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Registration of a Charge

Company name: GR8 SPACE LIMITED
Company number: 04216664

XABLWRLK

Received for Electronic Filing: 14/07/2015

Details of Charge

Date of creation:  13/07/2015

Charge code: 0421 6664 0003

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 04216664 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 04216664 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4216664

Charge code: 0421 6664 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 13th July 2015 and created by GR8 SPACE LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

14th July 2015 .

Given at Companies House, Cardiff on 15th July 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



| Chiegker's.
Fattiat

(3R Space Limited

HSBC Bank plc

Debenture

Regusiered of the Componics’ Hegisiry on the
Lgvaf”

For of charge filed at TIM Land Registry under ieference MD1G12]
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This Detienture by way of deed muade the }yﬁﬁ? duy of }é@l&j 20 P

Between (137 ORE Space Linited _ _
Nimbier 4216664 (the ™ '_{fﬂmpan o'y and

{2) HEBC Bunk: plo {"the Hank"y (registered r England aumber 14259 whose address for serviee for entey on the
register 18- Securities Processing Centre, PO Box. 6304, Coventry, OV3 9V

WITHERSES a5 follows
Debenture as security for the Debt
1 Thiis Debenture shall besecurity for the payment and discharge of the Debi mentioned in Clause 2 below,

2, The Debt is-all moneyand labilnies whatever, whenever and however tncerred whether now or in the
futire dhre, or becorming due, from the Company to the Bank {"the Debt™,

This tnehudes; bat i a0t Hadled 1oy

{ay overdrafis, lonns oF other facilitics and further advances of oty

(B)  pguaraniees and indemnities to the Bank and any of the Compaiy’s othier conlingon  linbilities;

) discount, commmission.and other lawful charges and expenses;

() intorestin accordance with any agreement betweenthe Company-and the Bank and, if there is no
agreement, interest on any money and Emlnh;m due From the Company at an anmual rate of 3%
abave tie Bank's base tate Trem fime to time wmpumd anidt mmpounda::c{ monthly and/or accarding:
10 the Bank's then current practics; Interest as above applies befare and after. sy dlemmand or
_Jikdbﬂmmlt

(e} mongy agreed 1 be paid by the Company vnder Clanse 25 below,

The Agreement to pay the Debt

K3 The Corfpany sgreecs ta pay and discharge the Debt when the same 15 dug 16 be paid and discharged. Tt
acksiowledges thist The 1ebt shall, 1n ihe absence of express written agreement by the Bank to tic contrary,
be dne and payabie to the Bank upon demand.

Security given over the Company's Assety

4, The Company, with Toll title guarantee, and a8 security for the payieny and dischirpe of the Debi, _
c:]mrgus -

(a} By way of legal morigage all frechold (including commenhold) and leaschold land now vested in the
Company togethér with all buildings fixtares, fitlings and fixed plant and machitery now or at any
tirne dfterwards on it This includes (withpw Himitation) the land deseribed or referred 104 Part 1 of
the First Schedule below subject only to the other morigages or matters GF any) mentioned in Part 2

~ of the First Schedule below:
(8} Byowny of first fixed charge, the chaticls (incloding all additions-and inprovements 16, and
“replacemients of; fhem from time {o time), securitics, inteliecal property and/or other property
mentioned iathe Second Schedule below.
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[t} &\ way of first fixed chinrge ( exciptas abready chiarged above):

(i} All the present and futire right, title ad intérest of the Cotnpany in or lo any frecholid
(ncluding corunoenbold) or Teasehokd land orother inunovable propery whisrever sitgated
and all fixtores, fittingsand Tived plang and mechinery now orat any e aflerwards on #.

{ity-All chattels wow or at any tmie afterwards belonging to-the Company. This excludes anv of them

- forthe time being forming past of the stock in tade o work-in-grogress of the Company or
which are, for the time being, otherwise effectively clarged by way of legal morigage or fixed

charge by this Debentire.

(i) The benefit of all rights, Hoences, guarintees, rent depingits, contracts, deeds, undertakings
and wirranties relating fo any land or other property mentioned sbove andfor to Ay trade or
business from time to time carried on by the Company,

(i) Al book debis and other debts and viodetary claimg and any rents, licence fes or other pavinents
due Trom any lessee, licenses or otoupier of any trnumovable property wherever sifuated How or
at any time afterwards due owing or fncarred 1o the Company. In addition, the full benelit of
all guaranees and securities Tor them and all lens, reservations of title and tther tights
cnabling the Company (6 enforce any such debts or claims (eollectively calléd the "debis™).
This excludes sach debis and clatms (if any) 8% the Bank may fron time to time have agreed
in writing with the Company which shall not be sibject 16 this fixed charge and also sach
debts aud claims as are charged in accordance with paragraph {vi below.

vy Anycredit balance on dny sccount of the Company with the Bank.

(v Any eredif balance an any accoumt of the Company: with any bank (other thar the Bank) or
otber person. _

wil) Al goodwill dnd sncatled capital for the fime bein e ol e Company,

.(i-;iii_} All slocks, snm, debentures, bonds, loan capital and other securities of ‘any deéscrmpiion of

any other person {including, without limitation, any subsidiary or subsidiary underiaking of
the Company). Inaddition, '
(@) all rights ta subscribe 16 or convert other securities into or atherwise acquire any such
seenmifies fow or at any e afterwards belonging to the Company,
() il dividends, interest snd other income and all sthcr rights of whatsoever kind deriving
- fronvor dncidental fo, 30y of these (logeiher with-anv securltioy mentioned in the Second
Scheduie below, colfectively called, the “securities").

{ixjAl-letiers patent, trademarks. service marks, designs, uiility models, copyrights, design rights,
applications for regisiration of any of then and the right (o apply for thenm incany part of the
world, T addviion, moral riglits, inventions, confidential information, know-how and rights
of'# similar natare arising of subsisting anywhere in the world i relation to all or any of the
abirve (whether registercd or unregisteredy now or 4t any lime afterwards belonging 1o the
Company (together with-any of the same memioned 1 the Second Schedule below,
collectively called the "imtellectual properts™;,

(%) Al policies of life insurance of gysurance and all rghts neel claims to which the © orripany i%

HOW, 01 may at any tine afterwards, become entitled fnrefation 1o the proceeds of theim or of
any other policies of insurance of any description (including, witliout Himitation, the
insuranees mentioned in Clanse 8020 below).

(XA rights and other property o which the Company is now. or tay at any time afferwards,

become entitled as a result of -orin cannection-with, any proceedings threatened or
commenced under the Insolvency Act 1986 or any similar legislation in any jurisdiction.

