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Registration of a Charge

Company name: GH HOSE & HYDRAULICS LIMITED
Company number: 04213107

X4ATDDOJ

Received for Electronic Filing: 02/07/2015

Details of Charge

Date of creation:  02/07/2015

Charge code: 0421 3107 0003

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 04213107 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 04213107 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4213107

Charge code: 0421 3107 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 2nd July 2015 and created by GH HOSE & HYDRAULICS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 2nd July 2015 .

Given at Companies House, Cardiff on 3rd July 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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G Hege & Hydravlics Linaited:

i fe]

HSBC Bank ple

Debenture

Registered af the Companted® Regisrv o the
Eiirpasf

Form of charge Aled at HM Land Registey wnder réference MD 10127
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This Debenture by way of deed wisde he zvﬂﬁﬁ an ==

Between (1} GIH Hose & Hydeailics Litaited
Nufber 213107 (the ™ Companyyand.

{2y HEBC Bank ple ("itie Bak"y (registered in Enghind mimber 14259 whose addiess Tor service farenity on the
gegister is: Securities Protessing Centre, PO Box 6304, Coventey, V3 9Ty

WITNESSES 55 follows-
Diebenture as sccurity for the Debi
i This Debenture shall be sceurity for the: payment and discharge of the Debt mentioned in Clause? below,

2. The Debtis all modrey and labilities whatever, whenever and however fricurred whethier now or-in the
future due, or becoming dug, from the Conpany 1o the Bank ("he Debi™,

Thiis rachudes, but 1s not limited to;

{ay overdrafls, loans or other ficilitics and further advances of money:

(B} guarantees and indemnilics (o the Bank and any of the Company's ather cothingerit labilities;

(¢} discount, commission and other lawiul charges and: ERPETSES;

(d interestin aceordance with-any dpreement betweeit the Compaty and the Bank and, i there is no
-agrocient, interest on any money and Liabilitics due rom the Company 4t un annual e of 3%
avove the Bank's base date frow tise 1o tiwe computed and compounded monthly andior sccording
to the Bank's then carrent practice, Tnlerest as above applies belore sud after ey dewsind ot
indgeiment: _

ey money agreed 1o be paid by the Company under Clause 29 below,

The Agreement to pay the Debt

gy The Company agrees to pay and discharge the Debtwhen the same iz dueto be paid and discharped. it
;mkum{edgm e the Dieht shall, inthe absence of express wiitten sgreemont by the Bank to the contrary,
e due and payabls o the Bank upon demand,

Kecurity piven over the Company's Assets

4, The Company, with full title poarantee, and as security for the pavient and discharpe of the Debr,

clisrgesie

{a)y. By way of legal mortgage all freehold (including commoiliold) and leasehold land now vested in the
Company together with all buildings Fxures, fittings and fixtedl plant and machinery now orat amy
time afterwards on it This includes (without Timitation) e land described orreferred vo 1 Pare 1 of
the First Schedule below snbject only to the other morigages or matiers (1f iy mentioned in Part 2
of thie First Schedule betow,

(b By wayof firsi {fixed charge. the chaitels {including all additions and i trmprovoments o, dnd
ceplacements of, them from time to fime), securitics. imellectual tproperty and/or other property
mentioned in the Second Schediile below.
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el By way ol st fsed charge (e :ptas abreidy charged above): -

i) Adl the present and future right, tifle and inférest of the € otipary i or fo any frechold

' (including commontiold) or leaschald Tasid ar ofher fmiavable properly w herever situaled

and all fixtures, Tittings and. fixed plant and machinery now or-at any time afierwards on it

{iiy Al chatiels now or at any time afterwards befonging tothe ,;empam “This exclndes any of {Emm

far the time being (orming part of the stock. in frade or wark-in-progress of the Company or
which are. for the time being, otherwise effoctively chiarsed by way of legal motigeee of fixed:
cliarge by this Debaature.

(i} The benefit of all rights, licences. guarantees. rent deposils. contracts, deeds, undertakings

-and warranties relating to any land or other property mentioned atiove and/ar to anv trade or
business from fime To 1ime carried on by the Comparny.

{ivyAll book debis and other debts and monetary claims and 3oy rests, licence fees or.other payimonts
due from any lessee, Hoensce or occupier of any immovable property wherever sitiated now.or
al any time afterwards due owing ot incurred to thie Company. To-dddition, the fll benefit of
all goarantees and securitics for then and all liens, reservations of title and otlier rights
endbling the Company to enforce any such dobis or ¢laims (collestively called the "debis"y.
‘This excludes such debis and claims (if any) as the Bank may from tine o time liave agread
avwriting with the Company which shail riot be subject t this fixed charge #nd also snel
debts and clatnis as dre charged biaccordance with pqmg,,mph {vibalow.

Ay credit balance on aiiv account of the Cummm with the Bank.

Any credit balance on any account of Uie Cmnpqm with any bank (other than the Bank) or

other person,

Adl poadvall and uncalied capital for the time being of the Company.

All stocks, shares. debentures, bonds. Toar capital and ofher securitics of any description of

ary other person (including, withool linvitation, ang subsidiary or subsidiary underiaking of

the Company). Tn addidon,

() all rights to subscribe to or convert oihisr seCurilies fito or oftherwise acquoire any such
'.setml s 0w o al any fime afferwards belonging io the Company,

b all dividends, interest and other-income and all other rights of whatsoever kind deriving
frc;m or incidendal to, aiy of these {mgmlm with any soooriies mentionsd in1he Sscond
‘Sehedule below, callectiv elv called, The “soearitiss”y,

Ciadl etiors patent. i idcmai’k&, service arks, designs, utility models, copyvrights, design rights,
applications for topisitation of any of st and the tight wrapply for theem in amy part of the
world. Hnaddition, moral rights, inventions, confidenitial informaton, knmv»lmw and rights
of & similar nature arising or subsisting anywhere i the world in relation to all or auy of the
“above (whether registered or unregistered) now or atany time afterwards belonging to the
Company. (together with any of the same mentioned in the Sceond Schedule below,
~collect catled the “inteliectual property™),

{x)-All policics of Tife insurance or assnrnnce and all righis sl elaims toowhich thie Company is
foWw, 1 may at any time afterwards, become entitled inrelation to the procoeds of them or of
any other policies of insurance of any descripvion (including, without limitation, the
insurdnces mentioned in Clanse 8(a) below).

(xiyAll rights and other property to which (he Company is nosw. or may at any time afterwards,
become entitlad 45 & result of, orin connection with, any proceedings threatened or
cmmncm:c:d under the Tigolveney At 1986 or arey sunilar legislation i inany Jurisdiction.

(xii)  The benélit of all agreoments for the provision by the Company o any persorof any Toan or
ereditor other finansial accommodation of. any description {including, without limitation, any
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finange leases and Nire or hir¢-purchase fgrectments) now, or at any tme afterwaids, colered.
inio by the Company. _
{xiil)  The proceeds of sale of any property mentioned above.

