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o GrantThornton

Independent Auditor's Report to Brand Phoenix Limited

Under section 449 of the Compamies Act 2006

We have examined the abbreviated accounts, which comprise the Balance sheet and the related notes, together with
the financial statements of Brand Phoenix Lamited for the year ended 31 March 2014 prepared under section 396
of the Compantes Act 2006

This report 15 made solely to the company in accordance with section 449 of the Compames Act 2006 Our work
has been undertaken so that we might state to the company those matters we are required to state

to 1t 1n a special Auditor’s report and for no other purpose To the fullest extent permutred by law, we do not accept
or assume responsibiity to anyone other than the company, for our work, for this report, or for the opintons we
have formed

Respaeactive responsibllities of directors and auditor

The directors are responsible for preparmg the abbreviated accounts in accordance with section 444 of the
Companies Act 2006 Tt 15 our responsibility to form an independent opinion as to whether the company 15 enntled
to deliver abbreviated accounts to the Registrar of Companues and whether the abbreviated accounts have been
properly prepared 1n accordance with the regulartons made under that sectuon and to report our opiion to you

We conducted our work mn accordance with Bulleun 2008/4 1ssued by the Auditing Practices Board In accordance
with that Bulletin we have carried out the procedutes we constder necessary to confirm, by reference to the
financial statements, that the company 1s enttled to deliver abbreviated accounts and that the abbreviated accounts
ate propetly prepared

Opinion on financial statements

1n our opinion the company 1s enttled to deliver abbreviated accounts prepared in accordance with section 444(3)
of the Compantes Act 2006, and the abbreviated accounts which comprise the Balance sheet and the related notes
have been propetly prepared in accordance with the regulations made under that section

Lowse Kelly (Sentor statutory’zuditor)
fot and on behalf of

Grant Thornton (NI) LLP

Chartered Accountants

Statutoty Audnor

Belfast

Date 2™ \-:\— ‘JI_{,
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Brand Phoenix Limited
Registered number 04195741

Abbreviated Balance Sheet

As at 31 March 2014

Note

Fixed assets
Tangible assets

Investments 3

Current assets
Debtots
Cash at bank

Creditors amounts falling due within one
year 4

Net current hiabihnties

Total assets less current habilities

Provisions for habilities

Deferred tax
Net habilities

Capital and reserves
Called up share capital 5
Capttal redemption reserve

Profit and loss account

Shareholders' deficit

The abbreviated accounts, which have been prepared i accordance with the special provisions relating to

720,578
221,351

941,929

(2,028,720)

2014

11,551
65

11,616

(1,086,791)

(1,075,175)

(1,075,175)

1,800
375

(1,077,350)

(1,075,175)

1,244,519
517,450

1,761,969

(1,991,896)

2013

22,589
65

22,654

(229,927)

(207,273)

(8,510)

(215,783)

1,800
375
(217,958)

(215,783)

compantes subject to the small compames regime within Part 15 of the Compantes Act 2006, were approved and
authonsed for 1ssue by the board and were signed on 1ts behalf on

e

G ] Wilkins
Director

2% Iy 2o

The notes on pages 3 to 9 form part of these financial statements
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Brand Phoenix Limited

Notes to the Abbreviated Accounts
For the year ended 31 March 2014

1.

Accounting Policles

11

12

13

14

15

1.6

Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have been

prepared under the histoneal cost conventton and in accordance with the Financial Reporung Standard
for Smaller Entittes {effective April 2008)

The company ts the parent undertaking of a small group and as such 1s not required by the Companies
Act 2006 to prepare group accounts These financial statements therefore present informauon about
the company as an indtvidual undertaking and not about s group

Gowmng concern

The company made a loss after tax m the year to 31 March 2014 of £859,392 (2013 £347,684), and had
net habilinies at this date of £1,075,175 (2013 £215,783)

However, through the preparation of budgeted cash flows and financial projections, the directors have
assessed that the company has adequate resources to meet the on-gomng costs of the business for a
munimum of 12 months from the date of signing the financial statements For this reason, the financial
statements have been prepared on a going concern basis, which presumes the realisation of assets and
ltabilines 1n the normal course of business

Cash flow

The financial statements do not include a cash flow statement because the company, as a small
reporting entity, 1s exempt from the requirement to prepare such a statement under the Financial
Reporung Standard for Smaller Enties (effective Apnl 2008)

Turnover

Turnover represents income recetvable from the direct sale of beverages as well as commmussion
recetvable 1 instances where the company acts as an agent for sumular indirect sales  Revenue 1s stated
net of Value Added Tax and trade discounts Where the company engages 1n direct sales, revenue 1s
recogrused gross whereas, when the company acts solely as agent and recewes purely commussion,

revenue 1s recogrused net of cost of sales

Revenue earned on direct sales 1s recognised when goods are dispatched to customers Revenue on
commussion-based sales 1s recogmsed once payment 1s made by the customer to the suppler

