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ABBREVIATIONS

For the purpose of this report the following abbreviations shall be used

“the Act”
“the Rules”

“the Administrators”

“Secured Creditor”

((CCU Ku
uDEn
“‘CIPCL"

‘CIUK”

“the Companies”

“CVL”
“Deloitte”

“the Court”
"SIP2 (E&W)”
“SIP7 (E&W)”
“SIP9 (E&W)"
“SIP13 (E&W)"
“FSC”

“the Group”
“pp”

IIQFCHM
“the Rules”

“RPS”
IISPAI)

Insolvency Act 1986 (as amended)

Insolvency Rules 1986 and the Insolvency
{Amendment) Rules 2010

Lee Antony Manning and Nicholas Guy Edwards of
Deloitte LLP

Barclays Bank pic

Colliers Capital UK Limited (in Administration)
Deanwater Estates Limited (In Administration)

Colliers International Property Consultants Lirnited
{formerly FS 123 Ltd)

Colliers International UK plc (in Administration)

Collers International UK Plc, Colliers Capital UK Limited
and Deanwater Estates Limited (In Adrministration)
Creditors’ Voluntary Liquidation

Deloitte LLP

High Court of Justice

Statement of Insolvency Practice 2 (England & Wales)
Statement of Insolvency Practice 7 (England & Wales)
Statement of Insolvency Practice 9 (England & Wales)
Statement of Insolvency Practice 13 (England & Wales)
First Service Corporation, a 29 6% shareholder of CIUK
Colliers International UK plc and all its subsidianes

The Prescribed Part of the Company’s net property
subject to Section 176A of the Insolvency Act 1986 (as
amended)

Qualifying Floating Charge Holder

Insolvency Rules 1986 and the Insolvency
{Amendment) Rules 2010

Redundancy Payment Scheme

Sale and Purchase Agrement
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INTRODUCTION

Introduction

This report has been prepared in accordance with Rule 2 110 of the Rules to provide creditors
with an update on the progress of the Administrations of the Companies since the last report to
creditors dated 26 October 2012 and to provide creditors with a summary of the administration
of the Companies

Given the information previously reported to creditors, we have not included detailed
background information n respect of the Companies and have focused on progress of the
Administrations subsequent to our previous reports

The Administrators’ proposals, which were deemed approved on 4 June 2012 following the
issue of a notice under Paragraph 52{1) of Schedule B1 of the Act on 23 May 2012 and the
expiry of 8 business days thereafter, are detailed in section 2 1

In accordance with Paragraph 52(1)(b) of Schedule B1 of the Act, as no meeting of creditors
was held, the basis of the Administrators’ remuneration and expenses was approved by the
Secured Creditor on 26 July 2012 Further detail 1s set out in Section 8 of this report

A schedule of statutory information in respect of each Company I1s attached at Appendix 1

Details of the appointment of the Administrators

Lee Antony Manning and Nicholas Guy Edwards of Deloitte were appointed Joint
Administrators of the Companies by Barclays Bank pic, t Churchill Place, London, E14 5HP on
28 March 2012, following the fiing of a Notice of Appointment of Administrators by the QFCH

The Court having conduct of the proceedings 1s the High Court of Justice, Chancery Division,
Companies Court {case numbers CIUK (2747 of 2012), CCUK (2748 of 2012} and DE (2749 of
2012))

For the purposes of Paragraph 100(2) of Schedule B1 of the Act, the Administrators confirm
that they are authonsed to carry out all functions, dutes and powers by either of them jointly
and severally

Electronic communication with creditors

in an effort to reduce the costs of the Administrations, all communications with creditors,
including updates and progress reports, will be posted onto a website, which has been set up
spectfically for this purpose

The web address is www deloitte com/uk/colliersinternational

A letter will be 1ssued to all creditors each time the website 1s updated with a statutory notice or
report All creditors’ statutory notices will be retained on the website for 3 months after being
uploaded to the site

Colliers international UK plc, Colliers Capital UK Limited and Deanwater Estates Limited (all in Admiistration) — Final Progress
Report to Creditors dated 9 Aprif 2013 1
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ADMINISTRATORS’ PROPOSALS

Introduction

As previously reported to creditors, the Administrators concluded that a pre-pack admimistration
was the best option to realise value from the Companies It was concluded that, due to the
value of ongoing customer contracts and the potentia! brand damage caused by an
Administration, it would not be possible to trade the business profitably within the constraints of
an Administration process and that funding to cover any trading shortfall could not be sourced

Consideration of the above meant that trading the Companies in Administration whilst a
purchaser for the business was sought was not an option This was especially true due to the
need to reassure those customers for whom the Companies operated client accounts that there
would not be any disruption

instead, the best course of action and method of maximising value for all creditors was
determined to be a pre-packaged sale of the businesses The approach would provide
continuity of trading, preserve any gocdwill and maintain the Companies’ ongoing relationships
with customers and suppliers

