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THE BECKETT INVESTMENT MANAGEMENT GROUP LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 MARCH 2023

The directors present the strategic report for the year ended 31 March 2023.

Fair review of the business
The objective of remaining an employer of chorce contiriued to reap rewards

We were certrf' ed asa Great Place to Work and ranked in the top 100 medrum sized fi irms in the UK. The awerds

waork culture where employees can thrive and achleve their best.

We were also received the *‘Mental Health Charter’ in recognition of our mental health initiatives, and we recgived
the accolade of ‘Includability Committed Employer' in recognition of our efforts to improve diversity.

Over the last year, 35 people have been recruited with a current compliment of 114 staff. The focus. on the
wellbeing of the team is consistent with -6ur objective of being an ‘Employer of Choice’ thereby making. Becketts a
rewarding workplace. The majority of new staff come from staff referrals and the company has no_ difficulty in
attracting new staff despite difficulties in the sector generally. .

We' also continued to build on our B Corp certification. B Corporations, or B Corps, are compame verlf 'by§8
Lab to meet high standards of social and environmental performance, transparency and accoufitability. There ‘are
only 650 in the UK and few in the financia! sector.

We produced our first B Corp Impact Report which details all the areas we addressed in orde \_achreve
certification plus our plans for future improvements. We have an ambitious plan to improve ourBi D score by
2025, and this requires incremental increases to activities like volunteering, fundraising, workforce dlversny, ESG
training, etc. We're also looking te make changes to our Code of Ethics, Health & Wellness. policies, and ensure
that ESG is at the centre of all our-thinking.

The turnover for the year increased by 16% to £2,329,000 (2022: £2,003,902) as a result of the evolving growth
strategy. The loss before tax for the year was £141,299 (2022: profit before tax £43,849). As in previous years, the
company will continue. to invest to further strengthen the investment and financial services teams, in terms of both
numbers and qualifications, to support the continued future growth of the business. The net assets decreased to
£710,799 (2022: £881,396). The cash held at the year-end was £173,220 (2022: £60,678). The directors are
satisfied with the financial pefformance of the group.

Principal risks and uncertainties
The key risks to The Beckett Investment Management Limited group of companies and the risk mitigation actions
taken are as follows:

Political Risks and Global Unc¢ertainty
The world economy is always a subject for discussion at both board meetings and at the Investment Committee.
Rigorous analysis is undertaken to ensure that returns are maximised ‘within client's risk parameters. The Group
has fully adapted. to flexible working practices with working from home being across the whole company. Client
interaction is now far mere pragmatic to suit the needs and concerns of the individual clients.
Regulatory Risk
The impact of regulatory risk continues to be managed by the Group with continuing effects of MiFID Il and GDPR.
Cyber Security
Cyber security risks are managed. primarily through:

* Reaccreditation of Cyber Essentials

« Third Party Consultants advising the company of on-going improvements that can be made
» Continuous staff training




THE BECKETTINVESTMENT MANAGEMENT GROUP LIMITED-

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023 o I A

Future developments : : - :
The group is committed to growing thé business over the coming years. The significant investment madé in both
the team -and IT puts the group in an excellent position to continue to meet the needs of existing .and new* cllents
The new working practices will ultimately reduce the.overall-costs;te manage clients.- - . . .. SN :

Turnover for the year was £2 329 000 (2022 £2, 003 902) whllst loss before tax was £141 299 (2022 proflt before’:'.:
tax £43 949) . . . . :

On bealf of the board

1J'White"
Director-

Date: zi(‘?(b '




THE BECKETT INVESTMENT MANAGEMENT GROUP LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2023

The directors present their annual report and financial statements forthe year ended 31 March 2023.

Priricipal activities
The principal activity of the company continued to be that of a holding company.

Results and dividends
The results for the year are set'out on page 8.

Ordinary dividends were paid amounting to £Nil (2022:-£594).

Directors :
The directors who held office during the year and up to the date of signature of the financial statements were as
follows: '

IJ White

M McLoughlin.

MD White .

EA Firmin (Appointed 22 February 2023)
TGA Parsons (Appointed 1 March 2023)

Auditor

RSM UK Audit LLP Have indicated their willingness to be reappointed for another term and appropriate
arrangements have been put-in place for them to be deemed reappointed as auditors in the absence of an Annual
General Meeting.