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less deprectation  Depreciauon 1s provided at rates calculated to
write off the cost of fixed assets, less their estimated residual value, over their expected useful ives on
the following bases

Office equipment - 25% straght line

Investments

Investments held as fixed assets are shown at cost less provision for impairment
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Brand Phoenix Limited

Notes to the Abbreviated Accounts
For the year ended 31 March 2014

1. Accounting Policles (continued)

17

18

19

Operating leases

Rentals applicable to operaung leases where substanually all of the benefits and risks of ownership
reman with the lessor are charged against profits on a straight line basis over the penod of the lease

Deferred taxation

Dreferred tax 1s recogrused 1n respect of all umung differences that have onginated but not reversed at
the balance sheet date where transacuons or events have occured at that date that will result 1n an
obliganon to pay more, or a night to pay less or to recerve more tax, with the following exceptions

- Provision 1s made for tax on gains ansing from the revaluation (and sumilar fair value adjustments) of
fixed assets, and gams on disposal of fixed assets that have been rolled over mnto replacement assets,
only to the extent that, at the balance sheet date thete 15 a binding agreement to dispose of the assets
concerned FHowever, no provision 1s made where, on the basis of all available evidence at the balance
sheet date, 1t 15 more likely than not that the raxable gain will be rolled over into replacement assets and
charged to tax only where the replacement assets are sold

- Deferred tax assets are realised only to the extent that the directors consider that 1t 15 more likely than
not that there will be suttable raxable profits from which the future reversal of the undetlying timing
differences can be deducted

Defetred tax 1s measured on an undiscounted basts at the tax rates that are expected to apply 1n the
periods 1n which tuming differences reverse, based on tax rates and laws enacted or substantally
enacted at the balance sheet date

Foreign currencies
Monetary assets and labtlities denomunated in foreign currencies are translated into stetling at the rates
of exchange ruling at the balance sheet date Transactions in foreign currencies are translated mnto

sterhing at the rate ruling on the date of the transaction Exchange gains and losses are taken into
account in arriving at the operatng profic
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Brand Phoemx Limited

Notes to the Abbreviated Accounts
For the year ended 31 March 2014

2. Tanglble fixed assets

Cost

At 1 Apnl 2013 and 31 March 2014

Depreciation

At 1 Apnl 2013
Charge for the year

At 31 March 2014

Net book value
At 31 March 2014

At 31 March 2013

50,952

28,363
11,038

39,401

11,551

22589
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Brand Phoenix Limited

Notes to the Abbreviated Accounts
For the year ended 31 March 2014

3. Fixed asset investments

Cost or valuation

At 1 Apnl 2013 and 31 March 2014

Net book value
At 31 March 2014

At 31 March 2013

65

65

65

The company owns 65% of the 1ssued share capital of First Cape Limited, a dormant company mcorporated
in the United Kingdom  The aggregate of the share capital and reserves at 31 March 2014 and the profit or

loss for the year ended on that date for the subsidiary undertaking are as follows

Aggregate capital and reserves

First Cape Lumited

Profit/(loss) for the year

First Cape Lumuted

2014

100

2014

2013

100

2013
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Brand Phoenix Limited

Notes to the Abbreviated Accounts
For the year ended 31 March 2014

4, Creditors:
Amounts falling due within one year

The followmng creditors falling due within one year are secured

2014 2013
£ £

Amounts owed to related undertakings 1,000,000 1,000,000

Amounts falling due within one year payable to SHS Group Limited amounung to £1,00,000 (2013 -
£1,000,000) are secured by a floating charge over the assets of the company and amounts owed to SHS
Group Limuted are repayable on demand
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Brand Phoemx Limited

Notes to the Abbreviated Accounts
For the year ended 31 March 2014

5. Share capital

2014 2013
£ £

Allotted, called up and fully paid
1,620 Ordmary A shares shares of £1 each 1,620 1,620
180 Orcinary B shares shares of £1 each 180 180
1,800 1,800

Ordinary A shares have voting nghts, nights to dividend payments, rights to capital in respect of winding up
and can only be transferred in accordance with the Arucles of the Company

Otdinary B shares carry the same rights and privileges in all respects as Ordinary A shares except the nights
to dividends
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Brand Phoenix Limited

Notes to the Abbreviated Accounts
For the year ended 31 March 2014

8. Controlling party

The company was under the control of the shareholders for the period The directors consider that thete 1s
no ulumate controlling party by the fact that no indtvidual shareholder owns more than 50% of the ordinary
share capital
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