Consequently, the Administrators have performed their functions n relation to the Companies
with the objective set out in Paragraph 3(b) of Schedule B1 of the Act, which I1s to achieve a
better result for the Companies’ creditors as a whole than would be likely if the Compantes were
wound up (without first being in administration)

The Administrators’ proposals in order to achieve this objective, which were deemed approved
on 4 June 2012 following the expiration of 8 business days from the date of i1ssue of the
Administrators’ Report and Proposals in accordance with Rule 2 37 of the Rules, were as
follows

1 the Admunustrators continue to manage the affars and any remaining assets of the
Companies and the settlement of all Administration expenses,

2 the Administrators continue with their enquines into the conduct of the Directors of the
Companies and continue tc assist any regulatory authorities with their investigations
into the affairs of the Companies,

3 the Administrators be authornised to agree the clams of the secured, preferential {to the
extent they exist) and unsecured creditors against each of the Companies unless the
Administrators conclude, in therr reasonable opinion, that each of the Companies will
have no assets available for distribution,

4 the Admimstrators be authorised to distribute funds te the secured and preferential (to
the extent they exist) creditors of each company as and when claims are agreed and
funds permit and, in relation to distributions to unsecured creditors, If the Court gives
permussion following an appropriate application,

5 that, in the event the creditors of each Company so determine, at meetings of creditors,
a Creditors’ Committee be appointed in respect of each Company comprising of not
more than five and not less than three creditors of that Company,

Coitiers Intematonal UK pic, Collers Capital UK Limited and Deanwater Estates Limited (alf i Administration) — Final Progress
Report to Creditors dated 9 Apri 2013 2




6 that, if a Creditors' Committee 1s not appointed, the secured and preferential (to the
extent they exist) creditors of each Company shall be asked to fix the basis of the
Administrators’ remuneration in accordance with Rule 2 106(5A)(b}, by reference to the
time properly given by the Administrators’ and their staff in attending to matters ansing
in the Administrations, calculated at the prevailing standard hourly charge out rates
used by Deloitte at the time when the work 15 performed, plus VAT In addition those
creditors shall also be asked to agree the Administrators’ expenses of which the
Administrators' expenses for mileage be calculated by reference to mileage properly
incurred by the Administrators and thewr staff in attending to matters ansing in the
Administrations, at the prevalling standard mieage rate used by Deloiite at the time
when the mileage I1s incurred {presently up to 40p per mile}, plus VAT where applicable,

7 that, if a Creditors' Committee 1s not appointed, the Pre Administration Costs, as
detailled in Appendix 4 of the Administrators' Proposals, be approved and that the
Administrators be authonsed to pay their Pre-Administration Costs plus VAT n addition
to the costs incurred post-appointment plus VAT from the Administration estate,

8 that, following the realsation of assets and resolution of all matters in the
Administrations, and as quickly and efficiently as 1s reasonably practicable, the
Administrators implement the most cost effective steps to formally cenclude the
Admimistrations This may include the distribution of funds to unsecured creditors
(provided Court permission 1s obtained) and then the dissolution of the Companies or
alternatively, seeking to put each or any of the Companies into Creditors’ Voluntary
Lygquidation (“CVL") or Compulsory Liquidation, depending on which option will result in
a better realisation for creditors,

9 that, If each or any of the Companies were to be placed into CVL, the Administrators
propose to be appointed Liquidators and any Creditors’ Committee appointed will
become the Liquidation Committee pursuant to Rule 4 174A of the Rules and that the
basis of the Liquidators’ remuneration be fixed by reference to the time given In
attending to matters ansing in the subsequent Liquidations As per Paragraph 83(7) of
Schedule B1 of the Act and Rule 2 117A(2)(b) of the Rules, the creditors may nominate
a different person to be Liguidator(s) provided the nomination 15 made before the
proposals are approved by creditors For the purposes of Section 231 of the Act the
Liquidators will each be authonsed to carry out all functions, duties and powers either
Jointly or severally, and

10 n the absence of Creditors’ Committees, the secured and preferential (to the extent that
they exist) creditors of each Company agree that the Administrators be discharged from
habiity per Paragraphs 98 and 99 of Schedule B1 of the Act immediately upon the
Administrators’ filing their final report to creditors and vacating office

Colliers International UK pic, Colliers Caprtal UK Limited and Deanwater Estates Limited (all in Admimistration) — Final Progress
Report to Creditors dated 9 Apnt 2013




2.2 Achievement of the approved proposals

We have summarised below the outcome 1n respect of each of the approved proposals

Proposal

Current status

1

The Administrators have continued io manage the affairs of the
Compantes as detalled in the Administrators’ Proposals dated 23 May
2012

The Administrators have concluded their investigations into the conduct of
the directors and their confidential report was submitted to the Insoivency
Service on 29 August 2012

The Administrators have agreed the claim of the Secured Creditor There
were no preferential creditors of the Companies

£6 5m has been distrnibuted to the Secured Creditor from CIUK and DE by
way of a fixed charge distribution from the sale of the business and assets
to CIPCL There may be a further dividend to the Secured Creditor from
CIUK and DE in the CVL