Statement of disclosure to auditor

So far-as each person who was a director at the date of approving this report is aware, there is no relevant audit
infarmation of which the company's auditor is unaware. Additionally, each director has taken all the necessary steps
that they ought to have taken as a director in order to make. themselves aware of all relevant audit information and
to establish that the company’s auditor is aware of that information. \

Strategic report

In accordance with section 414c (11) of the Companies Act 2006 (Strategic Report and Directors’ Report)
Regulations 2013, the company has disclosed the information required by Schedule 7 of the Large and Medium
sized companies (Accounts and Reports) Regulations 2008 in its Strategic Repont.

On behalf of the board

J e
Director




THE BECKETTINVESTMENT MANAGEMENT GROUP LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 MARCH 2023 T TS b

The directors are. résponsible for preparing ‘the' Strategic Repert and the -Directors' Report and the:finaficial’
-statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial. statements. for gach financial year. Un 'er th
directors have elected to prepare the’ financ I Stafemerits'in accordance with United Klngdom Generally f
Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company. law

- must not approve the financial statements unless they are satisfied that they give a true and fair v1ew of the i
affairs of the company and of the profit or loss of the company for that' period. In preparing’ ‘these*finaricial
statements, the directors are required to:

» select suitable accounting policies and then apply them consistently;

« make judgements and accounting estimates that are reasonable and prudent; .

* prepare the financial. statements on the. gomg concern, bas:s unless it is mapproprlate to presume that the.
company Will contintie in'business.

The directors are responsible. for keeping adequate accounting records that are sufficient to show and explaln the

company's transactions and disclose with reasonable accuracy at-any time the financial position of the coffi] -
-and enable them to ensure that the financial ‘statements comply with the Companies Act 2006. They: are-al$6+
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the preventlonzs
and detection of fraud and other irregularities. . oo o o




INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE BECKETT
INVESTMENT MANAGEMENT GROUP LIMITED

Opinion

We have audited the financial statements. of The- Beckett Investment Management Group Limited. (the. company)
for the year ended 31 March 2023 which comprise the statement of income:and retained earnings, the statement of
financial position and notes to the financial statements, including significant. accounting policies. The financial
réporting framework that has been applied in their preparation is :applicable faw and United Kingdom Accounting
Standards, including FRS 102 "The Financial Reporting Standard applicable in the UK and- Repubhc of’
Ireland" (United. Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements: ) :
= give a true and fair view of the state of the company's affairs -as 'at'31- March 2023 and of its loss for the year
then ended;
"« have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practlce
= have been prepared in accordance with the requiremerits of the Companies Act 2006. . :

BaSlS for opmlon

We conducted our audit in accordarice with International Standards on Auditing (UK) (ISAs (UK)) and appllcablev
law. Our responsibilities under thosé standards -are further described in the Auditor's responsnblhtles forthe. audit of
the financial statements section of our report. We are independent of the company in accordance with the éthical
requirements that are relevant to our audit of the financial staterments in thé UK, including the FRC’s Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance: with these reqwrements We: belleve
that the audit evidence we have obtained is sufficient and appfopriate to provide a basis for Gur opinion.

Conclusions relating to going concern
In auditing the financial statements, we have coricluded that the directors' use. of the gomg congerri- basis of
accounting in the preparation of the fi nanclal statements is appropnate

Based on the work we have performed, we have not identified any rmaterial uncertainties. relating to évents or
conditions that, individually of collectively, may cast significant doubt on the company's. ability. to contine as-a going
concern for-a period of-at least twelve months from when the fi nanc;al statements are authorised for issue.

Our responsibilities and the responsnbllmes of the directors with respect to going concern are descnbed in the
relevant sections of this feport.

Other information

The other information comprises the irformation included in the arinual feport, other than the financial statements
and our auditor's report thereon. The directérs: are responsible for the other information contained within the @nnual
report. ‘Our opinion on the financial statements does not cover the other information and, except to the-extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other informatien arid, in deing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the coursé of the audit or
otherwise appears to be materially misstated. If we identify such matefial incensistencies or “apparént material
misstatements, we are required to determine whether this gives rise to a ‘material misstatemerit in the findricial
statements themselves. If, based on the work we have performed, we conclude that theré is a matenal
misstatement of this other |nformat|on we are requured to report that fact. .

