEMBER 2021

4 Tangible fixed assets

Cost or valuation

At 1 January 2021
Additions

At 31 December 2021
Depreciation

At 1 January 2021
Charge for the year

At 31 December 2021

Net book value
At 31 December 2021

At 31 December 2020

5 Debtors: amounts falling due within one year

VAT

Trade debtors

Accrued income and prepayments
Other debtors

6 Creditors: amounts falling due within one year

Trade creditors

Amounts owed to group undertakings and other participating

interests

Taxes and social security
Other creditors

Accruals

Land & Motor Fixtures & Computer Total
buildings vehicles fittings equipment

£ £ £ £ £
Atcost At cost At cost At cost

36,462 1,542 33,234 41,240 112,478

- - - 6,829 6,829

36,462 1,542 33,234 48,069 119,307

36,462 626 32,713 39,427 109,228

- 386 240 2,280 2,906

36,462 1,012 32,853 41,707 112,134

- 530 281 6,362 7,173

- 916 521 1,813 3,250

2021 2020

£ £

13,213 11,952

180,266 168,253

41,905 13,089

45,277 44,539

280,661 237,833

2021 2020

£ £

122,241 66,983

222,458 216,288

23,508 33,686

91,087 53,055

62,396 81,773

521,680 451,785




KASTNER LONDON LIMITED
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2021

7 Contingent liabilities
Financial commitments, guarantees and contingencies:

The total amount of financial commitments not included in the balance sheet is £29,945 (2020:
£167,503).

8 Controlling party
The company's immediate parent is Flying Spirit Limited, incorporated in Switzerland.

The parent of the largest group in which these financial statements are consolidated is Flying
Spirit Limited, incorporated in Switzerland.

The address of Flying Spirit Limited is:
Bundesstrasse 7

6300 Zug

Switzerland

9 Average number of employees
During the year the average number of employees was 13 (2020: 13).
10  Audit report

The audit report on the full accounts was signed by Steven Wakefield on 12 September 2022 as
senior statutory auditor on behalf of Dixon Wilson, Statutory Auditor. The audit report was
unqualified and no reference was made to any matters to which the auditor drew attention by
way of emphasis.

This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and manner of
delivery under section 1072 of the Companies Act 2006.



