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PURE COLD LIMITED

BALANCE SHEET
AS AT 31 OCTOBER 2021

Notes
Fixed assets

Tangible assets 3
Investments

Current assets

Stocks

Debtors 5
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets
Total assets less current liabilities

Creditors: amounts falling due after more than
one year 7

Provisions for liabilities

Net assets

Capital and reserves

Called up share capital 8
Profit and loss reserves

Total equity

2021

1,139,949
2,386,578
1,282,682
4,809,209

(2.007,486)

91.407
18,333

109.740

2,801,723

2,911,463

(200,000

(7.725)

2,703,738

102,000
2,601.738

2,703,738

2020

1.460,767
2477978

470,005
4,408,750

(2.054,328)

14,059
18,333

32,392

2,354,422

2,386,814

(230,000}

1,118

2,137,932

102,000
2,035,932

2,137,932

The directers of the company have elected not to include a copy of the profit and loss account within the financial statements.

These financial statements have been prepared and delivered in accordance with the provisions zpplicable to companics subject (o the

simall companies regime.

The financial statements were approved by the board of directors and authorised for issue on 21 April 2022 and are signed on its

behalf by:

ML Isaacs
Director

Company Registration No. 04195747




PURE COLD LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2021

1.3

1.5

Accounting policies

Company information
Pure Cold Limited is 4 private company limited by shares incorporated in England and Wales. The registered office is Unit 14,
Stanford Business Court, 21-23 High Street, Stanford In The Vale, Faringdon, Oxon, SN7 8LH.

Accounting canvention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in
the UK and Republic of lreland” (“FRS 102”) and the requirements of the Companies Act 2006 as applicable to companies
subject to the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view.

The financial statements arc prepared in sterling. which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified te include the revaluation of
frechold propertics and to include investment propertics and certain financial instruments at fuir value, The principal
accounting policies adopted are set out below.

Turnover

Turneover is recognised at the fair value of the consideration received or receivable for refrigeration geods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes,

Research and development expenditure
Rescarch expenditure 1s written oft against profits in the year in which it is incurred.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their vseful lives on
the following bases:

Plant and machincry 2% straight line
Fixturss, fittings & equipment 25% straight line
Computer equipment 33% straight line
Motor vehicles 25% straighl line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying
value of the asset, and is credited or charged to profit or loss.

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and subsequently measured at
cost less any accumulated impairment losses, The investments arc assessed for impairment at cach reporting date and any
umpairment losses or reversals of impairment losses are recogrused immediately in profit or loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating policies of the
cntity so as 10 obtain benelits from its activilics.




PURE COLD LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2021

1.9

1.10

Accounting policies {Continued}

Stocks

Stacks arc stated at the lower of cost and net realisable value, Provision 1s made for obsolete or slow moving items.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 *Basic Financial Instruments’ of FRS 102 to all of its financial
instruments.

Financial instruments arc recognised in the company's balance sheet when the company becomcs party to the contractual
provisions of the instrument.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans. loans from fellow group companies and preference shares that are
classified as debt. are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial
liabilities classified as payable within one year are not amortised.

Equity instruments
Equity instruments issucd by the company arc recorded at the procecds reecived, net of dircet issuc costs. Dividends payuable
on equity instruments are recognised as liabilities ence they are no longer at the discretion of the company.

Changes in the fair value of derivatives that are designated and gualify as fair value hedges are recognised i profic or loss
immediately. together with any changes in the fair value of the hedged asset or liability that are attributable to the hedged risk.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently sayable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit
and loss account becanse it excludes items of income or expense that are taxable or deductible in other years and it further
excludes items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that
have been enacted or substantively enacted by the reporting end date.




PURE COLD LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2021

11

1.12

1.13

Accounting policies {Continued}

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent
that it is probable that they will be recovered against the reversal of deterred tax liabilities or other future taxable profits. Such
assets and liabilitizs are not recognised if the timing difference arises from goodwill or from the initial recognition of other
assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

Retirement benefits
Payments 1o defined contribution retirement benelit schemes are charged as an expense as they fall due.

Government grants

Government grants are recognised at the fair value of the asset received or receivable when there is reasonable assurance that
the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met. Where a grant
does not specity performance conditions it is recognised in income when the proceeds are received or receivable. A grant
received before the recognition criteria are satisfled is recognised as a liability.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. Al cach reporting end dale, monetary assels and Habilities that are denominated jn lorelgn currencies are
retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period are included
in profit or loss.

Emiployces

The average monthly number of persons (including directors) employed by the company during the yzar was:

2021 2020
Number Number
Total 21 14




PURE COLD LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2021

3 Tangible fixed assets

Land and Plant and Total
buildings machinery ete
£ £ £ £
Cost
At | November 2020 2,799 191,347 - 194,146
Additions - 68,085 20773 97 858
Disposals - (22.843) - (22,843}
At 31 October 2021 2.799 236,589 29,773 269.161
Depreciation and impairment
At 1 November 2020 2.799 177,288 - 180,087
Depreciation charged in the year - 14,492 5,066 19.558
Eliminated in respect of disposals - (21,390 - (21,891}
A131 QOctober 2021 2,799 169,889 5,066 177.754
Carrying amount
At 31 QOctober 2021 - 66,700 24,707 91,407
At 31 October 2020 - 14,059 - 14,059
4 Fixed asset investments
2021 2020
£ £
Shares in group undertakings and participating interests 18,333 18,333
5 Debtors
2021 2020
Amounts falling due within one year: £ £
Trade deblors 1,699,197 1,901,677
Amounts owed by group undertakings 647,534 549,283
Other debtors 39,847 27.018
2.386,578 2,477,978




PURE COLD LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2021

6

Creditors: amounts falling due within one year

2021 2020

£ £

Bank loans 50,000 -
Trade crediters 135,286 408,453
Corporation tax 124,555 31515
Other taxation and social security 446,957 235,679
Other creditors 1,250,688 1,378,681
2007486 2054328

Other creditors includes trade finance facilities with HSBC Bank PLC. These amounts are secured by way of a fixed and
floating charge over the company's assets.

Creditors: amounts falling due after more than one year

2021 2020
£ £
Bank loans and overdrafts 200,000 250,000

Bank loans include a lean from HSBC Bank PLC. These amounts are secured by way of a fixed and floating charge over the
company's assets.

Called up share capital

2021 2020 2021 2020

Ordinary share capital Number Number £ £
Issuced and fully paid

Ordinary Shares of £1 cach 100,000 100,000 100,000 100,000

B Shares of £1 each 2,000 2,000 2,000 2,000

102,000 102,000 102,000 102,000

Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the following informarion in relation
to the audit report on the statutory financial statements is provided in accordance with s344(5B) of the Companies Act 2006:

The anditor's report was unqualified.

The senior statutory auditor was Paul Windmill and the auditor was Mycrs Clark.




PURE COLD LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2021

10 Operating lease commitments

At the reporting end date the company had outstanding commitments for future minimum lease puyments under
non-cancellable operating leases, as follows:

2021 2020
£ £
50,954 7,000




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



