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CHARTERFIELDS LIMITED

BALANCE SHEET

A5 AT 30 APRIL 2022

Fixed assets
Intangible assets

Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one year
Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one
year

Provisions for liabilities
Net assets

Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

Notes

10

2022

231,380
332,571
263,008

826,959
(308,652)

27,500
9,782

37,282

518,307

555,589

{41,667)

{1,606)

512,316

104
512,212

512,316

2021

222,549
202,821
353,356

778,726
[248,156)

40,000
9,114

19,114

530,570

579,684

(48,611)

{1,711)

529,362

104
529,258

529,362

For the financial year ended 30 April 2022 the company was entitled to exemption from gudit under section 477 of the Companies Act

2006 relating to small companies.

The directors acknowl|edge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The members have not required the company to abtain an audit of its financial statements for the year in gquestion in accordance with

section 476.

These financial statements have been prepared and deliverec in accordance with the provisions applicable to companies subject te tha

small companies regime.




CHARTERFIELDS LIMITED

BALANCE SHEET (CONTINUED}

A5 AT 30 APRIL 2022

The financial statements were approved by the acard of directors and authorised for issue on 21 October 2022 and ara signed on its
behalf by;

Mr N Warkurton

Director

Company Registration No. 04193479




CHARTERFIELDS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2022

1 Accounting policies

Company information

Charterfields Limited is a private company limited by shares incorporated in England and Wales. The registered office is 3rd
Floor, 44 Peter Straet, Manchester, M2 5GP.

1.1 Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Ireland” {“FRS 102"} and the requirements of the Companies Act 2006 zs applicable to companies subject to
the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than where
additienal disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting pclicies adopted are
set out below.

1.2 Going concern
At the time of approving the financial staternents, and having due regard tc the impact of COVID-19 the directors have a
reasonable expectation that the company has adequate resources to continue in operational existence for the foreseeable
future. Thus the directars continue to adopt the going concern hasis of accaunting in preparing the financial statements.

1.3  Turnover
Turnover is recagnised at the fair value of the consideration received or receivable for goods and services praovided in the normal
course of husiness, and is shown net of VAT and other sales related taxes. The “air value of consideration takes intc account
trade discounts, settlement discounts and vaolume rebates.

1.4  Intangible fixed assets - goodwill
Goodwill represents the excess of the cost of acquisition of unincorporated businesses over the fair value of net assets acquired.
It is initially recognised as an asset at cost and is subsequently measured at cost less accumulated amortisation and accumulated
impairment losses. Goodwill is considered to have a finite useful life and is amortised on a systematic basis over its expected life,
which /s 20 years. At the point of conversion to FRS 102, the remaining useful life of goodwill was 9 years.

For the purposes of impairment testing, goodwill is allocated to the cash-generating units expected to benefit framthe
acquisition. Cash-generating units to which goodwill has been allocated are tested for impairment at least annually, or mare
frequently when there is an indication that the unit may be impaired. If the recoverable amount cf the cash-generating unit is
less than the carrying amount of the unit, the impairment loss is allocated first to reduce the carrying amount of any goodwill
allocated to the unit and then to the other assets of the unit pro-rata on the basis of the carrying amount of each asset in the
unit.

1.5 Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on the
following bases:

Fixtures and fittings 15% straight ling
Computers 33% straight line




CHARTERFIELDS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2022

L6

17

18

L9

Accounting policies {Continued)

The gein or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying
value of the asset, and is credited or chargad to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets tc determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not pessible to
estimate the recoverable amount of an Individual asset, the company estimates the recoverable amount of the cash-generating
unit to which the asset belongs.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised
estimate of its recoverable amount, but sc that the increased carrying amount does not exceed the carrying amourt that would
have been determined had no impairment loss been recognised for the asset {or cash-generating unit) in prior years. A reversal
of an impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in
which case the reversal of the Impairment loss is treated as a revaluation increase.

Stocks

Work in progress represents uabilled work.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liguid investments with criginal maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
harrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial
Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisicns of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there 7s a legally
enforceable right to set off the recognised amounts and there is anintention to settle an a net basis or to realise the asset and
settle the liability simultaneously.

Buasic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constizutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted ata
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
inta. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its
liahilities.