(d} By wayof foafing charge. ail the undertaking of the Company and all its propeity whatsoever sind
‘wheresoever both present and future, This will not include any part of the same which is, for the
fime being, effictively charped by way of fepal mortgiage or fixed c:harg;c bry tus Diebénitur dad
recognised ds effestively so charged under the Taws of the jurisdiction in which the same i€ sitted.

The 'pm'nk:ﬂwcfurc.d [ in paragraphs (a3 (b) (¢) and (d) abové: is colleclively called the "charged
-property”. The praperty referred fo in ‘paragiaphs (a}.(b) and (¢) E‘iez’elimr witl auy property for the time-
hising effeciively charged by way of fixed charge by the application-of Clanse & below) is collentively
catied fhe “fived charged property" !

Bank's ability to convert Floating Charge

L2

The Bank may: by notice in writing to the Company; convert the floating charge cieated by Clause 4(d)

dbove into'a fized charge in respect of such of the property of the Company as mdy be specified m snch

notice. Tbmay do so;

iy ifon ihe happening of any of the events mentioned in Clause 1 below; or

(iiy it appears to the Banlk that such property isin danger of seizure; disiress, difigence or any other form
of legal process or that the same, and/or the seourity now oreated in respect of it, i otherwise in
jeopardy. '

In cither event, the ability-of the Company to-deal fnany wayv with such property shall cease

except to the extent that the Bank ifuay-dtherwise agree i writing,

Restrictions on Comprany

B, The Company shall not, excopt with the prior writien consentof the Bank:

(i) create, or attempt to creie; or allow to-sohsist over all or any-of the chazged progerty, any miortpage,
chiarge, lion, pledge or ofler security. other than this Debénmre and the marigiges or matters (f any}
wentioned in Parl 2 of the First Schedule below: or

(i allow any tangible property, foruiing pard of this Tixed charged properly, w leave the possession of the
Corpany (except for the purpose of necessary repatt or maintenance) of o b used by any perse
other than the Company or for any pirpost other than in connection with the business of the
Company,.or

(c)  release, exchange, commzmd,, seb off, grant time or agred to any cther arrangement in respect of, or
in anty other way deal with, all or any of the debts except as expresshy allowed by this Deberure; or

(@ part with, hire, lend. scll, assign or dispose of all. or any part of (or ary right, Gde or inferest i, the.
fixed charged property or all, or {w;ept by a sale or disposal in'the ordinary course:of the Company
buisiness and for the purpose of cirrying onihe same) any part of the remainder of ihe tharged

ropeaty.
Eand Registry Resteivtion
o I fespect of iny part of, or inferest in, the fixed charged property title to which is or becomes registered at

HM Land Repisiry, the Conpany.applics to HM Chief Land Rigistrar to-onter the following rdstriction on’
the Proprietorship Register of (he-tifle of all siich property: -
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"No disposition ol the regisiored estate by (he propriciorof Ui registered estate 15 10 be registered without
a whitien consent signed by the proprigtor for the time being of the chatge dated. "Zﬁ =) e 1S
in favour of the HSBC Bank ple referred o in the Clarges Register ™

Company's Oblizations to the Bank

8, Uil this Debienture is discharged the Company will: -
{8 Tnsure, aid Keep insured, the charged property with such insurer-and against such Fisks and i
suchi amounis and otherwise npon such terms as the Bank may reasonabily require; 1§ e
Bank makes no Tequirement, then in accordance with accepted prodent busingss practice from
fire o lmm i respect of property of tho sime pe:

(i) Punctuadly pay alt profiums and other rontes necessary for keoping up such insurances or- any
other insufance referred o i Clause $(Ci(x).

(i) See that the interést of the Bank is noted tipon all policics of such insurance or (if (he Bank

 reasonably so requires) that the policy is held inthe joint nanes of the Company and the
Bank.
(v the Bank reasoniably requires, produce to, or deposit with, the Bank all such policies and (he
receipts for all premium and other payments necessary for effecting and keeping up such
- policies,
tvy Promptly notify the Bank of anything wirch may give rise toa claim under sach policy(ics) and
 ensare (hal nothing is done or not done asa consequence Of which ony such policy might be
adversely affected or which may inorease thi prerin payable,

(v Notity the Bank prior to laking gy steps (o open an agcoint Wit any bank {other than thie Bank).
or othier person.

I ig agreed (whethier ar not Uiis Debantare shall have become enforceable that -

{1y The Bank iy (but withoal beag 1 u‘ndc'r any duty to do so and if i€ reasonably congidery it
necessary 10 do so) sellelfect such insurances. IF it does so, the Companiy shiall be hable to
the Bank for the expenses incurred by the Bank in domi so.

() AL suois 4t any time payable under any such policies of fstrance shall (subject 10 iy prior
righis and elaims of any third party) be paid to the Bank, 1f U same ate nob pad dircetty to
the Bank b the fosurers thes thie Company shiall be trusice of them for the benefit of the Bank
and shall accouiit to the Bank aecordingly. “The thsurance tonies shallat the option of the

&3;: uk be f;pgimd (Slihw::i to L iause 2% bf:i{m in ar lcm mtfq llw.. p.:m T d:sah&rge 92? ﬂm

sssss

.amh mionies are receiv f.d..

(b (1) Kesp all buildings o any land charged by this Debenture and all fixoares nod plant and
wgehiveery onaoed Jocthein {md all other tangible préperty somprised in the charged propery)
in-good and substantial repati and condivon:

(i) Whenever ary of ihe said buildings, fixtures, fitfings or plant and machingey are dostroyed.
dumaged or deteriorates, immediately repair, replace and make good the gamie. £ the
Company shall fail to-do so, then the Bank shiall be-eititled (out not bound) to do so instead,

{c}  Nobwithout the pum written sonsent of The Bank: -

(1) pull down or remove the whole orany part of any butldings formbng part of the land charged by
this Debeature:

(11} sever ornnfix or remiove any of the Rxtures or fillirgs; or

ity except for the purpose of effecting recessiry repairs 1o themt or of rcglat:’i’ng;, ihe same with
new of improved models or substitutes, remiove anv of ihe plant aid meek umiery belonging to,
or i se h» flie Company,
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@ (D Cam om vy (rade, business or agricultural use on any tand cow o dfterwards used by the
' Company for the purposes of inide, business or agricalture, T{shall do so i accordance with
the standards of good management from fime to time corrent i the trade or business or {in
-the case of agriculteral use) with the standards of good hoshandre, Tram time o time. Toshall
also do 5o i accordance with tie awthorised planning vise of such Tand.
(i Obtain maintsin and conmply with all Hoences, consents and ather authion aticns (including,
without fimitation, environmental permits) and etfecr a1l re gistrations which nisy be necessary
o desirable in relation to-all or any part of the charged properiy or any business or othor
activity from tmg to fime earvied onchy the Compdny,
)] Nt without the prior written consent of the Bank: -
(i) eatry out, or allow to be carried oul, oneany Lmd charged by this Debenture, any: development as
defined in the Town and, Cmmtg} Plamsing Act 1990;
(it} enter into any agreement wider Section 106 68 the sa.;.dﬁct;-ar
4y, change, or-allow to be changed, theuse ol any suech land.