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
¢ the information given in the strategic report and the difectors'report for the financial year for whlch the fi nancual
statements are prepared is consistent with the financial statéments; and
+ the strategic report and the directors” report have been prepared in accordance with -applicable legal,
requnrements




INDEPENDENT AUDITOR'S'REPORTTO'THE: MEMBERSOF THE BECKETT © . -’
INVESTMENT MANAGEMENT GROUP LIMITED (EONTINUED) = -+~ - 7 737 ©

Matters on which we are required to report by exception

Inthie light of thie ‘knowiedgé-and- understandifig of the company and its environment obtained in the course' of the
audlt we have not ldentlf ed materlal mrsstatements i the strateglc report or ‘the’ drrectors report B
We- have nothing: to report in respect of the followmg matters |n relatron to whrch the” Compantes Act 2006 requrres
us to reportto you if;"in our ‘opinin:

s adequate accounting records have nhot been kept or returns adequate for our audrt have not been: recerved

from branches not visited by us; or

« the financial statements are no"t,in agreement with the accounting records -and returns; or

« certain disclosures ‘of:directors! remuneration specified by law:are not. made; or- - :

* we h‘a‘ve not'receIVed.all the information and explanations we.require for our audit.

Responsrbrlrtres of dtrectors . : : : - SRR

As explained more fully in the directors' responsnbrlrtres statement set out on page 4 the direcétors.are responsrble
for the preparatron of the financial statéments and for being 'satisfied that they give a true and fair view,;and: forisuch*
internal.control as.the. directors :déterriiine is. necessary-to,.enable the preparatron of fi nancral statements that are;
free from matenal mrsstate ent; whether due to fraud or.error: * " . o

In prepanng the f nancrat statements the drrectors are responsrble for assessrng the company S abllrty to scontinue:
as a.going.concern d'sclosrng ‘as applrcable matters refated to going.concern and using'the going concern basis,of.
accounting unless.the-directors..either intend to liquidate the.company.or to.cease operations, or have: no. realistic:
alternative but to do so.

Auditor’s responsibilities, for the audit of the financial statements . o . .
Our objectrves are {o obtain reasonable assurance-about whether the: f nangcial: statements as a whole are free from
material misstdteriient, whether- due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable.assurance:isa:high-level of.assurance, but is, not a.guarantee.that-an -audit: conducted: in . accordance:
with 1SAs (UK): will-alyvays.detect.a-material misstatement: when it -exists. /Misstatements:can -arise from:fratid. or,
error and are: considered. ;.atena ;ifs rndrvndually orin.the aggregate thiey: could Teasonably be*expected.t6-influénce.
the economic decrsrons of users taken .on the basis of these ﬁnanCIal statements

The extent to which the audrt was consrdered capab[e of detectrng rrregularltres rncludrng fraud e
Iregularities are instances of non-compliance- with laws arid regulations. The objectives of our audit are to obtain
sufficient appropriate audit evidence regarding compliance with laws and regulations that have a direct: effettonsthis:
determination, oftmatenal»:amounts ;and-disclosures: in:the financial statements, to: perform -audit-proceduressta.fielp’
nce wrth other Iaws_ and ,regu i ns: that may have armatenal effect on the f nancral

identified durrn.g the.audl_‘ Ll

In relatron to: fraud the :objectives of our audit:are ‘to: idéntify. and assess.the risk of material. misstatement.of the’
fi nancr Ue to- fraud, to, obtarn suffrcrent approprrate audrt evrdence regardmg the assessed .|sks oft

approprrately to fraud r-suspected,fraud«tdentrfed durrng the audrt

However rt is the“pnmary responsrbrhty of management WIth the oversrght of those charged wrth governanc 5
ensure that the entity's opérations are conducted in accordance with the provisions of Iaws and regulatrons and for
the prevention and detection of fraud. . 3

In identifying and assessing risks of materidl-misstatement. in; respect of rrregulantres mcludrng -fraud; the: audrt»
engagement team: : . : : _
i | understandrng of the-_nature o]

 theris smof rrregularrtres |nc udmg any known aétual, Asuspected or allegedzrnstances of fraud
* discussed matters about noh-compliance with laws. and regulations and how fraud might occur mcludrng
assessmient of how-and where the financial statéments may be susceptible to fraud.




