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Registration of a Charge

Company name: DAWNUS CONSTRUCTION HOLDINGS LIMITED

Company number: 04230579
X72IPR7S

Received for Electronic Filing: 26/03/2018

Details of Charge

Date of creation:  16/03/2018
Charge code: 0423 0579 0017
Persons entitled: HSBC BANK PLC
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: LOWRI GWYN

Electronically filed document for Company Number: 04230579 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4230579

Charge code: 0423 0579 0017

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 16th March 2018 and created by DAWNUS
CONSTRUCTION HOLDINGS LIMITED was delivered pursuant to Chapter
A1 Part 25 of the Companies Act 2006 on 26th March 2018 .

Given at Companies House, Cardiff on 27th March 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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(2YHSBC BANK PLC
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'THES QEEﬁ is made Q!’E

' EETWEEE% -

()

Mﬁ%ﬁ%ﬁiﬂ | zms

. Dﬁ%ﬁil}&’s ﬁﬁﬂﬁfﬂﬂtﬁﬁﬁ HOLDINGS LIMITED & company lﬁ%’;ﬁ!’é{kfﬁféd in "Ehg}ahd & Wales

- {registered number §42305679) whose reglster&d office 5 al Unil ? Dyfiryr Court, Rwers de -
Bugmass Park, Swansea, SA7 CAP {ihé “Chargor"}, aﬂé _ '

HSBC BANK PLG {thae “Lenﬁar”)

' JTE&AGREEB s foliows’=

1.

SRR

BEF%NETEG&ES Aﬂt} ENTEQPREY&T?OH

| ~ Definitions. -
inthis Deed:

. “Affiliate”
o _'_g’;ﬁ.ﬂfhﬂi’iﬁﬁﬁﬁﬂﬁﬁ .
. "ﬁ:ﬁﬁﬁ?&ﬂ%”

“ﬁﬁﬁffﬁﬂtﬁf’ | .. :

"Hedging Agreemont”

"Holding Comipany”

Interest Rate"
- “Receiver’

 “Secured Liabilities”

. "Security”

. “Security Asgets”

. mieans a;'Sub'si{jéar_'? of a company, a Bﬁ_ldmg_(ﬁ-am_ﬁ‘any of that -~
- company-or any other Subsidiary of that Holding Company:

“means an authorisation, conssni, 'a.ppkosf-a!',_ ra‘se}'uﬁmi_; licence,

exemption, filing, notarisation or registration

gﬁeans-eaen' of the docurnents listed i Schedule 1 (Docurments) |

means each of the contractors, aﬁb*cemrac:ﬁars cuasultan{s amﬁ- .

other professignals referred. fo in the documents. listed in.

- Sehedule 1 {Doctmenis]

‘mieans 4ny master agreement, cénfirmation, schedilé ar other

agresment entered into-or 1o be entered inlo by the Chargor for the

“purpose of hedging interesi rate liabillties andfor any exchange

rate or other risks in relation o all or part of the Secured Liahilities:

 and shall include all trades conducted thereunder fo which the
~ Lender is the counterparty y

has the fiisaning given in section 1159 of the Comianies Act 2006

Higans the ;'ata af m{emsf gayabie on any fag:;hty secured hy. thes
) _Set;un&y

means 3 receiver andlor mfzagéé-éf"anyéf all of the Chargor's.
assels appointed by the Lender under the Security _ .

means ail monies from tme to time: due or owirg and all: other
- actual or contingent liabllities from time o ime incurred by the . -
- Chargor fo the Lender {incl udmg any wider apy Hedging -

- Agreement} - BETREE

means the Sefsuﬂty ﬁ%éfésts c.réated' oF _Erite_néf;agi e bfe' éré&ied by -

oF ;}umuani 1a 1his Deed

'meaﬁs afl the Chargma assezf, fmm %ime 1o fime ihe ssbjee{ af
Sagurﬁy
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“Subsidiary”

: 'tnfnrprs:aﬁun

{a)
-
| _.:{c'z
R (:ﬂ}' _

ECH

o

)

."“Sf.ﬁﬁurity' Ers_tergéi"_ - means @ mortgage, charg;eﬁ assignment pledge; fien; Siaﬂdaﬂﬁ

- security; assignation orf olher Security interest securing any
- obligation of any ‘parson of any other agreemeni ar arraﬂgemant '
having a-similar aﬁ&cs : : _

_ has tha meaning Qlwn in sﬁcﬁnn 11 59 af the Gamnanfss aﬁ% 2&3136
and in interpreting that provision for the purposes of this Deed, a
- company is o be freated as & member of a subsidiary if it samuki

have been a subsidiary of that company but for any registration of '

-its shares in: the name of (i) a ridiites or (i} any party holding

- Security over those shares, or that secured party's nomines where

such registralion is hecessary or desirable for the purpc:xse of
paffaeﬁrsg anysuch’ Semnty _ _ .

_ 124 UﬁEBSS & cantrary mdmaimn appears, any r@ferant;e ta this !:!aeﬁ o~

“aAnsols” merudes pmsent and futurg: properﬁe&, reverives anti H Qhﬁﬁ of every .

description;,

' -"ehs Lanﬂar“ 'shall be construed to ﬁciuﬁe it szmeessars in :;tia, parmitiad"

assigns and permitted: iransfarees*

: “d;sgﬁsai“ includes a lease, licende, transfer saie oF ﬁlhsr dnspesal af any )

' kfnd

' “inciudes" or "Im;iutﬂng_; shall be mad ami mnsimeﬁ as in&fut‘iiﬁg ihe phrase - |

“without iimiiaﬁim", .

: fhis “Deed" or dny ather agreement of instrument js a'reference 1o this Deed, or

cther agreement or instrument as amended; supplemented, extended, restated,

- novalted andfor replaced In any manner from time Yo tnis (however

fundamantally and even if any of the same increases the E&argers obligations -
of prm idas far furthar advamag} o _

a pwwsmn af law is a refa;‘arzce 1o that pmsﬂss{m as amende{i ar fe-eriaeteé'
_ ~and. _ :
{g} B the.éﬁﬁgai&f Enciuéﬁs;'iﬁe-_g&zmi-'amd vice vers'"a;'

@ abor anypartof it; - _
'{EE} - buitsﬁngs, fixlures {ingl udirzg trade fl xiures} ﬁttmga and fixed ;ﬁani .
. ormachinery at any ime on that property; -
E {ii’i}i " alf easements, saﬁ:ﬂuﬁes fighls and agreemsa;am in fsspect nf ihat_
property;. _

vyl rents from ar}r;f--;:‘mn&eﬁs of sale nf't?’é‘at property; and
- (v) . thebenefit of all covenants given in. fes;}aﬁtéf-fhat property.
25 Wheﬁ any pmmsnen of this Deed’ refers o #n approval or cansent by the Lender thai'

:provision shall be mnﬁtmeﬁ s0 ‘as fo reguire that consent or appr{wai to be given In RN
writing. _ —




1.3

1.4

2z

a8

.23 Where the Chargor includes two o niore entities a reference 16 the Chargor shall mean to

- gachof the entities severally s weﬁ as all of the entities ointhy.

" eonstrued as refererncas to ‘*%'sss" and “i‘ﬁm ar "her" as applicable.

125  Refetences to clauses and paragraphs are to ba wnstmad* unless otherwise stated, as

. references to clauses and paragraphs of this Deed.

- 124 - Where the: Chargﬁr is not:a ilm:md company, references to "its” and uige shail be raad and'- S

126 Clause headiﬁgs 8@ ﬁnr sass of referance only and ﬁﬁalE not aﬁeei ma a:nr;simcﬂﬁn of

“this Disad.

R = iha i,eﬁﬂar regsonahly mnszdam that an amnunt pa;d by the Qhargm I8 capahﬁa of

~ being avoided or otherwise set aside on the bankruptey, liguidation or administration of

the Chargor, then that amount shall not be considered to have besn irremcahiy paid for

“the purposes of this Deed.

Third par%y ﬁgiﬁﬁ

'ﬁaliv&ry _
T The gafiiess intand this E}aaﬁ tu be e;ie zvm'eé on ihe ﬁmﬁ. ﬁiaﬁe spac;xﬁed ot page i af i‘mﬁ i?:&aad amﬂ |

' ﬁniy a Raaaimr has any rights unéer tha i:enfzaafs {nghis of Thfrd Pames} &ﬁt 1609 tﬁ eﬁam& or L
an;ay the benefit of any term of this Deed. : N . _

that this Deed shall take effect as & deed. famwithsianﬁing the fact that the Lendér mayonl y execute |

 fhis Deed under hand.