(i) Observe and perform all covenants, stipulations. and conditions which from time to tioe affect
the use or possession of the charged property whether arising u nder any lease, Connnondiold
Commmunity Statement, or other agreement wnder which the charged property is held.

ity Punctaally pay all ronts and other pavments becoming due, or to become dus: under any lesse,
Commonhold Community Statement or other sgreement mentioned above.

(il W the Bank so requires, produce to the Bank evidence sufficiont to reéasonably satisfy it that

_ ihe requivements mentioned above have been comptied sith,

{gy () Cmn;:ah’ with all statutdey and other regulations affecting The charged property. This will in¢lude
all grvironmental aws and envirenmenial periviis applicable froni time 1o time 1o all orany
pari of the chirged property o ARy bisiress o ather aciivily fram libe 1o time carsicd on by
the Compaiy.

{11} Mot allow any circomsinces fo arise whichcould load: <
{8} to any-competent authority or other person taking action, or making ga chaim nnder any

enviranmental faws (ircluding the requirement to clean np any contamimited land or the
CFevication, suspension; variation of nen-reiewil of any nviremmental pecindi ot
by toihe Company Raving o fake action te prevent thie possiliility of any sueh dction or
clag: '
iy Indemmify eack of the Bank, the Administrator or Recetver (and their respactive officers,
- -Agents and delejates) agminst all costs expenses and lisbilities properly incutred (dircetly or
indireetlvy as-a resuli of any non-sompliance or alleged mn-cmup*mnw with Aniy
-environmental {aws in rolation to al) or any part of the charged property or anytiing done or
nol done on . _

¢hy () Within 7 days alter becording aware of the same; give full particulars o the Bank of any notice,
ortler, direction, designation, resohution-or proposal affecting all or any part of thie chiarged
property or (inthe case of any land) the Tocality in which it is sitated; given or méde by any
planuning avthority or other public body or awhiority whatsoever (inchuding, wittiout
lvitation. amy Hoensing authorit):

{1y Wihe Bank reamamhh requires, immiediately, and at the cost of the Company, take all
reasonable and necessary steps o Gontiply with any of the matters mentioned in (1 above
ad make (or join with-the Bank in making) such objections or represeniations as may
reasonably be available in respect-of tiem:

(i) Permif the Barik, its agents and any person anthonsed by it to enter onany fand charged by this

Dibentare or on-which any other part of the fixed charged property is situnted, at all reasonable
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tives and on reasondble nolice (excepl e Ese of emergency) for the purpose o inspecting o
witning any. of the fivgd charged property and 1f the Bank calls for such-a valuation {which i is
ehititled to do) thit shall bieat the expense of the Company

{1 Notwitliout (he prior writien consent-of the Bank; -

{i)  prani orvary, oragree to grant or vary, anv licence or tenancy affecting any fand charged by
this Debentare;

{ily exercise the powers-of oasing, or agrecing to loase, of of acceptiag ar agroeing (¢ atoepi
sirrenders o lenses, confizrmed by Secons 99 or LOG of the Law of Propety Act 1925,

iy indny other way, dispose, or agree 1o disposé of. ot crewte, any Tegal or cquitable cstate or

' interest it any land charged by this Debenture;

{ivinceotiate, seftle or waive any claim for loss, damage or other compensation {inchuding without

limitation compulsory purchase compensation) affecting any land charged by this Débenture:
o

(V) apply for sn inprovement or other grant or doimything which might result in any Tand charged

by ihis Debenture. being subject to-any stitutory charge,
(%) Ensure thist, withoul the prior written consént of the Bank: «

{1y no person other {hein the Company shall bie registored wnder the Land Registration legislation i
foree froin time to tme as proprietor of any land charged by this Debentuare:

{11} nd person shall betome entitled to any proprictary rig f:}h" Eor interest which wny adversely affect
the value of such Tand (unless such entitlement exists at the date of this Debenture or at the
time of the acquisition of such land by the Company) and the Company-shall indemify the
Bunk for all expenses reasonsbly tncurred by ihe Bank in Todging Frorn time (o tme caations

_ o nolices against the rogistration of (e o Any such land.

Ay (i) Pennarenily keep all tangibie moveable property forndug partof the Tixed charped property at
the premisés (if oy specified in the Second Schicduls below o at such: other premises &% the
Bunk may from time to time reagonably approve in writing,

it} Keep such fived charged property within England and Wales-and notily the Bank npon request of
die tocation of sich fixed charged property Tram fime o bime,

(i) Upon widtten sotice. from the Bank, keep such fixed chiarged property- at the premises so

' i e or At such-oiher promises as may be reasonably authorized in wiitiig by ihe Bank

(iv) Py all costs for the relocation of any of the fixed charged property.

Ami Bee ;m there.is fixed to all tangible moveable property forming part of the fixed charged gropery in

a prominent positon A plaguie containing ilie following wards: -

CNOTICE OF CHARGE
This property and accessories are subject (o a first fixed charge in favour of HSBC Bank ple.”
or it sush othier form as the Bank Ay TR,
(ny (i) Gelinand reatise the debis in the ordinary course of its busingss (witich shall not extend 1o
sebhng or assigning or in any other way Tactoring or discounting them),
{1} Pay the proceeds of such getting in-and réalisation, and all other mordes received in respect of {he
fived charged property, iunto such separate and denomindted accounts as the Bank shall 'f'wm
time to time noninale i writing for such purpose oras the Bank nuay otherwise from Gime 1o
tine require. 1 the Bank shail not nominate any such acgounl, the C‘mn;mnys CHFFEAL
sceount with the Bank shall be the tominated account Tor the purpose of this Clanse 8(n).
(i} Pending such payment, hold such procecds and ottier monies upon trust for the Bank,
(v} Except with the prior written consent of the Bank, not be entitled 1o withdraw or transfer from
giny sich account any monies standing o the credit of Such accomnt.
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(o1

(B

Q)

)

Puncivally pay alf-calls, insialments and other thodics that may become die in réspect of the.

sednritis,

(iy Not exercise sny ol the vights and powers attaching to any of the securitics ina manneswhich,
the reasonable opinton of the Bank, may adversely affect the value of the securhty created hy
this Debemure, and

(1Y prioe to this Debenture becoming enforceable, and subject 10 (py1) above, all tights and powers

attaching 1o the secnrities shigll be exercisabile by the Covipany. or s it may direey.