There were no preferential creditors n respect of any of the Companes
In respect of unsecured creditors, there will only be a distribution to
creditors of CIUK and DE by way of the PP fund

The Court has not been requested to give permission for the
Administrators to distnibute these funds and, as such, these funds will be
distnbuted by the Joint Liquidators

A Creditors’ Committee was not formed in respect of any of the
Companies

As no Creditors' Committees were formed and there are no Preferential
Creditors, the Administrators requested that the Secured Creditor fix the
basis of their remuneration This was fixed on 26 July 2012 and i1s detailled
in’Section 8 of this report

As no Creditors’ Committees were formed and there are no Preferential
Creditors, the Administrators requested that the Secured Creditor approve
the Pre-Administration costs plus VAT in addition to the costs incurred
post-appointment plus VAT Thus 1s detaded in Section 7 of this report

There will not be a distnbution to the unsecured creditors of CCUK
Therefore the Administrators have taken steps to finalise the outstanding
matters in this case and will move to dissolve CCUK n accordance with
Paragraph 84 of Schedule B1 CIUK and DE will have funds avallable to
make a distnbution to unsecured creditors by way of the PP fund We
have re-assessed the strategy for these cases and have concluded that
the most cost effective route for creditors will be for CIUK and DE to be
moved to CVL in order for the Liquidators to arrange the distributions to
unsecured creditors and to deal with the residual matters on the cases As
such no Court application was made for the Administrators to be given
permission to distribute funds to the unsecured creditors

No nominations for alternative Liquidators were received in the relevant
period

10

In the absence of a Creditors' meeting being held, and as no Creditors’
Commitiees were formed, the Administrators have sought their discharge
from the Secured Creditor

Further information in respect of the final outcome of the administrations 1s contained in the

following sections of this report

Colhers intemational UK plc, Colhers Capital UK Limited and Deanwater Estates Limited (all in Administration) — Final Progress
Report to Creditors dated 9 April 2013 4
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3.2

33

34

STEPS TAKEN DURING THE ADMINISTRATION

Sale of business and realisation of assets

As advised In previous reports, the business and assets of the Comparies, including the
“Collers” brand, were sold to CIPCL (which 1s a 100% subsidiary of FSC) for £8m on 28 March
2012 Of this amount, £6 5m was used to partly settle the debts due to the Secured Creditor
and £1 5m has been retained to pay the PP and professional fees

Other Realisations

As previously reported, two sums of money totalling £160k were held in client accounts
operated by CIUK On investigation it has been confirmed that these funds formed part of the
assets sold under the pre-pack SPA to CIPCL and do not form part of the estate

Outstanding Matters

The main outstanding matter to be dealt with relates to a distnbution to unsecured creditors of
CIUK and DE, which 1s discussed in Section 5

The only other outstanding matter relates to a legacy account held by CIUK containing ¢ £1 6m
of funds held on behalf of other parties relating to historic transactions dating back 5-6 years
The Administrators have been seeking legal advice as to the most appropriate means of dealing
with these funds as, due to a falure of IT systems pnor to the appointment of the
Administrators, CIUK holds very few records relating to these monies and 1t has therefore been
difficult to 1dentify and contact the nghtful owners of these funds The Liquidators, once
appointed, will continue to llaise with therr lawyers in order to resolve this matter

Exit

Please refer to Section 6 of this report for information on the exit routes regarding the
Companies

Colliers International UK plc, Colliers Capital UK Limited and Deanwater Estates Lirmited (all in Admiristration) — Final Progress
Report to Creditors dated 9 Apnf 2013




4.1

4.2

43

4.4

ADMINISTRATORS’ RECEIPTS AND PAYMENTS ACCOUNT AND ADMINISTRATION
OUTCOME

Introduction

Attached at Appendix 2 1s a Receipts and Payments account for each of the Companies
covering the period from 28 September 2012 to 9 April 2013, together with cumulative details of
the transactions from the date of appomtment, in accordance with SIP7 (E&W)

In this section, we have summarnsed the main asset realisations during the 6 month perniod of
this report

Asset realisations

421 CCUK&DE

The only reaiisation in the period with respect to CCUK and DE was a small amount of bank
interest

42.2 CIUK

Bank interest totalling £3,198 26 was recewved In the period

Unrealised Assets

The Administrators can confirm that there will be no further asset realisations in respect of any
of the Companies

Qutcome for creditors

As previously reported, of the £8m consideration recewed for the sale of business and assets of
the Companies, £6 5m was paid to the Secured Creditor, with the bank taking a write down of
approximately £11m

There are sufficient net floating charge realisations in CIUK and DE to enable a distribution to
unsecured creditors under the Prescnibed Part It 1s anticipated that, before costs associated
with the distnbution, £600,000 will be made available for distnbution from CIUK and £153,138
from DE This will be distnbuted in the Liquidations