INDEPENDENT AUDITOR!S REPORT TO THE:MEMBERS OF THE BECKETT
INVESTMENT MANAGEMENT GROUP LIMITED (CONTINUED)

As a result of these procedures we consider the most significant laws and regulations that have a direct: impact.on
the financial statements are FRS 102, the Companies Act 2006° and' tax compliande’ regtilations. We performed
audit procedures to detect non-compliances which may have a material impact on the financial statements which
included reviewing financial statement disclosures, inspecting correspondence with local tax authorities and
evaluating advice received from internal tax advisors.

The audijt engagement team identified the risk of management override of controls and revenue recognition as: the
areas where the ﬁnanmal statements were most susceptlble to materlal mlsstatement due to fraud. Audlt prog res

business rationale in relation to S|gnlf cant unusual transactions and transactions entered ino oufside the”
course of business and testing cut-off procedures and specific-bespoke tésting in relation to revenue re,cqgmt;o,n‘.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: https://www frc.org uk/auditorsresponsibilities This description forms.part” of our
auditor's report.

Use of our report

This réport is made solely to the company's member in accordance with Chapter 3 of Part 16 of the.Companies-Act
2006. Our audit work has been undertaken so that we might state to the company's member those matters we are
required to state to the member in an auditor's report and for no other purpose. To the fullest exterit permiitted by
law, we do not accept or assume- responS|b|l|ty to anyone other than the company and the company's member for
our audit work, for this report, .or for the opinions we have formed.

Sarah Mason

‘Sarah Mason FCA (Senior Statutory Auditor)

For and on behalf of RSM UK Audit LLP, Statutory Auditor
Chartered Accountants

Blenheim House

Newmarket Road

Bury St Edmunds

Suffolk, P33 3SB




THE BECKETT INVESTMENT MANAGEM)ENT GR.UP LIMITED

STATEMENT OF INCOME AND RETAINED EARNINGS
FOR THE YEAR ENDED 31 MARCH 2023 "

~2023w4. L
Note§ £

Turnover L S 37T gadepbol
Admm;tratlve expenses : : : . (2470,299) .

(Loss)/proﬁt before taxation ' ' ‘ . (141 .29_9) '
Tax on. (Ioss)/proﬁt '-, L : R § : : . (2'9‘,,2,9'8'); '
(Loss)/profit for the financial year . » (170,597)

Retained earnings: brought forward S . , 634,024~ -
DlVIdendS' 8- ‘. : : -

Retairied earnings“C'ai'rﬁéd forward ' S 463,427

42 336

592 282 _




STATEMENT OF FINANCIAL POSITION

'AS AT 31 MARCH 2023

... Gompany Reglstratlon No:-04201858
THE BECKETT INVESTMENT MANAGEMENT GROUP LIMITED

Fixed assets
Goodwill
Tangible assets
Investments -

Current assets
Debtors
Cash at bank and int hand

Creditors: amotints falling due within

one year

Net current liabilities

Creditors-: amounts falling due after
more than one year

Provisions for liabilities
Net assets

Capital and reserves
Calléd up share capital
Share premium account
Capital redemption reserve

Profit and loss reserves

Total equity

Notes

10
11

13

14

15

16

19
20
20
20

2023

2,391,270
212,600
44,000
2,647,870

1,682,466
173,220

1,855,686

. (3,580,726)

(1,725,040)

922,830

(181,005}

(31,026)

710,799

1316

245,932
© 24
463,427

710,799

2022

2,677,453
243,425
44,000
2,964,878

434,131
60,678

494,809
(2,067,809)
(1,573,000)

1,391,878

(472,545)
(37,937)
881,396

1,316,
245,932
- 124
634,024

" 881,396

The financial statements were approved by the board of directors and. authorised for issue on 23[%!8 and

are signed on its behalf by:

