% M R01 (ef)

Companies House

Registration of a Charge

Company Name: ETON TRAVEL HOLDINGS LIMITED
Company Number: 04197397

Received for filing in Electronic Format on the: 13/10/2022 XBEJSOAX

Details of Charge

Date of creation:  05/10/2022
Charge code: 0419 7397 0004
Persons entitted: = MEXFORT LIMITED

Brief description: ALL OF THE BORROWER'S INTELLECTUAL PROPERTY MEANING
THE BORROWER'S PRESENT AND FUTURE PATENTS, RIGHTS TO
INVENTIONS, COPYRIGHT AND RELATED RIGHTS, TRADE MARKS AND
SERVICE MARKS, BUSINESS NAMES AND DOMAIN NAMES, RIGHTS IN
GET-UP, GOODWILL AND THE RIGHT TO SUE FOR PASSING OFF, RIGHTS
IN DESIGNS, DATABASE RIGHTS, RIGHTS TO USE, AND PROTECT THE
CONFIDENTIALITY OF, CONFIDENTIAL INFORMATION (INCLUDING
KNOW-HOW AND TRADE SECRETS) AND ALL OTHER INTELLECTUAL
PROPERTY RIGHTS, IN EACH CASE WHETHER REGISTERED OR
UNREGISTERED AND INCLUDING ALL APPLICATIONS AND RIGHTS TO
APPLY FOR AND BE GRANTED, RENEWALS OR EXTENSIONS OF, AND
RIGHTS TO CLAIM PRIORITY FROM, SUCH RIGHTS AND ALL SIMILAR OR
EQUIVALENT RIGHTS OR FORMS OF PROTECTION WHICH SUBSIST OR
WILL SUBSIST NOW OR IN THE FUTURE IN ANY PART OF THE WORLD.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Electronically filed document for Company Number: 04197397 Page: 1



Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: RUSSELL-COOKE LLP

Electronically filed document for Company Number: 04197397 Page: 2
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4197397

Charge code: 0419 7397 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 5th October 2022 and created by ETON TRAVEL HOLDINGS

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 13th October 2022 .

Given at Companies House, Cardiff on 18th October 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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WEEN: : T IR '

~'ETON TRAVEL HOLDINGS LIMITED
AND

. MEXFORT LIMITED

DEBENTURE

| i4eTETIVE



~ with number 04187397 and whose registered office is at 104 High Strest, -
 Elon, Windsor, Berkshire, 5L4 8AF ("the Borrower™), and o

(2) - Mexfort Limited (no.134148071) whose registered office is at 82 St. John
Lo Street, London, England, ECTM 40N ("the Lender™), _ '

 BACKGROUND

{AY - The Lender has agreed to make a facility available to the Borfower Fstﬁbi@@?. B
N o that lending being secured, inter alia, by this debeniure. :
By B - The Borrower has agreed {o grant this debenture to the Lender ammsﬁ@y
- AGREED TERMS | | |
4 Definitions and interpretation

44 . Definitions _ | }
. The foliowing definitions apply in this Deed:

 Adminlstrator  means an administralor appointed fo manage the
: ' affaire, business and properly of the Borower
nursuant to clause 8.8,

. Book Debts - means all present and future book and other
' - debts, and monetary claims due or owing to the
Borrower, and the benefit of all security,
- guarantees and other rights of any nafure enjoyed
ar held by the Borrower in relation to any of them,

Business i&&y o . 'means a day other than s Saturday, Sunday or
- public holiday in England when banks in London
~ are open for business.

Delegate - means any perscn appointed by the Lender or any
S Recsiver pursuant to clause 11 and any person -
appoirted as attomey of the Lender, Receiver or

Delegate.
CETA S " means Fton Travel Agency Limited, a company .
o ' ' o ragistered in England and Wales with number
01732807, '
' - Equipment :-_ 7 mesns all present snd future equipment, stock, -

stock-in-trade, plant, machinery, tools, vehicles,
furniture, fittings, installations and apparatus and
pther langible moveable property for the time
being owned by the Borrower, including any part
cof any of such property and all spare parts,
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replacements, modifications and additions,

....... Event of Default - means any event or circumstances listed in clause
____________ PR -
" indebtedness - mears any obligation to pay or mgaymanay}_

 present or fulure, whether actual or contingent, R
- sole or joint and any guaranies or indemnity of any
of those obligations. -

Insurance Policy  ~ ~ means each contract and policy of insurance
- - effected or maintained by the Borrower from time .~
o fime in respect of s assels or business
{including, without limitation, any contract or policy
~of insurance relaling to the Properlies or the
. Eguipment).

inteliectual Property means the Borrower's present and future patents,
- rights to Inventions, copyright and related rights,
trade marks and service marks, business names
- and domain names, rights in get-up, goodwill and . -
the right to sus for passing off, nghis In designs,
database rights, righls 1o use, and protect the
confidentiality of  confidential  information
~including know-how and trade secrets) and all -
other inteliectual property rights, in each case
- whether registered or unregistered and including
gl spplications and rights to apply for and be
- gramted, renewals or extensions of, and rights to .
 claim priorty from, such righis and all similar or =
equivalent rights or forms of protection which

- aubsist or will subsist now or in the future In any
S part of the wornd,

Investments - means all present and fulure certificated stocks,
o - Shafes, 0an capialn, SecuRies, OO6REE amrg
investrments  {whether or not marketable) for the
time being owned (at law or in eguity) by the
. Borrowsr, including any: '

{a) dividend, interest ar cﬁhm distribiition paid
- or pavable in refstion to any of the
- investments; and

{b} ~ right, money, shares or properly accruing,
offered or issued al any time in relation o -
Cany of the Investments by way of
redemption, substitution, gxchange, -

corwergion,  bonus, preference  or
- otherwise, under oplion rights or otherwise.

LPA 1825 m@amtha Law of Property Act 1825,
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L.oan Agreemant . means an agreement dated 23 December 2021 by
_ - which the Lender agreed to make a facility of up to -
- £1,500,000 available to the Borrower.

Propertes . means all feshold and leasshold wroperiies
L {whether registered or unregistered) and 2l
- eommonhold properties, now or in the future (and
from fime to time) owned by the Bomower, or in
which the Borrower holds an interest and
- Property means any of them,
~ Receiver - -~ ‘means a receiver, recelver and manager or
. administrative receiver of any or all of the Secured
Assets appointed by the Lender under clause 8.