(%) The benefit of all agreemerits for thee provision by the Company fo-any person of any loan or
credit or other financial accommodation ol any description (inélnding, without limitation, any
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finance leases and hire of hire-purchase agrecments) now, or at any ume afterwards, entered
o by the Conipainy,
(xiii) The procecds of sale of oy property mentioned above,

(dy By way-of floating charge; all the undertaking of the Company and all its. propecty whatsoever dnd
wheresoever both presentand ftiwe. This will not melude any part of the same which is, for (he
e being, clfectively f:%m;ac{i By way of legal mortgage or fised charpe by this Debenturé and
reenpnised as eﬁmtwel} so charged uader the lwwsof the nnsdicton i which the same 18 siugted.

The property referred 1o:dn paragraphs (a) (b) (¢ dnd iy above is collectivehycalled the "charged
property™, The property referred to in patagraphs (a) {hy and {c‘: Topether with any property for the time
‘being effectively charged by way of fixed chiarge by the application of Clause S below) is collectively
called the "fixed charged property”,

Bank's ability to convert Floating Charge

The Bank may, by netice In writing to the ompany, convert the Tloating charge traated by Clause 4(d)

above g fixed charge in respect of such of the property of the Company as may be specified in sach

nodite. Imay do so

(i} ifon the happening of any of the events mentioned in Clause 11 helow: or

{ii} itappcars to the Bank that such property fs in danger of scizure; disiress; diligence or any otfier form
of legal procuss or that {he same, and/or the security now created in respeot of it, is otherwise in
Jeopardy,

tweither event, the ability of the Comypany to deal in any way with such property shall cease

except to the extent that the Bank may otherwise agree in writing,

Mestrictions on Company

The Company shail noi, except with. the prior written conseat of the Bank: -

{4y Credte, or gitenipt 10 create, o allow to subsistaver all orany of the cmrgeﬂ property, any morigase,
charge, Hen, pledge or other security of ther than, ihis Debenture and the maerigages or metters {zf BTV
‘mentioned in Part 2 of ﬂi{. rlrm Schedule below; or

by allow any tangible property, forniing part of the fixed charged propeny, to leave the possession. of the

Ciompany {except Tor the purpuse of fitcussary wepair or mainienanee) oo b used by any person
other than the Company or for any purpose other thar in connection with the businéss of the
Company; or

(€1 release; exchange, conipound, sel off, grant titme or agree'to any other arrangement in respect of, or
i gy ofher Way deal with, all or any of the debis except as sxpresshy allowed by this Debenture; ot

{dy part swith, hire, lend, sell, assign or dispose of all, or any part of (or any tight, tile or interest in); the

Tixed charged property or all, or {except by a sale or disposal in the ordinary course of the Company
business and for the. purpose of carrying on thesame) any part of (he remaindeér of this charged

property,

Land Registey Restriction

7.

In respect of any part of, or inderest in, the fixed charged property tifle to which is or becomes n._:gis%-ﬁmd at
HM Land Regisiry, the Company applies to HM Clief Land Registrar to enter thie following restriction on
the Proprictorship Register of the tite of all such property: -
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Mo disposition of the régistercd cstate by the proprietor of the regisiered estate is 1o be regisicréd without
a written consent signed by the proprictor Tor the fime being of the charge dated. 1 N T e
in favour of the HSHU Bank ple referred to inthe Charges Register.” - :

(a}

(o}

Debenture DB (11706 Revision) sof 20

Comjiany’s Obligations tothe Bank:

Linbil this Debenture 15 discharged the Covpary will -

¢y Insure, and keepinsured, the charged property with such insurer and against such visks and in
such amounts and otherwise upon such ferms as the Bank may reasonably require. If the
Bank makes no requirement, then in accordance with aceepted prident business practice from
fimeto time in respect of property of the sametype.

(i) Poanctually pay all preniionms and other monics pecessary for keeping p soch hnsurances or any

ethier igurancs ferred todn Clause AR,

(i1} Seethat the interest of the Bank is noted upon all policies.of such insurance or (if the Dank
reasonably so reguires) Ut the policy.is held in the 301111 names-of the Congpany and 1he
Bank.

(v the Bank reasouably requires, prodisce to, or degosil with, the Bank all giieh policies and the
receipts for all prémiumcand other piyments niccessary for effecting and keeping up such
policies. -

(v¥ Promptly notify the Bank of auything whick may give rise to a claim pnder such -policy{iesy and
eisure thit nothing. is dene or not done. 45 a-consequence of which any such: policy might be
_mebversely affecied or which may increase the prensinm pavable.

(viyNotify the Bank prior to m%ung A0y SIS 10 Opeit el acconnt with any “bank (other than the Bank)
or.other person,

Tt isagreed pwhiether or not this Debenture shall have Become enforcoable) that: -

{1} “The Bank taay. (but without being under any duty 1o dosoand 401 n.aqmmhig, considers i
recessary to do sor itsell effect suclr inswrances. 61t does so, the Compariy shall be liable to
the Bank for the expenses incurred by-the Bank-in doing so.

(1) Al seiiis at any time pavable under any such policies of fnsurance shall (subjeel 1o any: nriar
vightsand claims of any third paryy be paid to the Badk 10 the same are noi paid direcily 1o

thie Bauk by the iisurersthen the Company shialt be frustec of them for the benefit of the Dank
o shall account to the Bank accordingly, The insurance tuonies shall at the option of the
Bank be applied (subject 1o Clause 28 below) in or towards Uie pavinent or discharge of the
Drobtor in making good or recouping expenditire i respect of the Ioss or damage for which
wuch monics argréccived. ' '

(1) Reep allbuildings on any land charged by this Debentiire and a1l fixtures and plant and
pinchinety oiv and in them {and all sther tangible property comprised in the charped property)
i good and substantial repair and condition. _

(i Wheriever any of the said boildings, fixtures, fittings or plant and machinery are destroyed,
damaged of deteriorates, imumediately epair; replace and make good the same; I the
Company shall fail to do se, then the Bank shall bo entitled. {bm not bownd) to do so instead.

Nt without the prior writien consent of the Bank: -

(1) pull down or removethe whole or any part of ;my builkings forming part of theland chirged by
this Debenture

{11y sever oeunfix or remove any of e Bxtures or Bulings; or

(it} except for ihie purposc of effecting nécessary fopairs 1o them or of replacing the same with
new of improved miodels or substitules, reniove any of the plr—ml and machinery belonging to,
or-in wse by, the Company:
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Ady () Canry onany trade, business or ngriculiural use o any land riow or allerwards used by the
{“qmpﬂm Tor the purpbses of trade, Business or agricalivre. 1shal! do so in accordance with
the stan{éards af g,md mauﬁagﬂmﬁni mm hm«, ta‘) e «::urwnt in uw traa:ie m: busxmss m f m
]sa dﬂ CBHE a@mréancn mih lh:: &mhmmm pl dm}m&, g uf sm:h igmd
{11y Ubimn mintain and comply with all licences, conserits and pilier authorisations (includiag,
without lmumnam £V :mnmem&i periiis) aud effect all registiationg whmh sy b wecessany
o -disizable i relation fo all or any part of the charged property or any business or other
‘activity from time to time carried on by the Company.
(&) Netwithout the prior written consent of the Bank: -
(1) carry out, o allow 10 be carned oul; on any Jand charged by this Debentire, any development as
defived in the Town and Country Planning Act 1990,
{ii)  enter'mio any agreement under Section. 106 of the said Act; or
ity chinge, or alow to be changed the useof any suck land.

iy (i) Observe and perform all covenants, stipuldtions and conditions which from time fo ting affect
the use or possession of the charged property whether srising ander any lease, Commonhold
Community Statement, or other agreement wader which the charged property is held.