Diféct‘&r




THE BECKETT INVESTMENT MANAGEMENT GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1 Accounting policies

Company’information -
The Beckett. Investment Management Group Limited is a private company limited by shares and is registered

and incorporated in England and Wales: The registered off ice is Dettingen House, Dettingen Way;* Bury 'St
Edmunds, Suffolk, IP33 3TU

o The company's principal aptrvrtre_s and nature of its‘operation:s are disclosed in the Directors' Repprt.:_ . '

- ,Accountmg convention -
These financial statements have been prepared in aeccordance with FRS 102 “The Financial .Reporting.
Standard applicable in the UK and Republic of Ireland” (*FRS, 102") and the requirements of the Compames,
Act2006 oo o

The financial statements are prepared in sterling, which is. the functional currency of the company. Monetary
amounts in thesefinancial statements are rdunded to the nearest £.

The financial statements have been prepared under the hrstoncal cost corivention. The principal accountlng"
policies adopted are set out below

This company is-a quallfylng entlty for the purposes of FRS 102, being a member 6f a group where the P ent,
of. that grouip prepares publlcly available consolidated financial statements, mcludlng*thrs ‘company, Which: are’

re
intended to give a true and fair view of the assets, liabilities, financial position aid profit or loss of the gioup.
The company has. therefore taken -advantage of exemptions: from the following disclesure’ requrremen '

* Section 7 ‘Statement of Cash Flows' — Presentatron of a statement of cash ﬂow and related notes
and disclosures; :
« Section 33 ‘Rela

. gt as aen e

Party Disclosures’ — Compensatron for-key management personnel

“The financial statements of thé company are consolidated in the financial statements of BIMG Lim_it‘é’zd.':The%‘fe"
consolidated financial statements are available from its registered office, Dettingen House, Dettingen Way,
Bury St Edmunds, Suffolk, IP33 3TU.

Consolidated financial staterments : :

: The company has taken :advantage of the exemption in sectlon 400 of the Companles Act 2006 from e

requirement to prepare consolidated financial statements. Cdrisequently these financial. statements: present::
. the financial position and fi nanmal performance of the company as a single entity. g

Gomg concern

The directors consider it appropnate to prepare thé financial statefents on a gaing concern basns havrng

reviewed forecasts up to 31 March 2025 on a group basis. The. Directors therefore consider that there are no

material uncertainties related to everits. or condltlons that may cast sngnlt‘cant doubt about the abrhty of the-
=+ company to contintie'as'a going concern:

Turhover
Turnover represents mariagement charges to group companies.

-10 -




THE BECKETT INVESTMENT MANAGEMENT GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1 Accounting policies (Continued)

Intangible fixed assets - goodwill
Goodwill represents the excess of the cost df acquisition of unlncorporated busmesses over the fair value of

net assets acquired. It is initially recognised as an asset at cost and is subsequently measured at cost less

accumulated amortisation and accumulateéd impairmenit losses. Goodwill is considered to have a fi nlte ‘useful
life and is amortised on a systematic basis over its expected life, which is 10 years.

For the purposes of impairment testing, goodwill is allocated to the cash.-generating. units. expected to benefit
from the acquisition. Cash-generating units to which goodwill has been allocated. are: tésted for impairment at
least annually, or more frequeritly when there is an indication that the unit may. be impaired: If the recoverable
amount of the cash-generating unit is less than the carrying amount of the unit, the impairment loss is
allocated first to reduce the carrying amount of any goodwill allocated te the unit and then.te.the other assets
of the unit pro-rata on the basis of the carrying amount of each asset in the unit.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost, net of deprematlon
and any impairment losses.

Depreciation is récognised so as to writé off the cost of assets less their residual values over their useful lives
on the following bases:

Office machinery 20% straight line
Fixtures and fittings . 10% t0.20% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Fixed asset investments

Interests in subsidiaries are initially measured at cost and subsequently measured at cost less any
accuimulated impairmernit losses. The investments are assessed for impairment at each reporting date and
any impairment losses or reversals of impairment losses are recognised immediately in prof it orloss. -

A subsidiary is an entity controlled by the company. Control is the powerto govern the finaricial and opérating
policies of the entity so as to obtain benefits from its activities.

