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Notice of progress report in voluntary winding up

B Presenter information

n Important information

You do not have to give any contact infermation, but if
you do it will help Companies House if there is a query
on the form, The contact information you give will be
visible to searchers of the public record.

All information on this form will appear on the
public record.

E Where to send

Pmtaaname Jessica Hough
Companyname  MNyalnitte LLP
[ PO Box 810

|' 66 Shoe Lane
|7I‘osttnwn LLondon

County/Region

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff.

|,|c T: lE_lC_F_lA_I_l?WW n Further information

Px

+44 121 632 6000

Pelephone

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

[0 The company name and number match the
information held on the public Register.

(O You have attached the required documents.

2 You have signed the form.

For further information please see the guidance notes
on the wehsite at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.
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Key messages

Joint Liquidators of
the Company

Lee Antony Manning
Nicholas Guy Edwards

Deloitte LLP
PO Box 810
66 Shoe Lane
London

EC4A 3WA

Contact details
Email: jehough@deloitte.co.uk
Website:

www.deloitte.com/uk/colliersintern

atigonal

Tel: 0121 695 5723

Progress of
the liquidation
during the
report period

.

The ability to conclude the liquidation requires a number of professional indemnity claims (*PI
claims") to be resolved, which are still in the process of being dealt with by the Company’s
insurers, If these PI claims are proven valid, they may generate unsecured claims against the
Company for sums which are not covered by the Company’s Pl insurance policy.

We have attempted to agree settlements with the various PI claimants that would not have
impacted on their rights to continue to pursue the Company’s insurers but would have
enabled a distribution to be declared and the liquidation concluded. Four of these claims have
reached settlement within the report period but nine remain outstanding.

Therefore, we have had to further postpone the Prescribed Part dividend (“PP"} to the
unsecured creditors until all PI claims have been resolved.

Our fees have been fixed on a time costs basis. Our time costs for the period of the report
are £49,881, with time costs to date totalling £221,378.

No fees have been drawn in the report period.

Third party costs of £4,440 have been paid in the report period, as detailed on page S.

Qutstanding
matters

The main outstanding matter is the resolution of the PI claims, as detailed on page 5. We are
in regular contract with the PI insurers and their legal advisors. However, as previously
outlined, it may be a number of years before all the claims are fully resolved.

Pay the PP distribution.

Settlement of taxation and VAT matters pricr to case closure.

Dividend
prospects

Secured creditors will not be paid in full.
We are not aware of any preferential creditors.
It is estimated that unsecured creditors will be paid a dividend of less than 1p/£.

® 2017 Deloiwe LWP | Private and Corfidential | Coliiers International UK plc {In Liquidation) | 6 June 2017 3
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Progress of the
liquidation
Summary

IO

Progress of the liquidation
Work done during the report period
PI Claims

We have reached settlement with four of the contingent
claims made under the Company'’s PI insurance cover.

We are still in the process of resolving the nine
remaining claimants, details of which cannot be
disclosed due to confidentially reasons.

Consequently, the unsecured dividend has been further
postponed until these residual claims have been
resolved.

Statutory tasks

During the period we have carried out the following
tasks which primarily relate to fulfilment of statutory
and compliance obligations and other tasks of an
administrative nature:

+ Case management actions including maintaining the
insolvency website for the case, filing case
documents and conducting regular diary reviews to
ensure compliance matters are deait with
appropriately;

« Correspondence received from the Company’s many
shareholders has been sorted, filed and responded
to;

+ Two case reviews have been completed in the period
of this report and continue to be done at six monthly
intervals for the life of the case; and

+ Cashiering functions including the preparation of
monthly bank reconciliations and issuing cheques for
various costs.

These tasks are a necessary part of the engagement but
do not generate any direct financial benefit for creditors.

Cost of the work done during the report period

The following costs were incurred during the report

period:

» Legal fees of £4,440 in relation to the settlement of
one of the PI claims.

« Liquidators' remuneration. Further information on
these costs is provided on pages 10 to 13, -

All costs paid are shown in the receipts and payments
account on page 6.