QQVEPQMT T0 ?ﬁ? :

: 'C:wmaﬁt m ;mg

- Tha:ﬁhafg{sy shall pay or discharge each of the Secured Liabilites when the same fal dus for

payment.

Fuither ddvances

" This Deed is made ta secure any further advances o other facifities but it does not create any-
abligation-on the Lender to. make any further advances or make other Taclities available,
Defauitinterest e |
234 Anyamount which Is hot paid-undar this Deed when dua shall bear interest (both before
_ - and after judgment and payable on-demand] from the due date untif the date on which.
- guch amount s unconditionally and irrevocably pald and discharged . in full-on a {Iaity;

. bagig af the rate that is two percent.above the: Eﬂtemst ﬁate from time totime.

'2,_3_."3' Default. interest will_aceriie from day io- day on-a year of 365days and wil h& '

compounded at guch iﬁtwa’is as the Lender conaiders are ap;ﬁmpfsa%a

| GRANT OF SEGURITY |

.- ﬁhargg

31;1- : Tha {:hargar s mcurﬁy fm the rapagmﬁnt of ihe safmreﬁ Liab;iitlas hﬂr&bg t:hargas; by _' :

way uf a ﬁrst fixed legal t:harge =

“{a) . ihe Chargor's gresfmi -and futura féghis mia and mterﬂst i and o eaﬁh ﬁﬂniract




32

34

By sUmE whmh &haﬁ fmm t:me 1o timag bemm& paﬁmbe te iha {:‘hsargar %}g aasﬁ :

Contraictor or otherwise under ezach Canirae::ﬁ HF ANy ;xmvzstan ot it

&) the Chargor's rights arising oul of or In connection with any breach or defamt by !
- each Contractor or any other party to-a:Contract of or under any of the lerms,

o . obligations, covenants, undertakings or conditions of that Contract; and
"za}_ _ thé'heﬁ@fii of all sums recovered iaiahg-améading agalinst each Conlractor,

. f::z the axten: not effmﬁwiy a&*slgnad under Claiuse 3 2 {Assfgﬂmsnﬁ

312 Fat any timie the: Secured Ltab;islias %mfe heaz‘; fully: éemﬁarged ‘and m;:aié ami fh&'
Chargor has no actual or contingent liabifity to the Lender then the Lender shall {at the
- ‘request and cost of the Chargor) refease {o the Chargor the Securlty Assels {which has -

- beén charged to the Lender pumuan& to this Deed) without recourse warranty.

31.3 - The Chargor: harﬁi&y confirms that there are no restrictions proveiting the ﬂi’!urgéng of the.
: Security Assels and hereby undertake forthwith on demand to charge fo the Lender

~ absolutely or as the Lender shall direct the Security Assefs and rights and. remedies
available o the Chargor under it to the extent thal the Security Assets shall not be fully

- and effectively charged to the Lender by this Deed. The Chargar shall-do all such things -

8% mgdy be necessary to. sffect such a charge,

:‘&ssiﬁnmmt

' 321 ' 'Thﬁ G’hargar asmgms md agrees 1o Assign: Esubpact iﬁ 8 pmvfsc for. ramaasignmant on

-redemption) to the Lender by way of security, and as continulng security for the payment;

- performance. and discharge of the Sdoured Lighilities sl of Is right titla, bemﬁ% and|

- irlerest {bolh presant and, fu&ure} in; o and ander-

{a) . esich Contract; and
'. {23} - ;‘ms&nﬁ and fiitu%'e ctazms caﬁsas of aatmﬁ, gaaymaﬂis and pmmad& %n '
. ras;:eci thereot. . . _ _

322  Tothe extent that any such Hight, title, beriafit and Interest dascribed in Clause 3.2.1 is not
' -~ assignable or capable of assignment, such agsignment purported to be effected by’
Clause 3.2.1 shall operate; a8 continuing security for the payment, dischargs,

performance and satisfaction of the Secured Liablities, as an assignment of any and all

. proceeds of such fight, tille, benefit or interest paid or payable thereunder save for- any
proceeds of other amounts properly payable to any third: ;:earty and to which the Chargor

- has nodght, fitle, benafit or interast,

* Trust . | | |
i or o t%za extan‘t ihat far any’ reasen iﬁa assl gnmani or charg;ng af any "&ewfiiy ﬁssai is
- prohibited, {he Chargor sfmn . _ .

S B 5 1 hold it on.trust for Ihe Lander as sacﬁﬁty fﬁ? %ha paymenﬁ ang dischargﬁ of the Secured .

- Liabilitles; and

' :’3,33,"2 taka such ste;m as the Lemfer may Téguine ic: remiove: ihae xmpadnmam to assignmant m‘

ahatgmg i,

Notice of Seciirity
“The Chargor must, immediately upon the Lender's instruction, give nofice on the date of ils Deed
. of the grant of the Secuirity to each Contractor and any other relevant parson in'the form set out in
Sehedule 2 i&i’:}ff::e of Qﬁarge} arid it shaii use g remsmabia endeavours o procure that the

T B a3 A 5
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42

45

{ﬁaifmwiedgmam of ﬂ‘hﬂfgﬁ}

REPRESENTATIONS

- Ganaral

. "Sf;a;tné

;ur;sdsctmn af incarporation.

.4-.2,:23 ~ It and each of is Sutmzdianes have the pﬂwar to -own their asaets arui t:arry on Etsei '

respective businesses as they arg bamg conducted.

'_ BEﬁﬁing ahiigatiam

431 Its obligations in this Deed are legal, valid, binding and enforceable obligations.

gdministration,

' Mon-conflict with other ohl !gafziaég o

The entry into and perfc)manr:a by tha ﬁharg;ar of ifﬁ aishgafsms under this Desd aﬂd ihe graﬂtm§-

af the Security 46 not and will not conllist withe-

441 anyiawerregulaimn apphcabletn it;

: '4.'4,2:;. (i £he.Gharg€;r. is naisam-iﬁdiviauaf} ity aanstitutima ducumenta of

recipient -of each notice: aaknuw}eciges it wmmg guhstanﬁa?ty §i el iha form of ﬁehedzﬁefﬁ .

. The Chargor miakes the representations. and warranties set outin this -Clauﬁe 4 (Representations)
- io the Lender on the date of this Deed and on-each day ihe Secured Liabilliles are oulstanding.

421 Wisa [:mitad liatiility cﬂrﬁer&ﬁm ziuly ;ncafpnraied arid valid! 3# existing unﬁer the an ofits

' 4;3,2': The Secarrty Enteresis which this: t:ieef.i purports to Qf'&&fﬁ afe valid and affectwe and arg 3 '
not-fiable to be avoided or:otfierwise set aside an its bankmptcy, liquidation, deaih ar

443 aay a»greameni oF Engtrument binding upan. the thgﬁr or any of lts assais or mnstslutaa :
default or termination event (however described) under fmy such agr&emant or

inslrument,

" Power and authority

“4:51  The Chargor has the powér 1o enter into, herfoim &nd déliver, and have laken all

necessary action to authorise its sntry into, ;mrfermanca and f:{el%vary of, this ﬂaed and L

_ the grant of the Security.

_ 452  Nolimiton the Chargor's -pmééfswﬂl be éxaeede& asa result of the gratai‘ of the Security. -




46

 Validity and admissibility In evidence

461 Al Authorisations ragiired or desirable 16 eniable it tawfully to enter inta, and ?mzﬂgiy with
 its obligations unider this Deed and to grant the Security have been obtained or aaffamed_
_ andarein fu!i force and effact. o _

o 482 Al &uihﬁrs&atzms necessary fnr the conduct of s business, &aﬂe and ordinary {mi!?lfiBS: :

AT

4B

have« bean .obtained or effected and are in full force and effedt,

snivamy

As at the date of this Deed, it is able to.meel its debls as they fall diie and is ot deemed uriablé.to. -
pay its debty within the meaning of sachan 123 of the Insolvency Aot 18988 or any anateguus. .
provision inany m&evanﬁ jur %(fﬁ:bfm . :

. S_muﬂty.