(i1} Punctually pay all rents and other payments becaming die, or to become dhie; wiider any lease,
Commonhold Commumnity Stateinent or other agreement wientioned above.

{iily  Ifthe Bank so requires, produce to the Bank cvidence sufficient to reasonably satisfv it that
‘the requirements mentioned above have been coniplied with.

{g) (1) Cormply with all statutory and other regulations affecting the chiarged property. This will include
all environnicutal Taws sad cavironmentil permits apphcable from time to time 1o.all or any
pdrl of the charged property or any bosiness or other activity from e to time carried on by

the Company,
(1) Not altow any clroumstances toarise which could T =
{4) toany competent authorty or dihef person taking action, or making a clainy under anv
‘environmiental laws (inclading the reguireimdn 10 olean up any contamitnaied land or the
revocation, suspension, varialion or nonsrenwal of any covirommental perni); or

() to the Company tiaving (o lake action to provent the possibiity of any such-action or

~ chaim, ' o ' '

Gy Indemnify each of the Bank, the Administidtor or Receiver (snd heir rospestive uffi{:ﬂrﬁ
ageitls and delegatesy against all costs expenses s liabilives properiy incurred (ciires:ﬁv or
ingtireetlyy ag 3 result of any non-compliance aralleged tom-compliance with any
euvironmental Taws-in relation 1w all ot any parof (he charged propenty or anviling doncor
et done ol

(hy () Within 7 days after becoming aware of the same; give full particulars 16.the Bank of any notice,
order, direction, designation, resolution of proposal affecting all or any part of the charged
property or (in the case of any Land) the Jocality in which it is situated, givers or minde by any
planning authority or other public bady or authority whatsoever (inchuding, wiliont
fimitation, any licensing authority),

(13 Ifthe Bank reasonably requires, tmmediaicly, and at the cost of the Company, take all
reasonalile and necessary steps 1o comply with-any of the matiers mentionetl in (hi(iy above
and miake {or join with the Bank in making) such obigctions or representations as may

_ reasonably be available in respect of them.
(Y Permit the Bank, its agents and any person authorised by i, to eater on any land charged by this

Delberure or on which any other partof fie Gxed charged property is sitaied, af all reasonable
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times and on reasonable notice foxcent in case of cumergency] for the purpose of inspecting or

wihiing any of the fxed charped property and i the Barde calls for such a valuation (whicli # 1s

entitled o do) that shall be af the expense of the Company.
() Notwithout the pricr written Gonsont of the Bank; -

(i) grantorvary, of agree 1o grand or vary, any Hoence or (enancy affecting any Tand charged by

this Debenture;

(i1} exercise the p;}wm o leasing, or agiceing to lease; or of ACCepling or agresing to accept
surrernidery of Teases, conforred by Sections 99 or 100 of the Law of Property Act 1925,

(i) inany ofher way, dispose, or agree 1o dispose.of, or create, anv legal of cquitable csiate or
interest i any Jand charged by this Debenture:

(vinegotiate. settle or waive any claim for foss, damage or other compensation {including without
limitation compulsory purchase compensation) affecting any land charged by this Debendure;:
or

(v} apply.for an improvement or other grant or do anything which miglit resalt in any Jand charped

by this Dihentire bcmg subject to any statutory charge.
ky Eosure (hat, without the prior wriffen consent of the Bank: -

() noperson other than the Company shall be registered tinder the Land Registiatipht Tegiskation in
Torce from time to time as proprictor of gny Find charged by this Debenture;

{1) no person shall become entitled (o uny proprictary right or interest which. may advars&h alfect
the value of such land (unless such entillement cxasts al the daic of this Debenture or a1 the.
timne of the acquisition of such Jand by the Company) and the Company shall indemunify the
Bank for all cxpenses reasonably incurred by the Bank in todging from e to time cautions
or aotices against the mg;straimﬂ of title 10 airy such Lind.

() (1 Penvanently keep all tangible. mm“edhh property forming part of tie fixed charged property at
the: premises (if any) speeified inthe Second Schedile below orat such other premises as ihe
Bank may frote time o time reasonably approve in-writing,

iy Kwy such fixed charged property within England and Wiles and noify the Banlc o request of-
the location of siich fixed Charyged property from timg to time.

{un Updn writtén notice from the Bank, keep such fixed charged property af the premises so

' notified or at such other premises as may be reasanably authorsed m writing by the Band,

(ivy  Pay all costs for the relacation of s of the Tised charped property:

(i} Seethat there is. fixed 1o all tangible mioveable property fornmng part of the fixed charged property in
a‘prominent position & plague containing the fotlowing words: -

NOTICE OF CHARGE
This property and accessorios are sibjeet 1o a first fixed charge in faveur of HEHC Bank plg™
Gt such ether form as the Bank may require,
{n} (i) Cetinand realise the debis i the ordinary conrse of 1 its business (which shall nolextend 1o
selhing or assigning or in any othor way iacmmg Qr. d,zsmmnmg, them),

(1] Pay the proceeds of sich getting in and realisation, and 01 other mornies received in respect of thie
fixed charged property, into such. separate and denominaied accounts as the Bank shall from
titne to time nominate in writing for such purpose or a5 the Bank muy otherwise from timg fo
titne regnire. 17 the Bank shall not nominate any such account, the Contpany's clifrent
account with the Bank shall be the nominated account for the purpose of this Clanse 8(n).