- Secured Assats . means all the assels, property and underfaking for
: the time being subject to the Security created by,

or pursuant to, this Deed (and references to the

Secured Assets shall include references to any

parl of tham). '

Secured Liabilities - means all present and future monies, obligations
' Cand liabilities of the Borrower fo the Lender
whether actual or contingent and whether owed
- jointly or severally, as principsl or surety or in any -
other capacity, (including, without limitation the
sums falling due to the Lender from the Borrower
Cunder the terms of the Loan Agresment), together
o owith sl interest  {ncluding, without fmitation,
- odefault interest) acoruing in respect of those
- manies, obligations or fiabilities.

géﬁﬁr‘éﬁy' . means any mortgage, charge (whether fixed or
e flosting, legal or  equiteble), pledge, ien,
assignmant by way of security or other security
interest securing any obligation of any person, or
any other agreement or amangement having 2
simitar effect.
Saecurity Period ‘means the period starting on the date of this Deed
-~ and ending on the date on which the Lender is
- satisfied that all the Secured Liabilities have been
unconditionally  and  irrevocably  paid  and
discharged in full and no further Secured Liabilities
_ are canable of being cutstanding, :
42 interpretation
. Inthis Deed: |
- 1.2.1  clause and paragraph headings shall m% affact the interpretation of
" this Deed;
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1.2.2 . a reference to a person shall include a reference to an individual, firm,
~ company, corporation, partnership, unincorporated body of persons,
govarnment, state or agency of a state or any association, frust, joint
venture or consortivm  {whether or nol having seperate legal
personality): '

1.2.3 - unless the conteit otherwise requires, words in-the singular shall
include the plural and in the plural shall include the singular;

.24 - unless the context otherwise requires, a reference to one gender shall
inciude & reference to the other genders;
©1.2.5  areference to 4 party shall include that parly's successors, permitted
assigns and permitted transferees and this Deed shall be binding on,
and enure o the bensf of the parlies to this Deed and their
reapective personal represantatives, successors, pemitied assigns
and permitted transferses; '

1.2.6 a reference to a stalule or siatutory provision is a refererice to it as
' - amended, exiended or re-enacted from time o time;

427 a reference to a statute or statutory provision shall include all
subordinate legislation made from time to time under that statute or
- slahstory provision;

'1.2.8  areferance to writing or written includes fax but not emall;

1,29 an obligation on a party not to do something includes an ﬁ%&ﬁigéaﬁ@ﬁmt -
o allow that thing to be done;

1.2.10 a reference to this Desd (or any provision of H) or to any other
' agreement or document referred W In this Dead Is a reference to this
Deed, thal provision or such other agreement or document as
amended (in each case, other than in breach of the provisions of this
. Deed) from time to time;

'mw"i"‘é' unlegs the context @ih@misa'rﬁqmims, & f&féf@rﬁﬂé to a cﬁame-ér :
Srhedule s to 8 clause of, or Schedule to, this Desd; _

-~ 1.2.42 any worde following the terms including, include, in particular, for
: example or any similar expression shall be construed as illustrative
and shall not limit the sense of the words, description, definition,
phrase or term preceding those terms, o

1.2.13 a reference to an amendment includes @ novation, re-enaciment,
supplement  or varation (and amended shall be construed
Caccordingiv);

1214 5 reference fo assels includes present and future properiies,
undertakings, revenues, rights and benefils of svery description;
'2;,2;’35 a reference 10 an authorisation includes an approval, amhﬁﬁﬁaﬁﬂﬁ,

consent, exemption, filing, licence, notarisation, registration and
. resolution;
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1.2.16 a reference to confinuing in relation to an Event of Default means an
: Evert of Default that has not been remediad or walved;
..... 1.2.17 a reference to determines or determined means, unless the contrary is -
indicated, a delerminagtion made at the sbaolule discretion of the
paerson making i and

- 1.2.18 a reference to a regulation includes any regulation, rule, official
directive, request or guideling (whether or not having the force of law)
cof any governmental, inter-governmental or supranational body,
- agency, department or reguiatory, selfregulatory or other authority or
- organisation.

1.3 Clawback
- i the mnd@ﬁéaﬁng fe%ésﬁnfabiy;'gmpeﬂymmémm that an amount m%{i hy _
~the Borrower in respect of the Secured Liabilities is capable of being avoided
or otherwise set aside on the liguidation or administration of the Borrower or

- otherwise, then that amount shall not be congiderad o have beesn mevocably
- paid for the purposes of this Deed, '

14 Lawof Property {Miscelizneous pmﬂﬁ%@m} Act 1988

. For the purposes of section 2 of the Law of Pmpaﬁy”(m%@m%ﬂéws-_
Provigions) Act 1889, the terms of the Loan Agreemant and of any side letters
- batwesn any parties in relation to the Loan Agreement are incorporated into
this Deed, '

15 Perpetuity period | .
if the rule against perpetuities ap@ié%&s to any trust @rﬁat&d by'ihéﬁ E.'Bﬁéﬂg ﬁhé

. perpetuity perod shall be 125 vears {as specified by saction 5(1) of the |
- Pemstuities and Accumulations Act 20093, o

2 . Covenanttio vay

_ ‘The Borrower shall, on. demand, pay io the Lender and déséharg@ the Secured
- Liahilitles when they become due. _

3 Grant of sscurily
3.4  Fixed charges

As 2 continuing security for the payment and discharge of the Secured -
 Liabilities, the Borrower with Rull title guarantes charges to the Lender by way
- of a first fixed charge:

211 qll Properties acquired by the Borrower in the future:

-3.1.2 all present and future interests of the Borrower not e‘?%’@%cﬁw%y' |
morgaged or charged under the preceding provisions of this clause 3
- in, or over, freghold or leasehold property;

34,3 all present and fulure rights, licences, guarantess, rents, deposits,
contracts, covenants and warranties relating to each Property,

B
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- or required in connection with the Borrower's business or the use of
any Secured Asset, and all rights in connaction with themm;

o 3,’%,$ all s present and fulure goodwill,
 3.1.6 - all ts uncalled capital;
| 347 allthe Equipment; |
. 3.4.8 alithe Intellectual Property;
319 “allthe Book Debts;
3116 allthe §nm@%m@ﬁm;." g

3.1.11 all monies from time to time standing to the credit of its accounts with .~
: any bank, financial institution or other person together with all other
crghte and benefils aconding fo or ansing In conneclion with 2ach
Caccount (ncluding, but not timited to, entitlernents to interest);

- 3.1.12 all is rights in respect of each Insurance Policy, including all cleims,
the proceeds of all claims and all retums of premium in connaction -
-with each Insurance Policy, o the extent not effectively assigned
. under clause 3.2; and

3.1.12 all its rights in respect of ail other agreements, instruments and fights .
refating to the Securad Assels, o the exlent not effectively assigned
under clause 3.2,

3.2 Assignment
As a continuing” security for the payment and discharge of the: Sacured
- Liabiities, the Borrower with twll tifle guarantee assighs o the Lender

- absolutely, sublect to a proviso for reassignment on irevocable discharge in
- Tult of the Secured Liabilities:

321 all #ts rights in each insurance Policy, including all claims, the
- proceeds of sl caims and all retums of premium in connection with
- gach Insurance Policy, and

322 the benefit of all other agresmerils, instruments and ﬁgh&fa r@%@ﬁﬁg to
 the Secured Assets.