{1y Take all such necessary steps, and do all sueh acts {inchading the prompt payvment-of any
appropriate fees and policing agmnst any infringement of: or chaltenge to. the intellectual
property) 10 maintain the valoe, subsistence and vahidity of the intellectual property.

(it} Where appropriate; use its best endeavours (o protect and safeguiard the intelicciual property from

and against thefl. loss, destruction. unautborised access, copying or use by third partics.
(it} Not use, or allow to'be nsed, or lake any step i respect of finy of the titellectual property i
any way which, in the reasonable opinien of the Bank, niay adversely affect the viglug of it
{1y Dieposit with the Bank (and the Pank shall be entitied 1o refainy il deeds, corificates and other
documents consiituting or evidencing tile {o the fixed charged property (except insofar as the
same wre-held, or required 1w be held by any third party in accordance with any-obligation
ranking in priority to the secority created by this Debentare),
(iiy  Own being reasonably required to do so by the Bank. and 4t the cost and expense of the
Company; -
{a) Execute, sign, teliver and do all things necessary (inicluding, without limifation, (he
-assignment of all or any of the debis and the transter of all of any of the séciritice, to 1he
Bank or is nomihee and the giving of any notices and ofTécting oF iy registrationsy gs
(and in such forn as) the Bank way reasonably réquire. Thisis perfecta gl
movtgage, assigmnent or ather fixéd securty in faygur of the Bank of a1l or such part as
shiall be specitied in such notice of the fixed charped property or otherwise wimprove,
perfect of protect the secarity intendid to be created by {his Debenture or to facilitate the
xercise of any. powers, authonties-and discretions conferred under of in sccordance with-
this Debesiture.,
() Endorse, or canse 1o be cadorsed, o any dociments constipiing oF evidencing title to.
the fixed eharge property and give to thirid parties sach notees-of the security croated by
this Tiebenture us the Bank may reasonably tequire.

Banlk's Powers

{a}

]

)

Without affecting in any way the Company's oblipation nnder Clanse S0m) above, the Baak shall
have the right at sny e {o fix plagues or other markings to all inngible moveable property
comprised in the fixed charged properly or the premuses in or-on whichi such property is situated.
The plaquics.or oflier inarkings shall be in such form and with such wording as the Bank 1y
reasonably. require indicating the Bank's interest in such fixed charged property.

“The Cempany shall not allow any such pl aques or markings tobe concealed alicred or removed.
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16, (ay,  Adany time before this Diebentore is discharoed (and whethor o riol thesame shall have bécoime
enforceable), the Bank may, 1 and whenever, antd so ofien a8 it sliall redsonably think fit, apply the:
whale-or gy part of the monies Trom time 1o fime staiicli g b the eredit of Aty accouni a8 referred (o
i Clouse B b oweands ifie dhischarge af Thie Trehit.
(hy Ttmdy pay the monics mentionod in {#) above to the credit of any other account nontinated by it
{including an account opened by it for this purpose) as security for any contingont ar future Hability
ol the Compaiy. 1o the Bank

When the Debenture hecames enforceshie

s This Debenture shall Become enforcesble -

{a) if the Debt is not paid or discharged when dus {whether on demand. atagreed maturityor earlier as
the case may be); of

thy i the Company is i breach of any of the G%}hgutmns ander iy Debentioee; or

ey if thie: Company shall efiter 1oty any composition or dramgement for the benelit ol its creditors: of

{dy ifany step-is taken for the administration or winding-up of the Company (which includes, withow
Hamitation. ineach case, theboard of directors or the Company in getigral miecting, passing a
resolution for the same)-except whcre; in the case of winding up, the Bank has consented in writing
for the purpose of reconstruction or amalgamation: or

{ey i athird party shall take possession of ora mf:wcr shigdl be appointed over, or any secured creditor
of the Company shall seck to-enforce his gecurity in respect of, allor any of the charged properiv or
any other event shall happen which puis in jeopardy all or any parl of the secutity created by this
Pebeaiwig or

(0 il theBank, inifs reasonable discretion, coasidérs that any claim. may e made against the Bank
under auy bond, suarantes mda_mm ty or-other contingent Hability 1ssued or entered intg forany
Aiahilities of the Company! or

{g) il any other cvent shajl occur which has beén agreed by the Coinpany and the Bank as an event upon
the eocirrencé of which this or sy ather secnrily for the Dichi shall be gnforceable,

[Many of the above should oceur; -
{1y the powers ofsale and of apmmmg & receivar conferred by Seotion 101 of the Law of Propéry
Act 1925 shall tmmediatehv arise and botome cvercisable By the Bank free from the
testrictions contained in Seotions 103 dud. 0% dEthat Ast angd
(i) the powors of | leasimg, or agreeing to lense, orof acedpring or agrecitig to.aecepl surrenders of

Jeases (conferred by Sections 99 and 100 6l the Law of Pmpcm Act 1925) shiall umn;,d;mg_,h
become exercisable:

‘These powers-are available to the Bank whether or pot the Bank shall ther be fn possession of all or any
part of the charged propery. The Bank mav grant ¢ lease st a premiwim-and for-any length of term and,
penerally, without the niecessity Tor the Bank to comply withi apy restoctions tmposed by, or other
provisions of, the Sections and legistation mentioned hbove (and %o that for the purposes of Sectioris 99
Al 100 of the Law of Property Act 1925, the expression "morigagor” shall inlude any persoi deriving
title-under the Company and Sub-Sections 99 (18yand 100 (123 shall not apply).
Appointment of Administrator or Receiver

12 {g) The floating charge erested by this Debienture §s miended to e w quahifving floating charge s
defined by parngraph 14 of schedule B1 fo the Insolvency Act 1986, (mserteci by-seetion 248 ol and.
schedule 1610 the Enterprise Act 2002,
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4.

by At any teaficr h:nmg, been reqisted | to do sc by the Comonny, drafier this Debenture hag
become enforceable (and whether b ot any of the events mentioned e Clanse 11 are continaing),
the Bank may apsoiat by deed orby writing under the hand of 3 duly authorised officer of the Bank,
arothdrwise, any one or niore persons 1o be Admindstrator (“Admumzmmr“} ar Receiver
{"Teceiver”); These expressions shall, where secessary, wlods any person substituted ds
Admnistrator or Recetver of all or any part of thechirped property, The Dank vy simitarly
appoint 2 Receiver ar any thine alter having being raquested to do so. by thi Company,

(e The Baik mayv (so-far as il s fawfully sble to do $6) frong tinie to time by decd or by writing under
the hand-of a duly auihorised officer of the Bank, of otherwise, remove any persen appointed o be
Administrator or Receiver amd nray-in asimilar way appoint anotlier in his A

() IFatanytime two or more persons shall hold office as Adwinisirator or Recéiver of the same
property. each one of them shall be separately entitled (subject to any confrary direction in the.
appointment) toexgrcise all the powers, suthorities and discretions confereed on them..