Financial instruments
The company has elected to apply the prowswns of Section 11 ‘Basic Financial Instruments’ and Sectlon 12
‘Ofher Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised when the company becomes party to the econtractual provisions: of the
instrument.

Basic financial assets .
Basic financial assets, which include other debtors and amounts owed by group undertakings, are measured
at transaction price less amounts settled and any impairment losses.

-11 -



THE BECKETT:INVESTMENT MANAGEMENT GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) _
FOR THE YEAR ENDED 31 MARCH 2023 R ce e

1 Accounting policies (Continued)

Impairment of financial assets

Financial asséts;-othér than-those. held at fair vaIue through proﬁt and loss are assessed for |nd| ators.
|mpa|rment a each repertrng end date ’ o

Frnancral assets are |mparred where there is objectrve evrdence that as a: result of ofie“or ‘more’ events that
occurred after the |nlt|al recognrtlon of the f nancral asset the estlmated future cash flows have been affected

s f there is a decrease in: the lmparrment 1gss" arrsmg from an” event occurnng after the lmpalrmen was
recognised, the impairment-is-teversed: The: réversal isi-such+that thecurfent’ carrying- -ameunt:doés not
exceed what the carrying amount would have been, had the irmpairment not prevrously béen recognrsed The
|mparrment reversal is.recognised in profit or loss. oo :

Crlaaban BTyt e

Classrf' catron of frnancral Irabrlrtres

Financial liabilities and equity instrumernts dre classified according to the substance of the contractual
arrangements: entered .into:. An. equity instrument is..any. contract that evidences.a re5|dual rnterest iin the
assets of the company after deductrng all of its Irabllrtles . . .

Basic financial liabilities - . o e

Basic financial liabilities, mcludrng trade, and other credrtors and amounts owed to group undertakrngs are
recognised at transactron price less amourits settled

Equrty rnstrumen, L - -
Equity instruments rssued by the company are recorded at the farr value of proceeds recerved net of
transaction costs. Dividends payablé on equity instruments are recognised as liabjlities. once they.are no
Ionger at the dlscretron of the company. .

The tax expense represents the sum of the current tax expense and deferred tax expense Current tax assets
are recognrsed when tax pard exceeds the tax payable . .

Current and deferred tax is charged or credrted to prof t or Ioss except when it relates to rtems ¢ arged or
credited to other comprehensive incorme or equrty, ‘when the tax follows the transaction or event |t relates to
and is, also charged or credlted to other comprehensrve rncome or equrty ;

Current tax assets and current tax lrabrlrtres ‘arid deferred tax assets and deferred tax’ Irabrlmes arg“offset, if
and only if, there is a legally enforceable right to set off the amounts. and the entrty |ntends erther to settle on
the net'basjs orito-réalise the:asset and settle the. lrabrllty Simultanedusly” © o w0 N

Deferred tax is recognlsed in respect of aIl tim dlfferences that i &d biit'not reversed 4t the
balance sheet date where transactions or events that result in an obllgatlon to. pay more tax in the future of &
right to pay less tax in the future have occurréd at the balance sheet date. Timing differences are differences
between the company’s taxable profits and its results as stated in the financial statements that arise from the
inclusion of gains and losses in tax assessments in periods different from those in which they are recognised
in the financial statements.

Deferred tax is measured at the average tax rates that are expected to apply in the periods in which timing
differences are expected. to reverse, based on tax rates and laws that have been enacted or substantively
enacted by the balance sheet date. Deferred tax is measured on a non-discounted basis.

12 -




THE BECKETT INVESTMENT ‘MANAGEMENT GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1 Accounting policies (Continuedf

Employee benefits .
The costs of short-term employee benéfits are recognised as a hablllty and an expense. The cost of any
unused holiday entitiement is recognised in the period in which the employee’s services are réceived.

'Retirement benéefits
The company operates defined contribution schemes for the. benefit of its employees. Contributions payable
are charged to profit-or loss in'the year they aré payable.

Leases

Rentals payable under operating leases, including any lease incentives réceived, are charged to profit or loss
on a straight line basis over the term of the relevant lease except where another more systematic basis is
more representative of the time pattern in which econemic benefits from the leased asset are consumed.