(1) Periding such-payment, hold sueh procesds and othér fionies apon st for the Bank,

vy Except with the prior writlen consent of the Bank, not be entited to withdraw or transfer from
any stuch account any monics standing to the sredit of snch aceount.
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(o)

P

fax

Punctizal iéj?'j;}éii}"zali. ealls; instalments and othier monics tiat ma};:hmﬁtamc*ﬂhc in respeet of e

secutilics, '
{i) Mot exercise any of the rights and powers atraching to-any of the securities in'a manner which, in
the reasoniable opinion of the Baok, sy adverscly affect the valus of td-seenrity crealed by
tits Debenture; amd. h
(i prtor fo this Debenfure becoming enforceable, and subject to(p)(i) above, all rights and powers.
aftaching 1o the securitics stiall be exercisable by the {"nmpdny o s i1 mery direct.
{iy Take alf such necessary steps, and do all such acts {inchuding the prompt payment of amy
appropriate fees and policing against any infringenent of. or challenge to, the nuteliectual
property) lo maintain the value, subsistence and vahidity of the iniellectoal property.
{1y Whire appripriate, use its best endeavours to protect-and sfeimand the dntellecual properey from
and ‘against thefl, logs, destroction. unauthorised access, copying or use by third parties.
(i) Notuse, or allow to be used, o take any step in respect of any of thi intellectual property in
any way which, in the reasonable opinion of the Bank, may adversely aflfect the valye ol it
(i) Bcpusu with {hﬁ ‘Barik fand the Bank shall beentitled to retainy ali doeds, eortificates and other
docaments constituting or evidencing title 1o the Tixed sharged propoerty ( excepl insofar as fhe
sarne are held, or requived to be held by any third party in secordance with zny oblipgation
ranking in priovity 1o the security created by this Debenture)
(i) Onbeing reasondably reguired to do so by the Bank, and at the cost and expense of the
Comgprany:
{ay Escowic, sign, deliver and do ail things necessary Gnelodmy, without Hmitation, the
assignment of atl or -ty of the debts: st the tragsfer-of all or any of the secariticy, to the
Bark or its nominec and the giving of iy notices and effecting of any repisirations) as
{and tn-suck form as)the Bank.may reasonabiy require, This 15 to perfect a legal
morigage, agsignment or other fixed securitv in favour of the Bauk of all or such part as
shall be spectied nseeli notica ol the Tized charged propeny-orotherwise o improve,
perfect or profect the security intended to be created by this Debenture or to fagihitate the
sxereiseof nny powers, anthorittes and discretions cofferted wndes or 1 accordatios withi
this Debenture,

i)y Edndorse, or cansé lo-be erdorsed, on gy degmmenty constifufing orevidencing title to
the Tived charge property and give-to third partics Such notices of the security created by
this Debenture as the Bank may reasonably require.

Bank's Powers

Y,

(4

(B}

(€

Without affecting in any way the Company's obligation wader Clause 8(mn) above; the Bank-shiall

have the right at any {ime to fix plaques or other markings to 811 tngible moveable property

-mmp‘ri's'ed inthe fixed charged property or the premises in oron which such property is sitaated,
The plagues or other markings shall be in such form and with such wording a5 The Bank migy

reasonably require indicating the Bank's inferest in soch fixed charged property.

The Company shall not alfow any such plagues or markings to be congealed altered or removed.
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1 (ay Atamy timebefore this Debenture is discharped (and wisther or ot the s shall Have bidoic
enforceable), the Bank may, if and whenever, and so oftert s it slall reascnably think fit, apply the
whole-or any part-of the nionies froim tinie 10 tine standing 1o the grodit of any account s referred to

b Clavse By oo lowasdsdbe discharee of the Debt '
) Ttinay pay the mﬂm% mentioned i {a) above ta the credit of ooy mﬁmy avconiit naminated hy it

{rnel Uiﬁmg Al %ccmm opened by it for this purpose) as seourily for any contingent or funire Hability
of the Company 1ot thie Bank.

When the Debenture béconies enforceable

1t This Débenture shall becore enforceable
(a) il the Debt is not-paid or discharged when dus (whether on-demand, at agreed maturity or carlier sy
the cose may beioor
(0} il the Company is i breach of any of the obligations under this Debeniore; or -
(]  ifthe Company shall enter inlo any composifion oramangement or the benefit of its creditors: or
(d) il any step is taken for the administration or winding-up of the Company (whick includes, without
limitation, in cach casc, the board of directors or the Company in general miccting, passing i
resolution for the saiie) except whicre, in the case of winding up; the Bank has consenfed in writing
for the purpese of reconstrction or amalgamation; or
(e} xf'a third party shall take possession of, or ¢ reteiver shall be appointed over, oranv secured credijor
‘ol the Comparny shail seek fo eiiforce his security in respect of, all orany of the charged property or
ary other gvent shatl happen which puts in jeopardy all or any part of the security created by this
‘Dehentire: of
(fj il the Bank, in its rcasonable discretion, considers that any claim mny e made agginst the Bank:
vueler any bond, puaramee, indemnity or ofhier comtingent bability issued or gntered into for any
fiabilities of the Company, or
{(g) iCany other cvent shall oeeur which has been agreed by the Compary and the Bank as an-ovent upor
the oicurrence of which this or any aithet securily for the Debt shall be enforceable,

Iany of the above shiould tecur -
(1) the powers of sale and of appoiating # receiver conferred by Section 101 of ihe Law of Property
Act 1925 shall immediately arise and become exercisable by the Bank free from ihe
restrictions contained in Sections 103 and 109 of that Act; anid
(it} the powers of leasing, or azreeing to lease, or of accopling or wEreaing to secept surrenders of
deases (conferred by Sections 9% and 100 of the Law of Propeny Act 1923%) shall inimedintely
become exercisiable.

These powers are available to the Bank whither or not the Bank stall then be in possession of all or any
partof the charged property. Thie Bank may grant.a fease at g premium and for anyv length of term and,
generally, withoit the necessity for the Bank to comply with anv restrictions imposed by, of other
provisians of, the Scctivis and Iz:gmhtmn nmientioned above (and sa that for the purposes of Sections 99
and 100-of the Law of Property- Act 1923, the exprossion "mortasgor” shall include any person deriving
title under the Company and Sub-Sections 99 (18) and 100 ¢ 12y shall not apply).

Appointment of Administrator or Receiver

12 (a}  The Doating chisrge created by this Debenture is fntended to be g qualifying floating charge as

defined by paragraph 14 of schedule B1 4o the Elmﬂwnw Act 1986 (inseried by seotion 248 of and
schedule 1610 the Enterprise Agt ’?{}{)2}
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(b Avany dne after having been requested Lo do so'by the Company, or afler this Debenture has

hecome enforceable (and Whether or ot aty of the everits mentioned 1 Clause 11 are cotig),
“the Bank may appoiit by deed or' by writing: nnder the hand of a duly authorised umcm of the Hanl
or otherwise, any diie or mofe persons o be Adminisirator {"Ar:im:msmmr“j or Becgiver
("Recelver"). These expressions shall, where necessary, mcludo damy person substituted as
Aduinistentor or Regerver of all or any patt of the charped property. The Bank may similarly
appoing a Receiver at any time afler having ?}mng requested 1o do 8o by the Company.

() The Bank may (56 far as il is Jawhyl 1y able ro do so Trown o 1o tire by deed or by writing under
the hand of a duly authorised officer of the Bank, or otherwise, remove any persan appointed 1o be
Adminisirator or Recelver and may in a sitilar way appoint attothier in his place.

