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OUTLOOK PROPERTY LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2019

2019

Notes £
Fixed assets
Tangible assets 3
Investments 4
Current assets
Debtors 5 160,958
Cash at bank and in hand 691,702

852 660

Creditors: amounts falling due within one
year B {345,656)

Net current assets

Total assets less current liabilities

Provisions for liahilities

Net assets

Capital and reserves

Called up share capital 7
Capital redemption reserve

Profit and loss reserves

Total equity

57,985
46,124

104,08¢

507,004

511,093

(5,486}

604,607

2,000
194

602,413

604,607

2018

£ £

56,085

11,872

67,957
84,688
683,246
767,934
(468,600)

299,334

367,291

367,291

2,000

194

365,007

367,291

The directors of the caompany have elected not to include a copy of the profit and less account within the financial

statements.

Fer the financial year ended 31 December 2019 the company was entitled to exemption frem audit under section 477 of

the Companies Act 2006 relating to small companies.

The diractors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with

respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in guestion in

accordance with section 476,

These financial statements have been prepared and delivered in accordance wilh the provisicns applicable tc companies

subject to the small companies regime.




OUTLOOK PROPERTY LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2019

The financial statements were approved by the board of directors and autharised for issue on ¢ March 2020 and are
signed on its behalf by:

M Fox
Director

Company Registration No. 04214170




OUTLOOK PROPERTY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

1.1

1.2

1.3

1.4

15

Accounting policies

Company information
Qutlook Praperty Limited is a private company limited by shares incorporated in England and Wales. The
registered office is Aquila House, Waterloo Lane, Chelmsford, Essex, CM1 1BN.

Accounting cenvention

These financial stalements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in starling, which is the funstional currency of the company. Mcnetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention modified where applicable to
include investments at fair value. The principal accounting policies adopted are set out below.,

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided
in the narmal course of business, and is shown net of VAT and other sales related taxes. The fair value of
consideration takes into account trade discounts and settlement discounts.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to wrile off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Improvements to Leasehold Property Qver the term of the lease
Fixtures, fittings & equipment 3-4 years straight line

The gain or loss arising on the dispesal of an asset is determined as the difference betweean the sale proceads and
the carrying value of the asset, and is credited or chargad to profit or (oss.

Fixed asset investments

Interests in listed investments are initially measured at transaction price excluding transaction costs, and are
subseguently measured at fair value at each reporting date. Changes in fair value are recognised in profit or loss.
Transaction costs are expensed to profit or loss as incurred.

Impairment of fixed assets

Al each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment less. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any}. Where
it is not possible to estimate the recaverable amount of an individual asset, the company estimates the recoverable
amount of the cash-genarating unit to which the asset belengs.




OUTLOOK PROPERTY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1.6

1.7

1.8

1.9

Accounting policies (Continued)

Recoverable amount is the higher of fair value less costs to sell and valug in use.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset {or cash-generating unit) is reduced to its recoverakle amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case
the impairment loss is treated as a revaluation decrease.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liguid investments with criginal maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisicns of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual pravisions of the instrument.

Financial assets and liabilities are offset, with the net amounts prasented in the financial stataments, when there is
a legally enforceable right to set off the recognised amounts and thare is an intention to settle on a net basis ar to
realise the asset and seltle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measuraed at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangament conslitutes a financing transaction, where the transaction is measured at the present valug
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amorlised.

Cilassification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its liahilities.

Basic financial liabilities
Basic financial liabilities, comprise creditors which are recognised at transaction price. Financial liabilities classified
as payable within one year are not amartised.

Trade craditors are obligations to pay for goods or services that have bean acquirad in the ordinary course of
husiness from suppliers. Amounts payable are classified as current liahilities if payment is dus within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recagnised at transaction price.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no langer at the discretion of
the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.




OUTLOOK PROPERTY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1.10

1.12

Accounting policies (Continued)

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net prafit as reperted in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company's liability for current tax is
calculated using tax rates that have been enacted or substantively anacted by the reporting end date.

Deferred tax

Deferred taxaticn is provided at appropriate rates on all timing differences using the liakility method cnly to the
extent that, in the opinion of the directors, there is a reascnable probability that a liability or asset will erystallise in
the foreseeable future.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stack or fixed assets.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which ecenomic benefits from the leases asset are consumed.

Rental income from operaling leases is recognised on a straighl ling basis over the term of the relevant lease.
Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the
leased asset and recognised on a straight line basis over the lease term.

Employees

The average monthly number of persons {including directors) amployed by the company during the year was 49
{2018 - 51).




OUTLOOK PROPERTY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

3 Tangible fixed assets
Land and Plant and Total
buildingsnachinery etc

£ £ £
Cost
At 1 January 2019 221,891 125,927 347,818
Additions 10,869 14,538 25,407
At 31 Dacember 2019 232,760 140,465 373,225
Depreciation and impairment
At 1 January 2019 177,884 113,848 291,733
Depreciation charged in the year 7,842 15,685 23,527
At 31 December 2019 185,726 129,534 315,260
Carrying amount
At 31 December 2019 47,034 10,931 57,965
At 31 December 2018 44,007 12,078 56,085
4 Fixed asset investments
2019 2018
£ £
Invesiments 46,124 11,872
The listed shares are valued at the share price as at 31 December 2019,
Movements in fixed asset investments
Investments
other than
loans
£
Cost or valuation
At 1 January 2019 11,872
Valuation changes 34,252
At 31 December 2019 46,124
Carrying amount
At 31 December 2019 46,124

At 31 December 2018 11,872




OUTLOOK PROPERTY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

5

Debtors
Amounts falling due within one year:

Trade debtors
Other debtors

Creditors: amounts falling due within one year

Trade creditors
Corporation tax
Other taxatian and social security
Other creditors

Called up share capital

Ordinary share capital

Issued and fully paid

1,550 Ordinary A shares of £1 each
450 Ordinary B shares of £1 each

Directors' transactions

2019 2018

£ £

- 1,124
160,958 83,564
160,958 84,688
2019 2018

£ £
65,439 61,149
121,045 103,700
143,072 183,387
16,100 120,364
345,656 468,600
2019 2018

£ £

1,550 1,550
450 450
2,000 2,000

Dividends totalling £276.591 (2018 - £343,885) were paid in the year in respect of shares held by the company's

directors.

Al the balance sheet date the directors’ and shareholders’ owed the company £77,490 (2018 - £1,190).




OUTLOOK PROPERTY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

9 Operating lease commitments

Lessee
At the reporting end date the company had autstanding commitments for future minimum lease payments under
non-cancellable operating leases, as follows:

2019 2018
£ £
867,921 1,051,070

Tha Directors are of the apinian that no provisions for dilapidations in respect of leased propertias are required in
these financial statements.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006,



