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Registration of a Charge

Company Name: ASHTENNE INDUSTRIAL FUND NOMINEE NO.2 LIMITED

Company Number: 04222573

Received for filing in Electronic Format on the: 28/03/2024 XCZTI6IB

Details of Charge

Date of creation:  11/03/2024
Charge code: 0422 2573 0223
Persons entitled:  SITUS ASSET MANAGEMENT LIMITED (AS SECURITY AGENT)

Brief description: ALL AND WHOLE THE SUBJECTS AT 2 DEERDYKES PLACE,
CUMBERNAULD, GLASGOW G68 9HE REGISTERED IN THE LAND
REGISTER OF SCOTLAND UNDER TITLE NUMBER DMB19915.

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: SHEPHERD AND WEDDERBURN LLP

Electronically filed document for Company Number: 04222573 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4222573

Charge code: 0422 2573 0223

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 11th March 2024 and created by ASHTENNE INDUSTRIAL
FUND NOMINEE NO.2 LIMITED was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 28th March 2024 .

Given at Companies House, Cardiff on 3rd April 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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Standard Security no. 60

SCOTTISH STANDARD SECURITY

ASHTENNE INDUSTRIAL FUND NOMINEE NO.1 LIMITED
and ASHTENNE INDUSTRIAL FUND NOMINEE NO.2

LIMITED
as Chargor

and
SITUS ASSET MANAGEMENT LIMITED
as Security Agent

DATED: /3 Fediinr i 2024

Security Subjects: Deerdykes Place (Title Number:
DMB19915)
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STANDARD SECURITY

BY

B

2}

ASHTENNE INDUSTRIAL FUND NOMINEE NO.1 LIMITED a company incorporated in
England and Wales with registered number 04222564 and having its registered office at 3
Copthall Avenue, London EG2R 7BH and ASHTENNE INDUSTRIAL FUND NOMINEE NO.2
LIMITED a company incorparated in England and Wales with registered number 04222573 and
having its registered office at 3 Copthall Avenue, London EC2R YBH as Trustees for and on
behalf of ASHTENNE INDUSTRIAL (GENERAL PARTNER) LIMITED a company
incorporated in England and Wales with registered number 84222557 and having its registered
office at 3 Copthall Avenue, London EC2R 7BH acting as general pariner of THE ASHTENNE
INDUSTRIAL FUND LIMITED PARTNERSHIF a limited partnership established in England
and Wales with registered number LP007663 and having its principal piace of business at 3rd
Floor, 3 Copthall Avenue, Landon EC2ZR 7BH (previcusly erronecusly referred to as Trustees
faor THE ASHTENNE INDUSTRIAL FUND LIMITED PARTNERSHIP, 5 limited partnership
established in England and Wales with registered number LP0O7663 and having its principal
place of business at 3rd Floor, 3 Copthall Avenue, London ECZR 7BH) (the "Chargor”);

in favour of

SITUS ASSET MANAGEMENT LIMITED, a private fimited company incorparated in England
and Wales with registered number 06738409 and having its registered office at 10th Ficor, 25
North Colonnade, London, England, £14 542, as security agent and trustee for each of the
Secured Parties (the "Security Agent”).

BACKGROUND
The Chargor enters info this Standard Security in connection with the Facilites Agreement.

IT IS5 AGREELD as foliows:

1.

Interpretations

1.1

Definitions
In this Standard Security:

Act means the Gonveyancing and Feudal Reform (Scetland)
Act 1970,
Facilities Agreement means the senior facilties agreement dated 5 January

2024 between, amongst others, Mileway UK Finco | Lid
as the campany and Situs Asset Management Limited as
the facility agent and the secutity agent (each as defined
in that agreement as amended, varied, novated or
supplemented from time to time).

Schedule means the schedule annexed and executed as relative
to this Standard Security.

Security Subjects means the property as mare particularly described in the
Schedule.

Security Period means the pericd beginning on the effective date of this

Standard Security and ending on the date on which all
the Secured Lishilites have been uncenditionzlly and
irrevacably paid and discharged in full,

Standard Canditions means the standard conditions as specified in Scheduie
3 to the Act.
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1.2 Construction

1.2.1 Capitalised terms defined in the Facilities Agreement have, unless expressly defined
in this Standard Security, the same meanings in this Standard Security.