() Ifat any time bwo or more persons shall hold office as Administetor or Receiver of the same
peoperty, cach one of them shall-be separately entitfed (subject vo any contrary direction in ihe
appoiniment} fo excreise all 1he powers, authorities #ad discretions conferred on them.

(¢} The power to appoint a Receiver shall be in addifion to all statuiory and ofher powers of the Bank:

under the Insolvency ‘Act 1986 and the Law of Properiy Act 1925,

(£ The power 1 appeint an Aditinistralor or Receiver shall be and remain overcisable by the Bank

even though there may bea prior appeintment ia respect-of all or any parg of the chargcd properiy.

13 () The Bank shall not, nor shall the Administrator or Receiver, bie fable to ncconnt as morigages in

14

1

possession in respect of all or any of the charged property nor be liable for any loss. upoit realisation
or for any neglect or defanlt (vinlesy w ilfuly of any nature whatsoever inconnection with all or any ol
thischarped property for which a nwortgagee in possession might as suclt be liable,

(b} All reasonablé costs, charges.and cxpenses properly incurred by the Bank or the Administiator or
Becaver {including s intorna! manasement and administralion costs snd thé cost of Any
proceedings in rebaiten fo this Debenture or the: cht} shall be-paid by the Company.

i The Administrator or Recciver shall be the agent of the € oinpany and {he Company shall be responsiblie.
for his acts and remumeration as well ag tor any defanlts comumitied by’ hin,

Powery af - Administrator or Heveiver

z;!i

The Admintstrator shall have the statuiory powers in schedule 1 nf dhie hisolvency At 1986 The
Receiver shall {mhym 1wy l;mmt;am ot restrictions expressed inthe-docoment apdotniing Bl bt
notwithstanding any restriction or linitation binding on the Company under this Debenture orany
winding-up or dissolution ¢F the Compaiy or any analogons procesdings in any jurisdiction) have sl the
powers: (a5 varied and extended by this I}Lbcﬁmrc} conferred on recedvers by the Tnsclvency Act 1986 and
the Law of F’myu tyAct 1925 and {withiont affecting the above T any way) the following powers: -
{ay () Tosell, transfer, assipn, convey or granl, accept surrender or vary, ferminate or surrender ledses
of or i exchahge and cuter into of terminate feases ol aay of the eharged property; and
{ny  inany other way 1o dispose of, or deal with, sl.or awy of the charged property, in respect of
which the Rocever is appointed (or agree.any of the same) in either case insuch 3 way and
penerally on such terms snd conditions as he reaspiabily Hhinks it
Any transaction inentioned above may be for such payment or ather considerstion as the
Admisistrator or Recetver shall think $it. Thisis so-whether for 4 tump sam of a consideration
payable in instalments and whether for ¢ash or otherwise. In the case of the latier: it shall form pait
of the chiarged propery and be charged with the payment and discharge of tho Debt,
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Fixtures and phmi an machinery iy be takeri and sold séparately from the: prennises to which they
are fixed {or in which they ire contamed) without the aonseit of the Compariy being obaingd or
HL&EH&W@

(b Totake possession of, colléet and get i, all or any of the charged property-in respeet of which the
Receiver is appoimed and for that purpose 1 make such demands and take amy pmceeémgs a5 the
Receiver shall reasonably think fir.

) Tocarry on, mamge: develop, m{:ﬂn,smml amalgamate or diversify {or agree.the samie) any frade or
busipess Cineluding farming) as hag fFom tite to time becn carried on the whols or any part ol the
fixed charped property.

() (i) Tomake any drrangement or compromise bobweer the Company and-any other person which the

Redgiver iay reasonably think expedient.

{u) Totake, defend or participate in any proc edings (inctuding, without lmitation, arbitation
proceedings) as the Receiver mav redsonably think expedient.

1€)  Tomake; effect and complete $uch improvements, dev clopment and repairs to-any of the charped
property s the Receiver may reasonably think expedicnt.

M Tonuke calls {and 1o enforce pavimerd of them) conditionally, or wnconditionally, on the mémbers.
of the Company in respect of iy vocalled capital with the benefit ol all thie powers in'the Articlés of
Agsociation of the Company conferred on the Directors.

(g} Toappaint managers, officers, servants, workmen. noiinges 4nd dgents for any of the purposes
mentioned in this Clause 15 avsuch remuneration and for suck pariods and on. snch terms as the
Becetver way redsonably detcrming,

(hy  Wethe Receiver thinks fit, bit withow affecting the wdemnity confained in Clause 23 bielow, o elfoct
withi any inswier any ;mlm or paticics of msurance either in liew, or safisfaction of; or i addition G
such fndemuaity.

{§)  Todclegaicby power of attorney; ot i any ofier way, (0 any person or persans approved in writing
by the Bank, all or any of the powers, authoritios and discretions wiiel are-for the tinie: being
exercisable by the Receiver under this Debenture.,

i Uyt promole. the formation, of otherwise acauire the shure capital of, any body corporate with a

View 1o such body corporite beoomming 4 subsidiary of the Company or oiherwise,

fry o parciinse, kma or otherwise acquire any fnterest in all or any of fhe Company's anderﬁkmgz
and proporty

(i) fo.carry on any business it sucoession to the Company or any subsidiary of the Company;

and i gach case, a5 the Receiver may otherwise reasonably think fit,

1 To make elections for vaine added tx purposes a8 the Receiver may reasoniably think 0t

(my For any of the myrposes authorised by this Cliuse. to raise mongy by borrowing from the Bank or
from any other gerson on the scturity of all orany of the charged propery tn respect of which the
Recebverds appointed.

(i} The Receiver may raise thoney 45 mentioned above 6n gnch terms (incloding, i the Bank shall
consent, terms under whicli sueh sconrity ranks in priovity to all or any of ihe security credied
by this Debenturesy as the Recciver gy reasonably think fif: and

(i) the repaymcnt of all such inonies and the payment of interest on ther and related cosis

' charges anid expénses, shali be treated Tor all purposes ag-ekpenses properly payable by the
Réceiver,

(n) Toexereise any of the powers whiclh the Bank would be enitled 10 exercise under this Deheninre

@) Todoall suclother acts and things 45 the Receiver iy reasonably consider 16 be incidental-or
“mecessary o any of the matters or powery mﬁ,mifmmi above or which the Receiver i.fgwhzih THLY OF
can do as agent for the Comipiny:

TDicbeniure Db (1106 Reviston) TLof 20 Bank's Ref? 5CA2542 183998



) To exercise any of the above powers ou behalf of thé Comipany or on the Recerver's own behalf ar, in
‘the case of the powers contained in piragrapl {f) above, on behalf of the Directors of the Company.