'- '3;3 Floating charge

. As 2 conlinuing security for the payment and discharge of the Secured -
Liabilities, the Bormrower with full title guarantee charges 1o the Lender, by way
-~ of a first floating charge, all the undertalking, property, assets and rights of the

. Borrower at any time not effectively mortgaged, charged or assigned pursuant
o clause 3.1 or clause 3.2 above,
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g4 ‘Qualifying floating charge
| ' Paragraph 14 of Schedule B1 to the insolvency Act 1886 applies io the
floating charge created by clause 3.3,

35 Automatic erystallization of Hoating charge
; The finating charge crested by clause 3.3 shall aui&m’&!ﬁﬂ%aﬁy and imé’ﬂédéat@%y' )
{without notice) converl into & fixed charge over the assets subject fo that
" floating charge i

851 theBomower o
() creates, or attempis to create, without the prior written consent
- of the Lender, a Security or a trust in favour of another person
-over alf or any part of the Securad Assels (except as expressly
perrnitted by the Lender in wriling), or :
() disposes, or attempls to dispose of aii- of '@my 'gm of ’mé-_ '-
' - Bacured Assets (other than Secured Assels that are only subject
to the floating charge while it remains uncrystaliised); :

3;%‘&.2' any .@&FSGS‘? levies (or allempls io levy) any distress, aﬁﬁa@hmeni
-execution or other process against all or any part of the Secured
- Assels; or '

353 a resolution is passed or an order is made for the winding-up,
dissolution, administration or re-grganisation of the Borrower (save in
- respect of a solvent re-organisation). '

_ '3;@ %fy&%ﬁiﬁa&ém of finating charge by notice

 The Lender may, af its sole discretion, at any time and by written notics fo the -
- Borrower, convert the floating charge created under this Deed Into a fived

- charge as regards any part of the Secursd Assels specified by the Lenderin -~
that notice. :

37 Assets scquired after any floating charge has erystallised
Any asset acouired by the Borrower after any crystallisation of the ﬁ@aﬁ%n@l '
charge created under this Deed thal, but for that orysiallisation, would be
Coosubject to a floating charge under this Deed, shall (uniess the Lender
- gonfirms otherwize (o the Borrower in writing) be charged to the Lender by
way of a first fixed charge, -
4 Liabliity of the Borrower

et  Liability not discharged -

The Borrower's Kability unéﬁar %héé Dead in respect of "aﬂy of ‘ihé %ﬁmémﬁ
- Lisbilites shall not be discharged, prejudiced or affected by

~4.1.1  any secunly, guarantes, indemnily, remedy or other ﬁg%ﬁi’h@iﬁé by, or
available to, the Lender that ig, or becomes, wholly or partially illegal,
- yoid or unenforceable on any ground; :

7
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4.1.2  ths Lender r@nﬁwzﬁg, detarmining, varying or increasing any fam&ty of .
- other transaction in any manner or concurring in, accepling or %;ary ng -
any compromise, arangement or settlement, or omiiting to claim or

- gnforee payment from any other person; or

- 4.1.3 - any other act or omission that, bul for this. ﬁiam?@ 41, mighéham
' discharged, or otherwise prejudiced or affected, the Habilily of the
- Borrower, '

4.2 immediate recourse
 The Borrower walves any right it may have to require the Lender to enforce e
any security or other right, or claim any payment from, or otherwise proceed .
- against, any other person befora enforcing this Deed against the Borrower. '

& Events of Default
‘Each of the events or circumstances set out in this clause 5 is an Event of Default,

5.1 The Borrower or ETA fails fo pay any sum payable by it to the Lender on the -
| due date for payment. -

5.2  The Borrower or ETA fails (other than by failing {o pay), fo comply with any |
- obligation it owes the Lender and {if the Lender conslders, acting reasonably,
that the default is capable of remedy), such defaull is not remedied within 14
Business Days of the earlier of:

5.2 the Lender nolifying the Bomower of the default and the remedy
required; and _

5.2.2 the Borrower becoming awars of ?%é defaull.

63 - The Borrower or ETA stops or suspends payment of aﬁy of §ﬁ§ &éh‘tﬁ; or is
- unable to, or admits its inability to, pav its debis as they fall due.

8.4 . The value of the Borrower's assels or ETA's assels is less than ém liabilities
' . {taking into account contingent and prospective iabiliities).

wi o
¥t

- A moratorium is declared in respect of any indebledness of the Borower or
L ETA, '

56  Any action, proceadings, procedure or step is taken for:

58.1 the suspension of paymenis, a moratorium of any Indebledness, .

cwinding up, dissolution, administration or reorganisation {using a

C voluntary arangement, scheme of arrengement or otherwise) of the
Borower or ETA; or

56.2 the composition, compromise, assignment or arrangsment with any
- craditor of efther the Borrower or ETA: or

58.3 the appointment of a liquidator, receiver,. administrative receiver,

administrator, compulsory manager or other similar officer in respect
- of the Borrower or ETA or any of thelr respective assels,; or
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E{}Wﬁwm or ETA.

57 The %@m%&r ar %TA- COMMences n@g@téaﬁ@ﬁg; of enters into any
' - gomposition, compromise, assignment or arrangemeaent, with one or mora of
L its creditors with a view to rescheduling any of its Indebledness (because of
© 0 actuat or anticipated financlal difficulties).

- B8  Any event ocours in relation o the Borrower or ETA similar to those in
- olauses 5.8, 5.6 or 5.7 under the laws of any anplicable jurisdiction.