122 The provisions of clauses 1.2 {Construction) to 1.12 {Represertations by the JPUT
Trustees) {inclusive) of the Faciliies Agreement apply to this Standard Security as
though they were set out i full in this Standard Security except that referances to the
Facilities Agreement are to be construed as references to this Standard Security,

1.2.3 in this Standard Security:

{31 a reference to a Finance Document or other document includes (without
prejudice to any prohibition on amendments) alt amendments and
supplements however fundamental to that Finance Document or other
dacumant, including any amendment or supplerment providing for further
advances or any extension of or any increase in the amount of a facility
or any additional facility,

(i) the term this Security means any secwity created by or pursuant to this
Standard Security;

(i) & reference to any asset, unless the context otherwise reguires, includes
any present and future asset; and

{iv) unless the context otherwise reguires, the term enforceable when used in

the context of this Standard Secwity means enforceakle in accordance
with Clause 4.3 (Event of Default).

1.2.4 Any undertaking of the Chargor under this Standard Secunity (other than a payment
cbligation) remains in force during the Security Periog.

1.2.5 If the Security Agent considers that an amount paid to a Secured Parly under &
Finance Document is capable of being awoided or ctherwise set aside on the
iiquidation or administration of the payer or otherwise, then that amount will not be
considered to have been irrevocably paid for the purposes of this Standard Security.

1.2.8 Uniess the context otherwise requires, a reference to a Security Subject includes the
proceeds of any sale of that Security Subject.

1.3 Rescindment or variation

Notwithstanding any term of any Finance Document, the consent of any persen who is not a
Parly is nat reguired to rescind or vary this Standard Security at any time.

1.4 Third Party Rights
141 Unless expressly provided to the contrary in a Finance Document, a person who is

not a Party has no right under the Contract {Third Party Rights) {Scotland) Act 2017
or otherwise to enforce or enjoy the henefit of any term of this Standard Secuwrity,

1.4.2 Natwithstanding any term of any Finance Document, the consent of any person who
is not a Party is not reguired to rescind or vary this Standard Security at any time.

Creation of Security
2.1 General
211 All the security created under this Standard Security.

) is created in favour of the Security Agent;
{ii) is created over present and future assets of the Chargor; and
(ki) is security for the payment and satisfaction of all the Secured Liabilities.

212 The Security Agent holds the benefit of this Standard Security on trust for the Secured
Parties in accordance with the terms of the Facilities Agreement,

a. Standard Security

The Chargor in security for the payment and satisfaction of all the Secured Liabilites hereby grants a
standard security in favour of the Security Agent over the Security Subjects.

AD246 77 T00BUDIDIAE 2 [AW
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Standard Conditions

The Standard Conditions, and any lawful variation thereof operative for the time being. shalt apply and
the Standard Conditions shait be varied in 50 far as lawful and applicable by {One) the whole terms,
undertakings, abligations, powers, rights, provisions and others contained in the Facilities Agreement;
and (Two} the Standard Conditions shali be further varied in so far as lawfut and applicable as follows:

4.1

4.2

4.3

4.4

45

4.6

47

4.3

4.9

Restrictions on Dealings

Except as permittad under the Finance Documents or as created under or pursuant to a
Transaction Security Document, the Chargor may not create or permit to subsist any Security
on any Security Subject {except for the Transaction Security).

Bisposals

Excent as permitted under the Finance Documents, the Chargor may not sell, transfer, licence,
convey, lease or otherwise dispose of the Security Subjects.

Event of Default

For the purpose of Standard Condition 3{1){b} the Chargor shall be held to be in defauit if an
Event of Default occurs and is continuing, and in the event of the Chargor being in default as
aforesaid, then without prejudice to any cther rights and remedies available to the Security
Agent by virtue of the Standard Conditions or otherwise, the Security Agent will be entitled to
exercise any of the remedies available to a creditor on default of a borfower by virtue of the
provisions of the Conveyancing and Feudal Reform (Scotland) Act 1970 (as amended).

Discretion

4441 Whilst this Security is enfarceable, the Security Agent may in its absolute discretion
enfarce all or any part of this Security in any manner it sees fit or as instructed in
accordance with the Facilifies Agreement.

4.4.2 This Standard Security is subject to the terms of the Facillies Agreement.
Enfarcement of Security

4.5.4 For the purposes of all powers implied by statute only, the Secured Liabilities are
deemed to have become due and payable on the date of this Standard Security.

452 The statutary powers of leasing conferred an the Security Agent are extended so as
o authorise the Securily Agent fo lease, make agreements for leases, accept
renunciations of leases and grant options as the Security Agent may think fit.