Colliers International UK plc, Collters Capital UK Limited and Deanwater Estates Lirmted (alf in Administration) — Final Progress
Report to Crediors dated 9 Apni 2013 6
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5.2

5.3

DISTRIBUTIONS TO CREDITORS

Secured creditors

As previously reported, the Companies’ bank debt at the date of the appomntment of
Administrators, and as set out In the Statement of Affarrs, was £18m Under the terms of the
facilities, cross-guarantees had been granted to the Secured Creditor across the Companies

Upon the sale of the businesses and assets of the Companies, £6 5m was paid to the Secured
Creditor from CIUK and DE by way of a fixed charge distribution

Preferential creditors

All employees of CIUK were transferred under TUPE as part of the sale of the businesses and
assets There were no employees in CCUK or DE As a result, there are no preferential claims
relating to employee deductions to be submitted to the RPS

Prescribed Part

The Prescnbed Part (section 176A of the Insolvency Act 1986 (Prescribed Part) Order 2003)
applies where there are floating charge realisations, net of costs to be set aside for unsecured
creditors This equates {o

e 50% of net property up to £10,000,
e Plus, 20% of net property In excess of £10,000
s Subject to a maximum of £600,000

Based on floating charge realisations made from the assets of CIUK and DE, the PP avallable
{before costs) for distnbution between unsecured creditors of each company 1s estimated to be
as follows

CIUK £600,000

DE £153,138

Please also note that the net property figures can only be estimated at this stage, due to the
need to finahse the corporation tax posiion In respect of DE and CIUK Therefore the value of
the PP for each company is also only an estimate and i1s subject to change

A Proof of Debt form 1s enclosed at the end of this report If you have not already submitted a
form and are a creditor of either of these companies, you are requested to submit the claim
form to the address on the front of this report Please do not submit a form If you have been
subsequently paid in full by CIPCL in respect of the monies owed to you by either CIUK or DE
There will be no distnbution to unsecured creditors of CCUK

Cothers internationat UK plc, Colitlers Capital UK Limited and Deanwalter Estates Limited (all in Administration} — Final Progress
Report to Creditors dated 9 Apni 2013




54

Unsecured Creditors

There have been no matenal changes in the position of unsecured creditors in the last six
months The unsecured creditors’ position as at 28 March 2012 per the Directors’
Statement of Affairs {excluding any shortfall to floatng charge holders) 1s summarnised In
the table below

CIUK

Conrad Ritblat Penston Scheme 67,700,000

(Section 75 deficit)

Inter-company creditors 41,939,352

Landlords 6,752,591

Motor car hire agreements 1,158,319

Other operating lease agreements 120,541

Trade creditors 2,863,429

HMRC — VAT 2,558,853

HMRC — PAYE/NI 2,576,915

Insh VAT 12,752

Pension contributions 205,378

Staff expenses 28,564

TOTAL 125,916,694
CCUK

Colliers Gedfrey Vaughan Ltd 199,447

HMRC — VAT 2,558,853

TOTAL 2,758,300
DE

HMRC - VAT 2,558,853

TOTAL 2,558,853

As previously reported, the clam made by HMRC n respect of VAT has been updated and
finalised at the figure shown above by way of the submission of a Proof of Debt form This
amount has been applied to all of the Companies due to the cross-guarantee provided by the
Group VAT arrangement

There will be insufficient funds available to pay a dividend to the unsecured creditors of
any of the Companies other than a distnbution under the PP in respect of CIUK and DE
as noted above

Cotliers intemational UK plc, Colirers Capital UK Limited and Deanwater Estates Limited (aff in Administratron) - Final Progress
Report to Creditors dated 9 Apni 2013 9
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6.2

63

64

OTHER MATTERS AND INFORMATION TO ASSIST CREDITORS

Extensions to the initial appointment period and exit

It was previously reported that the Administrators would seek a 6 month extension in respect of
each of the Compantes in order to deal with the assignment of leases to CIPCL and also to
enable the Administrators to obtain the permission of the Court to make the PP distnbutions to
unsecured creditors of CIUK and DE and thus was previously anticipated to be the most cost
effective strategy for creditors

We are pleased to advise that all of the leases have now been assigned to CIPCL |n addition,
all outstanding matters in respect of CCUK have been finalised As such, the Administrators
consider that the most effective route for creditors would be to file notice at the Registrar of
Companies in accordance with Paragraph 83 of Schedule B1, to move CIUK and DE into
CVL This will enable the Joint Liquidators to make the PP fund distnbutions to creditors
without the need for a court application It will also enable the Joint Liquidators to resolve the
outstanding matters on the cases, including resolving the matter of the funds held by CIUK on
behalf of third parties and to allow the FSA to de-register CIUK

In respect of CCUK, the Administrators will file a notice i accordance with Paragraph 84 of
schedule B1 to the Registrar of Companies to dissolve the Company 3 months after
registration of that notice