858 A distress, attachment, execution, expropriation, sequestration or another
analogous legal process is levied, enforced or sued out on, or against, anyof
the Borrower's assets or any of ETA's assets and is not discharged or stayed -

- owithin 21 days. '

5190 '_'Aﬁy provision of this Dead is o E}ecﬁmgs for any reason, invalid, unlawful,
- unenforceable, terminated, disputed or ceases to be effective or to have full
~force and effect.

5.4 'i'_'. The Borrower repudiates of evidences an intention to repudiate this Deed. |

512 The Bomower or ETA suspends or ceases to camry on {or threatens io
suspend or cease o carry on) all or a substantial part of its business. -

513 Any event ocours (or ¢ ﬁ‘mums’s‘&am@& axisty which, in the opinion of the Lender
' - acting reasonably, has or is likely to materislly and adversely affect the
Borrower's or ETA's abi s%y to discharge and perform all or any of their

respective liabilities and obligations to the Lender.

Powars of the Lender

@

4 - Power to remedy | T |
614 The Lander shall be @ﬁ%&i @l {m shall nm be obli g@d) m mmedyﬁ at

any time, a breach by the Borrower of any of its obligations contained
- in this Deed.

6.1.2 - The Borrower irevocably authorises the Lender and its agents to do
all things that are necessary or desirable for that purpose, '
6.1.3 Any monies expended by the Lender in remedying a breach %ﬁy %ﬁ&-
Borrower of its obligations containgd in this Deed shall be reimbursed
by the Borrower 1o the Lender on & full indemnity basis and shall camry
interast in accordance with olause 13.1.
6.2 Exercise of rights

- 6.2.1. The rights of the Lender under clause 6.1 are without prﬁjuéémi@ any -
_ other rights of the Lender under this Deed,

6.2.2 The exercise of any rights of the Lender undér this Deed shall not
-make the Lender llable to account as a morigagee in possession.
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~B.3.1 Al any time after the muﬁw constituted by this Deed has become
 enforceable, the Lender or any Receiver may, as agent for the
- Borrower, dispose of any chattels or produce found on any Property.

£.3.2  Without prejudice to any obligation to acocount for the proceeds of any
disposal made under clause 8.3.1, the Borrower shall indemnify the
Lender and any Receiver against any lisbility arising from any disposal
- made under clause 8.3.1.

.. 64 Lendorhas Recelvers powers

- To the exdent permitted by law, any right, power or discretion conferred by this
Deed on a Receiver may, after the securlty constituted by this Deed has
become anforceable, be exercised by the Lender in relation to any of the

- Secured Assels whether or not it has taken possession of any Secured

- Assels and without first appointing 3 Receiver or notwithstanding the
. appointment of a8 Recelver.

8.5 Indulgence

The Lender may, at thelr discration, grant time or other indulgence, or make
any other arrangemsnt, variation or release with any person not being a parly
to this Deed (whether or not any such person s jointly tiable with the
Borrower) in respect of any of the Secured Liabililes, or of any other securnty -
for them without preiudice either to this Deed or 1o the liability of the Borrower
for the Secured Linbilities. '

68 CAppolntment of an A@m%m%@mm@f o

8.6.1 The Lender may, withoul notice to the Borrower, appoint any one or
cmore persons (o be an Administralor of the Bormower pursuant o
- Paragraph 14 of Schedule B1 of the Insolvency Act 1888 if the
security constituted by this Deed becomes enforceable.

| &&2 Any apoointment under this clause 6.6 shalt

) beinwriting signed by any duly authorised person on behalf of
 the Lender,; and o
C iy take effect, in accordance with @amgmiph 19 of Schedule B1-of
- -~ the Inscivency Act 1986,
. 66.3 The Lender may apply {o the court for an order removing an- S
Administrator from office and may by notice in wiiting in accordance
- with this clause 6.6 appoint a replacement for any Administrator who

_ has died, resigned, been removed or who has vacated office upon
- ceasing fo be qualified.

0
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74 | Security becomes anforceable on Event of mm*m%%

The sacurity conslituled by this Deed shall become immediatel y enforceable if -
an BEvent of Default aocurs,

7.2 Discretion

After the amuraﬁy cﬁmﬁ%m@ﬁ by this Deed has become enforceable, the
Lender may, in its absolule discretion, enforce all or any part of that %aurﬁy o
- at the times, in the manner and on the terms i thinks fit, and lake g}@@s@m on -
7 of and hold or dispose of all or any part of the Secured Assets. o

- Enforcement of security

& @

Enforcemant powers

B.1.1 For the purposes of all powers impéia@ 'hy: ﬁiam&! thé'%}mw@d :
' Liabilities are deemed to have become due and pavabie on the date of -+
~this Deed. '

B.1.2  The power of sale and other powers conferred by section 101 of the

CLPA 1825 (as varied or extended by this Deed) shall be immediatsly

- exercisable at any time after the security constituted by this Deed has
becormne enforceabls under clause 7.1,

© 843 Saction 103 of the LPA 1625 does ot apply fo the security constituted .
: by this Deed. _

8.2 Extsnsion of statutory powers of leasing

- The stalutory powers of leasing and accepling surrenders conferred on
C o mortgagees under the LPA 1925 and by any other statute are exended so as
- to authorise the Lender and any Receiver, at any time after the security _
- constituted by this Deed has become enforceabls, whether in its own name or
o that of the Borrower, tor '

C8.2.1 grant a lease or agm@mam to lease;
822 accept surrenders of leases; or

- B.2.3 grant any option of the whole or any part of the Secured Assels with
- whatever rights relating to other parts of i, :

- whether or not at a premium and containing such covenants on the part of the
o Borrower, and on such terms and conditions (including the payment of money
o g lesses or tenant on a surrender) s the Lender or Receiver thinks #it _
without the need to comply with any of the restrictions imposed by sections 98 -
and 100 of the LPA 1828, '

B.3  Access on enforcement

831 Al any time after the Lender has demanded @aymeﬁi of the Becurad
- Liabfliies or if the Borower defaulis in the performance of is

11
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will allow the Lender or their Receiver, without further notice or
____________ - demand, immediataly to exercise all is rights, powers and remadies in
______________________ - particular (and without limitation) to take possession of any Secured
- Asset and for that purpose to enter on any premises where a Secured
Assel is siuated (or where the Lender or & Receiver reasonably - -
- belleves a Secured Assel to be situated) without incuning any lability -

o the Borrower for, or by any regson of, that entry.