No liahility as heritable creditor in possession

The Security Agent will not be liable, by reason of entering info possession of the Security
Subjescts, to account as heritable creditor in possession of for any loss on realisation or for any
default or omigsion for which a heritable creditor in possession might be fialkle.

Privileges

The Security Agent is entitled to all the rights, powers, privileges and immunities conferred by
oh heritakle creditors.

Protection of third parties

No perseh {(ncluding a purchaser) deafing with the Security Agent or its agents will be
concerned to enguire:

4.8.1 whether the Secured Liabilities have become payahle;

4.3.2 whether any power which the Seeurity Agent is purgorting to exercise has become
exercisable of is being properly exercised;

483 whether any money remains due under the Finance Documents; of
4.84 how any money paid to the Security Agent is to be applied,
Redemption of prior security

4.8.1 Whilst this Security is enforceable, the Security Agent may:

{i} redeem any prior Security against all or any part of the Security Subjects;
and/or

(i} proctire the transfer of that Security ta itself, and/or

(i} seftle and pass the accounts of the prior securily holder, chargee or

encumbrancer, any accounts sc settlad and passed will be, i the
absence of manifest error, canclusive and binding ort the Chargor.
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4,10

4.12

5- -

4

492 The Chargor must pay to the Security Agent, promptiy on demand, the costs and
expenses incurred by the Security Agent in connection with any such redemption
andfar transfer, including the payment of any principal or interast,

Contingencies

If this Security is enforced at a time when no amount is due under the Finance Docurnents but
at a time when amounts will become due, the Securily Agent may pay the proceeds of any
recoveries effected by it into a suspense account ar ather account selected by it

Application of Proceeds

4,411 Allamounts from time to time received or recovered by the Security Agent whilst this
Security is enforceatle must be applied in accordance with clause 28 (AppYication of
proceeds) of the Facilities Agreement,

4112 This Clause is subject to the payment of any claims preferred by any bankrupicy,
insclvency, liquidation or other similar laws of general application having pricrity over
this Security. This Clause does not prejudice the right of any Secured Party to recover
any shortfall from the Chargor.

Further Assurances

Subject to the terms of this Standard Security, the Chargor must, at its own expense or, if the

action is renquired by a Lender (acting through the Security Agent) ar the Security Agent as a

result of the assignation or transfer te any person in connection with any syndication andfor

Securitisation (as defined in the Facilities Agreement), then at the expense of such Lender,

take whatever action the Security Agent requests to the Chargor and may reguire for:

4121 creating, perfecting or protecting any security intended o be created by this Standard
Securify; or

4122 at any time whilst this Security is enforceable, facilitating the realisation of all or any
part of the Security Subjects, or the exercise of any right, power or discretion
exertisable by the Security Agent or any of its delegates or sub-delegates in respect
aof all or any part of the Securiy Subjects.

Thig includes:

4123 at ahy time whilst this Security is enferceable, the execution of any transfer,
gonveyance, assignalion or assurance of any property, whether o the Security Agent
or o its nominee; or

4,12.4  the giving of any notice, order or direction and the making of any registration, which,
in any such casa, the Security Agent may think expadient,

Power of Attorney

The Chargor irrevocably and severally appoints the Security Agent and any of its delegates or sub-
delegates to be its attorney and mandatory to take any action which the Chargor is obliged but has
failed to take under this Standard Security provided that such power of attorney may only be exercised
whilst an Event of Defauli is continuing and, to the extent permissitle by law, shall not terminate by
virtue of bankruptcy or similar proceedings affecting the Chargor. The Chargor ratifies and cenfirms
whatever any attarney does or purports to do under its appointment under this Clause.

6. Miscellaneous

8.1 Undertaking to pay
The Chargor must pay or discharge the Secured Liabilities in the manner provided for in the
Finance Bocuments.

6.2 Tacking
Each Lender must perform s obligations under the Facilities Agreement (including any
obligation to make available further advances),

8.3 New Accounts
6.3.1 If any subsequent charge or other interest affects any Security Subject, the Secured

Party may apen a new account in the name of the Chargor.

§.3.2 If the Secured Party does nol open a new account, it wilt nevertheless be treated as

if it had done so at the time when it received or was deemed to have received notice
of that charge ar ather interest.

A0246G 77 1008000014 2 1AW
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&.3.3 As from that time all payments made to a Securad Party will be crediled or be freated
as having been credited to the new account and will not operate to reduce any
Secured Liabilily.