Administrators’ Discharge

The Secured Creditor has resolved that the Administrators be discharged from liability per
Paragraphs 98 and 99 of Schedule B1 of the Act immediately upon the Administrators filing
therr final report to creditors and vacating office

Investigations

As part of the Administrators’ statutory duties, an investigation into the conduct of the
Companies’ Directors was completed

in this regard, confidential reports were submitted to The Insolvency Service on 29 August
2012

SIP2 - Initial Assessment of Potential Recoveries

As part of our duties as Admimstrators, we are obliged shortly after our appointment to review
all of the information availlable to us and to conduct an intial assessment of whether there are
any matters that might lead to a recovery for the benefit of creditors This inihal assessment
ncluded enquines nto any potential claims that may be brought aganst parties either
connected to or who have had past dealings with the Companies

Colliers Intemational UK plc, Colliers Caprtal UK Limited and Deanwater Estates Linited (all in Administration) ~ Final Progress
Report to Creditors dated 9 Apnf 2013 9




65

6.6

Having completed this review, we have identified no further avenues of recovery

If you have any information that you feel we should be made aware of in relation to the above,
please contact us as a matter of urgency

SIP13 (E&W) - Transactions with connected parties

In accordance with the guidance given in SIP13 (E&W), details of the Compantes'
transactions with connected parties during the penod of thts report and the two years prior
to our appointment are provided below

Details of Sales/ i
Date transaction (Purchases) Counterparty Connection
28/03M12 Purchase of trade and £8m | CIPCL Common shareholder
assets
Intercompany loan £17m | CIPCL and CCUK | Parent/Subsidiary
Intercompany loan £4 8m | CIPCL and DE Parent/Subsidiary

We have reviewed these transactions and are of the opinion that all transactions were made in
the ordinary course of business without detriment or preference to any class of creditor

EC Regulations

As stated in the Administration Order in respect of the Company, Council Regulation (EC) No
1346/2000 applies and these are the mamn proceedings as defined in Article 3{1) of that
regulation

Colfiers International UK ple, Colirers Capital UK Limited and Deanwater Estates Limited (all in Administration) — Final Progress
Report to Credifors dated 9 Apni 2013 10




PRE-ADMINISTRATION COSTS

Included within the Administrators’ Proposals dated 23 May 2012 was a Statement of Pre-

Administration Costs, in accordance with rule 2 33(2)(ka) of the Rules

These costs plus VAT were approved by the Secured Creditor as detalled below

Insolvency Amount approved (£) | Date approved Date pad
Practtioner

Lee Antony Manning | 176,257 26/07/2012 03/09/2012
TOTAL APPROVED | £176,257

AND PAID

Colliers International UK plc, Colliers Capital UK Limited and Deanwater Estates Limited (all in Admimistration) — Final Progress
Report to Craditors dated ¢ April 2013
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8. ADMINISTRATORS’ REMUNERATION AND EXPENSES

81 Administrators’ Remuneration

8.1.1 Basis of Remuneration

The basis of the Administrators’ remuneration was fixed on 26 July 2012 by the secured
creditor as follows

{n By reference to the time properly given by the Administrators and their staff in
attending to matters ansing in the Administrations calculated at the prevailing
standard hourly charge out rates used by Deloitte LLP at the time when the work 1s
performed And that the Administrators be authonsed to draw their remuneration,
plus VAT, from the Admunistration estate, together with disbursements incurred
which relate specifically to the case

81.2 Remuneration

Since the date of appointment the Administrators have incurred total time costs of £496,888
made up of 1,054 hours across the three Companies {per Appendix 3) as follows

e £420,435 n respect of CIUK, made up of 884 hours at an average charge out rate of
£476 across all grades of staff

o £39,850 n respect of CCUK, made up of 89 hours at an average charge out rate of
£448 across all grades of staff

e £36,603 n respect of DE This 18 made up of 81 hours at an average charge out rate
of £451 across all grades of staff

In the period of this report the Administrators have incurred total time costs of £124,024 This
Is made up 281 hours across the three Companies (per Appendix 3) as follows

« £101,981 in respect of CIUK This 1s made up 228 hours at an average charge out
rate of £448 across all grades of staff

e £12.404 n respect of CCUK This 1s made up of 31 hours at an average charge out
rate of £405 across all grades of staff

e« £9639 n respect of DE This 1s made up of 22 hours at an average charge out rate of
£430 across all grades of staff

Colliers international UK pic, Colliers Capital UK Limited and Deanwater Estates Lirmited (all in Administration) — Final Progress
Report to Creditors dated 9 April 2013 i3




Total fees drawn are summarnsed n
Payments accounts at Appendix 2

the table below and reflected In the Recepts and

CIUK CCUK DE Total
Fees drawn In
respect of £176,257 ; ] £176.257
pre-administration
costs
Fees drawn In the |
Administration £35,498 £24,995 . £16,701 £77,1%4
(post-appointment)
Total fees drawn £211,755 £24,995 £16,701 £253,451