484 No Security Interest exists over the Security Assets other than as permitted by this Deed. -

482 The Securlty Hias or will have first ranking priotity and it is riot.subjéct Lo any prior ranking

49 |

440

: g3 | :

or pari passu rarking Secofity Interest.

' #-.8;_3 | “%’ha {Zhafgf:}r has a gnaﬁ amé markefab - tiiia for anfi is Iha stle: iegaf am&‘ hamﬁmai cwmr" o

- .of the Security Assels.

) ﬁaﬁ:m of miain Inferest ami eatabll shmant&

For: iiﬂa pur;:oses af The Cmmzi of the Eum;;&an Urilon Reg&z aimn ﬁﬂ 2@‘55?3&8 on mﬁatvansy
Procesdings (recast) (the "Regulation™), the Chargor's "centre of main inlerest” (as thal ferm. is.
used in Article 3(1) of the Regulsﬂm} is situated in England and Wales and it has no

e “asfa%;ffsfsmsﬁf‘ {as that term is used In Article 2{1{3} of the Regulation) in-any other jurisd) ction.

Contracla

By 4404 Each: Gantmc; is in £u¥i foroe and effe:;i in asmz’fiance with its iefms has bmn vaizdly

- executed and s enforceable {subject to this Deed) by the Chargor against the ralevant |
. Condractor and vice versa,

4102  Nelthér the Chargar noF {ié the best of the Chargor's knowledge and bellef) the relevant |

. Contrgclor I8 inbreach s;;f ot i default.of any of the tefms and condilions of the relevant
- Conlract, L . R .

'_ 4.10.4 . ?he lf:harg&r i gnﬂﬁaﬁ umier eaﬁh Gantfat:i and in faw 1o arsa%e aﬁnuriiy over ih*aﬁ

Gontractin the manner sel out in this Deed.

| 4404 Each Coniract is capable of being charged tothe Lender.
~ GENERAL UNDERTAKINGS | -
| Hﬁgaﬁﬁm ﬂiﬁ&gg

The Chargor shaii nai z:reaie; ::f ;aafm;i 0 subsist aﬁy Secur ty lrzlereﬁi over tha Saz:urity ﬁssﬁta' o

without the consanlof E?;e Lefaﬁer

P&ﬁ dl a;maa!s

Untess the Lender mn&mﬂi& i?se iﬁ:harger 5?;33! not makaa any diﬁ?ﬂsﬂi of any Eecurity Asssam even

(it the r;‘;apasa& is. mv&kmiary




83

: Ganeral | _
~ The Ghargor covenants with the Lender that it shall<

CB31 E!E'E'igenﬂy take all steps Necessary or advisable or any Staps the Lerider may properly

request fo be taken 1o- procure the due performance by each Contractor of all its
- abl_itg’lﬁtiﬂn_s under the relevant Confract i accordarice with the terms of it C

537 i  promiptiy and diligently:-

{a) o parfﬁrm ail ihe fzbisgaﬂans on t!‘xe Ghargﬁf 5 pa?i i:entamﬁ{i in each Ge:ntrax:i

ABy notify the Lander immezi:aiafy En writmg of any breach f.rf ar defaui& under aach
. Contract an-the Chargor's part of on the part of the relevant Contracior orany -
“phhier party o the relevant Contract; .

- A{G) - institute and ;ﬁra’senuté ﬂemp’!ﬂia%é; at its own experse ail 5:3(;&;#1‘5&&96 Ings 88
Cmay be necessary or ‘advisable 1o preserve or protect the {’}ha;ga;’s owir
- interests and’ those of the Lender in the Secur Eg}iasem, '

Coofdy if the Lander shall by. writien notice 1o the Chargor so réquife-“fﬁﬁhwiiﬁ upon. -
- . racsipt of the same send to the Lender a copy of aach instruction, professienal
. fed, inveige, cerfificits, varlalioh, order, notice, insurance pnifcy or ofher
- dacument issued or served upon ior by i ;:ursuant to under-or in connection
with each Cantract; _ _

o '(é}i . u;}an r&ceipt ﬂf the SATe rarrztt to the Lender aii sums whie& shall from tine to
- . time become payable to the Chargoer in respect of the Security Assets; '

{fj  provide the Lender with such’ information. as it may request in relaticn to each -
- Cantract oF in respectof dny gspect of it orthe progress of thedevelopmentand
. inanty event nol later than saver huatnesa days fram (e Lender ma%ﬁng the
. request; . : _ '

- dgy o w;!i i-cesp the Lender fuliy and effecilwiy méammf‘ od from and agams% any and
. all actions, losses, claims, procéedings, costs, demands ard liabiliies which
- may be suffered or Incuired By the Lender under or i:sy virtug of this. Dedd or
- otherwise in respect of any Cantract, . _ _

o 533 ) nat. for ;ha duration of this Deed without the gl 6r=w%§fter§ ;:angaﬁi of i;h-éi.erzfiiar‘-

@ maka oF vary ar consent: te any modification or variahm of the tefms ef any
' Confract; L _
'{b)j . consart or agree to anyiﬁra’ixéer é:ﬂrira%afsgafz -aﬁ?ﬁﬁiigatéari of any .ﬁanimcmk‘- or”

of-any other retevant person under any Contract; -
ey give or agree 1o gwe any time: or aiher indulgance ia aﬁy Ganiracier inrospect
' of ils obligations in respect of any Contract; . _ . L

) .{_é)‘ - .maﬁe or agres to aity nfaim ihai aﬁy Cantract & in any manner fru'sirmed
: -rescinded, terminaled, repudiated or otherwise st an end or that the relevant
. Conitract is in any way waived of d;sahargexﬁ a

{e}}'_ o res;: ing, cancel.or terminaie aay {;enlraai ﬂr afcsaapﬁ any brea(:h of it ar fiefauitj
- - thereunder as repudiatory; _ : _

g {f) ' take or omit o lake any actma ihe taking or ‘omission of whtch wauiti ar m;géﬁt"
: result inany impairm&ni of the ﬁeaurﬁy Assets; and N




54

E}aeumwﬁs

534 mmpig at all times with the zarms (e:eﬁammed or: impliaﬁ} of this Dised and execule ﬁaiwer '

i perform Or procure the execution delivery and porformance of all such documents as

may be necessary or desirable to secure ta the Lender the full benefit of this Deed.or ihe '

tghty gﬁwars and remedies harein conferrad on the Lender.

The Chargor ifreﬁfﬁcabiy' and unconditionally undertakes o deposit with the Lender {to-the intent - :

that the same shall be subject in-all respects to the provisions of this Deed) all aned any originals of

- any desds, documents, inairumanﬁs of- materlal evidencing or constituting the Sef:;urity Assals,

. FURTHER &%HWQE

s ~“are dane which the Lender may reasonably require from time to time for-

6.4 o giving aﬁeci.ia,.pezfeetmg_nf fzratecﬁﬁgtha; 3ecarsty, o

: The Q@?ﬂr{;ﬁf shall at ﬁs own axpaﬁ&& ansire- an}f ﬁm’.{zmﬁnss Bre axa@uwd and any at;is and tftmgﬁ o

6.2  faclitating the realisation of any Security Asset;
S R .faﬂaﬁﬂaﬁng ihe exam%ﬂa of all powers, auihnritses and diseretions vested tjf:ﬁ Lﬁr’ftde‘r‘-%:vf;
. - inany Receiver;or N _ _
B4 perfecting any Ga-cumy over any assaﬁs aaqumé i;y tha G?}argar after the ‘date of this, '
' L Deed, L '
CONTINUING OBLIGATIONS

Notwithstanding anything contained in this Deed:-

ST the Chargor shali at &l times remain lam& fo- each Contractor t& gaﬁarm its ﬁut;es and
?2: . the exercise by the Laﬂciﬁr of any of £he fighis confirmed’ hy ihts ‘Desd sha!i not miaass'

7.3 the Lender shall not be under any obligation o Eiai’;'ziiiy under any’ Cemraat it é’ﬁg' 3
' Contractor or any cther party by reason of this Deed or anything done or omitted to be .

mhiigaimﬂﬁ under the relevant Contract;

. the Chargor from.anyof ils dutles or obligations under each Contract;

- dons by the Lender pursuant to it; and

74 iha Lﬁmjer shall not !m obliged to:-

| gsmm&mﬁm

744 assume ﬁf be under any ﬂbﬁgﬂtlﬂﬂ in aﬂy manner o peﬁsfm or fui i any of t%ze
: - Chargor's obligations under or pursuant to any Confract; or A _

742 miske any payment under it; or

743 anfame agazn&i aﬁy {:mtracmr aﬂ? i&m’u abﬂgatzm mvanani undaﬁakmg of

cendximn of any Contrack; or

. 744  make ang enquiry a% te %hﬁ rzamw af suffic er;cy of anf paymenf feceived under o

-or pursuant {o this Deed.