2 Judgements and key sources of estimation uncertainty

Estimates -and judgements are continually evaluated and are based-on historical experience and other factors
including expectations of future events that are believed to be reasonable undér the circumistaricés. The
company does not consider there to be any estimates or judgements that are critical to the financial
statements.

3 Turnover and other revenue.

An analysis of the company's turnover is as follows:

2023 2022
£ £

Turnover analysed by class of business
Inter-company management charges’ 2,329,000 2,003,902

4 Employees

The average monthly number of persons (including directers) employed by the company during the year was:

2023 2022

Number ‘Number

- Administration 5 6
Management 7 ’ 2
Total ' 12 8
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THE BECKETT INVESTMENT MANAGEMENT:GROUP LINITED -

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023 N

4

Employees (Coritinued)

Their aggregate remuneration comprised: e
o . . . . 2023

£

Wages and salaries - : o : 822,941

- Social security costs . S 125429
Pension costs - ' 33,520
981,890

Directors’ rémurieration .

2023
B i

Remuneration for ualifying services - ST daspa2

Remuneration disclosed above include the following amounts paid to the hlghest pald dlrector

2023'
-Remuneration for qualifying services 347,359
The directoré .aré 6onsidered to be.the key management personnel.
Operating (loss)/profit
2023
- Opetating (loss)/profit for the year is stated after-charging: .. - e SR
- .. Fees payableto the company's auditor for the audit of the company's financial
statements,;;+:- .. 6,680
Depreciation of owned tangible fixed assets 50,802
Amortisation of intangible assets 286,183 . -

Operating lease charges 177,041 -

RS

2022

705,275
110,394
21,644

2022
S

5,810
47,737

- 130,678
-1148,476

The company has taken advantage of the exemption, available to subsndlary companies, from dlsclosure of
non-audit fees pald to the company's auditor as the information is included in the consolidated financial

statements of BIMG Limited.

- 14~
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THE BECKETT INVESTMENT MANAGEMENT GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

7 Taxation

2023 2022
£ £

Current tax
UK corporation tax.on profits for the current period . 36,209 -
Deferred tax :
Origination and reversal of timing differences (6,911) (9,858)
Changes in tax rates - 11,471
Total deferred tax (6,911) 1,613
Total tax charge , 29,298 1,613

The total tax charge for the year included in the.income statement can be reconciled to the (loss)/profit before

tax muttiplied by the standard rate of tax as follows:

2023 2022

£ £

(Loss)/profit before taxation (141,299) 43,949

;Expected tax (credit)/charge based on the standard rate of corporation tax in
. 'the UK of 19.00% (2022: 19.00%) (26,847) 8,350
Tax effect of expenses that are not deductible in determining taxable profit 3,343 2,191
Group relief - 152,837
Other permanent differences - (195,405)
Fixed asset timing differences 54,461 24,535‘
Remeasurement of deferred tax for changes in tax rates (1,659) 9,105
Taxation charge for the year . 29,298 1,613
8 Dividends

2023 2022

- E £

Final paid - 594.

-15.



THE BECKETT INVESTMENT ‘MANAGEMENT GROUP LIMITED -

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) -

FOR THE YEAR ENDED 31 MARCH 2023

10

11

Intangible fixed assets

Cost

At 1 April 2022 and 31 March 2023-

Amortisation and impairment
At 1 April 2022:-. o
Amortisation charged for the year
At 31 March 2023 -

Carrying amount
At 31 March 2023

At 31 March 2022

Tangible fixed assets

Cost L
At 1 April 2022
Additioris

At 31 March2023

Depreciation and impairment

At 1 April 2022

Depreciationicharged in the year
At 31 March 2023

Carrying amount
At 31 March 2023

© Af 31 March'2022

A

Fixed asset. investments

Investments in subsidiaries

Office
machinery

£

398,408

5,146

Fixtures and

fittings
£

283,090

14,831

b Lk

.+.2,856,839

Goodwill
£

- :179,386

- 286,183

465,569

2:391,270

2,677,453

Total
£

681,498
19,977

| 403,554 .