In respect of CCUK all remaining time costs have been written off as irrecoverable In respect

of CIUK and DE any residual time costs wiil be dealt with in the iquidations

Summaries of our fees are provided at Appendix 3 where the work has been categorised into
the foliowing task headings and sub categories

'y Administration and planning includes case planning, case set-up, notification of
appointment, maintenance of our case files and Insolvency case record, statutory

reporting, comphance, cashiering and accounting

. Investigations includes investigating the Company's affars and in particular any

antecedent transactions and also reporting on the conduct of its directors

. Realisation of Assets includes implementing the pre-packaged sale of business,
transition of contracts, property i1ssues, disposal of stocks and collection of debts

. Creditors includes set-up of creditor records, creditor communications, preferental

claims, unsecured claims, secured and employee claims

] Other Matters includes litigation and taxation and VAT matters

Colliers International UK pic, Colliers Capital UK Limited and Deanwater Estates Limited (all in Admimstration) — Final Progress

Report to Creditors dated 9 Aprit 2013
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“A Creditors’ Guide to Remuneration” 1s avallable for download at www deloitte com/uk/sip-9-
england-and-wales

Should you require a paper copy, please send your request in wnting to the Adminrstrators at
the address on the front of this report and this will be provided to you at no cost

Expenses

As detalled in Appendix 2, the Administrators have not incurred or paid any expenses In the
period of this report

Charge out rates

The range of charge out rates for the separate categories of staff 1s based on our 2012 and
2013 charge out rates as summarnsed below Manager rates include all grades of assistant
manager

Grade £ £
2012 201212013 (Sept-
{Jan-Aug) Aug 2013}
Partners/Directors 585 to 920 605 to 950
Managers 295 to 700 305t0 720
Assistants and Support Staff 150 to 295 15510 305

The above bands are specific to the Restructuring Services department partners and staff In
certain circumstances the use of specialists from other Deloitte departments such as
Tax/VAT, Corporate Finance or Deloitte Real Estate may be required on the case These
departments may charge rates that fall outside the Restructuring Services department bands
quoted above so, where such specialists have performed work on the case, average rates
may also fall outside the Restructunng Services department bands

All partners and technical staff (including cashiers) assigned to the case recorded therr time
spent working on the case on a computerised time recording system  Time spent by
secretanal staff working on the assignment has not been recorded or recovered The
appropriate staff have been assigned to work on each aspect of the case based upon ther
seniority and experience, having regard to the complexity of the relevant work, the financial
value of the assets being realised and/or claims agreed

With effect from 1 September 2012, charge out rates were increased by an average 3 % and
the charge out rate bandings have been amended, where applicable, to reflect this change

Coliers Intemational UK plc, Colliers Capital UK Limited and Deanwaler Eslates Lirmted (all in Administration) — Final Progress
Report to Creditors dated 9 Apnl 2013 14




8.3 Other professional costs

As previously advised, SJ Berwin were nstructed by the Administrators to adwvise on
appropriate legal matters The professional costs to date are summarnised Iin the table below
All professtonal costs have been paid and were reviewed before payment was made

NET (£) VAT (£) TOTAL (£)
CIUK - SJ Berwin 101,860 20,372 122,232
CCUK — SJ Berwin - - -
DE - SJ Berwin 8,715 1,743 10,458
Total 110,575 22,115 132,690

84 Creditors' right to request information

Any secured creditor or, unsecured creditor with the support of at least 5% in value of the
unsecured creditors or, with leave of the Court, may, in wnting, request the Administrators to
provide additional information regarding remuneration or expenses to that already supplied
within this report Such requests must be made within 21 days of receipt of this report, in
accordance with Rule 2 47(1)(fa) and 2 48A of the Rules

8.5 Creditors’ right to challenge Remuneration and/or Expenses

Any secured creditor or, unsecured creditor with the support of at least 10% n value of the
unsecured creditors or, with leave of the Court, may apply to the Court for one or more orders
(in accordance with Rule 2 109(4) of the Rules), reducing the amount or the basis of
remuneration which the Administrators are entitled to charge or otherwise challenging some or
all of the expenses incurred

Such applications must be made within 8 weeks of receipt by the applicant(s) of the progress
report detailling the remuneration and/or expenses being complained of, in accordance with
Rule 2 109 of the Rules

Please note that such challenges may not disturb remuneration or expenses approved or
deemed to be approved under prior progress reports

Colhers International UK plc, Colliers Capital UK Limited and Deanwater Estates Linited (all in Admimstration) - Finai Progress
Report to Creditors dated 9 Apnf 2013 15




APPENDIX 1
Page 1 of 1

COLLIERS INTERNATIONAL UK PLC, COLLIERS CAPITAL UK LIMITED, DEANWATER
ESTATES LIMITED {(ALL IN ADMINISTRATION)

