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NHPC Lunited - in Admimstrative Receivership

Report to Creditors pursuant to Section 48 of the Insolvency Act 1986
KPMG LLP

8 June 2015

Notice: About this report

This Report has been prepared by Jane Monarty and Rob Croxen, the Joint Administrative
Recervers of NHPC Limited, solely to comply with their statutory duty to report to creditors
under Section 48 of the Insolvency Act 1986, and for no other purpose It 1s not suitable to be
relied upon by any other person, or for any other purpose, or 1n any other context

This Report has not been prepared 1n contemplation of it being used, and 1s not suitable to be
used, to inform any investment decision 1n relation to the debt of or any financial interest in
NHPC Limited

Any estimated outcomes for creditors included 1n this Report are 1llustrative only and cannot
be relied upon as guidance as to the actual outcomes for creditors

Any person that chooses to rely on this Report for any purpose or in any context other than
under Section 48 of the Insolvency Act 1986 does so at its own rnisk To the fullest extent
permitted by law, the Jount Admunistrative Receivers do not assume any responsibility and
will not accept any Liability 1n respect of this Report to any such person

Jane Bronwen Monarty 18 authorised to act as an insolvency practitioner by the Institute of
Chartered Accountants 1n Ireland

Robert Andrew Croxen is authorised to act as an insolvency practiioner by Institute of
Chartered Accountants in England & Wales

The Joint Administrative Receivers act as agents for NHPC Limited The appointments of
the Joint Administrative Receivers are personal to them and, to the fullest extent permtted
by law, KPMG LLP does not assume any responsibihity and will not accept any hability to
any person in respect of this Report or the conduct of the recervership

See Notice About this Report All nghts reserved © 2015 KPMG LLP, a UK limuited hability partnership and a member firm of the
KPMG network of independent member firms affiliated with KPMG International Cooperauve, a Swiss entity All nghts reserved
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NHPC Limited - in Administrative Recervership

Report to Creditors pursuant to Section 48 of the insolvency Act 1986
KPMG LLP

& June 2015

Introduction

Jane Monarty and Rob Croxen were appointed Joint Admimistrative Receivers of NHPC
Limited on 11 March 2015

Thus report has been prepared 1n accordance with Section 48 of the Act to inform creditors of
the following -

» the events leading up to the appointment of the Receivers,
* the amounts payable to the debenture holders by whom the Receivers were appointed,

= the amount (if any) likely to be available for the payment of other creditors

Background and events leading up to receivership
appointment

NHPC was incorporated in May 2001 and was a fully owned subsidiary of Noble House Pub
Company Group (‘Group’) The Company received funding from BoS and granted by a way
of secunty

The Company was previously in Admimistrative Receivership with the Receirvers being
appomted on 20 October 2004 and ceasing to act on 30 November 2010 It was subsequently
dissolved on 6 December 2011.

In early 2013 1t was brought to our attention that funds totalling £75,000 were being held 1n
bank accounts by former lawyers of the Company Accordingly, in order to recover these
funds for the benefit of the Company’s Secured Creditor, on 10 February 2015 the Company
was restored to the Register by order of the Count, following an application by the Secured
Credutor.

Actions following appointment

We were appointed as Jomnt Admumistrative Recervers of the Company on 11 March 2015
with the objective being to realise the funds being held 1n the former lawyers’ accounts to
enable a distribution to the Secured Creditor We have been 1n correspondence with the
lawyers and are awaiting receipt of funds

Debenture holders

According to the Directors’ Statement of Affairs prepared 1n 2004, the Secured Creditor, was
owed approximately £67 million under group guarantees, secured by a way of fixed and
floating charges over the assets and undertakings of NHPC Of the £67 mlhon,
approximately £2 mitlion was paid to the Secured Creditor by a way of a distribution prior to
the dissolution of the Company, bringing the total remaining debt to £65 rillion

See Notice About this Report All nghts reserved © 2015 KPMG LLP, a UK Itmuted Liabahity partnership and a member firm of the
KPMG network of independent member firms affiliated with KPMG Internatonal Cooperative, a Swass entity  All nghts reserved




NHPC Limuted - in Adnunistrative Recervership

Report to Creditors pursuant to Sechion 48 of the Insolvency Act 1986
KPMG LLP

8 June 2015

We have obtained confirmation that the security 1s valid

Preferential creditors

As the Company was previously dissolved and struck off the register, there were no
employees