.- . -Rﬂmmig;ﬁgﬁafaﬂk&

" The Lendér or a4 Retsiver may {bu! is noi ab&ga{i iﬂ} Eaka any a{:ﬁuﬁ ta rama&y 8 faaime {}y ihe_'_ o

Chaz‘gm o ahsaw& and perform the provisions. of this %}a&é atthe f;’.}?aargar 5 f:nst
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. “Timing of enforcenent
821 The ﬁaaurad L:abﬂitmﬁ are. éeeme{i tt’: ﬁava haﬁﬁme dﬁa onthe ﬁaie af fhisz Eeﬁd

B &22 . The Sesumy shall hewmﬁ ﬁnfﬁmaahla an itm ﬁﬁﬁ!ﬂ%’ af-

. {ai - fhe datethe Lendar ﬂsmaﬁds reﬁaym&nt Qf amf of the Sesufeti Lsabi‘ht;es,
.ﬁﬁ-- - the -d;ﬁa- the Ghafgar br&aﬂﬁe& a provision of this Deed or any document
_ o evidericing the facilities to which:the Secured Liabilities relste; or
_'.{E}} :he Chargor's F&qeéfﬁ% B | | _
823 .ge;iger sedtion DA(TY noF section ’?{}3 of the Law of Property Act 1925 shs It-app) y to this - :
8¢ _ . S :
‘Powors ﬁ?the Lendsr

831 Al any ime aﬁer the Seourlty becomes. enfarceai: g or i?‘ mquaﬁiad b}f :ha C;hafggr e

‘Lender may without further notice {unless required by law}-

(a) o appoint any persati (or persons) to-be a receiver or récalver and managaf ofall - -
_ - or any part of the Security Assels and/or of the income of the Sacirity Assets;
anﬁ!af g - _

. appaim or ap;;iy for the appointment cf any ;;amm as the Ghargar T
: administrator (if the Chargor is a company); andlor _ _ .

&) exercise &l or any of the powers -mnférrﬁﬂ Ty mﬂﬁg&g&m by the Law of
- Property Act 1926 (as anended or extended by 1fis Deed) andfer all or-any of
- the powers which afg conferred: by this Deed o a Recelver, in each case
: ﬂwut first amminﬂng # Resaiver e d mtwﬁhstaﬂdmg the a;:gmmtmeﬁt cf any’
Hecsiver,

- Neither the taﬂﬁar.ﬁuf-angﬁiecéwer shall be fiable as a morigagee §ﬂ._§ti§sse§s§an"ét otherwise fo

account in relation to the Sacunty Assets for any loss on realisation or for any-olher default of

- omission. No exercise of the right in Clause 8.1 {Eemeciymg defaults) shall render the Lender of 8
Receivera mmgagee ¢ pﬂﬁ&&%&mr& _ o _ _

 RECEWER
- Etemmrai ami m;@fas&ment

'Tha Lander mag fmm time ta isms remove any fiecewaf agpumtﬁﬂ by it 3rzc§ whanavar it may

deam approptiste, may appoint 2 riew Receiver in the place of any Receiver whose appuintment

" hag lerminated.

‘Multipls Recelvers

if at any lime there Is more than one Receiver of all or arty part of the Security Assels andlor the

- incaime of the Securily Assels, each Receiver shall have power to act mﬁmﬁuaity (uniess ﬂihersmﬁe :

stated in.the appo ntmer%t aimumeﬁt}




93 Remumeraon

o Any Receiver shaﬂ i:re erﬁit!e{! 0 rsmun@raﬂaa far his services at & rate to be fixed by agfeemang_
- between him: and the Lender {or, falling such agreement; to be fixed by the Lﬁndar} and section
- 108(8) of the Law of Property Act 1025 sﬁall not-apply.

B D4 - Payment by Racaiv&r

" Only moniés aciually paid by & Receiver to the Lender iri rélation t6 the Sectired Liabilities shiall be
capable of being applied by the Lender in discharge of the Secured Liabilities.

- 895  Chargor's agent | _
" Any Receivar shall be the Chargor's agent and the Cﬁargaf shall (subject to the Companies
~ Act 2008 and the Insolvency Act 1986) be solely responsible for his acts and defaulis and for the
- payment of his remunération. The Lender shall not incur any liability {either to the Chargor or ta '
_ _ aﬂy ather person} by reason of the appointmant of a Receiver orfor any other réason.
10. -  POWERS OF RECEWVER | | |
| g 1614 @nnﬁr&!-‘.ﬁawaw L
' _-ﬁ;{éﬁ.ﬁmiéer.shaﬂ*havé:— ' o _ - _
4044 all the powers which are mfeéaéﬁ- by the Law of Property Act 1925 ﬂn-iﬁﬁﬂé’aﬁsﬁs in
- pessession and receivers appointed under that Act bub without the restrictions contained
- insections 103 and 106(1) of that Act; .
1012 all tﬁa'pawemwhic& are listed in schadule 1 of t%ae'insé?veﬁcg Ae:%"igsﬁ? and
10.1.3 - all powers which are mﬁfewaé by any other iaw mnferrmg power on receivers, |
02 -&dd{ﬁ'cma! powars |

- In addition to the nﬂwets mfsrmd 1o in Cla;ise ‘Fi}’l (Ganara! ;}awemjg A Racawer shail haw tha
- following powers _ R

1621 o fake ;wssesafﬁﬁ of, collect and Qet in all or any part of the sacufﬁy ﬁsseiﬁ andmr
income in respect of which Hee WS ap;miniaé _ . .

4022 - tomanage the Security Assels as he thi'rika‘-ﬁt' :

10,23  to proceed to completion of atiy Contiact and saﬁsfy the: Eih:argnrs obll Qat:i}ns and
fliabiflifies underany Contract, : _ L

10.24 toexersise In re'l:’ahz:m ta-the Security Assels éif such nsghts as the Chargor msght exemrs'a- :
© o in relation to the: Seeumy Assels ‘as if the same were unensumhared by this Daed or
-otherwise; . .

1825  requiredhe Lender fo lend ?ﬁm as the Chargor's agent (‘ﬁﬁ-ihaf s'az_ﬁh' lpan shall ba deamed: .
"o be a further advance to the Chargor) such monies as in his opinion shall be propery -
require;! o realise the Security Assets. Any such monies loaned shail be ;mmesﬁ:ateiy- '
owing by the E:hargar to tha Lender and secured by this Deed; : _

1026 to redeem any Security Inlerest and to bofrow or raise any money and: secure the

payment of any money in priority to the Secured Liabilities for the purposa of the exercise -
-of hig powers andfor defraving any costs or liabilities incarred by himin such exercise;

g




1027 o selt orconcur in selling, leasing or otherwise disposirig of all of any pait of the Security
' .. Assely in reapect of which he was appainted without the need to observe the restrictions
- im;mse{i by section 133 of the Law of Property Act 1925, and, without i:mniaﬁim -

“{a)y  the ponsidaration for any such transaction may mnssst of 885?‘3 debeniums or
other obligations, shares, stock or other valuable consideration {and. the amount _

of such consideration may bé dependent upon profi t or tumwer or E}e

" determined by a third party); and _ _ :

(b} any such wnsifsmimn ﬂ*gay be payahi ina Eumg} sum or by iaa?aimﬁﬂt& s;;f&aﬁ o
o over such period as he thirks fit; N _ L '

1828 to slter, im‘;:ms:e,':sevewp;_ pﬂm;ﬁ&t&,_ construct, modify, refurbish or repalr a_r_ey-isuﬁéiﬁﬁm_
. - land and to abandon, complete or undertake or concur In the completion or undertaking
- {with -0r without modification} of any profedt in which: the Chargor was doncerned: or
- interested before his appolntment (belng & project for the glteration, improvement,
devilopmant, completion, construction, mad%ﬁr:atian rafurh shm&ni or rapar of aay
- hullding or land); .