STATUTORY INFORMATION

Company Name

Previous Names

Colliers International UK plc

Colliers Capital UK Limited

Deanwater Estates Limited

Proceedings

Court

Court Reference
Date of Appointment

Joint Administrators

Registered office
Address

Company Number
Incorporation Date
Company Secretary
Bankers

Auditors

Appointment by

Directors at date of
Appointment

Directors’ Shareholdings

In Administration

High Court of Justice,
Chancery Division

2747 of 2012

28 March 2012

L AManming and N G
Edwards

Deloitte LLP

PC Box 810

66 Shoe Lane
London

EC4A 3WA

¢/o Deloitte LLP
Hill House

1 Little New Street
London

EC4A 3TR

4195561

6 Apnil 2001

Howard Goldsobel

Barclays Bank plc

Baker Tilly

The QFCH — under
paragraph 14 of Schedule
B1 of the Insolvency Act
1986

Douglas Frye, Geoffrey
Bledin, Anthony Horrell,
Gareth Jones, Chnstopher
McLemon, Sir John Ritblat,
Colin Wagman

None

In Administration

High Court of Justice,
Chancery Division

2748 of 2012

28 March 2012

L A Manning and N G
Edwards

Deloitte LLP

PO Box 810

66 Shoe Lane
London

EC4A 3WA

c/o Deloitte LLP
Hill House

1 Little New Street
London

EC4A 3TR
4438904

15 May 2012
Howard Goldscbel
Barclays Bank plc
Baker Tilly

The QFCH — under
paragraph 14 of Schedule

B1 of the Insolvency Act
1986

Nigel Holroyd, Mark Sample

None

In Adrimistration

High Court of Justice,
Chancery Division

2749 of 2012
28 March 2012

LAManningand NG
Edwards

Deloitte LLP

PO Box 810

66 Shoe Lane
London

EC4A 3WA

c/o Deloitte LLP
Hill House

1 Little New Street
London

EC4A 3TR

3065400

7 June 1995

Howard Goldsobel
Barclays Bank plc

Baker Tilly

The QFCH - under
paragraph 14 of Schedule

B1 of the Insolvency Act
1986

Andrew McFarlane, |
Mark Sample

None |




APPENDIX 2

Page 1 of 3
Colliers International UK Plc
{In Admmistration)
Joint Admimistrators’ Final Receipts and Payments Account
To 9 Apnl 2013
Statoment of 28 March 2012 28 September 2012 28 March 2012
Affairs to 27 September 2013 to 9 April 2013 to 9 April 2013
£ £ £ £
RECEIPTS
Sale of company - fixed charge 919 036 00 1219018 00 - 1219018 00
Sale of company - floating charge 5953 961 00 5953 973 00 - 5 953 973 00
Bank Interest Gross 41250 22864 43514
Bank Interest Gross 2,577 92 317562 5753 54
Rent Overpayment from CIPCL 2500 - 2500
Cash at bank . 4 96109 4,981 09
VAT Payable 312 227 69 (284 632 8B} 27,594 81
6,872,997 00 7,488,234 11 (276,473 53) 7,211,760 58
PAYMENTS
Insurance of assets - 114 48 114 48
Legal fees on behalf of Colliers Capital 13,038 00 - 13,038 00
Statutory advertising - CCUK 5100 - 51 00
Postage & Redirection 3v2T 00 327 21 4,054 21
Administrators' Fees - re fixed charges 7 500 00 - 7,500 00
Adrministrators’ Fees - re floating charges 27 998 00 - 27,998 00
Pre-Administration costs 176 257 00 - 176 257 00
Administrators' Expenses 788 36 - 788 36
Regstrar's fees 151306 - 151306
Legal Fees 88,821 96 - 88,821 96
Statutory Advertising - CCUK 5100 - 5100
Bank Charges 95 40 62 50 157 90
Distribubion to secured creditor 5,880,395 80 - 5,880,395 80
VAT Recevable 375,479 41 (347 884 60) 27,594 81
6,576,716 99 (347,380 41) 6,228,335 58
Balance 1h Hand 912,518 12 70,906 88 983,425 00

Notes

The remianng net VAT recerveble of £27 44 has been reclaimed from HMRC and w i be pad to the Joint Liquidators

The final balance i hand will ba transferred to the Joint Liquidators on appointment pending resoluton of handover formaktes

Prease note that as part of a separate Transonal Service Agraement, the Jont Admiustrators held funds on behatf of the purchaser CIFCL  These funds did not farm part of tha
estate and are therefore not ncluded n the above Recepts and Paymonts Account  The Jon! Adminsstrators agreed a fee wth OPCL for administrative senvicas carned out
relaton to these funds and for those fees to be draw n from the non astate funds The fees draw n in respect of this matter were £340 542 and as stated have been mat i full by
the purchaser CIPCL  As the fees were not pawd from the astate they are not reported in the Recepts and Payments Account set out above or within Appendx 3




RECEIPTS

Sale of Company
Bank Interest Gross
Trade Recenables

Total Receipts
PAYMENTS
Administrators’ Fees
Administrators' Expenses

Total Payments

Balance In Hand

APPENDIX 2

Page 2 of 3
Colliers Capital UK Limited
{(In Administration)
Joint Administrators' Receipts and Payments Account

