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Directors’ report

The directors present theiwr directors’ report and financial statements for P&H (2002) Holdings Limited for the 53
week period ended 7 April 2012 The comparative period was for the 52 week peried ended 2 April 2011

Principal activities
The company 15 an intermediate holding company within the Palmer & Harvey group

Results and dividends
A summary of the results for the period 1s set out in the profit and loss account on page 5 The directors do not
recommend the payment of a dividend (2077 £nil)

Directors
The directors who have held office during the period are set out below

Christopher Etherington
Jonathan Moxon

Disclosure of information to auditors

The directors who held office at the date of approval of this directors’ report confirm that, so far as they are each
aware, there 1s no relevant audit information of which the company’s auditors are unaware, and each director has
taken all the steps that he ought to have taken as a director to make himself aware of any relevant audit
nformation and to establish that the company’s auditors are aware of that nformation

Auditors
Pursuant to Section 487 of the Companies Act 2006, the auditors will be deemed to be reappomted and KPMG
LLP will therefore continue 1n office

By order of the board
P&H House
@ Davigdor Road
Hove
David Scudder East Sussex
Secretary BN3 IRE

13 July 2012
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Statement of directors’ responsibilities in respect of the Directors’ Report and the
financial statements

The directors are responsible for preparing the Directors' Report and the financial statements 1n accordance with
applicable law and regulations

Company law requires the directors to prepare financtal statements for each financial year Under that law they
have elected to prepare the financial statements 1n accordance with UK Accounting Standards and applicable law
{UK Generally Accepted Accounting Practice)

Under company law the drrectors must not approve the financial statements unless they are satisfied that they give
a true and fair view of the state of affairs of the company and of the profit or loss of the company for that period
In preparing these financial statements, the directors are required to

» select smitable accounting policies and then apply them consistently,

* make judgments and estimates that are reascnable and prudent,

+ state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained n the financial statements, and

« prepare the financial statements on the going concern basis unless 1t 1s inappropriate to presume that the
company will continue 1n busmess

The directors are responsible for keeping adequate accounting records that are sufficient to show and explam the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006 They have general
respensibility for taking such steps as are reasonably open to them to safeguard the assets of the company and to
prevent and detect fraud and other wrregularities




Independent auditor’s report to the members of P&H (2002) Holdings Limited

We have audited the financial statements of P&H (2002) Holdings Limited for the period ended 7 April 2012 set
out on pages 5 to 10 The financial reporting framework that has been applied 1n their preparation 1s applicable
law and UK Accounting Standards (UK Generally Accepted Accounting Practice)

This report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Compames Act 2006 Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them n an auditors' report and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members, as a body, for our audit work, for this report, or for the opimons we have formed

Respective responsibilities of directors and auditors

As explained more fully in the Directors' Responsibilities Statement set out on page 3, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view Our responsibility is 1o audit and to express an opinion on the financial statements i accordance with
applicable law and International Standards on Auditing (UK and Ireland) Those standards require us to comply
with the Audrting Practices Board's (APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements
A description of the scope of an audit of financial statements 1s provided on the APB's web-site at
www frc org uk/apb/scope/private cfin

Opmion on financial statements

In our opinion the financial statements

» g1ve a true and fair view of the state of the company's affairs as at 7 April 2012 and of 1ts profit for the period
then ended,

* have been properly prepared in accordance with UK Generally Accepted Accounting Practice, and

* have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter preseribed by the Companies Act 2006
In our opinion the information given in the Directors' Report for the financtal year for which the financial
statements are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception
We have nothing to report 1n respect of the following matters where the Companies Act 2006 requires us to report
to you if, in our opnion

+ adequate accounting records have not been kept, or returns adequate for our audit have not been receiwved from
branches not visited by us, or

« the financial statements are not in agreement with the accounting records and returns, or

» certain disclosures of directors' remuneration specified by law are not made, or

* we have not received all the information and explanations we require for our audit

AT/ 73 Joly D022

M Sheppard (Senior Statutory Auditor)

For and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants

I Forest Gate, Brighton Road, Crawley RH1] 9PT
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Profit and loss account
Sor the 53 week pertod ended 7 April 2012