ey The power to appoin g Receiver shall be in addition 1o all statuto ry and other powers of the Bank
wrsder the Insolvency Act 1986 and ihe Law of Property Act 1925

iy Thepoweito *apm:}mi an Admmzs trator or Receiver shall beand rémain excrcisable by the Bank
even though there may be a prior appointment in respect of all orany part of the chqrgcd PrOperty;

mmmwﬂﬂ in mqg;saci of 5111 OF A1y of’ ihe a:hazged: pmpm} mfsr Em imbk l‘m‘ Any iass upfm realisation
or for any vieglect or default (unkess wilful) of any natire whatsoever iri connection witl gl or anyof
the charged property for which a morigagee in possession might as such be Tiable,

(b All reasonable costs, charges and expenses properly incurced by the Bank-or thie Administtator o
Receiver (inchuding s internal management and administiation costs dnd the cost of any:
proceedings in relation 1o-1his Diebenture or fhe Diebty shal? be paid by die Conipaiy..

The Administrator o Receiver shall be the agent of the Company-and the Cempany shall e respousible
Tor his-acts and remunciation 58 well as Tor any deéfaults commutted by him

Pawersof Administrator or Receiver

15.

The Admlmstmm shall have the statutory powers. i schedule 1 of the Tnsobvency Act 1986, The
{sibjett toany Hotitations o restrictions expréssed in the- dociment: appointing hin but
motwithstanding any vedriction of Hinigaiion binding on the Cmnpam* unwler this Tchenitaze orany
winding-up or disscletion of the Company ar any analogous procecdings iy jurtschotion) Rave all the
powers (a8 virried and extended by thiis Debentu ) conferred on receivers biv the Tnsodvency Act 1986 and
The Lawy-of Property Act 1925 and (without affecting thie above inany way) the fallowing powers: =
(ay {i) Tosell, Aransfer, assign. comvey or granl, actept surrender or vary, terminiats or surrenddr leases
of o in-exchange and enter into or ferminate leases. ol any of thie ¢! harped propefty; and
(i} inany other way to dispose of, ot deal with, all or any of the: charged property in respect of
which the Receiver is appointed (or agree any of the same} in eithier cnse in sucha way and
gereralty onsuch terms and conditions as e rmson.abiy thinks At
Any transaciion mentioned abave muy be for such pavment or other consideratitn as ihe
Administrator or Recsiver shall think 11t This is so whather for a lump-sum or a consideration
pavable in-instalments and whether for cash or otherwise, In the case of the latier, it shall-form pat
ol ahargﬂf:d property and be charged with the payment and discharge of the Debit,
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Fixtuics and plast and machinery may be tikion and sold separately from the preimnises 1o which they
e frsed (or il which they are contiined) withow! e consent of the Company being obiained or
TELCEsATY,

by Totake ;;-m;m;im af, callect-and getinall or-any of the charged propenty in respect of which the
Reociver is appoinicd and for:that purpose to make such demands and take # ny proceedings as the.
‘Receiver shall reasondbly think ft.

ey Tocariyon, S, develop, reconstrugt, amalgamare o diversify (or agrec (he same) dny trade or
businiess (including farming) as ias front tive o thie been carricd on the whiole or any pari-of the
fxcd Clhirged pmpény

Rf_c:mx ‘et mm a‘&%{mﬂb v 1 nnk ﬂ!{p&%{imm
(i) To take, defend or participate in any proceedings (including, withont Hmitition, arbitration
proceedings) as the Receiver may reasonably think expediont.

e} To make. effect and complete such iniproveiments, development and repairs fo any of the charsed
property as the Receiver miay reasonably think expedient.

(I To make calls (and to-enforce paviment of theni) conditionally; or unconditionatly, on the menibers
ol the Comipany in respect of any uncalled capital with the benefit of a1l the powers i the Articles of
Assuciation of {he Company conferred on the Diredions. _

{2 To 1ppm 7k mmmgers ﬁfﬁw L servanty, workinen, nominees amd agents for any of the purposes

ad i S:at sirch remumeration and for such periods and on such terms as ihie

Receiver may red S{)ﬂ*’li‘)iv dﬁsmrmmu

w0 th@: i{w.ﬁ er thinks i, bat without affecting the inderandty contiined in Clanse 27 belaw, to effeat
with-any insurer any policy or policies of insurance sither in len, or salisfaction of of'in addition 1o,
such indemnity,

ay  Todelegate by power ol attorey, of Ty otficr way, to ady petson or parsons approved o wiiting

by the Bank, all.or any of the powers, authorities And :iiscretmm which are for the time being

excroisable by the Receiver undesr this Deberiture,

(1)t promote the formation, or othorwise acquire the share capttal of, any body corporate with a

view 1o-such body corporate becoming a subsidiary of the Company or otherw

{if} o prerchase, lense, or otherwise aoquive sy interest By allor any of the Company's andertaking

and property;

(i} 1o carry on any business irsticcession 1o the Company of any subsidiacy of the Company

and in-each case: as 1he Recoiver gy othenwise veasonably think 66

Iy To make clections Tor value added tax prrposes as the Receiver ay reasenably think fix.

{m) Fotany of the prrposcs authorised by 1his Clause, to raise maney by barrowing from (e Bank or
from any other person on the security of all or any-of the charged property in respect of which the
Regeiver is appointed.

(i} The Receiver may raise money as mentioned above on such terms (ncluding, it the Bank shall.
consent, ferms under which such scourity ranks in priosity to all or sny of the seourity ¢reated -
by this Debenigre) as the Receiver may reasonably’ think fil: and

(i) thie repayment of all such monies and the paymient of intercst on them and relatod cosis
‘hirges and expenses. shatl be treated for all purposes ds-expenses. properly pavable by the
Receiver.