Unsecured creditors

Attached as Appendix 2 are the names, addresses and amounts owing to the creditors of the
Company as per the onginal Statement of Affairs received 1in 2004 This shows a total of
£1,097,745 was owed to trade and expense creditors

There will be no funds available for unsecured creditors 1n this matter

Statement of Affairs

Pursuant to Section 47 of the Act, the Duirectors have a duty to submut a statement of the
Company’s affairs There was one director prior to the Company being dissolved, who has
since passed away It 1s not possible, therefore, to request a further Statement of Affairs
Given the circumstances, no Statement of Affairs has been requested and the onginal has
been relied upon

Receipts and payments

A summary of receipts and payments to date are shown 1n Appendix 3

Section 48 meeting

In accordance with Section 48(2) of the Act, a meeting of the unsecured creditors of the
Company will be held at KPMG LLP, Arlington Business Park, Theale, Reading RG7 4SD

This meeting 1s being held purely as a formality 1n order to present the above report and to
give creditors the opportunity to form a creditors’ committee However, in this instance such
a commuttee will serve little purpose as given the nature of the appointment no funds will be
available for unsecured creditors

See Notice About this Report All nghts reserved @ 2015 KPMG LLP a UK limuted habihty pantnership and a member firm: of the
KPMG network of independent member firms affiliated with KPMG Internauonal Cooperative, a Swiss eniity Al nights reserved




NHPC Limuted - in Admumistrative Recewvership

Report to Creditors pursuant to Section 48 of the Insolvency Act 1986
KPMG LLP

10 June 2015

This cencludes the Joint Admimstrative Receivers’ report Should any creditor require
further information please contact Kelly Haines on 0118 373 1401

Rob Croxen
Joint Administrative Receiver

The Joint Admiistrative Receivers contract without personal liability

Jane Bronwen Moriarty ts authorised to act as an insolvency practicioner by the Institute of Chartered Accountants in Ireland
Robent Andrew Croxen 1s authonised to act as an insolvency pracutioner by the Institute of Chartered Accountants in England &
Wales

See Notice About this Report All rights reserved © 2015 KPMG LLP, a UK hmuited hability partnership and a member firm of the
KPMG network of independent member firms affiliated with KPMG International Cooperative, 8 Swiss entity  All nights reserved




NHPC Limited - in Admmmistrative Recewversinp

Report to Creditors pursuant to Section 48 of the Insolvency Act 1986
KPMG LLP

8 June 2015

Appendix 1 — Statutory information

Company name and
Trading style

Appointment

Date of appointment
Company Director
Date of incorporation

Company registration
number

Previous registered office

Present registered office

Receivers details

Trading address

NHPC Limited

Deed of appointment by Bank of Scotland Ple as holder of deed
of legal charge

11 March 2015
Robert Breare (Deceased)
23 May 2001

04221903

125 South Park Road, Wimbledon, London SW19 8RX

KPMG LLP, Arhngton Business Park, Theale, Reading
RG7 48D

Jane Bronwen Monarty 1s authonsed to act as an msolvency
practitioner by the Institute of Chartered Accountants in Ireland

Robert Andrew Croxen 1s authorised to act as an insolvency
practitioner by the Institute of Chartered Accountants in England
and Wales

N/A

See Notice About this Report All nghts reserved © 2015 KPMG LLP a UK limuted habality partnership and a member firm of the
KPMG networh of independent member firms affilated with KPMG Intemational Cooperative, a Swass entity All nights reserved




NHPC Limited - 1n Adnunistrative Receivership

Report to Creditors pursuant to Section 48 of the Insolvency Act 1986
KPMG LLP

8 June 2015

Appendix 2 — Creditors’ names and addresses
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NHPC Limited - in Admunistrative Recervership

Report to Creduors pursuant te Section 48 of the Insolvency Act 1986
KPMG LLP

8 June 2015

Appendix 3 — Receipts and payments account
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NHPC Limited
(In Administrative Receivership)
Administrative Receivers' Abstract of Receipts & Payments

Statement From 11/03/2015 From 11/03/2015
of Affairs To 08/06/2015 To 08/06/2015
FIXED CHARGE ASSETS
Book debits NIL NIL
NIL NIL
ASSET REALISATIONS
Frechold property NIL NIL
NIL NIL
OTHER REALISATIONS
Rates refunds 7337 7337
7337 7337
73.37 73.37
REPRESENTED BY
Floating charge current 7337
73.37

Note
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