To 27 March 2013
Statement of 28 March 2012 28 September 2012 28 March 2012
Affairs to 27 September 2013 to 27 March 2013 to 27 March 2013
£ £ £ £
25 002 00 25,004 00 - 25,004 Q0
- 3500 3568 70 68
175 000 00 - - -
200,002 00 25,039 00 3568 25,074 68
(16,891 00) {8,103 68) (24,994 6B)
{80 00y - {80 00)
{16,971 00) {8,103 63) (25,074 68)

8,068 00 (8,068 00)




APPENDIX 2
Page 3 of 3

Deanwater Estates Limited
(In Administration)

Joint Administrators’ Final Receipts and Payments Account
To 9 Apnl 2013

Staterment of 28 March 2012 28 September 2012 28 March 2012
RECEIPTS Affairs to 27 September 2013 to 9 Apnil 2013 to 9 April 2013
£ £ £ £
Sale of company - shares 30,001 00 30,001 00 - 30 001 00
Sale of company - receivables 772,004 00 772004 00 - 772 004 00
Bank Interest Gross - 25139 638 33 889 72
802,005 00 802,256 39 638 33 802,894 72

PAYMENTS
Postage & Redirection (455 22) - {455 22)
Adrministrators’ Fees - re fixed charges (5,001 00) - (5 001 00)
Administrators’ Fees - re floating charges (11,700 00) - {11 700 00)
Adrministrators’ Expenses {420 Q0) - {420 00)
Legal Fees (8,715 00} - (8 715 00)
Statutory Adwertising (51 00} - (51 00)
Distnbution to secured creditor (619 604 20) - (619,604 20)
(645,946 42) - (645,946 42)
Balance 1nh Hand 156,309 97 638 33 156,948 30

Note the final balance m hand will be transfered to the Jont Liqudators on ther appontment
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Rule 272

PROOF OF DEBT- GENERAL FORM

In the matter ofColliers International UK plc- In Admmistration
and in the matter of The Insolvency Act 1888

Date of Administration28 March 2012

APPENDIX 4
Page 1 of 2

Name of Creditor

Address of Creditor

Total amount of claim, including any Value
Added Tax and outstanding uncapitalised
interest as at the date the company went into
liquidation (see note)

Details of any document by reference to which
the debt can be substantiated [Note the
liquidator may call for any document or
evidence to substantiate the claim at his
discretion]

If the total amount shown abeve Includes
Value Added Tax, pleaseshow -

{a) amount of Value Added Tax
(b) amount of claim NET of Value Added Tax

If total amount above includes outstanding
uncapitalised interest please state amount

If you have filled in both box 3 and box 5,
please state whether youare claming the
amount shown ih box 3 er the amount shown
In box 5(b}

Give detalls of whether the whole or any part
of the debt falls within any (and If so which} of
the categories of preferential debts under
section 386 of, and schedule 6 to, the
Insclvency Act 1986 (as read with schedule 3
to the Social Security Pensions Act 1975)

Category

Amount(s) clamed as preferenbal £

Particulars of how and when debt incurred

10

Particulars of any secunty held, the value of
the secunty, andthe date 1t was given

ik

Signature of creditor or person authonsed to
act on his behalf

Name in BLOCK LETTERS

Position with or relatien te crediter

Coiirars International UK ple Colliers Capltal UK Limuited and Deanwater Estates Limited - All In Administration




Rule 2 72

PROOF OF DEBT- GENERAL FORM

In the matter ofDeanwater Estates Limited- In Administration
and in the matter of The Insolvency Act 1986

Date of Administration28 March 2012

Name of Creditor

Address of Creditor

Tetal amount of claim, including any Value
Added Tax and outstanding uncapitalised £
interest as at the date the company went into
quidation (see note)

Details of any document by reference to which
the debt can be substantiated [Note the
liguidator may call for any decument or
evidence to substantiate the claim at hus
discretion]

If the tetal amount shown above Includes
Value Added Tax, pleaseshow -

(a) amount of Value Added Tax £
{b) amount of claim NET of Value Added Tax | £

If total amount above includes outstanding £
uncaptalised interest please state amount

If you have filled in both box 3 and bex 5,
please state whether youare claiming the
amount shown 1n box 3 or the amount shown
In box 5(b)

Give details of whether the whole cr any part | Category
of the debt falls within any (and If so which) of
the categenes of preferential debts under
section 386 of, and schedule 6 tc, the
Insolvency Act 1986 (as read with schedule 3
to the Sccial Secunty Pensions Act 1975) Amount(s) claimed as preferential £

Particulars of how and when debt incurred

10

Particulars of any secunty held, the value of
the security, andthe date it was given £

11

Signature of creditor or person authonsed to
act on tus behalf

Name in BLOCK LETTERS

Position with or relation to crediter
+

Colliers International UK ple Collters Capital UK Limited and Deanwalter Estates Limited — All In Administration