53 week

period ended

7 Apnl 2012

Nore £000
Admunistrative expenses &)
Operating Loss {3)

Interest receivable and similar income 5 -
Loss on ordinary activities before taxation 2 (5)

Tax credit on loss on ordinary activities 6 ]
(Loss)/profit for the period i 4y

———

The company has no recognised gains or losses other than the result for the period
The (loss)/profit for the period arose solely from continuing activities
There 15 no difference between the reported results and those prepared on an historical cost basis

The notes on pages 7 to 10 form part of these financial statements

7 Apnl 2012

52 week
peniod ended
2 April 2011

£000

&)

(5)

1

4



Balance sheet
at 7 April 2012

Fixed assets
Investments

Current assets
Debtors
Cash at bank and n hand

Creditors amounts falling due within one year

Net current assets

Total assets less current habilities

Net assets

Capatal and reserves
Called up share caputal
Share premium account
Profit and loss account
Capital redemption reserve

Equity shareholders’ funds

Note

10
i1
Iy
11
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Dnrectors’ report and financial statements

2012
£000

4,207

4,230
(16)

The notes on pages 7 to 10 form part of these financial statements

These financral statements were approved by the board of directors on

(¢ L/H@;SLm

Christopher Etherington
Drrector

2012 2011

£000 £000
3,577

4,206

28

4,234

(16)

4,214
7,791
7,791
5,364
574
1,655
198
7,791

2012 and were signed on 1its behalf by

Jonathan Moxon

Durector

7 April 2012

2011
£000

3,577

4218

7,795

7,795

5,364
574
1,659
198

7,795
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Notes to the financial statements
1  Accounting policies

The following accounting policies have been apphied consistently 1n dealing with items which are considered
material in relation to the financial statements

Bas:s of preparation
The financial statements have been prepared in accordance with applicable accounting standards and under the
historical cost accounting rules

CGroup financial statements

The company 15 exempt by virtue of section 400 of the Companies Act 2006, from the requirement to prepare
group financial statements These financial statements present information about the company as an individual
undertaking and not about 1ts group

Going concern

The Board conclude that 1t 1s appropnate to adopt the going concern basis of accounting because there are no
material uncertainties related to events or conditions that may cast significant doubt about the ability of the
Company to continue as a goIg concern

Taxation
The charge for taxation 1s based on the profit for the period and takes 1nto account taxation deferred because of
ummng differences between the treatment of certain items for taxation and accounting purposes

Deferred tax 1s recognised, without discounting, mn respect of all timing differences between the treatment of
certain items for taxation and accounting purposes which have arisen but not reversed by the balance sheet date,
except as otherwise required by FRS 19

Fixed asset investments
Fixed asset investments are stated at cost less amounts wnitten off

Related parties

As the company 15 a wholly owned subsidiary of Palmer & Harvey (Holdings) Plc, the company has taken
advantage of the exemption contained m FRS 8 and has therefore not disclosed transactions or balances with
entities which form part of the group The consolidated financial statements of Palmer & Harvey (Holdings) Plc,
within which this company 1s included, can be obtained from Companies House

Cash flow statement

Under FRS 1 (Revised) the company 15 exempt from the requirement to prepare a cash flow statement on the
grounds that 1t 15 a wholly owned subsidiary undertaking of Palmer & Harvey (Holdings} Plc and 1ts cash flows
are included within the consolidated cash flow statement of that company

2 Profit/{loss) on ordinary activities before taxation

2012 2011
£000 £000
Prafit/(loss) on ordinary actvities before taxation is stated after charging-
Auditors remuneration
Audit of these financial statements 5 5

3 Remuneration of directors

No directors received any emoluments from the company (2017 £ml)
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Notes to the financial statements (continued)
4  Staff numbers and costs
The company employed no staff during the period (20/1 mi)
5§ Interest receivable and similar income

2012 2011

£000 £000
Other nterest - i
6 Taxation
The tax charge, based on the loss for the penod, comprises

2012 2011

£000 £000
UK corporation tax credit at 26% (2011 28%) 1 1
Adjustment 1n respect of prior penods - 5
Total current tax credit 1 6