028 to ﬂafry aut aﬂy sa!ﬁ or eﬂ’sar d;smsai of all or any ;;art of the Eaﬁunty ﬁsssﬁs !:sy _
. conveying, fransferring, assigning or teasing the same in the Chargor's name and, for that .~
purpose, {o enter into-covenanis and other contractual obligafions. in'the. Chargnr’a rgme -
and soasto bind 1 _ _ :

10210 to take any such praceedings I the Chargor's name as ihe' shall think fit in respect of the -
Secutlly Assels andlor income in respect of which he was appointed {including
proceadings for monies in arrears at the date of his appointment); :

10.2.11  to enter into or make any siich agresment, arrangement or dﬁmﬁmrﬁi‘se- as he shiall think

' - : _ _

10,2120 to appoint &nﬁ am;&%ay such managars ﬁff!t’:ﬁfa and wafﬁmgﬁ ami engage such '- _

' protessional advisers as he shall think fit (Including, without prejudice to the generality of -
the foregoing power, (o em;ﬁay any fi %‘m}, ;aaﬁner, campany or other entity with whi cﬁ heis
aﬁsmaated} . . _ _ e :

10243 o form one or moré subsidiaries of the Chargor and t{% irarisf'er-iz‘} any'-suchisubéiﬁiafy*ail'i_' -

or any. part of the Sacurity Assets; and _ _ '

10214 to-

(@) . give valid receipts for all monies and to do all such other iﬁfﬁgs'as may seem to
him to.be incidental or conducive to any other power vested in himor neees&arg
or desirable for the realisalion: of any Security Asset; .

(b} exercise in relation to each Secirlly Asset all such powers and rights as he -
: © would be capabile of dxerclsing if h& were the dbsolule bﬂnefmsai owner of the:
Security Assets; and L _ U L

ey usefthe {:haz“gs::r‘s name: fﬂf aﬂy af i:ha atmste ;mf;mses

- 103 Limitation B |
- 10.3.1 Thﬁ Lﬁnﬁef may in th& instrument hy which-a ﬂeﬂawer e apg:m med limit the powers af L
- the Reaceiver. . -
10.3:2 - The Receiver shall be iiider o duly to the Chargor fo exercise ahy power he may have
and shall not incur any lisbility fo the Chargor either by virtue of the exercise of such
piiwers or by virtue of a fallure o éxercise such pawers. - _ _

A
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. APPROPRIATION OF ﬁﬁﬁﬁi?’fs

Ag&;aliimﬁi}n _

’%‘I-,-‘f_,-*! ﬁubg@m ta C; auaa 12 {Su&p&nsa ﬁcﬁﬁaﬂﬂ any mﬂnfes; reaeiyeé b}g the: Lend&r in faa;;aei |

- of the Security {subject to the payment of any claims having priority to the Securily, but in

subatitution for seclion 13@{3} of the Law of Pm;mriy Act 1&25} shall be a;;;pimi in the

following order of priority

~{a} i discharging the remuneration ﬂf any Receiver ami all ‘costs, eharges and'
ﬁx;:ﬁansﬁs ofvand incidental to hig or her aggmimmeﬁt -
. : {b) Coin or mwards paymani of diaﬁharga of ﬁ"éﬁ 33::;1:&6 1,. abitit[eﬁ, and
| f;:}-_'- S ;}aymem of t{m swp us (if 3{;?} w the Ghargur of aiﬁar person ani;ﬂaé toit,

1142 The Lendef may appiy sUms: fes::ewad tuwar{is the pa‘ﬁnant or discharge of the Ssmrﬁcj

Liabilities in reduction of any part of the Secured Liabilities in any order or manner as i
thinks fit. The Lender may wemzie any appfopriation made by the ii}hargar _

'5&5?5&55 mcwm

. Any mionies received hy-:hatamiér or any Recelver may be placed in an interest bearing suspense
- or securities reslised account gnd Yept there for so long a3 the Lender vonaiders prudent. :

SET-OFF

The Lender may (but shall not be.obliged to) st off any obligation which Is dua and payable by the

- Chargor and unpaid or any contingent obligation from the Chargor against any obl igation (whether
- of not matured) owed by the Lender to the Chargor, regardiess of the place of payment, booking
* branch or currency of either obligation. '

it either 'a‘biiggstieﬁ iﬁ-ur&@éﬁﬁwaiaﬁ ﬁr'-unas‘eaﬁla'ineﬁ, the Lender may set off inan amount &ﬁiimﬁ%ﬁﬁ_ _

by it in good faith fo be the amount of that obligation.

* CURRENCY CONVERSION | |
* Al monies receivad or held by the Lender or any Receiver indsr this Deed tay be converied from
their existing currency into such olhier currency as thé Lender of the Recelver consiters necessary
ot desirable o coverthe obligations and liabililed somprised n'the Secured Liabilities inthat t}thar :
currency at the Lendar's spot rate of exchange. . _ .
 NEW AGCOUNT

: i the. Lﬁndar recBives or is ﬁ@ﬁm&ﬁ i{x ke affameé hy mti&e {Wheﬁhﬁr mt{iai af c&s‘:stmaiiwe} rﬂ‘ aﬁy =

subsequent Security Intergst affecting some or gl of the Securlty Assels or thelr procesds of sale,

 then the Lendsr may open a riew account for the Chargor. If it does not do 3o, i shall neverthieless.
b troated as i it had done so at the Time when it recelved, or was deeined 1o hive recelved, the:
notice. As from that time, any payrent made to the Lender for the Chargor's actount shall be

credited-(or be treated as having been credited) to the new: aﬂcﬁuni and 3?13% nat xz;mf:ate to.redupe

the amount for which the Security applies.

: _' BELEGATION AND APPOINTMENT OF A‘ITQRSEE‘% N
-!)aiaga%iaﬂ - o |
1A '_ The Lender may ﬂﬂiafgaiﬁ 16 any pérson of pﬁr&ena :aii orany of iém powers, autbﬁﬂﬁas

- and discretions which are exercisable under this Deed. A delegation may beé madein any
* manner {including by power of atfornay) in and on any terms (ircluding power m sub-

xfai&gaﬁ&} whichthe Lander hinks it

o




162 .

17,

'5 ?‘i

472

18

18t

BETAP.

82

B2

4822

48241

*‘16 4 2 . The Lender shall not bﬁ natﬁa or res;mnﬁnhias to the Ehafgﬁr far any ass of ﬁamage._ .
atiging from any act, defaull, omission or mis{:ﬁr&zguct ofi the pari of any of its dafegaiea oF -
© . sub-delegates. : . .

aﬁﬁ:}mays -

%35* way of saauﬁfg, iha ﬁﬁarﬁﬁr érmvai:ah!y a;};}mrﬁs the L&ﬁﬁﬁ? sygry ?iece fwer aﬁﬁ“' .y
~every delegale or sub-delegate appointed under C‘Iauae 454 {ﬁafegamﬁ} s&;;arai‘eiy I
 baits attorney on lls bighalf, In s nafme- _

@) o execute and do any dﬁeum&ntﬁ, m:is aric 'thmgs which the 'ﬁthafgnr B
reguired to-executs and do under this Deed of arzy nthez :;imumem relating 1o
"~ the Sﬁﬁw‘ed Liabilities: and . . _

o) o exewte and. do any dnaumaﬂﬁs aeﬁs amd ihrﬁgg whar,:h ANy aifemay ma*g-
: _desm proper or desirable in exercising any powers, authorities and discrelions .
- gonferred by this: Deed, any other docurment relating to the Secured Liabilities or
- by law.on the Lender or-any Regeiver, _

The Chargor ralifies and confitms anyth"ng which 'an? of ite attorneys does in the proper -
‘ahd lawiul exercise or purported gxergise of all or any-of the pamm a%sth{:ratfas and -
: d scfeisnﬁs referred to in this Clause 18.2 (Afforneys). : . _ o

- ﬁEﬁEMPT}Qﬂ OF FRIOR SE{‘»{}R?‘W INTERESTS

Raﬁamgﬁaﬁ

" The Lender may at any time reﬁsem of procure the ifansfar ia it a%‘ any Qﬂﬂf Ssm:rafy interes& over

any Sez:uniy éﬁsets at the Chargor's cost..