T Subject toclaims having priority to the security created by this Debentore, all monies recoived by the
Recetver oF (onany exercise by the Bank of its enforcemicent powers under this Debenture) the Bank, shall
be applicd it i following order: -

(ay  hipayment of ali reasonable costs, chargas and expenses of, and incidentsl to, the appoiftrment of
thi Reegiver and 1o the exercise of all or any of the powers of the Resciver or the Bank and of Ay
other outgoings properly payable by them. This inchides, without limitation, the repayment of
monies borrowed as reférred toin Clause 15(m) above nnd the pavinent of interest and rolated costs,
‘charges, and expenses (1o the extent il the Bank has consonted to the same being secured i
prionty o 1he scourity created by this Debenture) dnd all amourils pavable by the Bank to the
Recsiver ubder wiy order of any- tount of gtherwise,

by In paymient of remuniczation 1o the Receiver at such vale as may Trom: fine 1o time be agreed between
the Receiver and the Bank,

(€] Inpavment to the Bank,

Power of Altorney

17 {4} The Comipany irrevocably, and by way of security. appoints the Bank, any Receiver, and any
Adinipistratar appoined by the Bank and cachi of their respective telegates, jointly and also
individually 1o'be the attorney-and attotneys of the Company. Any atforaey is aullorised by the
Company to do all things which ilié Company may be required 1o do vder this Dobenture,. This
melidos {without !nmmu@n) thet which the E‘»mk the Receiver or the Administrator {or any such

“delegaley gy

(i} consider necessary-or appropriate for, or in-connection with, t the tmprovement, perfection’or

protection of the security nfended o be created by (s Debenture; or
iy the gxertise of any of the powers sufhorities and discreiions conferred under it.
by e {”*mnpmg ratifics and oonfirms (and agrees w do-so) whatever anv such atterney shall do, o7

attempt o do; 10 the éxerciSe of all or airy of the powers, suthoritics and discretions mentioned abovie
or under this power of attormey. TThis power of allorey iy {osecure the p&rfanmmcc of obligations
owed 1o thi donees withir the meating of the Pawers of Atteriey Act 1971,

Bank hus Powers of Administrator or Heceiver and pther powers

[& {iy Without affecting any other powers, authorities and discretions-of the Bank. sl of anv of the powers,
authorities and discrétions conferred upon the Administrutor or Receiver (whether arising under this
Debenture or atfierwisey may also be exergised by the Bank al any {time after this Debénture has
becore enforceable. This'is so whetheér or not an Adminisieator or Receiver has been appointed.

(1} The Bank shall alse be entitled o delegate by power of attorney, or in ane other manner, (o any
person or pérsons all or any of Hs powers authoritics and discretions,

(i) Mo such delegation mentioned above shall prevent the subsequent exercise of thi powers, authorilics
and discretions by the Bank itself or prevent the Bank from making dny subseguent delegation of
them fo some other person,

(1v) “The Bank nray revoke any such delegation at any fime.
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19, At sy time after this Debennire shall Bave Becone enforceable, orafier any powers conferred by any
mterest laving priority to the security created by this Dihenture shall have become exercisahle, the Hank
may reden sich or any other prior {nferest or irrange the transfer of it o ftself Tt miay settle and pass
thie secounits of any third party conterned and any accouit .é;j_smi}cd and passed shall be conclusive and
binding on the Coupany.. All monigs paid by the Bank to the third panty 1n accordance with such
accounts shiallas from such pavment be die froii the Company to the Bauk on current account and shall
bear interest and be seen red as part ol the Dbt

2, The rights and remedies of the Bank under this Dobenture gretn adeition 1, dnd net i substitution for,
any rights-or remedies provided by law,

Zl. The restriction on the right of consolidating mortgages contained in Section 93 of the Law of Property Act
1923 shall not apply 1o this Debenture.

22 y If the Company at dny time fails {o perform and ohserve the terms, and obligations Comtained in
this Debeniture, the Bank may (but withou being under any diy to do so) take such steps as 1o its
redgonible apinion may be required 1o remedy such Bilure; and

() This inchudes, without limitation, making any paymeat, and for the purpose mentioned in (i)
above, the Bank and its qgents may enter upon ey land of the Company without being reparded as
having entered into possession of il '

Indieminity.

3. The Company agrees to fully indomnily each of the Bank, the Administrator and e Receiver frong aud
against wtt and any Hability they might fncur inthe exercise {or apparert exéroise) of any powers,
autharities and discretions under or in consection with (his Dieberturs (with the exception of fraud or
wittul default on the part of the Bank, the Adminisirstor or the Keceiver, but oaly to the oxtent commitied
by-any of themj or any failure by the Company to comply with any of its-oblipations uader this Debeme,

Protection of Porchasers:

24 No putchiaser or oiher person deéaling with the Bank, the Admiristrator or the Receivar (of abty of lieir

respeciive delegates)

) shiall bebound or entitled to see or enguire whether any power, attharity or disorotion wader s
Dicheninre has arisen or become exercisable:

(i} be concerned with any notice to the contrary or f see whether a ny delegation shall have lapsed for
any reason o been revoked; oF

(11} bebound orentitled 10 concern hinself with the proceeds of any sale or other dealing or be
answerable in any circumistances for thio-application of tie said proceeds,

Payment of costs, charges and expenses

15, The Corupany shall reimburse to the Bank on derand on a full inderanity basis, 11 costs, charges and
'ﬁx-pf;;-nsas-(fi.miuding; without limitation, all gmoun sreasonably determined by the Bink to be necessary to
vompensate it-for internal management 'or admi nistration costs, chirges and expenses) properly tncurred
‘by the Bank' ~ '

(i in ¢nguring this Debenture iz effoctive:
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{ii} 1 connection with the improveicat, perfection or protection of the security created by this
Debenture, ) '

AGE) i the exercise of any rights, iémcdics, powers, authorities and discretions conferied under, orm
connection with this Detienture (ogether with any value acded tax ot stmilar tax charged or
chargeable in respéct of it). . '

Al such amountsshall b debifed to an accouyt in the maine of the Company, Until they are reimbursed
they shall bedr interest at the. rate of three per cont petanrnunrover the Bank's Base Rate from tume to time-
calcatuted and compounded monthly and/or sccord ing to the Bank's then corrcnt practice and shall be
payable on demand. Thicy will be stcured as purt of the Debt by this Diebentuare,

Independence of Security

26, {ay  This Debenture shiall be i addition to, and independent of; cvery other secirity which the Bank niay
at any time hold for any of the Debt secured by this Debenture. '
by Noprior security held by tie Bank over all or any of the churged property shall meree in {he SCCUrity
created by this Debenture, -
(¢} This Dicbenture shall remain in fall force and efféct as 4 contimuing security unless and until the
Bank discharges it.

Bank's powers to deal with Accounts and Movey Reccived

a7, (&) Ifthe Bank receives natice of afty subhsequent charge or other interest affecting all or any ol the
charged propenty, the Baik may open a new sccount.or acsounts for the Conapany-in 15 books.