8.3.2 . At all times, the Borrower must use iis best endeavours to allow the
- Lender or thelr Receiver access to any premises for the purpose of
- clause 8.3.1 (including obtaining any necessary consents or permits of
other persons} and ensure that its employees and officers do the
T same,

8.4 " prior Securlity
| B4t A any %é.me éﬁeréhé%cumy constituted by this Deed has becems
enforcasble, or afler any powers conferved by any Security having
- priority to this Deed shall have become exercisable, the Lender may:

) redeem that or any other prior Securily; and /for
(i) . procure the transfer of that Security to it. _
~ BS5. Protection of third parties

- No purchaser, morigagee or other pﬁmﬁn déa?ing 'wﬁh the Lender o¢ either of )
them, or any Recslver or Delegale shall be concerned o enguire:;

C8.51 whether any of the Secured Liabilities have become dus or gﬁ@y@bi&, '-
or ramain unpaid or undischarges;

8.5.2 whether any power the Lender, a Recaiver or E;}&iaégmé is @umﬁméngm |
- wmmroine has bocome exercizable or ls properdy exoercizable; or

8.5.3  how any maney paid to the Lender, any Receiver or any Delegateisto o
. ~ be applied.

&ﬁ Privileges

Each Receiver and the Lender is entitied to all the rights, powers, privilsges
e and immunities conferred by the LPA 1825 on monrgagess and receivers,

BT Ko fiability 23 mortgagee in possession

Meither the Lender nor any Receiver, any Délegale nor any Administrator
shall be liable, by reason of antering into possession of a Security Asset or for
any other reason, {o account as morlgages in possassion in respect of all or
~any of the Secured Assets, nor shall any of them be liable for any loss on
- realisation of, or for any act, neglect or defaull of any nature In connection
~with, all or any of the Secured Assels for which a mortgages in possession
might be liable as such.
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- The receipt of the Lender or any Receiver or Delegate shall be a conclusive
- discharge to a purchaser and, in making any sale or other disposal of any of
the Secured Assels or in making any acquisiion in the exercise of their
raspective powers, the Lender, and every Receiver and Delegate may do so

- for any consideration, in any manner and on any terms that he or she or it
 thinks it :

.8 ' Receiver

. o84 ﬁﬁfmﬁﬂm@m'._'.ﬁ__-__--__ T
At any time after the security constituted by this Deed has become
- anforceable, or at the request of the Borower, the Lender may, without
- further notice, appoint by way of desd, or otherwise in writing, any one or
more persons to be a Receiver of all or any part of the Secured Assels.

| &ﬁ_ Removal

The Lender may, without further notice (subject to section 45 of the

Insolvency Act 1986 in the case of an administrative receiver), from fime to

time, by way of deed, or otherwise in writing, remove any Receiver appointed
- by it and may, whenever it thinks fit, appoint 2 new Receiver in the place of -
- any Receiver whose appointmenrt may for any reason have terminated. -

9.3 Remuneration )

~ The Lender may fix the remuneration of any Receiver appoinied by it without
the restrictions confained In seclion 108 of the LPA 1825 and the
remuneration of the Receiver shall be a debl secured by this Deed, o the
extent not otherwise discharged.

9.4 Power of appointment additional to 'mmmry pOWErs -

The power to appoint a Recelver conferred by this Dieed shall be in additionto
- all statutory and other powers of the Lender under the insolvency Act 1886,
~ the LPA 1925 or otherwise, and shall be exercisable without the restictions
o ponteined in sections 100 and 108 of the LPA 1928 or otherwise.

- 9.5 Power of appointment exercisable despite prior ag@min&manw o

The power to appoint 2 Receiver {whether conferred by this Deed or by
. statute) shall be, and remain, exercisable by the Lender despile any prior
o appointment in respect of all or any part of the Secured Agsets. -

2.6 . Agent of the Borrower

Any Receiver appoinied by the Lender under this Desd shail be the agent of
the Borrower and the Borrower shall be solely responsible for the contracts,
- angagements, acts, omissions, defaulls, losses and remuneration of that
- Recsiver and for labilities incurred by that Receiver., The agency of each
- Receiver shall continue untl the Borrower goes into Hguidstion and afler that
- the Receiver shall act as principal and shall not become the agent of the
. Lender.

43
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addition to the powers conferred on him by statide, have the powers
- set out in clause 10.2 o clause 10.21. .

10.1.2 If there is more than one Receiver holding office at the same time,
gach Recelver may {(unless the dooument appointing him ststes
otherwise) exercise all of the powers conferred on a Receiver under

. this Deed individuaily and to the exclusion of any cther Receiver.

T 10.1.3 Any emmésﬁe'by a Receiver of any@f the powers given by miéﬁm 10
may be on behalf of the Borrower or himsell.

102  Repair and develop Properties

. A Receiver may underiake or complete any works of repair, building or
- development on the Properties and may apply for and maintain any planning _
- permission, development consent, buliding regulation approval or any other
‘permission, consent or lcence to carry oul any of the same.

. 10.3 - Surrender leases _

‘A Receiver may granﬁ, or accept sumﬁicﬁ@fééf, ész’éy leases or tenancies
affecting any Property and may grant any other interest or right over any
Property on any terms, and sublect to any conditions, that he thinks #it.

.4 Employ personnel and advisers

A Receiver may provide services and employ or engage any managers,
officers, servants, contraclors, workmen, agents, other personnel and -
professional advisers on any terms, and subject to any conditions, that he

- thinks fit. A Receiver may discharge any such person or any such person

- appointed by the Borrower,

| 10.5 Maks VAT slections

- A Recelver may make, @xam%m eé- r&%‘#ﬁkaaﬁy value added tax @pﬁm fotax
as he thinks fit,
40.6 Remuneration
A Receiver may charge and receive aé‘ay sum by way of remuneration (in
- addition to all costs, charges and expensas incurred by him) that the Lender
- may prescribe or agree with him. '
10,7 Realise Secured Assets
A Receiver may collect and get in the Sacured Assets or any part of them in
respect of which he is appointed, and make anv demands and take any

- proceedings as may seem expedient for that purpose, and {ake possession of
- the Secured Assets with like rights,
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A Heceiver may carry on, manage, develop, reconsiruct, amalgamate or
Codiversify or concur i carrying on, managing, developing, reconstructing,
- amalgamating or diversifying the business of the Borrowar, '