6.4 Security Agent

£.4.1 The Security Agent executes this Standard Security as Security Agent in the exercise
of the rights, powers and authority conferred and vested in it under the Facilities
Agreement and any other Finance Document for and on behalf of the Secured Parties
for whom it acts. It will exercise Hs powers, rights, duties and authority under this
Standard Security in the manner provided for in the Facilities Agreement and, in s0
acting, the Security Agent shall have the protections, immunities, limitations of liahility
rights, pawers, authorisations, indemnities and benefits conferred on it under and by
the Faciities Agreement and the other Finance Documents.

6.4.2 The Security Agent shall not owe any fiduciary duties to any party to this Standard
Security or any of thetr directors, employees, agents or affiliates.

6.4.3 Notwithstanding any ather provisions of this Standard Security, in acting under and
in accordance with this Standard Security the Security Agent is entitled to ssek
instructions from the Secured Parties in accordance with the provisions of the
Facilities Agreement and at any time, where it so acts or refraing from acting on the
instructions of a Secured Party or Secured Fartiss entitled ta give it instruction, the
Security Agent shalt not incur any liability to any person for so acting or refraining
from acling.

7. Release

At the end of the Security Period or as Dthemnse praovided for in accordance w:th the terms of the
Finance Documents, the Secured Parties must promptly, at the request and cost of the Chargor, take
whatever action is necessary io release the Security Subjects from this Security.

8. Amendments

Variations, changes fo and amendments of th:s Stamﬁard Sacurity, including this Clause 8
{Amendments), must be made in writing in accordance with the terms of the Facilities Agreement.

9.  Counterparts, Deiivery and Effective Date

9.1 This Standard Security may be exesculed in any number of counterparts ang by each of the
parties on separate counterparts.

9.2 Where executed in counterparts.

8.2.1 this Standard Security wilt not take effect untid each of the counterparts has been
delivered;

5.2.2 each counterpart will be held as undelivered until the Parties agree a date on which
the counterparts are to be treated as delivered;

923 the date of delivery may be inserted in the testinig clause in the blank provided for the
effective date of this Standard Security.

10. Governing Law

This Standard Security and any non-cantractual obligations arising out of or in connemmn with # are
governsd by Scats jaw,

11. Enforcement

11.1 Jurisdiction of Scottish Courts

11.1.4  The courts of Scotland have exclusive jurisdiction to settle any dispute arising out of
or in connection with this Standard Securty (including a dispute relating to nob-
contractual abligations arising from or in connection with this Standard Security or a
dispute regarding the existence, validity or termination of this Standard Security) (a
"Dispute™.

11,12 The Parlies agree that the courts of Scotland are the most appropriate and convenient
cotirts to setile Disputes and aceordingly no Party will argue o the contrary,

AD245. 77 100BQ50918 2 1AW
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11.1.3  This Clause 11 is for the benefit of the Secured Parties only. As a resuit, the Secured
Parties shafi not be prevented from taking proceedings refating to a Dispute in any
other courts with jurisdiction. Ta the extent allowed by law, the Secured Parties may
take concurrent proceedings in any number of jurisdictions.

12. Registration
The Chargor consents to registration hereof for preservation.

13. Warrandice
The Chargor grants absolute warrandice.

IN WITNESS WHEREOF these presents consisting of this and the five preceding pages together with
the Schedule are executed in counterpart by the parties undernoted, with an effective date of
13 & xw::f} 2024:

SUBSCRIBED for and on behaif of the said
ASHTENNE INDUSTRIAL FUND NOMIMEE
NO.1 LIRMTED by

e GBS, SO A

Director Meu&hemad.&gnam #7 Director / Autherises-BigRatoy—

[Signatony, print (Ul name incivding middie names) {Signsiory plesse 2ign. Do not use inftia's)

Director / orised Stgnatory Directge? Autharised Signatory
(Sigratory, print ful aane including middle narmes)  (Sipratary plasss sign. Do not wee initiads)

OF
ey ﬁ ernnen o [ DL AFORY ...