(ny. Toexercise any of the powets which the Bank would be entitled to exercise under this Debenture

{0y Todoall such-otheracts and hings asthe Receiver may reasonably consider fo be incidemal or
necessary o any of the matters or powers mentioned above or which the Receiver Taveelully mav or
candoas agent for the Company,

s

4
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(g

Tockercise any of the above powers o behall of the Company or on the Receiver's own behall or. in.

the case of the powers contained in paragraph (fy above, on bekall of the Directars of the Company,

is: Subject 1o claims having priority to the security. created by this Diebenture, all monies received by the
Receiver or (on any excrcise by the Bunk of its enforcemeint powers ander this Debentarey e Bavik, shall
bé applied in the Tollowing order: -

()

()

()

Tt pavinent of @t reasonable costs, charges and cxpeénses of, aad incidentil to, the appointment of

the Receiver and 1o thie exercise of all or any-of the powers of the Recerver or the Bank-and of any

oiher ouigoings properfy pavable by them, This includes, without limitation, {he repayment of

monies borrowed as teferred to in Clanse 15(m) above and the paymen( of migrest and related cosis,

‘charges, and oxpenses (to Lhe extent that the Bank has consented 1o the same betng secured in

priority o the secusity created by This Debentare) and all mmounts pavable by the Bank to the
Receiver under any order of aoy-court or gthetwise, ' '

Ty paymient of rentaneration to the Reseiver at such rate a8 nugy from fine 10 tide be agréed betvwaen
the Receiver and the Bank,

L pavineit to the Bank:

Pavier of Atrormcy

17 @)

The Company irvevocably, and by way of seoarity, appoints the Bank, any Receiver, and any

Administrator appointed by the Bank and each of their respective delegates. jomtly and also

individually 1o be the attorney and attorneys of the Company,  Any atforney 1s autharised by the

Cuanipaty 160 do all things which the Conipany fuay be réquired to-do under this Debanture, This

inchudes (without Humitation) that which 1he Bank, (he Receiver or the Adminisirator (or any such

delozaid) mav

(i) consider rccessary or approprisie for, or 0 conuection with, this fiprovemiait, perlection o
protection of the secunty interdfed to be-ereated by g Debeniure; or

(i} the exercise of any of the powers authorities and discretions condetred under i,

Thee. Company tatifics and canfirms (and agrees to do soy whatever any such atorney shall do, or

attempl toodo, In Hee exorcise of 81k or any of the povdins, mthoditios amd disdretiony mentioned aboee:

ot wirdier this power of attorney. This power of attorney 18 to secure the performance of obligations

owed w (b doneds within the meaning of The Powers of Attoriey Aet 1971

Bank has Powery of Administrator or Recciver and sther powery

181D

(i1)
(i)

(v}

‘Without nffecting any other powers, authorities and discretions of the Bank, all orany

of the powers,
suithorities and discretions conferred upon the Administrator or Receiver (whethier arising under this
Prebénture or otherwise) miay also b éxercised by the Bank at any time alter this Dibenture bing
becomie enforecable. This s so whether or not-an Administrator or Récetver has been-apponted.

The Bank shail also be entifled 1o delegate by power of afiorney. or in any ether manner, fo any
person or porsons all or any of its. powers authorities and discretivns,

No such delegation mentioned shove shal 11 prevent the subsequent exercise of the powers, authoritics
and diseretions %Jv the Bank fiself or prevent the Bank From making any subsequent delegation of
them to some other person.

The Baak may rovoke any Such delegation at any time,




I

i

Atany tinte after this Debenture shalh have become dnforceable, or after ainy poweis conferred by any.
interest having priority to the security Sreatied by 1his Debeiture shall have become exercisable, the Bank
miay. redeem sachoramy other prior interest or arrange the transfer of it fo itself. [t may sefileand {58
the accounts of any third party concerned and any account s sextbed awd passed shall be conclusive and
binding on the Company. Al monies paid by the Bank to the third party in accordance with such
socounis shall s from such payment be due from the Company 1o the Bank on current sccouint aod liall
bear interest dnd be secired ag part of thie Db,

T riphts and vemedies of the Bank under this Debenture are in-addition 1o, sod not in substitation for,
ay righis of remedies provided by law.

The restriction on the right of consolidating morigages contained in Section 93 of the Law of Property Act
1925 shall not {quh' fo this Diebendure.

(iy. Ifthe Company at any time Tails to perform and observe the ferms, and obligations comtained in
thig Debenture, lhrw Bank may (but withowt being under any dwy 1o:do b0} fake such sieps as in its
reasatiable opinion may be required 1o reraedy such Tailure: and-

(iy This inchedes. withont Timitation, making any payinent, and for the purpose mentioned in (i)
abave, the Bank and its agents tay enter upon ary fand of the Company without being regarded s
having soicred info possession of il

Tndemmity

3

Thie Compaiiy agrees to Tully indenmify cachof the Bank, the Admiiistrator and the Rocciver fronr and .
againsl alland any hability they might incor i the exercise (or apparent excreise) of any powers,
anthorities and discretions wmdler or in-conncgtion with tus Debendare (with the exeeplion of frand or
wilfil defanli on the part of the Rank, the. Admmzsﬁnt@m or the Réceiver, but ealv 1o the extent cotmitted.
By dny af" thent).or any Bailure b@ the f;‘ompam 1y comphy with sy ol s obligations under this Debenture,

Protection of Purchisers

44,

Mo purchaser or-other persor dealing with the Bank, the Administrator or the Receiver (of any of their

tespective delegates)

(1 shall be bound orentitled to-see or énguire whether any power, sutliority or discretion under this
Dxehenture has arisen or become ¢xercisable;

(i} beconcerned with any notice to'the conlrary or o see wietherany delegation shall have lapsed for
arey reasoar or-been revoked: or '

{iii} be bound or eatitied to concern himself with the proceeds of any sale or other deal g orbie:
answerable in any circnmstances for the application of the said proceeds.

Payment of costs, chiroes and expensos

z

L1

The Company shall reimburse tothe Baik-on demand on a fall indemnity basis, all costs, charges and

expenses (inchuding. withowt linilation, all amounts, reasanably determined by the Bank fo b necessary 1o

compensate it for infernal management or adiministration costs, chairges and experises) properly incurred
by 1hy Bank: -
() inensoring {his Debentine is effeciive;
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(it} inconnection with the improvament, perfeciion or protection of the sécurily crcaied by this
Diebentie;

(it} 10 the evercise of any rights, remedies, powers, authorities and discretions conferred under, of in

conacetion with this Debenture (fogether with any value added rax or simitar tax charged or
charpeable inrespect of 18y,
ALl such aponnts slidll be debited 1o ai account i e name of e Compdny,  Unbil they are eelinbusad

thev sliall bear interest at the rate of thebe per cent per anmun over the Baok's Base Rate frony time 1o e

ated and compounded monthly andforaccording to the Bank's thén ourrent practice and shall be
payabie ot demand. They will be secured as part of the Dbt by (his Debenture.

Independence of Secority

26,

{a} This Debentire shall et addition to, and independent of every other secunty which the Bank may
at any tese bodd for any-of the Dbt seciired by this Debenture.