© 2017 Deloitte LLP | Private and Confidential | Colliers International UK ple (In Liquidation) | 6 June 2017
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@ Information for creditors

Outcome
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@ Remuneration and expenses

Joint Liquidators’ remuneration
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Fees Estimate and Joint Liquidators’ time costs for the period 9 April 2016 to 8 April 2017

" All partners and technical staff (including cashiers) assigned to the case recorded their time spent working on the
. case on a computerised time recording system. Time spent by secretarial staff working on the assignment has not
been recorded or recovered. The appropriate staff have been assigned to work on each aspect of the case based
upon their seniority and experience, having regard to the complexity of the relevant work, the financial value of

the assets being realised and/or claims agreed.

. . - Average
Partners & Diwectors Assistant Directors ELELTIE Assistant Managers Assistants & Support TOTAL _._-m,...ﬂ
at

Cost (£) Cost (£)

Cost (£) Hours Cost (£) Hours

Cost (£) Hows Hours Cost (£)

Hours Cost (£) Hours

Adminigtration and Planning
Castenng and Statutory Fiing - 9.20 103.00 075 325.25 2.40 543,00 2,565.25 339.77
Case Management and Clasure 3.10 2,541.00 3.10 168550 | 2870 12,408.00 0.90 355.50 28.70 6,399.50 64.50 |  23,389.50 262,63
General Reporting - = 5.00 3,425.00 - - - - 8.80 2,647.50 13.80 6,072.50 440.04
— 3.10 2 541.00 £.30 5,213.50 | 39.45 12,733.25 £10 1,945.50 | _35.90 5,550.00 85,85 | 32,027.25 | [ 373.06
s
Shareholders - - - - - - . - 2.60 586.50 2.60 586,50 225,58
Unsecured 1.00 880.00 0.30 20550 | 28.70 13,423.00 - - 7.30 1,555.00 37.30 | 16,063.50 430.66
1,00 880.00 0.30 205.50 | 28.70 13 423.00 - - 9.90 181,50 39,90 | 16,650.00 || 417.29
205.50 | 28.70 | 13423.00 2141,50 || 3990 | 16,650.00 || 417,29 |
Case Specific Matters
Litigation - - - . 0.80 344,00 . - . . 0.80 344.00 430.00
VAT 0.80 860.00 - - - - - - - - 0.80 860.00 || _1.075.00
0.80 860.00 - s 0.80 344.00 - - - - 1.60 | 1.204.00 |[ 752.50
TOTAL HOURS & COST | a90| 428100 8.60 | s419.00] s895] 2650025 530  1,949.50 | a49.80] 1273150 || 12738 [ asssiras [[ 30169

AVERAGE RATE/HOUR PER GRADE [ smer] [€  e3012] [€ 4a95a] (e 3s23s| (e 23857
T — —

® @

. . 9 2017 Delowte UP | Private and Confitentiat | Colhers International UK plc {In Liquidation) | 6 June 2017 11
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Remuneration and
expenses

‘Detailed information

Category 1 Disbursements

These are payments made by
us direct to third parties and
for which no approval is
required.

Category 2 Disbursements

These are costs and expenses
initially paid by us and which
are not generally made to a
third party, for example,
reimbursement to staff
engaged on the case for their
mileage costs. These may
also include shared or
allocated costs.

OO
©0
©®

Disbursements

We have not incurred or paid any disbursements in the
period of this report.

Creditors’ right to request information

Any secured creditor or unsecured creditor {with the
support of at least 5% in value of the unsecured
creditors or with leave of the Court) may, in writing,
request us to provide additional information regarding
remuneration or expenses to that already supplied within
this report. Such requests must be made within 21 days
of receipt of this report, in accordance with Rule 18.9 of
the Rules.

Creditors’ right te challenge remuneration and/or
expenses

Any secured creditor or unsecured creditor (with the
support of at least 10% in value of the unsecured
creditors or with leave of the Court) may apply to the
Court for one or more orders (in accordance with Rule
18.34 of the Rules), reducing the amount or the basis of
remuneration which we are entitled to charge or
otherwise challenging some or all of the expenses
incurred.

Such applications must be made within eight weeks of
receipt by the applicant(s) of the progress report
detailing the remuneration and/or expenses being
complained of, in accordance with Rule 18,34(3) of the
Rules.

Please note that such challenges may not disturb
remuneration or expenses approved or deemed to be
approved under prior progress reports.
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