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GENERAL DISTRIBUTION LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2019

Fixed assets
Intangible assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current liabilities
Total assets less current liabilities

Creditors: amounts falling due after more
than ohe year

Net liabilities

Capital and reserves
Called up share capital
Profit and loss reserves

Total equity

Notes

2019
£ £
259,931
11,983
271,914
224,351
601,236
458,181
1,283,768
(1,548,346)
(264,578)
7,336
(847,031)
(639,695)
1,000
(640,695)

(639,695)

2018
£ £
98,958
8,763
107,721
34,568
698,763
129,101
862,432
(1,155,157)
(292,725)
(185,004)
(320,638)
(505,642)
1,000
(506,642)
(505,642)

The directors of the company have elected not to include a copy of the income statement within the financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 3 August 2020 and are

signed on its behalf by:

A Brotherton-Ratcliffe
Director

Company Registration No. 04231192




GENERAL DISTRIBUTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

1.1

1.2

1.3

1.4

1.5

Accounting policies

Company information
General Distribution Limited is a private company limited by shares incorporated in England and Wales. The
registered office is Paxton House, Home Farm Reoad, Brighton, East Sussex, BN1 9HU.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requiremenis of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are preparad in sterling, which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

Going concern

The impact of Covid-19 on the economy in 2020 has raised uncertainties for all companies and this company is no
different. The pandemic has resulted in a lockdown in the UK resulting in a loss of revenue for the company.
However, the company has been able to take advantage of the governments Corenavirus job retention scheme
which has assisted the company's cashflow. Most of the company's employees that haven't been furloughed are
working from bome and the company is still continuing to trade. Although revenues fell in May and are expected to
be lower in the next few months compared te the previous year the directors are confident that sales will pick up in
the latter half of the year.

At the balance sheet date, the company's liabilities exceaded its assets. The company is dependent upon the
continued financial support of family members of one of its directors, A Brotherton Ratcliffe who have confirmed
that they will continue to give financial support to the company for at least twelve months from the date of signing
these financial statements. The directors therefore consider it appropriate to prepare the financial statements on a
going concern basis.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided
in the normal course of business, and is shawn net of VAT and other sales related taxes. The fair value of
consideration takes into account trade discounts, settlement discounts and volume rebates.

Research and development expenditure
Research expenditure is written off against profits in the year in which it is incurred. Identifiable development
expenditure is capitalised to the extent that the technical, commercial and financial feasibility can be demonstrated.

Intangible fixed assets other than goodwill
Intangible assets acquired separately from a business are recognised at cost and are subsequently measured at
cost less accumulated amertisation and accumulated impairment losses.

Intangible assets acquired on business combinations are recognised separately from goodwill at the acquisition
date where it is probable that the expected future economic benefits that are attributable to the asset will flow to the
entity and the fair value of the asset can be measured reliably; the intangible asset arises from contractual or other
legal rights; and the intangible asset is separable from the entity.




GENERAL DISTRIBUTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1 Accounting policies {Continued)

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Development Costs 33% straight line

1.6 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives an the following bases:

Plant and machinery 20% straight line
Fixtures, fittings & equipment 33% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

1.7 Impairment of fixed assets
At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets
to determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order ta determine the extent of the
impairment loss {if any). Where it is not possible to estimate the recoverable amount of an individual asset, the
company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

1.8 Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing
the stocks to their present location and condition.

1.9 Cash at bank and in hand
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investmenis with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

1.10 Financial instruments
Financial instruments are recognisad in the company's statement of financial position when the company becomes
party to the contractual provisions of the instrument.

Basic financial assets

Basic financial assets, which include debtors and cash and hank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any coniract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.




GENERAL DISTRIBUTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1.12

Accounting policies {Continued)

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liahilities classified as payable within one year are not amortised.

Financial liabilities and equity instruments are classified according 1o the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit
or loss immediately, together with any changes in the fair value of the hedged asset or liability that are attributable
to the hedged risk.