Costs of redemghm

- S&ii pr ncigai mmmas* intefast c&sts chargaa aﬁd axgsnms mcurmcf i am:i mmdﬁnial m any
- . redemption or transfer under Clause 17.1 {(Redemption) shall be paid by the Chargor on demand,
- ineach case tegather wilh interes! daloulaled inthe manner referfed o in Llause 21 E?mfamm‘rfss}
 RELEASES |

Rsleases conditiona)

18,11 Any r&iease seﬁiﬂmant d:sehargﬁs ra~assi§ﬁmant ar arrarsgemanl in rﬂs;mez af th& :
. ‘Beocurity (in this Clause 18 (Releases), a “release") made by the Lender on the faith of - -
' ‘any assurance, security or payment shall be conditional on that assurance, security or -
.. payment not being avoided, reducad, clawed back or ordered 1o be repaid under any law
refating to- liguidation, bankruptey or insolvaricy. :

If any avoidance, reduction, of clawback ocowrs -arg any ﬁ'r_d'e'r is made as referred 1o in

- Clause 18.1.1, then'the release. shall have no effect and shall not prejudice the Lander's
¥ight to enforce the Security in respect of the Secured Liabillties, As between the Chargor

. and the Lender, the Sacantg shall {notwithstanding the release) be deemed 1o have .
remained at alt times in effect and held by the Lender as security for the Secured -
1 iabilities: _

_ Reténtion

1 and for so long as any assurance, securily or payment as is mentioned in Clause 18.1 -
{Réleages condilional) remsing I the reasonable opinlon of the Lender suscaptible of
_‘being avoided, reduced; clawed back or ordered o be: repaid under any law relating to -
: "Ezqmdaﬁan, haﬁkmptﬁ? or insolvency, the Lender may in its absolute discretion retain all

13
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102

-

B : 14 inart of the Sﬁﬁuﬂty and oiher nghts ‘under !,%‘ss::: Deed as SECUTtY fm‘ E%m Secured
. Liabilities after they have been pald and dsschargaad el :

' 18.2.2 ¥, atanytime while: dlar part of the Lender's rights under tms E}aed ara 50 mtained w

&) o an apmleatﬁ:}n s ma:ﬁe to & compatent court fer a wanciing»vup or &ankmpkzy'
o . order tobe made inrespect of the Chargor: _
ey st_éps are i_aken to wind :he_-{:ﬂargariupﬂfr m_aé:é ti'"s;e- Chargor hankmpt’:- -

(€) . an application is made to a competent court for an administration order to be
- made in respect of the Chargor; _ . .
{d) o a hotice of-intention o appoint an as:iminisiratnr o {ha i:hargar 5 filed-at. c{}urt
e o . _ . .
{8} the é‘p}:ﬁi’ﬂfm&nt-ﬂf a’r‘z‘-a‘dm' istrator to the Chargor ta‘keé-effeét,

'ihen Eha Lender may i:gniinuﬁ o retain all or part of its rights under this E}ead far any
further period as the Lender may determine in its absolute discretion.

CONTINUING SECURITY

Continulng security

- "T{he Eecurity s continuinig sa&unty and. shali sacure Eﬁe ﬁlt;mate i;a%ama ef the Secuned L;abrhﬁe&f _
o noiwithstanding- _ . _ _

| 18.4.1 iniermaﬁ?'aia payment or éiécharge'-nf tha whole or -pér’t"af the-SecérathahiEii’i’eﬁ*

1812 the Chargars death, hankmptc% fiquidation or other ncapaciiy or any change in its

. constitution, namie or siyle;

19.1.3  atiy éhange in the Lender's mnstsiuiimf name 'nr style, its abaerptmn’ ifor amalgazﬁat;én' -

withi any other person or the dcquisition Bf all' or part af ity undertai;mg by any ather' :
PETSON; OF _ _ _ _ _ B

_1971 4 any other event matter or thmg

' ﬁéﬁ!ﬁanaE 1@ Qt&er rights

The saﬁumy i5 in addﬂ;ﬂn to (aﬁd shall riot rierga. with, olheiwiss prejudice of affeel or be
prejudiced or affected by)-any olher reamedy, guarantge, indemnity, Saaurety interest or other right

~which. may be or have been created (by the Chargor or otherwise) i favour of the Lender. -
- z&mmrdmgéyg the Chargor's Tiability under this Deed shafl not be prejad cad or aﬁact&ﬁ by, and this
Peed may be enforced notwithstanding:- _ S o

19.24 f?;a existance orinva lidity of all o any of ihnse rights; or’

19.52:2 at any time, the Lender axchanging, relsasing, varying; '3&:&{51;’&@ from perfecting or

-arforcing or otharwise éaeaimg of omitling to é&ai with &l or any of those rights:

THIR%B ?ARTY PR&TEQTI&&

- Nﬁ pumhasaf. maﬂgagae or alhar person éeaiing with i%se Lem:{er or a R&cz&w&r shaii be
.caﬁcem&dv— _ :

204 o emguim whether’ any z;f iha Secured Lmialht:ea have bemxma due or payabte or remaiﬂ'

unpaid orundischarged;

g
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22 whether the power wh eh iha E.amjar or Rﬁcemﬁr i t:}ur;mrﬁrag to exercise has Ewcama[

- exercisable; or

203 to seeld i?‘se applmtmﬁ af aﬁy mﬂi“iﬁ’g pafd 1o the Lender or o 8 Recmvar

fNﬁEM HiTIEﬁ

the ﬁharg&r agrees to fu;!y rz:iemnify the ienéer and aﬁy Remsver {and In the case af iegai msts-

and expenses on a soficitor and own client basis} on demand against all liabilities, losses, claims,
actions, damages, costs and expenses incurred by, made or brought against the Lender or

- Receiver {of any manager o agent appointed by the Lender or Receivar)-

: 21‘ g asa result of ih& ﬁhﬁt@;ﬂf % fﬁ‘&uw %ﬁ g&arfarm any of its ﬁhiigmfeﬁs uhder this meaﬂ

' '2%_{2 o in the exercise for pnzpafiaé axarc se} of angf of iha powers. ot ot rtght& conferrad by

_ thﬁs Qam{

213 - resgm:t of any fmats aharg;as ar expansas incurrad En mnneﬁmn wim {Eiaus& 14 )

({;arr&acy Conversion);

{lause 17 {i?sﬁ*&mpfiﬁn of prior &ewr;ty ieresisy;

o 215 asa {ﬁsuit of ihﬁ Chargor's hr&ach of arzg‘ curtent or gthér a&tzg&ﬁm ar mmiar reiaﬁng to

and Contract: or

218 . inrespect of ar&y nther maiter or i%%mg done or omitted reiaimg to. iha Becurity Assets

incurred or becomas payable to the Lender or the Receiver unti the daﬁe of paymant, whether

. befare or after any judgment.

CALGULATIONS AND samﬁ‘im‘ﬁﬁ |

.

: :afaiag
: Fﬁn&*mmﬂ?wré?f?- -
Al tha prﬁmmns nf this: E}ﬁ&d are swerahia aﬁd dssimci fmm ene anoiher anﬁ it at any fima aﬁg' :

.+ - provigion 18 or becomes Hllegal, invalid or unenforceabls in any respeci under any law-of any
- jurigdiction, neilher the legality, validity or enforceability of any of the remaining provisions nor the

legality, validily or enforceabifity of such provision under the 1aw of any other jurisdiction will inany

Cway be aﬁetztﬁd or impatred.

. REMEDIES Aﬁﬁ WAIVERS

. 294 . in resaaﬁi of the raﬂam;ﬂmn af any prior Sas:unty §n§afaat Qver ang -Security Mmﬁ tsmiar e

- fogether in each cese with interest at ihﬁ Interest Rate ca cuEated on g dail ¥ has;s from !h& data it !5' -

i‘%ia fallure E{; axﬁmma m:sf any delay in axerma ﬁg aﬁy ﬁgﬁt ar f*ama:ﬁy tmtie? if'}iﬁi E}aed againsi ihg o

“Chargor shall operate as a waiver, nor shall any single or partial exercise of any right or remedy

prevent any further or ofher exercise, or the exercise of any other right-or remedy. The rights and

~ remaetdies provided are cumulative ané not exclusive of any rights of remedies provided by iaw
- AMENDMENTS AND WAIVERS

- Any provision ::f iﬁs i}sad fﬁay ba ﬁmsﬁded cmiy rf the {Zhargar ami the Lendér agraﬁ in wrltmg

and any breach of this Deed may be waived before or after it occurs only if the Lender so agrees in -

writing. A waiver given or consent granted by the Lender under this Deed will be affective only if -
- given i writing and then only in the instance and for the purpose for which itis given. .