(b} Noprior security held by the Bank over all or any of the charged property shall meerge in the security
created by this Dibenturs, '

(c)  This Debenture shall remain in full force and effect i a continuing seenrity dnless and untl the
Bank discharpes it

Bank's powers to deal with Accounts and Money Recoived
i X,

2

28

29

{#) IFthe Bank receives notice of any subsequent cliarge or vilier interest affecting albor any of the
charged property, the Bank miay opéiva tiew sceonnt o accounts for e Contpany 101 115 books,

by Ifthe Bank does not do so, it shall be regarded as having done so unless 1 ie Bank gives express
written notice 10 the conirary to the Company. Nc}twuimandmg auy appmprm{mn by the Company
1@ the cadiary, 48 from the e of reeipt ofsuch notice, all payments magde by the ﬁcampam T the-
Rerik (oilier than ilose deatt with-under Clanse 8(aY) shatl be trented as having been credited to g
new account of the Company, Such payvmeats will not be applicd in redvction of the amount due,
owing or incurred from the i‘amp;my ter-1he Bank at the time when it recoived the notize,

{ay Al monics received, recovered or realised by e Bank undes this Debestuve (inchiding the pracedds
of any canversion under Clatse 30 below) mitv, in the reasonable diserétion of the Bank, be credited
To-any suspensc of impersonil actount

(b} They may be held in such aceount for so long as the Bank may think it pending the applicition from
tirme fo time of such monies aud all accrued-Tnterest at The rate, Uany, aproed in writing between the-
Company and the Bank from time o thine) in or towards {he dischirpe of the Diébt,

“The Company waites any right of sei-off il may have now, or atany tine i the futurs, in respect of the
Dight (inctudhing snms payable by the Company under this Debentre),

Cuorrency Conversion

3

{a}  For the purpose or pending the discharge of the Debit, the Bank may convert any monies received,
recoverad or reatised by the Bank under this Debenture (including the procecds of amy previons
comwversion under 1liis Clansc) from their existing currenoy of denomination futo such olhcr Corraney
of denomination as the Bank may reasonably think fit.

Ab)  Anysuch conversion shall be-made at the Bank's then prevailing spot sell ing rate of exchimge for
such other currency against the existing currency.

Diebentire Db (11706 Revigion) ol 3 Banks Ref SCo82976016K



1enids o Rinds of that currency and, Tor the
e fate - differcar fundsof the same

¢y Each previons reference tn this Clavee to 4 corrency ¢
avoidance-of doubt, fimds ol ong corréney may be conve
CUFTENCY.

Dealings with vou and others

31 The Bank may. i its diseretion, grani tme, or iake any othior arratigement, varation ar eléase with any
_persim: or persons nol party fo this Debenture (whether or nat such person-of peisons arg joinity liable with
the ompany) in respect of any of the Debt or 6 any other seeurity fordr. 164 it-does, it will not in any way
affect cither this Debenture or the liabitiny of the Company for the Delbt,

Baml's Right of Sct O

32 In addition to all rights of sei-off conferred by law, the Bank masv set-off any moirey standing from (ime fo
tintie to the credt of any accownt the Company has with the Bark apainst the Debt.

Prescrvation aml Retention of Security

K#h () Any settlement, discharge or release bebween (1) fhe Conpany-and (1) the Bank, the Adminisiralor
‘o1 the Recgiver (the "Relevant Person(s)"y shall be conditional upon no scourity given, or payment
irigde, o the Reley ant Person(s) by the Corpany {or any other person) being avaided or reduced asa
result of any provisionsor enactments relating 16 insolvency for the time Veing i foree in agy
Jurisdiction.

(b Tn the event of such security or payeent being dvoided or reduzed, the Relevant Personisy shall be

entifled to-recover the value or amonnt of sueh scourity or payment from. the Conipany sibsequently
s i such settlement,. dlschttrggc or releass had not occurred.

34, (@) Notwithstanding any other provision of this Debenture, or any release, setilement, disehargs or
Z}il""ﬂlé;lﬂﬂ[ﬂ given or made by the Bank, the Bank may retain the scourily created by this Debentare
(and all documenis evidencing fitle 1o the clinrged property or any part of i deposited with i)
following the payment and discharge in fill of thie Dbt for o perdd of two vears and one month alfer
sueh discharge.

(b} Har any faviedurng i petiod, sy siep ioken R the Adimnisteation or umﬁmgmup {whe.,tl‘&.r'
voluntary o compulsory) of the- {“mnpmn or gy amorous pmmcdmg,s shall be commenced, the
Bank wmay continue To refain this sccurity and the documents mentionad nhove for. st Tirthir
poriod as the Bank may reasonably deterimine,

(c)  The secnrity created by this Debenture and docamenits relating to i shall bo decimid to have
continued o have been held as sceurity Tor the Dabe.

Notices Gaverning Law and Jurisdiction

35 Without alfecting any other lowful method of service. any dermand or nietice (o be made or given by the
Bank forthe i;omp‘nz‘w (inchuding without Hmitation, o dernind for pavmient of all o any of the Debt) may
b made or given by any mandger or officer of ihe Bank or of any. branch af i =
{1} By letter addiessed fo the Company and delivered to any olficer ol the Company stany place or sent
by first-class post 16, or left at the registered office of: the Company.or any place of business or
aetivity of the Company last knowst to the Bank. I sent by post it shall be rogarded as Faving boen.
made or given al noon on the second day following the day the Jetter was posted.
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by By faxor other eléctronic means o the Tax namnber or electronic il addressiof the Tonjiany 1
known 16 the Bank. Ttshall be regarded ag having been mads or givén ai the time of transmission,

36, {a)  This Diebenture will be governed by and construcd m accordance with English faw and all claims
and disputes (including non-contractual clanms and disputesy ansing out of or in comeciion with this
Pebenture, its subject matrer, negotiation or fotmation will be determined in accordange with
English Iavw,
() Both the Company and fhe Bank ssbmit to the non-exchusive jurisdiction of the courts of England
s Watles ia relation to all cldimg, disputes, differences or otier matters (nehuding nop-contractial
claims, disputes, differences or other matlers) anising out 'oi or in connection with this Debeninre:

Tisclosare of Information

37, The Compaty consents to the disclosure by the Bank of any information about the Company, tlis

Debeniire. the charged property and the Dbt -

@) fo.amy personto whani the Bank has fransfetred, or proposes or may propose (o transfer, all of any of
its fighs nnder this Debenture sod/or the Debt and 1o dny rating apencies dnd any advisers to the
Bk in conpection with such transfor; andlor

(b))  woany person with whom the Bank haseniered into, or proposes to cnterinto, smy.contraclual
arrangenments in conncetion with this Débenture dnd/or the Debt, and/or

(cy  1oany company within the HSBC Group being HSBC Holdiugs plc and its associated and ,Embmd;.m
companies from time to tine, or any of its or their agents; andfor

(dy  anyinsurer who i o, or who proposes to, provide insurance to the Bank in respeet of the tharged
praperty, this Débenture and/or (he Debt; andior

ey o any diher perstn to who, and to the exiéat that, such informiation. is regired o be disclosed by
any applicable law or régulation, '

Franster of Rights

gt (a) The Bask may transfer all or any of its rights under this Debenture andfor the Debt 1 ANy PErsen-

Gt Y fimie,
{6y if the Bank transfers all or any: of its rights under this Debentore and/or the Dbt the Company’s
- righits nider thmi‘)c:bemum and/or the Dbt (a8 thie case vy b} will stay exactly the same.