CHARTERFIELDS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2022

L1z

Accounting policies {Continued)

Basic financial liabifities

Basic financial liabilities, including creditors, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments discounted at a
market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payeable are classified as current liabilities if payment is due within one year or Jess. If not, they are presented
as nor-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured at amartised
cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds receivad, net of transaction costs. Dividends payable on
equity instruments are recognsed as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable prefit for the year. Taxable profit differs from net profit as reported in the profit
and loss aecount because it excludes Ttems of income or expense that are taxable or deductible in other years and it further
excludes items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that have
been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liahilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent
that it is probable that they will be recoverad against the reversal of deferred tax liabilities or other future taxable profits. Such
assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other assets
and liabilit’es in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferrad tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
probahle that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax is calculated
at the tax rates that are expected to apply in the period when the liability is settled or the asset is realised. Deferred tax is
charged or credited in the profit and loss account, except when it relates to items charged or credited directly to ecuity, in which
case the deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally
enforceable right to offset current tax assets and liabilities and the deferred tax assets and liakilities relate to taxes levied by the
same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liahility and an expense.

The cost of any unused holiday entitlement Ts recognised in the period in which the employee’s services are received.

Termination bencfits arc recognised immediately as an expense when the company is demonstrably committed to terminate the
employment of an employee or to provide termination benefits.




CHARTERFIELDS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

1 Accounting policies {Continued)

113 Government grants
Goverament grants are recognised at the fair value of the asset received or receivable when there is reasonable assurance that
the grant conditions will be met and the grants will be received,

A grant that specifies performance conditions is recognised in income when the performance conditions are met. Where a grant
does net specify performance conditions it is recognised in income when the proceeds are received or receivable. A grant
received before the recognition criteria are satisfied is recognised as a liability,

2 Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates
and associated assumptions are based cn historical experience and other factors that are considered to be relevant. Actual
results may differ ‘rom these estimates.

The estimates and underlying assumpticns are reviewed on an ongoing basis. Revisicns to accounting estimates are recognised in
the period in which the estimate is revised where the revision affects only that period, or in the period of the revision and future
periods where the revision affects both current and future periods.

3 Emplayees

The average monthly number of persons {including directors) employed by the company during the year was:

2022 2021
Number Number
Total 17 18
4 Intangible fixed assets
Goodwill
£
Cost
At 1 May 2021 and 30 April 2022 250,000
Amortisation and impairment
At 1 May 2021 210,000
Amortisation charged for the year 12,500
At 30 April 2022 222,500
Carrying amount
At 30 April 2022 27,500
At 30 April 2021 40,000




CHARTERFIELDS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2022

5 Tangible fixed assets

Cost

At1l May 2021
Additions
Disposals

At 30 April 2022

Depreciation and impairment
At 1 May 2021

Depreciation charged in the year
Eliminated 'n respect of disposals

At 30 April 2022

Carrying amount
At 30 April 2022

At 30 April 2021

] Stocks
Stocks
7 Debtors

Amounts falling due within one year:

Trade debtors
QOther debtors

Fixtures and fittings Computers Total
£ £ £
61,806 203,200 265,106
445 6,349 6,794
- {524} {524)
52,351 209,025 271,376
50,054 195,938 255,992
736 4,996 5,732

- {130} 1130)
60,790 200,804 261,584
1,561 8,221 9,782
1,852 7,262 9,114
2022 2021

£ £

231,380 222,549

2022 2021

£ £

300,120 149,154

32,451 53,667

332,571 202,821




CHARTERFIELDS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2022

8 Creditors: amounts falling due within one year
2022 2021
£ £
Bank loans 8,333 1,389
Trade creditors 47,610 56,238
Corporatian tax 67,084 64,498
QOther taxation and social security 106,817 98,778
Other creditors 78,808 27,253
308,652 248,156
9 Creditors: amounts falling due after more than one year
2022 2021
£ £
Bank loans and overdrafts 41,667 48,611
10 Called up share capital
2022 2021 2022 2021
Ordinary share capital Number Number £ £
Issued and not fully paid
Ordinary shares of £1 each 104 104 104 104

11 Operating lease commitments

At the reporting end date the company had cutstanding commitments for future minimum lease payments under non-cancellasle
operating leases, as follows:

2022 2021
£ £
31,440 31,150

12 Directors’ transactlons

Dividends totalling £232,679 {2021 - £310,473) were paid in the year in respect of shares held by the company's directors.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