297,921

" 701,475

£ B4E5T ¢
L 28428

438,073

112,979

488,875

27,658

184,942

212,600

44 486

198,539

243,425

Notes

12

2023
£

44,000

2022
£

44,000
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THE BECKETT INVESTMENT MANAGENMENT GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENT S{CQNT!N‘UED.)
FOR THE YEAR ENDED 31 MARCH 2023

11 Fixed asset investments (Continued)

Movements in fixed asset.investments

Cost or valuation
At 1 April 2022 & 31 March 2023

Carrying amount
At 31 March 2023

At 31 March 2022

12 Subsidiaries

Details of the company's subsidiaries at 31 March 2023 are as follows:

Name of undertaking Registered office Nature of business
Beckett Financial Services Same as parent } Financial advisors
Limited

13- 'Debtors
Amounts falling due within one year:

Amounts owed by group undertakings
Other debtors
- Prepayments and accrued income

14  Creditors: amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Corporation tax

Other taxation and social security
Other creditors

Aceruals and deferred income

Shares in

~group

undertakings

£

44,000

44,000

44,000

Class of . % Held
shares held Direct-

" ‘Ordinary ~ 100.00
2023 2022

£ £
1463279 - 329,707
9,163 8,822
210,024 95,602
1,682,466 434,131
2023 . 2022

£ £

. 82,858 34,616
2,095,550 678,840
36,209 -
224,275 213,376

- 895,536 891,625

246,298 249,352

3,580,726 2,067,809
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

15

16

17

18 -

‘Balances:

: The compa
'scheme are

Creditors: amounts falling due after more than one year

Other creditors

Erovisions for liabilities
Notes

Deferred tax liabilities 17

Deferred taxation

The major deferred tax liabilities and assets recognised by the company are:

e

Acceletated capital allowances .
Short term timing differences

“Movements. in‘the year:

* Liability at 1 April 2022
Credit to profit orloss

)

Liability at 31 March 2023

: Retirement:bénefit schemes
Defined contribution schemes

“Gharge to profitior-loss in respact of defined contribution schemes

pel

2023

181,005

2023

L.

31,026

Liabilities
2023

-..42,457
(11.431)

31,026

£ .

2022

472,545

2022

m

" 37,937

Liabilities
2022
g

.. 48,157
“+(10,220)

587,937

2023
£

© . 37,937
(6:911)

31,026

2022
£

- 21,644

opérates :a defined contribution pension scheme for-all qualifying employees: The ‘assets of the
d-separately from those of the company in an independently -administered-fund.; At:the. year

end £45,724 (2022: £40,878) of contributions were outstanding and are included in accruals and defered

income.
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THE BECKETT INVESTMENT MANAGEMENT GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

19

20

21

22

Share capital

2023 2022 2023 2022
Ordinary share capital Number Number £ £

- Issued and fully paid .
‘A’ ordinary of 1p each 65,813 65,813 658 658
'B' ordinary of 1p each . - - : 65,813 © 65,813 " 658 T 658
131,626 131,626 1,316 1,316

'A' ordinary-shares have one vote each and 'B' ordinary shares have 5 votes each. They rank pari passu in all
other respects.

There are fixéd charges in place over the share capital of the company in favour of Foresight Regional
Investment |1 LLP, Robert Charles Beckett and Sally Ann Austerberry.

Reserves

Share premium

Consideration received for shares issued above their nominal value net of transaction costs.

Capital redemption reserve
The nominal value of shares repurchased and still held at the end of the reporting period.

Profit and loss reserves
Cumulative profit and loss net of distributions to owners.

Operating lease commitments

Lessee
At the reporting end date the company had outstanding commitments for future minimum lease payments
under non-cancellable operating leases, which fall due as follows:

2023 2022

£ £

Within one year ) 210,079 169,205
Between.one and five years 514,764 458,682
724,843 627,887

Ultimate controlling party

BIMG Limited is the. immediate parent, and is the smallest group for which consolidated accounts including
The Beckett Investment Management Group Limited are prepared. The consolidated accounts of BIMG
Limited are available from its registered office, Dettingen House, Dettingen Way; Bury St Edmunds, Suffolk,
IP33 3TU.

Foresight Group Holdings (UK) Limited is the ultimate controlling party and is a company incorporated ahd
registéred in Guernsey with company number FC038787.
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