15




26 TRANSFER AND CONFIDENTIALITY
281 Transfer | ' SR _ N
| N The mmfér may as&zgn ﬂﬂﬂfﬁt‘ traﬂafar ity rzghfs a#nd aiai gazmrza umier this i)aaa

261 2 The Chargor s?*taﬁ ol assign any of its righis or transfer any of ifs ﬂbﬁgatiasss uﬁder ih;&
‘Deed. - _

28.2 -cﬁnﬁﬁan’ﬁal&y

Tha Lﬂﬁéef may rirsf::i‘f;sa ia -
: -2#3,2;5_ any fransfored or pmaﬁisa! ksza;e&. _
26:2.2  any assigiee or polential assignes; _
2823 “any person with (or through) whom it enters mto (of may potentially enter info), whather
' directly -or indirectly, any submpaﬁm gaﬂaﬁ in relglion fo or §na%ud:ng tha Set:uradj
_ * Liabilities; - _ .

2624  any ratings agsancyi

26.25 'any of the {;ff'eam drectﬁrsg amplayeeas ;amfm&mnal aﬂwsgrs auditafa parinafs aﬂd-
. representatives of the persons refafrazﬁ [ ifs sub-clauses 2821 o 26247

. 26.286 _amj of %a Affiliatos and to any n? :i& or their officers, {r;ﬁet::_n-r_s, e;m_;;iayees;_ professional "
: advisers, auditors, partners and {eprﬁaaﬁtaﬁvas,‘ . L g

28.2.7 - any peson to whom iformation is. required o requostad to be- disciosed: by any
" governmental, banking, taxdtion or other regulatory authority of similar body, the rules of
any ralevant stock exchange or pursuant to any applicable law or regulation;
o 23.,2;;&1 any peréon to whom information is réqu’fréd' to be disclosed in connection wilh, andforthe
e - purposes. of, any liligation, arbitration, administrative or other investigations, pms&aﬁm@s- :
or disputes, . _ .
. o ﬁuz:h mn?‘ ﬂeﬁhai mfatmaﬁ on as. ﬁm Lender snaii cons sjer apgmpﬁam
7. MANAGEMENT TIME o o
" ‘The Lender reserves the right to charge for its management time or other resources (which will be
- caloulated on the basis of such reaspnhable ﬁaﬁy or houtly rates as the Lender may notify to'the
o - Chargor from fime: to tima}. _
Coom _meﬁmﬁpﬁm& | _ o
- Ths Deed ma&f be &xas{zimi i aﬁy aum%zar af muniarparis alt of whm?: iaken iugaihar sha!i
-gonstitute one and the sams Instrumant and &rzy parly may snter into this Deed by axem:%mg 8
- pourderpart, S — _ .
8. NOTICES =
281 Qemmun%&atfﬁns in wrizing

: ;‘my s:{;mmun r.:atmrr to he made urtder oF in sann&t:ﬂun with zi’;ns ﬁeed shali ba mazﬁa in wr:ii‘ng in
_the English language and, unless z;thremsa stated, must %m maﬁe by letter. o _

e




202 Addresses

‘The Lender may deliver any communication, dacument or netice to the Chargor relaling to this -

Deed to its registered office, 1o-any address to which a nolice under any facility relating to the

 Secursd Liahllites fight be sent or any additiongl address the Chargm may ﬁai%fy to the Lender by B

e Ee&s ihaﬂ five business ﬂayﬁ n&hzsa
283 - ﬁaiivmy

2931 ﬁny cammumc::aﬁan or dacurment mad& or éetiv&mﬁ %}y ong gersaﬁ ia aaaihar under or fn

connection with this Deed will only be effactive: when i{ has been left. at the reievant- | -
- address or five businass days. afier being ﬁe;:maéteé inthe gmsi ms&ag& prepaid, fnan:

gnvelape addrassad 1o 1t al thal address,

29.3.2 'ﬁny'-_i:a_mmu_ﬁéaai_i;m ot éﬁc‘ume‘nt 1o bér_m.a::ie: ﬁrjéeiévargc{ o thé_?;ender will be effective
only when aciually received by the Lender and then-only if it i5 expressly marked for the
attenlion.of the department or officer identified wilh Lender's signature bislow (ar any .

substitule department or officer asihe Lender shall specify for this purpose},

S 8300 &m&fmm LAW

“This Deed and any non-contractual ah :gaii{ms aﬂsing aut nf iR mnnemmn with 1t are. ;;wameﬁ' '

- by English law,.

31 ENFORGEMENT
314 Jurisdiction

3144 The courts of England hav exclusive jurisdiction to setile any dispute arising out of or in

eonnection: with this Deed {including dispules regarding the existence, validity or

“termination of s Deed, the Securily Interests Intended lo:bé created by it of any non-

"contractual obligations arising out of or in connsction with if} (a "Dispute™).

:ﬁ ;’é-n_i?' ' Thﬁ Qharger agrees that the muris of Engi&ad gra the mast appmpréate and canvenient e

cour%s to sattle: Disputas and ascordingly it will not argue to the contrary.

3143 This Clause 31.1 is for the benefil of the Lerider pnly, The &&ﬁdar'migy:ia%a proceedings
- radating to a Dispute in any other courls with jurisdiction. To the exdent allowed by law,
the Lender may :ake concurient proteedings In any numbier cf}ur sdictions.

L iN wiT ﬁﬁsﬁ Wh&f%f the thgﬁr has’ emﬁuiaﬁ this agmi 28 o deed iha y&ar aﬁé if:aia aﬁgmrmg of the' |

first page z;f it,

17 -
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| SGHEDULE 1

~ DOCUMENTS

. éfﬁb o
{:Number

DOGUMENT

- [ Aoo4dd

'Q&é-i’gﬁ and  Bulld
Contract

relaling 1o Foryd

| Walking . &  Cycle
' Bridge

{2011}

24 Seplember 5675 ]

i)arsb ghsiﬂre Cmfniy Gmmcil _
Dawnus Conslraction f%{s!ﬁtngﬁ Limited _

"AGO&GS

NEC 2 éip'tmn B
retating . to Calni

| Treatmeni Works

17 May 2013

“Black & Veaich Limited

E?awnm Construction Holdings Limited

AC0672

Contract . for  the

| Provision of principal

goniractor servicess
o oreldtion. o he

| Anaerabic Digestion

Plant, tdona

) | Anglesey

75 September 2015

Agrafafm Tachnefngms AG

‘BDawnus {lﬁnsiructmﬂ ﬁaiﬁmg& Limited

AQ0GE6
© | Contract

Dasign am’% Bwiii

relating 6 a

o development’ at

- Cradie

Bridge,

County Way,

Trowbridge,

Wiltshire

(2011} |

BTy

| KDL Trowbridgee Limited
-} Dawnus Construction Holdings Limited:

I
- e

Deed of Sefflement

Highway

| hnprovemant
-Scheme. .

_ “Release  in|
| relation fo o dispute |
over work on the

T Ghestar Hoad |

FJune 2013

i B;z'mmgham Gsiy Counci B
+ Dawrnids: S&nﬁiﬁiﬁﬁm %-ﬁ}itﬁngs Limited '

| ‘Building
Clrelating | to
|-design. .
1-oonstruction of &
1-resgidual _
] frediment  facility st
. Park, |

Contract

Javelin _
Gloucestershire:

the |
and i

wianld |

75 July 2016

| UBB Glocestershire Construction 7V
-1 Dawnus Construction Holdings Limited

R

Design and Build
{2011)
relating to 80 new. |
Apgriments

Confract.

3 duly 2015

’ Genaratar {Hul g Hsusa} LLP
Dawnus Conslruction Holdings Limited

- TRG0847

Contract  for

“for the.
| construction of 12
| Dock Dividing Wall

"4 March 2016

| Davonport Royal Dockyard Limited

ﬁa.wau_s Gﬂn‘_st;ur;t_ian Holdings Umite_é '

T AOD660

| Design  and Build

{2011)

| relating to 200 bed

- Student -
| Acgommodation.