(b} It Bauk does nol do sa, shall b reparded s having done 56 noless the Bank gives ENpTESS
wrillen notice to the contrary to the Company, Notwithstanding any appropriation by the Compeny
to the contrary; as from e time of receipt of such nclice, all payments made by the Company 1o the
Bank (other than those dealt with inder Clause f(n}) shall be treated as having been credited 1o &
ngv account of the Company.  Sich pavinents will noi be applied in redection of the amont dug,
awing or incurred from the Company 1o the Bank at the time-when 1t received the notice, '

28 (8]  Allmonies reccived, recovered or realised by the Bank under this Debenture tinchuding the proceeds
of any conversion under Clause 30 below) may, in the réasonible discretion of the Bank, be credited

to dny suspense of impersonal acconnt, o

8y They nay be eld in stch aceorit for so Tong s the Bank muay- think it pending the application from
time 1o tinie of such monies and all acerved thierest (al the rai if any, agreed in wiiting beiween fhic
Comparry and the Bink from time to timg) in or sowards (he dischar ge of (he Debt.

29, The Company waives any right of set-off it may have now. or At any time in the Aupore, dnrespect of the.
Diebt {including swins pavablé by the Company under this Debenture),

Lurrency Conversion

S, €y For the purpose or pending the discharge of the Diebt, the Bank ma v converl any moniss received,
recovered or realised by the Bank urider this Debentinre (including he proceeds of any previous
comversion under this Clause) from thiir existing currency of denomination o such othier currency

ol denomination as the Bank may reasonably think fit,
by Any such conversion shall be made al the Bank's then prevailing spot selling rate of exchange for
stch other currency agalnst {he existing currency.
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(¢} Each previous reference inthis Clinse fo's enrrency extonds to-funds of that currency and, for the
avoidince-of doubd, furds of one currericy may be canverted futo different funds of the same
CULTENCY,

Pealbips with you and others

3 The Bank muy; dncits discrefion, grant time, o make any otherarrangement, variation or rélease with-any
Person or persons not party {o this Debeniare (whether of niot such PRrson-oF persons e jointly Hable with
the Company) in respect of ay ty-of the Debt or of any other security for it Ifit-does, it will not in sy way
affect either this Debenture or The Hability of ihe Co nipany for the Dobt

Bamlc's Right of Sei Off

A2 Inaddivion to all vights of set-off conferred by law. the Bank wmay et-aff iy inomey siding fron time to
time to te credit of any account the Company has with the Bank a zainst the Debt,

Preservation and Retention of Security

33, {a)  Any sertlement, discharse or rélense between (1) the Company and (i1) the Bank, the Administrator
or the Receiver (the "Relevarit Persoiits)") shall e conditional upon: no sceurity given, or paymen
miade, to the Relevant Person(s) by the Company (or any other person) being avorded or reduced a5 a
result of any provisions of enactments relating 1o insolvency for the tie being in forde 6 aty
Furisdicrion
iby L theeventof such security or payient being avoided or fediiced, the Relevant Person(s) shall be
aentitled to recover the value or amoumt of such SeCiity o paymient fromy the Company subsequently
as 1f such serfement, discharge or féledse hud nof oceurred,

34, @ Me m:-’i_tﬁ}';gtaﬁﬁm_g;; any other provision of this Debenture, or wny refoase, settieme af, discharge or
arrangement givinor made by the Bank, e Bavk sy retain thie seturity crcatod by this Debantire
{and all documients evidencing tide to the charped property of auy part of it deposited with. i)
following the payment and discharge in Tull of the Debt fur 4 period of two vears:and ote month after
such diséharge, - '
By 10t aoy time-during that period, any step is taken Tor The Administration or winding-up (whether
voluntary or compulsory) of the Cowpany or any analogous procesdi ngs shall be commenced, the
Bank may continue to telain this sconrity and the decuments mentiored above for such firther
period as the Bank mav reasonably deterniing.
() The security created by this Debenture and documents relating fo it shell be desmed to have
contined 1o have been held as security Tor thie Debi,

Notices Governiog Law and Jurisdiciion

A5, Withow affecting any other lawfol method of service. any demand or wotice 1o be made or given by the
Bank {o-the Company (inctading without Himitation, 3 demand for payment of all or any of the Debt) ay
be made or given by any manager or officer of the Bank orof any branch of it -

{a) By lctier addressed to the Cospany and detivered 1o any officer of the Company at any place or sént
by first-cliss post to. or lefi at the registered oifice of, the Company or asty placeof business or
activity-of the Company last kaown 1o the Bank, 1 seat by post it shall be regarded as having been
made or given at riooit on the second day folfowing the day the lettsr was posted:
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(b By fax or other electronicmeans to1he T mambér of clectronic mail address of the Conmpany fast
knotvn to the Bank. Tt shall be regarded as having been made or given A0 the time of fransmission.

36, (2} This Prebenture will be goveried by and construed i accordance with hngh&:h Taw and all claims
and disputes {including n:}u*wmmg%’mﬂ claims and dﬁpum‘) arising vul of orin connection with this
Diébenture, ils subject matter, segotiation or formation will be determined in accordance with
Englisk law.
by Bothihe f“mnpﬁm and the Bank submit t6 the non-exclusive juisdiction of the courts of BEngland
and Wales in relation toall clainis, disputes, differences or other mialters {including non-contractual
clattns, disputes, differences or otfitr matters). ariging oul of or in conngetion witly this Debenture,

Disclosare of Tnformation

37 The Company consents 1o the disclosure by the Bank of any informaiion abowt the Company., this.
Debienture, the charged property and the Debi: -

{a)  ioany person to whom the Bank bias transferred, or proposes or may propose fo transfer, 51l or any of
its rights under this Debenture andfor the Debit snd o any rating’ EEENCIes and any advisers tothe
Bardk i commection will such transfer andior

by touny person with whont the Bank has entered-into, r proposes o enier info, any contractual
afrangements i connection witly this Debenture and/or the Debt: and/or

(€} to miy company within the HSBC Group being HSEC Heldings ple and its associated and subsidiary
companies from time to time, or any of its or their spents; andfor

{(d)  any insurer who is fo, orwlo proposes 1o, provide insurance to the Bank in respect of the charged
properly, This I“??Lhcmum ami!er ihe Debt; andior

(e} o any other person to whom, and to-the extent that, such information is requited to be disclosed by
any applicable taw or regulation, .

Transfer of Rights

3, (o) The Bank may transfor all or any of ks rights under this Debenture and/or the Debt to any person at
sy Ling, ' o '

(by 1f the Bank transfers all or any of its riglts under this Debenture and/or the Debt, the anpm} s

' _nglm pnder this Debentuee and/or he Dicht {as the e Ay bey will stay oxactly the sami.