40.2 - Disposes of Secured Assals
A Receiver may sell, exchange, convert into money and realise all or any of
the Secured Assels in respect of which he s appointed in any manner
- fincluding, without limitation, by public suction or private sale) and generally -
o on oany tenms and conditions as he thinks Bt Any sale may be forany -
. consideration that the Receiver thinks fit and a Receiver may promote, or
concur in promoting, a company to purchase the Secured Assels (o be sold,

' _ 10.10 Sever fixturses and fitkings

A Recelver may sever and ﬁ&%i'%mmiéxy any fixtures éfﬁﬁ%ﬁg% from any -
- Property without the consent of the Borrowsr, :

10.41 Seli Book Debts

A Recelver may sell and asgéﬁgﬁ all or arﬁy of the Book Debis i ?aﬁ;}es;t of -
which he is appointed in any manner, and generally on any terms and
conditions, that he thinks it

4042 Valld recsipts
‘A Receiver may give valid ?&aéim for all monies and execute all assurances .
Cand things that may be proper or desirable for realising any of the Sscured
PAsgets, '

| 10.13 Wiake settlements

A Recsiver may make any arangement, settlement or mmgmmiw between
o the Horrower and any other person that he may think expedient.
40,14 Bring proceedings
A Recsiver may bring, prosecute, enforce, defend and abandon all actions, |
- sulls and proceedings in relation to any of the Secured Assets as he thinks fit, R
10.45 Insure | |
A Receiver may, if he thinks i, but without prejudice to the indemnity in -
clause 13, effect with any insurer any policy of insurance aither In llsu or

satisfaction of, or in addition to, the insurance required to be maintained by -
. the Borrower under this Deed.

© 10.18 Powers under the LPA 125

A Receiver may exercise all powers provided for in the LPA 1225 in the same
way as if he had been duly appointed under the LPA 1825, and exercise all

- powers provided for an administrative receiver in Schedule 1 to the
insolvency Act 18886,
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10.17 Borrow

- A Receiver may, for any of the purposes authorizsed by this cisuse 10, raise
Cmoney by borrowing from the Lender (or from any olher person) ether S
unsecurad or on the security of all or any of the Secured Assets inrespectof
- which he is appointed on any terms that he thinks fit (including, i the Lender -
consents, terms under which that security ranks in priority o this Deed).

10.18 Redesm prior Security
A Receiver may redeem any prior Security and settie and pass the sccounts
- to which the Security relates. Any acocounts so seltled and passed shalibe, in .
the absence of any manifest arror, conclusive and binding on the Borrower,

and the monies so paid shall be deemed to be an expense properly incurred
- by the Recelver.

1049 Delegation |
A Recelver may delegate his @QW@W. in aﬁmw@aﬁéﬁ with this Deed. o

. 16.20 Absolute beneficial ow

1
A Recaiver may, in relation to any of the Secured Assetls, exercise all powers,
authorisations and rights he would be capable of exercising, and do all those

- acts and things, as an absolute beneficial owner could exercise or do in the
ownership and management of the Secured Assets or any part of the

. Secured Assets. '

10.21 Incidental powers
‘A Receiver may do an'y oifer acts and things that he:

- 10.21.1  may consider desirable or necessary for realising any of the ;
- Secured Assels; ' _

10,212 may consider incidental or conducive to any of the rights or powers
- conferred on a Recaiver under or by virtue of this Deed or law; or '

10.21.3 tawifully may or can do as agent for the Borrowar. e

- Dalegation

= el
- sl
il

A Delsgation
The Lender or any Receiver may 'd@i&gé&& ﬁ&ﬁﬁé?. @én&rﬁiﬁy @mmséﬁwﬂy)' by
. power of atlorney or in any other manner to any person any right, power,
authority or discretion conferred on them by this Dead (including the power of
- altorney granted under clause 18.1),
412 Terms

 The Lender and @aéﬁ"ﬁ@miﬁé'@f"may make a delegation on the terms and
- conditions {including the power 1o sub-delegate) that they think fit.

_'”E;.E?} R
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Meither the Lander nor any Receiver shall be in any way liable or responsible
to the Borrower for any loss or lability arising from any act, defaull, omission
o misconduct on the part of any Delegate.

a2 - Applicstion of proceeds B
ds

424 Order of application of

Al monies received by the Lender, a Receiver nor a Delegate pursuant to this
Deead, after the security constituted by this Deed has become enforceabls, S
- shall {subject to the claims of any person having prior rights and by way of
variation of the LIPA 1825} be applied in the following order of priovity:

12.1.1 In or towards payment of or provision for all costs, charges and -
sxpenses incurmed by or on behall of the Lender (and any Receiver,

- Delegate, attomey or agent appointed by #) under or In connection
with this Deed, and of all remuneration due to any Receiver under or

i connection with this Deed; '

. 12.1.2 in or towards payment of or provision for the Secured Lisbilies inany -~
' oroer and manner that the Lender determines; and e

1 2’%3 in payment of the surplus (if any) to the Bomower or other pﬁfﬁﬁﬂ
' entitlad to it

- 12.2  Appropriation
Neither the Lender, any Receiver nor any Delegate shall be bound {whather - -
by virlue of section 108{8) of the LPA 1825, which s varied accordingly, or
- otherwise) to pay or appropriate any raceipt or payment first towards interest
- rather than principal or otherwise in any particular order belwean any of the
-~ Becured Lisbilities.

%.
ey

" Costs and indemnity .

sl
L
s

Gosts

The Borrower shall, promptly on demand, pay to, or reimburse, the Lender
- and any Recelver, on a full indemnity basis, all costs, charges, expenses,
taxes and lizbililes of any land arising directly (noluding, withowt limitation,
legal, printing and out-of-pocket expenses) incurred by the Lender, any
Fecaiver or any Delegate in connection with: '

13.1.1 this Deed or the Secured Agseis; - _ _
13.1.2 taking, holding, protecting, perfecting, presefving or enforcing (or -
attempting {0 do so) any of the Lender's, a Recelver's or a Delegate's
- rights under this Deed; or
o - 13.1.3 taking proceedings for, or recovering, any of the Secured Liabilities,

together with interest, which shall accrue and be payable (without the need
- for any demand for payment being made) from the date on which the relevant

17
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cost or expense arose until full discharge of thatl cost or expense (whether
Cbefore or after judgment, liguidation, winding up or administration of the
- Borrower} at the rate and in the manner specified In the Loan Agreement,

_ @3.2 Indemnity

- The Borrower shall indemnify the Lender, each Receiver and each Delegate, -
Cand their respective emplovees and agents ageainst all liabiliies, costs,
Cexpenses, damages and direct losses (including all inferest, penaliies and
legal costs {calculated on a full indemnity basis) and sl other professional
© o costs and expenses but excluding all indirect or conseguential iosses, loss of
pm%’ it, loss of reputation) suffered @z‘ incurrad by any of them aﬂﬁmg owtofor .
i connection with: _ .