Contract

T3 duly 5075

- ﬂnwniﬁg Students {Em%er} W {aciing i}y its

genﬁrai pariner Downing Swdenta {Exeter) GP
Limited}
E)awnus Cornisiruch an Hold dirgis L-;m ited

[AGo595

Deslgn  and Build
Lontragt

{2011y |

25 July 2014

Marsh Life L{m t&d
Dawnus: fﬁnﬁstmstmn Holdings hmiied




_ relating to New |

b Travelodge Hotel TR TR e = o
AD0SBS | Design and  Build | 3 November 2014 | NRV Development {Plymouthi}Limited :

' o Gontradh {(2011% | o . Dawnius - Constriction Hnisiinga Lsm;taﬁ e

. |relating to Muwsing| . - | Nazareth House _ L

S Ham& . ' .

CEGO03Z. {}Ba;g;% am:f Bwld' 28 April 2014 | Universitles Superannuation Scheme Limited

: Contract (ot1y, .. |‘Dawnus Gonstruction Haldings Limited ok
| refating to cimerma | . o L _ . S
o deemplex. o b ] e
-1 ADDE64 | Design and Ez;ffﬁ_ “4-November 2013 Fﬁﬁénwn Qaveianmania Limited
& Confract {2011} : o -E)awnua Conslruction Holdings Limited
| ADDT10 . | relating to. € No T N
© | Industrial Units Apd-| : 1 _
S Irifrastructurs. o N R
ADOS51 | NECZ Opfion B-With. iﬁ!ﬁ&fﬁ 1 Dawnus Construction Limited

B&V Amendments & o | 'Blagk & Vealch .

12 fhauses  {ondl} . . L S
enginearing  works |
associated reguired |
for Water Treatment |
' Works-extensiony | - . : e _
ADDS83 | NEC2 Option BWith | Works | Dawnus Constructon Umited
- B&V Amendments & | commencement . | Black & Veatch
| £ Clauses (New raw | date 20/01114 o
| water pibsling - :
required fo feed
- | extended - _
. CcF Dolbenmasn WITWY | o ' :

EOD0Z8 | JCT Dasign & Eusigi SHOZ2H4 Beaubridge Wiseton Road LLP
e L2001 . .| Dawnus Construction Hold ngs Ltd:

ADDS65 | NEC Option B 1510172014 Black & Veatch

R S R | Dawnus Construction Limited .~
- ADDGTA | JOT 2011 DEB 39!’% 1#1 5 The Rowe Partnership Limited
i b S . | Dawnus Construction Holdings Limited
| ADDB3G 1 JCT 2011 DAB 2&4&:}1315. 5t Francis Group {Chivenor) Limited
_ - N _&awnusGansimcﬁmnHstﬂ%ﬁgs-umitad _

1 AOD4pB | JCT 2011 D&B 03712112 Freemantie Dovelopments {Royal Pler Hﬂtel}'
- i B S [ Lg
- Dawnus ﬂansimctmn ﬁafﬁmgs Limited

ADOB1S | JCT 2011 D&B 110814 3kygark E}avelmpmﬂmanz Paﬁnershp LLF |
o Vo b | Dawnus Constraction Hﬁfdzﬁgﬁi.&s

AQD340 | NEC 2 Oplion C | 10/05/10 | Amey L.GLimited

IRelaling  to New | . | Dawnus Construction Limited

i refaining Wall S e : _

R,

b

i9




5(3 ﬁEDi}LE 2
. ﬁﬁTfﬂE GF f:HﬁRGE.
Tor
Dated

- Dear Sirs”

‘We hfmt:.xylgive nofies iha!;' bya Deed dated | S Sl acopy of which is: aiiacﬁe{i %xefew we r;zha' eé |
-l HERC ﬁaﬁk ii*if: {i%m “Lender"} all-of our righls, lille and irderast In ﬁﬁ{i i the contract dated [ 2]
‘hetween [ | {the "ﬁnnimai“} . . o

' Pieam note; inter alia, that-

1. - the duties and obl fgai one have not been noval eci anc% thus we-are sl respons bfe o yau fcr ail o o
C Csuch dulles-and obligations as set gul i the S::m tract, '

g . hénceforth w& Ay not wi ithet the prior writtert sonsent of 1he Lﬁﬁiﬁ&f
- miake or ag?ee to any modi cation vanatmn or amendrientof the tarma of i?xe {Zamract ar -

'- s . o censeﬁt oy agree tc; an‘y walver or release of any m‘ youy &bhgatgans under i?]e Geﬁtract.
: or .

' _' 73 : make or agree i é}ﬁ}f z:ta[m hai {he Gm%raet g fmairaied H’i wh{ﬁe ar i paﬁ

S - henaefaﬁh you should r‘ar‘mi b the Leﬁf}er atE sums dw& and owing &z:x Us Uﬂder ar ;xursuam 1o tm '
_ ﬁnak’ae& and. . . :

4 her%aefﬁrtﬁ thfasé instructions may fot ba veried save with the written cansent of he Lender,

- This aolice and any non-eoniracial ab&gatmm afismg out of er in mnﬂ&cizﬁn with it are gwame{i by Eﬁghsh’ )
' iaw . .

: Piease accept this aotice by scgﬂmg iha snciosed ackn{}wtezjgemam and retwmng itte the Lender al H&B{’:' -
- Bank ple, [insert address] marked for the altantion af linsert delalis of the Rﬁf@ﬁﬁi’?&fyp Manager]. '

Yours faithfully

fﬁf anti on behalf sf : '
DAWNUS SQHSTRUG‘}‘!QM HOLDINGS. LIM IED-

Coag




T

U OFAG:

SGHEQULE 3

o AQKNQWLEU{%?&GEQT OF ﬁHARGﬁ

' HSBC Bank ple
- sert address]

 [insert datails of the Relationship Maneger].
Dearsis | |

.ﬁ& this regueai t}f Dawﬂus Cmsirucﬁen %*ie dfngs Limii@ﬁi {tha "{}%mrgm"} aﬁd in acﬂsad&mtm of ynu-_"-

affmdmg;; banking facilities {o the Chargtr we write fo confirm:and ag;;fea that:

T we havﬁ reaewaﬁ from the ﬁhargm’ a rolice dated {0 _
Fo Jgiven by the Chargor to you relating to. ihe e;:ansimcinan conitmct referred to therain
{the “Cm%ram“} with @ copy of the Deed attacheﬁ

W hava.ﬂaied the Ci’}r’i%ﬁﬂ%& of the said nmtee- ;and ;he Z_ﬁésﬂ; -
" we have nof received any othier n.afr_aﬁs éfﬁ?z‘ai’ga f::_sr a“ss.ignrﬁéﬁ{re_gér{ii'rﬁ%gi.tﬁe Contract;
we consent 1o the Qeédéﬁkih‘g_éﬁem'ih atcordance with its ierm.é;- | .
we shall refmit to you all suis due 3nd owing to the Ghargor nder ar"pﬁréaaﬂi'id the Géhi‘raﬁii |

the benefit of the Contracl and the: dghts and remedies Under if are cé;}ab ie of a*’sazgnrﬁfer’it.aﬁd' R
- capable of being charged and we shall not under any cireumstances withhiold our consent (if sueh

consent is required under the terms’ of the Contract} to any asssgnmem ‘or charging of the Confract

- toyou; and

we acknowledas and agree (Hat you' Have fio ‘obligations or labilities ar _cé'uiiési itﬂ'i;as u'n'ﬁe?f the .

termg of the Cosalrach or otherwise and whether belore or afler the date of this letter.

o Tims !eti&r and any ﬁﬁﬁ%ﬁiraﬁtaa ﬁbttgatstms ariging out of or in ﬂ{%ﬁﬂecﬁmﬂ with it are g&vemed hy Eng sh
law. .

Yours faithfully

for and an beha}f of

. Dater

[INSERT Ct}ﬁ‘fﬁkﬂ?ﬂﬁ 's DETAILS]

beaimg

o

Aota Emmi {the *‘Q&eﬁ“} dated

e

o e SRR



 EXECUTION PAGE

CHARGOR .y

EXECUTED 'as a DEED by DAWNUS )
CONSTRUCTION HOLDINGS LIMITED: _-
' . )

CAdingby: )

Wﬁ%‘?{f . signature |

ﬁi}%‘&y winsss name {pirinty S

addrass

THE LENDER -

SIGNED for andonbenalfof . )
HSBC BANKPLE ERRRLRR:

~ Communications to the Lender are o be deliveradtor
Address:

CForthe altentionof:

22