Taxation
The tax expense represents the sum of the tax currently pavable and deferred tax.

Current tax

The tax currently payable is based on taxahle profit for the year. Taxable profit differs from net profit as reported in
the intcome statement because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company's liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred tax liahilities or other future
taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from
the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the
accounting profit.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recagnised as part of the cost of stock or fixed assets.

The cost of any unused haliday entitlement is recognised in the period in which the employee’s services are
raceived.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.




GENERAL DISTRIBUTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1

Accounting policies {Continued)

1.15 Related party transactions

The company has taken advantage of the exemption in Financial Reporting Standard 102 from disclosing
transactions with other wholly owned subsidiaries of Paxton Access Group Limited.

Auditor's remuneration

2019 20138
Fees payable to the company's auditor and associates: £ £
For audit services
Audit of the financial statements of the company 1,500 2,000

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2019 2018
Number Numtber
Total 10 7
Intangible fixed assets
Other
£
Cost
At 1 January 2019 128,148
Additions 238,357
At 31 December 2012 366,505
Amortisationh and impairment
At 1 January 2019 29,190
Amortisation charged for the year 77,384
At 31 December 2012 106,574
Carrying amount
At 31 December 2019 259,931
At 31 December 2018 98,958




GENERAL DISTRIBUTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

5

Tangible fixed assets

Cost

At 1 January 2019

Additions

At 31 December 2019
Depreciation and impairment
At 1 January 2019

Depreciation charged in the year

At 31 December 2012

Carrying amount
At 31 December 2019

At 31 December 2018

Debtors

Amounts falling due within one year:

Trade debtors
Amounts owed by group undertakings
Other debtors

Amounts falling due after more than one year:

Deferred tax asset

Total debtors

Trade debtors disclosed ahove are measured at amortised cost.

Plant andFixtures, fittings
machinery & aquipmeant

Total

£ £ E
8777 1,155 9,932
6.238 - 6,238

15,015 1,155 16,170
357 802 1,169
2,665 353 3,018
3,032 1,155 4,187
11,983 - 11,983
8,410 353 8,763
2019 2018

£ £

65,819 127,633

395,333 533,234

122,820 20,632

583,972 681,499

2019 2018

£ £

17,264 17,264

801,236 698,763




GENERAL DISTRIBUTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

7 Creditors: amounts falling due within one year

Bank loans

Trade creditors

Taxation and social security
QOther creditors

8 Creditors: amounts falling due after more than one year

Bank loans and overdrafts

2019 2018

£ £
378,457 49,362
71,093 55,912
16,864 12,776
1,081,932 1,037,107
1,648,346 1,155,167
2019 2018

£ £
647,031 320,638

The bank loan of £1,230,000 is secured by way of a debenture in favour of HSBC Bank comprising a fixed and

floating charge over all the assets and undertakings of the company.

9 Profit and loss reserves

At the beginning of the year
Loss for the year

At the end of the year

10  Audit report information

2019 2018

£ £
(506,642) (358,978)
(134,053) (147,664)
(640,695) (506,642)

As the income statement has been omitted from the filing copy of the financial statements, the following information
in relation to the audit repornt on the statutory financial statements is provided in accordance with s444{5B} of the

Companies Act 2006:

The auditor’s report was unqualified.
The senior statutory auditor was Mr Michael Macefield.
The auditer was Humphrey & Co Audit Services Ltd.




GENERAL DISTRIBUTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

11 Related party transactions

The following amounts werg outstanding at the reporting end date:

2019 2018
Amounts due to related parties £ E
Other related parties 1,000,000 1,000,000

Other information
Related party loans are inferest free and have no set repayment date.

12 Parent company

The immediate and ultimate parent company is Paxton Access Group Limited, a company registered in England
and Wales whose registered office is Paxton House, Home Farm Road, Brighton, BN1 9HU.

Paxton Access Group Limited is the parent undertaking of the largest and smallest group of undertakings to
consclidate these financial statements. Copies of the group financial statements can be obtained from Companies
House.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