Reconciliation of current period tax charge
The standard rate of corporation tax for the current period 1s 26% ¢20/1 28%) The current period tax credit 1s
equal to (201! lower than) the standard rate as illustrated below

2012 2011
£000 £000
Loss on ordinary activities before tax 5) 4
Tax credit on profit on ordinary activities at standard rate 1 1
Factors affecting charge
Adjustments in respect of prior years - 5
Current tax credit 1 6
7  Fixed asset investments
Total
£000
Investments in subsidiaries at start and end of period (at cost) 3,577
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Notes to the financial statements (continued)

7 Fixed asset investments (confinued)

7 Apnl 2012

The principal subsidiary undertakings which are wholly owned and registered in England and Wales, together
with their principal activities are as follows -

Name

P&H (2002) Limuted

Palmer & Harvey McLane
(Holdings) Limited

Buildtrue Limited

Palmer & Harvey McLane Limited

P & H (1925) Limuted

Winente Limited
YP Electronics Limited
P & H Snacksdirect Limited

P & H Sweetdirect Limited

P & H Retail Services Limited
P & H Direct Limited

T & A Symonds Limited
Northrealm Limited

WH & HM Young Limited

Mojo Wholesale Limited

Nature of business

Intermediate holding conpany
Intermediate holding company

Finance company

Distnibution and deltvered wholesaling of tobacco, confectionery,
soft dninks, crisps and snacks, ambient and chilled and frozen
groceries, alcohol and related products

Property management

Dormant

Support and mainienance of electronic point of sale computer
systems

Dustribution and dehivered sale of snacks products

Distnbution and delhivered sale of confectionery products
Intermediate holding company

Intermediate holding company

Dormant

Holding Company

Dormant

Procurement agents and suppliers of confectionery, soft drinks,

crisps and snacks, grocery, alcohol, chilled and frozen and related
products

Percentage of
Ordinary shares held

100%

(indirectly held) 100%

25%
(indirectly held) 75%

{(indurectly held) 100%
(indirectly held) 100%

(indirectly held) 100%
{indirectly held) 100%
(indirectly held) 100%

(indirectly held) 100%
(indirectly held} 100%
(ndirectly held) 100%
{indirectly held} 100%
(indirectly held) 100%
(indirectly held) 100%

(indirectly held) 100%

In the opmion of the directors, a statement of the information required to be disclosed n respect of these
mnvestments 1n accordance with Schedule 6 of the Compames Act 2006 would be excessively long and therefore

this information is not provided

8 Debtors
2012 2011
£000 £000
Amounts owed by group undertakings 4,202 4,201
Other debtors 5 5
4,207 4,206
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Notes to the financial statements (continued)
9 Creditors: amounts falling due within one year
2012 2011
£000 £000
Other creditors 11 11
Accruals and deferred income 5 5
16 16
10 Called up share capital
2012 2011
£000 £000
Allotted, called up and fully paid
Equity 33,643,325 ordinary shares of 10 pence each (2011 53,643,325) 5,364 5,364
11 Share premium and reserves
Capztal Share Profit
redemption Premium and loss
reserve Account account
£000 £000 £000
At beginming of period 198 574 1,659
Profit for the peniod - - 4)
Atend of pentod 198 574 1,655
12 Reconciliation of movement in sharcholders’ funds
2012 2011
£000 £000
Opening shareholders’ funds 7,795 7.793
Profit/(loss) for the period C))] 2
At end of period 7,791 7,795

13 Contingent habilities

Guarantees and indemnities have been given by the company 10 a number of suppliers 1n connection with trade
liabtitics incurred by one of its subsidiaries, Palmer & Harvey McLane Limited, which at 7 April 2012 amounted
to £293,940,990 (2011 £199,490,450)

The company and 1ts principal subsidiartes are jointly and severally hiable for the indebtedness of the group to 1ts
bankers, Barclays Bank Plc and are subject to a fixed and floating charge over the company's fixed and current
assets, with the exception of the bank accounts which support a bank guarantee to the 'A’ Loan notes and 'A’
Preference shareholders At 7 April 2012 the company's contingent hiability amounted to £38,082,000 (2011
£181,933,000)

10