(¢) The Company will be bownd 1o any person 1o whon: the Bank transfers ary snch righits, That peeson
will have the Bank's powers and rights so far as the Bank transicrs these fo that pérsori. The Bank
will be released antomiatically from s obligations to the Company so far ds that person assmiies the
Bank's obligations.

(dy The Company will at theexpense of the Bank or the person to whon the rights are trinsferred, do
anything reasonably requested by the Bank 1o effect a transfer of all or any of its rights under this
Debenture andfor the Deébt,

(e} The Company will not transfer all o any part of its rights under this Debenture and/or the Debit
withoud the prior written conserit of the Bask.

iy Inthese Transfor of Rights provisions and in the Disclosure of Information provisions above:

{iy the term transfer means sale, askignment sndfor transfen

(i) the term vights means rights, beniofits and/or obligations: and
{11} the terny person means any person, trust, fund or ofher entity:
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The Bauk's written consent and reasonable requirement

19,

()

{b)

Whers the wotds "without the Bislk's writien’ comsent” appéar i any: C‘Edilsf.% the Bank will not

unreasonably withhold consent. The Compasy agrees. that it fs reasonable for the Bank to refuse 16

consent 1o something i, 1n the Dank's reasonable opinion, it adversely affects or might afect:

{1 the Bank’s security-ander this Dishentare and s abil enforce it

(1) the valee of that which Ts seenred to the Dank and its ability v sell the same;

(111)  the Bank's ability 1o recover the Débr or

(vy  the assessment of the valug of this Deberiivre a5 ar asset of ihic Bank.

Where (he 'words "the Bank reasonably requires” appear in any clause, the Company agrees thal is

reasoniable for the Bank to require something if, i the Bank’s reasonable opinion, it will or might

assist b _

{i} the preservation of the Bank's security wider tiis Digberiture or the value of that which is secured
by it o

(it} the Bank's ability to recover the Debt.

Severance and Madification - Unenforceability

40, {a)  Hanyof the Clauses (or part of a Clause) wndfor anv of the: paragraphs (or part-ol a paragraph)
becomes mvalid or wienforceablein amy veay under any law, Em validily ol the remaining Clauses
{or part of a Clausc) or paragraph {07 part of 2 paragraph) will not in any way be affected or
Frrpaired.

{by  Ifany invalid or unenforceable Clavse or paragraph mentioned above for part of esther) would not'be.
ivalid or.unenforceable i 15 form or effect were modificd in any way, 18 shall be deenied oohive the
modified form or effect so long s the Bank consente,

Interpretation
41 () Theexpressions-

(1) "the Company” shall inclugde any person from time 1o tmederiving itle nnder the Compaiy..

(i} "ihe Bank” shall include ifs sucoessors and teansfirees and tn bioth cases to this exient of their
respective rights and benelits (including, without limitation, any persoen-in whorm under the
laws of sl persan's place of incorporation all or sibstantially 511 of the nssets aid Habilities
wif the B*mk bocome vested),

G "onvirommin! s inchides alb appliceble Taws, regulations and directives {and all notices,
circulars, orders, judgements and decisions of any court or athier competent aiithoriiy ARy
Jurisdiction) concerning the pollution or protection of the environmicnt or the healtli of
hunians. animals orplants. This includes, public &nd workers' health and safaty, the
generation, nse, treativent, storage; ransportation or disposal. or discharge or release 1o the
environment, of dny chemicals or other pollutasis or woRtigdnts or industiial, radivastive,
‘dangerons; ic:mc or hazardous substances or wastes (in whatever forn: and wicluding soise
and penelically mm:lzﬁm Grganisms),

{v)  envirormental pernsts” means all permits, Hoenses, consents., approvals cortificates and
other authotisations (including all conditions applicable to them) required under any
ermvirommentl faws,

(v "Lalding company” "subsidian" and "subsidiary undertaking” shall have the meanings

respectively set out in the Companics Act 2006 (as the same may he amended, varied or
replaced from thne 10 thme).
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{b}

©

(dy

©

Any reterence to a person shall include dny person, company, corparation, body corporale,

government, staie (oragency of a state) and any association of panngrship (whether or mot having
legal persomality) of any of thesc.

Any reference to dny statute or any scotion of any statute shall be regarded as including reférence o,

‘aty statmtory modification or re-enactmént of 1t far the tine: being in force,

References to the singular shall inclode the plural and vice versa, the use of the male profoi shall.
include the female and neuter; the use of the newler pronovn shall wnelude both thie wiale and the

Temale.
The headings are used for puidance only.

Company's compliance with Memorandum and Articles of Association

42, The Cowpany confirms that this Debenture does not contravine any of the provigions of its Memorandum
and Articles of Association.

IN WITNESS -thig Decd has been exceuted and is intended to beand i defivered on the date first mestioned

abovi:

The Fivst Schedule referred to-above

Parl 1

{Freehold andfor Teischold land)

Registesed Tide

All the properiy(ies) comprised in the followin putie(sy at KM Laod Régisiny:

Usregistered Tithe

All-the property(ies) now vested in the Company and comprised in the Destits) referred 1o hefow

Part T

(Prior mortgages or other matiors relating 1o the property deseribed above)

The Second Schedule referred to ahove
{Chattels and/or oiher property’
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“This Beed ik an im portant legal document. HSBC Bank ple strongly recommends that you seck the advice
of vour soticitor or ather lepal adviser before signing this Deed.

Stgred g a deed by the Company acting by

Signature _ Director

Wamein full

{Block detiers
iForwiobya
Compaiy withoit s
G Beul
Sigiitare DirsctoriSecrclary

Namg fn full

rhilock letters)

Signed as a-deed by the Congiaass

Signature Dirceior

Maine in full 7

s %, HE
itk lefters

(P visgs wihere o
dyrector v autlirived
T ghen

Inthe presence of

Signature of { REDACTED }

Withiess

Witness.

Lo

Full naine of wiiness ;
{Block fetters)

Address:

W (REDACTED} {REDACTED}

For dnd on behalf of HSBC Baok ple
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NOTE: Receipt not to be used for registered charges,

For Bank Use Ouly
This Release made the day of tw thousand and
BETWEEN {13 HSBC Bank plc {"{he Bank™)

e (2 .
£ Conpany™y

Witnesses thit the Bank heréby reledses to'th ¢ Company allthe property now comprised in or charged by the within
writien Debenture froi all monies secured by and from all claims and derssnds under thic within written Debenture,

Ity witness whereof tiis docnment which is intended to take effect as o deed has been duly executed the dav and vear
1irst befone wrilten.

SIGNED AND DELIVERED

By

iNignature)

s thie dttormey and on belmll of H$RC Bank: ple
in the prosenice of

Full name of witness

Kignatore of witness

Addrass

Occupition
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