{cy The Company will be bound to any person to- whom the Bank iransiors. any such rights. That person
will have the Bank's powers and rights vo Bir as the Bank trinsfers these 1o that person. The Baok
will be released mtomatically froni ity obligations to the Company so far s that person assimes the
Bank's abligations,

{d) The Company will atthe expense of ithe Bank or the person to whoii the rights are transferied, do
anything reasonably tequested by the Bank to effest a transfer of all or any of its rights under this
Diebenture and/or the Debi,.

(e} “TheCompany will not transfer all or any part of its righis uader this Debenture and/or the Debt
without the prior siitten consent of the Bank.

(fy duwihese Transfer of Righis provisions and in the Disclozure of Inforsuition provisions above;

(i) fhe term transfer means sale, assignment and/or transter:
(i) (e derm vights mcans rights, benefits andfor obligations; and
(fii) the form persenmeans amy person, trast, fond or other entity,
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The Bank's written congent and réasonable vequirement

M. (w)

(b}

Where thie words “without The Bank's writlen consent” appear inany Clause, the Bank will not

unreasomably withhold consent, The Company agrees that it is reasenable for the Bank to refise 1o

consent to something if, in the Bank's reasonsble apinion, it adversely alfeits o nmuht atfeet:

(i} e Baok's security under this Debenture and its ability to erdoroe ity

Gy thevalue of thiat which is securcd o the Bank andits abil ity to sell the same,

fory thie Bank's abibity to recover the Debt ar

vy theassessment of (i value of this Da,hmmrc asaty-msst-of the Banlg

Whare the words "the Bank reasonably requires™ appear in any clanse, the Cmnpam soress thatis

reascnable for the Bank to require something if, in the Bank's reasonable opinion, i will or wighi

assist i

) the preservation of the Bank's seourity under this Debenture ot the value of that which is secured
by it or

{ity the Baik's ability to tecover the Debi,

Severance and Modification - Unenforceability

0. Gy ianyof the Clauses (of part of a Clause) and/or any of the paragraphis (or part of 3 paragraphy
becories ivalid or unenforceable it any way nder sav law, the validitv of the remaining Clauses
{or part of a Clouse) or paragraph (or part of a parag: Beh will sotin any way be affested or

_ iili@ﬁimc‘] _
by ilany invalid or snenloreeable Clause or paragraphi mentioned abiove (or part of cithier) would not be

imvaiid or unenforceablie if its form or effour were modificd in sny way, it shall be deemed to have the
madified form ov effect solony as the Bank consents.

Interpretition

41, {a} The expressiong:-

{1y "the Company” shall include any person from time to time deriving titfe under the Company,
(i) "the Bank" shall fnclude its sncccssors snd transferces aned inboth cases to the extent of their
1especiive nght«s arid honelits uucmdmg without limitation, any person in whom under the
laws of such-person’s place of thearporation all or substantially all of the AR%! and Tigbiitied
Ot the Bank become vnsiu;t}
(ilty “environmental Jaws" inchides all apphcable Laws. regulations aad directives {and all natices.
circulars, srders, judgerments and decisions of any court or ather competent authority T any
Jjurisdiction) concerning the pollution or profection of The gnvironmient or the Tiealth of
Inunans. animals o planis. This includes. publicand workers' hgalth and safety, the
-generation. nse, treatment, storage, fransportation-or disposal, or discharge of release tito the
environment, of any chemicals or other pollutants oF contaminants or industrial, radioactive,
daiigerous, toxic or hazardons substances or wastes (in whatever Torm and including ricise
-mzfi geneticallv modificd orpanismigy.
fivy  environniental perimits” means all permits, licenses, consents, approvals, certificates and
other suthorisations {mclmim;ﬁ v all conditions dppl icable to themy reqpuived under any
-grvironments s
() "holding cofmpany * venbsidiary® and "subsidiary undertaking! shall have the meanings
reapectively set out in the Compranies Act 2006 {gs the same may be amended, varied or
rephaced Trow fime to time),
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b)Y Anv reforence o person “shall include any pmcu company, corporation, body corparaic,
governinent, state (or agency of a state) aiid Any association or paitaciship {whether ornot having
legal personality) of auy of these..

(€) Any reférerice 1 iy satute or airy séclion of any statute shall be regarded as including refecence 1o
Aty skt utory modification or re-gractment of 1t for the time being in force.

&y Refersnces fo the singular shatt inchude thie plural and vice versa: the use of the male prégion shatl
iehudi the ferate and neter; the vsaof the neater pronoin shatl tficluds both the-male and the
female

() The hieadings are nsed for guidance only.

Company's compliahce with Memorandum and Articles of Association

A2, The Company confirms that this Debenture does nol contravene any of e provisions of its Memorandum
and Articlesiof Associstion,

TN WITNESS this Deed has been execiied and is intended to be and ik delivered on e clate Tirst nientionsd
aboye,

The First Schedule referved to ahove
Part'1
‘(Freetiold and/or lensehold land)
Rewigtercd Title

Al thie property(iesy comprrséd in the fallowing tile(s) ar HM. Land Registry:.

‘Unregistered Title

Allthe property{ics) now vested in the Company and-comprised Ta the Deedis) welorred 1o below

Part}
{Prior mortgages of other matters relating to the property descritisd abovey

The Second Schedule veferred to above
{Ehattels imd/or other propeny)
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~ of your solicitor ar other Tegal adviser before signing this Deed.

Signed as-a deed by the Company acting by

{REDACTED}

Bignature Dhrector

Mg 10 full

e Lunit

{Forusa by a
Lievipa ithouta
Conigion sealy

{REDACTED}

- Signakiere
1

Narne i Tl ﬁ%‘% CHE i‘“%’” %: Lﬁ%‘;&
(Block letters]

Signed as a deed by the Company scting by

Signature JHrector

Warie Ttk

iBiock leiters) o
; i e whisrs ong
divector sovthernised
o s

e the presence of

Signgtareof

witniess: Withess

Full name of withess

tlock fetters)
Addross:

Occapation:

e

3 } B g

For and on behalf of HSBC Bank

%
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NOTE; Receipt not to beused for registered charges.

For Bank Use Only
This Release mistde the day of twar thousand gad
BETWEEN {1y HSEC Bank plc ("the Bank®y

e (23 ;
{"ihe Company™)

Witnesses that the Bank hereby releases to the Company all the propertv. now comprised in of chiarged by the within
written Diebeniure from all monics seoared by and fromt all Slaims and demandsuider the wuhm written Diebonture

T witness whereof this document which is infended fo take effect as a deed has been duly executed the day and vear-
{irst before wWritien,

SIGNED AND DELIVERED

By

(Signature)

as the atforney and on behatf of HEBC Bank ple
i the presence of:

Fill nave of witness.

Signature of witness

Address

Cecupation
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