[print the dete an which e doctvmant wes siped)

Before this witness:

EamPA e RLCE

Witness Witness
{witnass, print il nama inciuding middie names) (Wiinezs, plasge sigr. Do not uss infrals)

{Winess, print witness addrass.
The address of » place of work is sulicient)

AN246, 7T 10RE060918 2 AW



SUBSCRIBED for and on behalf of the said
ASHTEMNE INDUSTRIAL FUND NOWINEE
NO.2 LINHTED by

Director / ActiwrSBT SRYHAOTY

{Sigawstory, print full name incling widdls nares]

Director / Authoﬁsﬁﬁ;natory

{Sigristary, prnt il rame inckiding micdle numas)

at&/@f 22t ST

{peind dpwn in whuch s docutment Was signed)

Before this witness:
b FRZUE

Witness

(witnegs, print iull name including micldig names)

..................................................................

(Winesz, prm wimess addmigs
The address of 2 piacs of work s sidlisiont)

Director / Autharsed-Sigmattly

[Skmatory pleass sign. Do nol usa inviials)

-
Direcﬁe?ﬁuthcrised Signatory
{Signsiory pleass sign. Do not uge inibals)

on.. QSORAZOEM............

fonnt tha defe on which the docemen! was signad

Witness

AMiness, pleass zign, Do not wae inisis)

L3 afeson. . Sl

&/m&d‘lﬂf

AD246.7T 14608080819 2 IAW
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SUBSCRIBED for and on behaif of the said
SITUS ASSET MANAGEMENT LIMITED by

Cofin Gileg
“ening Vice | “rcs:df.nt

..................................................................

Bireetor / Authorised Signatory

{Signatary, print Wl name fncluding rmidris names)

(et i wfich the ducteent was shaned]

Before this witness:

- on il f
Tk GEonG&e

Wilness

[Witniess, pring ful name including avddle ramos)

.ar!

L-r Mw’,

.......................................

(AWiinews, prinl wilness aodress,
Tz oddress of @ plase of work s sufffeient)

..................

AlZes 7T TDOEODAD1E 2 AW

,“: (Zc’w‘ !i:(

Girscior f Authorised Signatory

(Sigralury please sig. Do nof use initials)

(Erat the dafe o which the dosument wase sfgneady

Witness

Whinass, plesse sign. Do nol wse infiials)
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This is the Schedule referred to in the foregoing Standard Security by ASHTENNE
INDUSTRIAL FUND NOMINEE NC.1 LIMITED and ASHTENNE INDUSTRIAL FUND NOMINEE
NO.2 LIMITED in favour of SITUS ASSET MANAGEMENT LIMITED as Security Agent

SCHEDULE

1. ALL and WHOQLE the subjects at 2 DEERDYKES PLACE, CUMBERNAULD, GLASGOW (68
9HE registered in the Land Register of Scatiand under Title Number DMB12915.

ASHTENNE {NDUSTRIAL FUND NOMINEE NG.1
LIMITED

Authorised-SignatereL Director

ASHTENNE INDUSTRIAL FUND NOMINEE NO.2
LIMITED

Aitheriseds-Sioratory / Director

SITUS ASSET MANAGEMENT LIMITED
as Security Agent
Authorised Signatory / Direclor

A246,77 10DB0O0I TS 2 1AW
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ASHTENNE INDUSTWF&ND NOMINEE NO.1
LIMITED o

Authqiles® Signatory / Direclor

g
ASHTENNE INDUSTRIAC EUND NOMINEE NO.2
LIMITED

Autthnatory { Director
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This is the Schedule referred to in the foregoing Standard Sscurity by ASHTENNE
INDUSTRIAL FUND NOMINEE NO.1 LIMITED and ASHTENNE INDUSTRIAL FUND NOMINEE
NO.2 LIMITED in favour of SITUS ASSET MANAGEMENT LIMITED as Security Agent

SCHEDWULE

1. ALL and WHOLE the subjects at 2 DEERDYKES PLACE, CUMBERNAULD, GLASGOW GG8
YHE registered in the Land Register of Scetland under Title Number DMB19915.

ASHTENNE INDUSTRIAL FUND NOMINEE NO.1
LIMITED

Authorised Signafory / Director

............................................................

ASHTENNE INDUSTRIAL FUND NOMINEE NO.2
LINITED

Authorised Signatory / Director

SITUS ASSET MANAGEMENT LIMITED
a5 Security Agent
Authorised Signatory /FDirector

AQZ46.77 1008090918 2 1AW

ASHTENNE INDUSTRIAL FUND NOMINEE NO.1
LIMITED

Authorised Signatory / Director

............................................................

ASHTENNE INDUSTRIAL FUND NOMINEE NO.2
LIMITED

Authorlsed Signatory / Director
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