13.2.1 the exercise or @urﬁgam{i'@xemige of any of the 's’ighm; powsrs,
authorities or discretions vested in them under this Deed or by law in - -
respact of the Secured Assetls;

113.2.2 taking, holding, protecting, perfecting, preserving or erforcing {or
attermpting to do so) the security constituted by this Deed; or .

1323 any default or delay by the Bomower in performing any of its
_ obfigations under thizs Deed.

Any past or present employee or agent mmy gnforce the terms of this clause
13,2 subject to and in sccordance with the provisions of the Contracts (Rights
o of Third Parties) Act 1989,
44 Further sssurance
44  Further assurance

142 The Borrower shall, at its own expense, take whatever action the Lender or
- any Recelver may reasonably require for:

4.2, creating, perfeciing or proteciing the mmrﬁy%ﬁmﬁdﬁﬁ to be created
by this Deed; '

14.2.2 faciltating the realisation of any Secured Asset or
14.2.3 facilitating the exercise of any right, power, authority or discrefion

exercisable by the Lender or any Receiver in respect of any Secured
Asget,
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14.3  including, without limitation (if the Lender or Receiver thinks it expedient) the
- execution of any ransfer, conveyance, assignment or assurance of all or any
~of the assets forming part of {or intended to form part of) the Secured Assets
- {whether {o the Lender or to its nomines) and the giving of any nolice, order -
- or direction and the making of any registration.

15 Power of attorney
: '1%;? | Appointment of aﬁ@meyg _
- By way of security, the Borrower irrevocably appoints the Lender, every
~ Receiver and every Delegate separately to be the atiormey of the Borrower

and, In its name, on its behalf and as iis act and deed, lo execule any
documenis and do any acls and things thal:

18.1.1 the Borrower is required to execule aﬁd do under this Deed; o -

15.1.2 any attomey deems proper or desirable in exercising any of the ﬁghﬁ&
- nowers, authorities and discrations confarred by this Deed or by law
on the Lander, any Receiver or any Delegate,

' 462 Ratification of acts of attorneys
The Borrower ratifies and confirms, and agrees fo raiify and confirm, anything
“that any of its attorneys may do in the proper and lawful exercise, or
purported exercise, of all or any of the righlts, powers, authorities and
discretions refarred to in clause 15,1,
16 Release | | | | i
16.1 - Subject to clase 233, on the expiry of the Security Period (but é“mt_
- gtherwige), the Lender shall, at the request and cost of the Borower, take
- whatever action is necessary o

16.1.1 release the Secured Assels from the security constituted by this Deed;
and '

- 18.1.2 mamigh the Secured Assets to the Borfower.
T Assignment and transfer
471 Assignment by Lendar |
AT A any time, without the consent of the Borrower, the L@nﬁa?'méy )
assign or transfer any or all of ids rights and obligations under this -
Dend.
'17.1.2 The Lender may disclose fo any actual or proposed assignes or

transferse any information in its possession thal relates to the

. Borrower, the Sscured Assets and this Desd thet the Lender
- considers appropriate,
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47.2  Assignmentby Borrower
The Borrower may not a%ég%‘z any of iis rghts, or ransfer any of its rights or
o obligations, under this Deed.

18 Set-off _ o
484 Lender's FEQM of sat-off

. The Lender may at any time set off any liabiiity of the Borrower io the Lender
. against any liability of the Lender to the Borrower, whether aither liabilly is
- present or future, liquidated or unliquidated, and whether or not either liability
- arises under this Deed. if the lisbliities to be set off 2re expressed in different
o currencies, the Lender may convert either liability at a markel rale of
- exchangs for the purpose of set-off. Any exercise by the Lender of #ts rights
Cunder this clause 18 shall not limit or affect any other rights or remadies
available to it under this Desd or otherwiss,

182  No obligation to set off

" The Lender is not ohliged to exercise its rights under clause 18.4. If, howsver,
it does exercise those rights | must notify the Borrower of the set-off that has
. been made. '

' 13..3_ Exclusion of Borrowsr's right of set-off _ .
All payments made by the Borrower to the Lender under this Deed shall be
made in Ul withowt any seboff, courterclaim, deduction or withholding (other
than any deduction or withholding of tax as required by law).

3 9  £%§'¥'§@?‘%§!¥%&?&£& walvers and consents

R 191 Amendments | |
. No amendment of this Deed shall be effective unless i Is in writing and
signed by, or on behalf of, each party (or its authorised representative).

- 19.2  Waivers and consents -

18.2.1 A walver of any right or remedy under this Deed or by law, or any
consent given under this Deed, is only effective if given in writing by

the walving or conzenting party and shall not be deemed a waiver of
any other breach or defaull. it only applies in the circumsiances for

which it is given and shall nol prevent the parly giving £ from.
subsequently relying on the relevant provision. :

18.2.2 A failure to exercizse, or & delay In exsrcising, any sight or remedy
' provided under this Deed or by faw shall not constitute a waiver of that -
of any other right or remedy, prevent or restrict any further exerclse of
- that or any other right or remedy or constitute an election to affrm this -
Deed. No single or partial exercise of any rght or remady provided
under this Dead or by law shall prevent or restrict the further exercige
- of that or any other right or remedy. No siection to affirm this Deed by
. the Lender shall bet effective unless it is In writing,

it
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18.3  Rights and remedies
_ The rights and remedies provided under this Deed are cumulative and are in
- addition to, and not exclusive of, any rights and remadies provided by law.

20 Severance )

if any provision (or part of a provision) of this Deed is or becomes invalid, llegal or -
unenforcesbis, i1 shall be deemed modified {o the minimum sxient necessary o

omgke i valid, legal and enforcesble, IF such modification is not possible, the relevant
-provision {or part of a provigion) shall be desmed deleted. Any modification to or _
deletion of a provision {or part of a provision) under this clause shall not affect the - -~
iagality, validity and enforceability of the rest of this Deed.

2 Counterparis

21.1 - This Deed may ba @mmﬁed in any number @fﬂ@ﬁﬂ%emﬁﬁ& sach of which
when execuled and delivered shall conslitute a duplicate original, bt all the
courterparts shall together congtitute one deed,

- 21.2 . Transmission of the executed signature page of a counterpart of this Deed by
amail (in POF, JPEG or other agresd format) shall take effact as delivery of
-an executed counterpart of this Deed. It such method of delivery is adopted,
- without prejudice to the validity of the deed thus made, each parly shall
. provide the others with the original of such counterpart as soon as reasonably
. pussible thereafler.

213 No counterpart shall be effective until each parly has executed and delivered
. at lsast one counterpart.

.22 - Third party rights

- Ewcept as expressly provided elsewhere in this Deed, a personwho is not a party fo
this Deed shall not have any righis under the Contracis {(Rights of Third Parfles) Aot
1986 to enforce, or enjoy the benefit of, any term of this Deed. This does not affect
any right or remedy of a third party which exists, or is available, apart from that Act.

23  Further provislons
23,’? Independant securlly o

The security consiituled by this Deed shall be in addition fo, and independent
~of, any other security or guarenise that the Lender may hold for any of the
- Seoured Ligbiities at any tme. No prior securily held by the Lender over the
- whole or any part of the Becured Assels shall merge in the security created

by this Deed. :

o232 ~ Continuing security
. The security constituted by this Deed shall remain in full force and effect as &
Ceontinuing security for the Secursd Liabilities, despite any sefllement of

- sceount, or intermediate payment, or other matter or thing, unless and until |
the Lender discharges this Deed in writing.
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253  Dischargeconditional
- Any release, discharge or setilement between the Borrowsr and the Lender
o shall be deemed conditional on no payment or security received by the
- Lender in reapect of the Secured Liabilities being avoided, reduced or ordered
to be refunded pursuant to any law relating to insolvency, bankruptoy,
winding-up, adminishration, receivership or otherwise., Despite any such -
- release, discharge or setllement:

23.3.1 the Lender or its nominee may retain this Deed and the securily
' created by or pursuant fo 8, including all certificates and documents
- relating to the whole or any part of the Secured Assets, for any period
~ that the Lender deems necessary to provide the Lender with security

- against any such avoidance, reduction or order for refund; and

L 23.3.2 the Lendsr may recover the value or amount of such security or o
payment from the Borower subsequently as if the release, discharge -
- o settiement had not ocourred.

234  Certificates o
A certificate or determination by the Lender as to any amount for the time .
- being dus to them from the Borrower shall be, in the absence of any manifest
arror, conclusive evidence of the amount dus, '

235  Consolidation

" The resfriction on the féght'ﬁf consolidation contained in section 93 of the LPA S
- 1825 shall not apply to this Deed.
- 23.6  Small company moratorium | R |

‘Notwithstanding anything to the cantrary in this Deed, neither the obtaining of

& moratonium by the Borrower under schedule A1 1o the Insolvency Act 1886
nor the doing of anything by the Borrower with a view to obtaining such a -
moratorium {including any preliminary decision or investigation) shall be, or-

o be construed as:; -

- 23.8.1 an event under this Deed which causes sng ﬁ@mé’ng s&‘&@fgé ereatad by g
this Desd to crystailise;

23.8.2 an event under this Deed which causes any restriction which would -
not ctherwise apply to be imposed on the disposal of any property by
_ the Borrower, or
o 23.6.3 a ground under this Deed for thie appointment of a Receiver. .
44  WNotices
244 Dalivery

Each notice or other communication required to be given to a parly under or
i connection with this Deed shall be:

2411 in writing;

a3
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24.1.2 delivered by hand, by pre-paid first-class post or other next working
day delivery service; and

2413 sent to;
(@  the Borrower at fts registered office from fime to time
- {b) - the Lender at its registeraed office from time to time, | |

~orto any other address as is notified in writing by one party 1o the other from
- time to time,

242 Receipt by Borrowsr

Any nofice or other communication that the Lender gives to the Borrower shiall
© be deemed o have been received:

24.2.1 if defivered by hand, at the time i is left at the relevant address;

24.2.2 if posted by pre-paid first-class post or other next working day d&?i&s@?y .
service, on the second Business Day after posting, and

A notice or other communication given as described in clause 24.2.‘“3 or
o clause on a day that is not a Business Day, or after normal business hours, in -
L the place It s received, shall be deemed to have been received on the nexd
_ - Business Day, '
243 Receiptby Lender

 Any notice or other communication given o the Lender shall be deemad to |
- have been received anly on actual receipl.

2&@  Service of procesdings _
This clause 24 does not zpply to the service of any proceedings or other

- documents in any legal action or, where applicable, any arbitration or other
© meihod of dispute resolulion.

'24.5  No notice by emall

- A nolice or other communication gémrﬁmdemﬁﬂ connection with this Deed
s not valid if sent by email.
25 - Governing law and jurisdiction
284 Governing law
~ This Deed and any é%msji@ or ¢laim {%ﬁciudiﬁg non-contractual 't%ismﬁm or
- claims) arising out of or in connection with it or its subject matter or formation

- shall be governed by and construed in accordance with the law of England |
- and Wales.

Pt
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050 Jusisdiction
- Each parly irrevocably agrees that, subject as provided below, the courts of
. England and Wales shall have exclusive jurisdiction over any dispule or claim
~{including non-confractual disputes or claims) arising out of or in connection
with this Deed or its subject malter or forrnation. Nothing in this clause shall
limit the right of the Lender to ke procesdings against the Borrowesr in any
Cether court of competent urisdiction, nor shall the taking of procsedings in -
any one or more jurisdictions preclude the taking of proceedings in any other
- jurisdictions, whether concurrently or not, to the extent permitted by the law of
- such other jurisdiction.

253 Other service

- The Bomower irrevocably consents to any process in any legal aclion or
- proceedings under clause 25.2 being served on it in accordance with the
L provisions of this Deed relating to service of notices. Nothing contained in this
- Deed shall affect the right to serve process in any other manner permitied by
law,

This document has been exectited as a deed and is delivered and takes efiect on the
 date stated at the beginning of It.

o
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Executed @s 2 desd by Eion Travel )
Holdings Limited acling as a direclor, in ) - ¢ o
- the presence of. D RS _ U

{ﬁignmam}:

 Name: s’“"\am”%ﬁﬁw}g%;@waf . o
T o &M i B
- Lomoen
D3 &PD

. WE
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