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RWS PROPERTIES LIMITED

DIRECTORS' REPORT

FOR THE YEAR ENDED 31 AUGUST 2022

The directors present their report and financial statements far the year ended 31 August 2023.

Principal activities
The principal activity of the company is the holding and managing of investment properties.

Directors

The directors who held office during the year and up to the date of signature of the financial statements were as fallows:

S. Marco
R.P. Beaumont

Small companies exemption
This report has been prepared in accordance with the provisions applicable to companies entitled to the small companies exemgtion.

On behalf of the board

S. Marca
Director

10 November 2023




RWS PROPERTIES LIMITED

CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS ON THE PREPARATION OF THE
UNAUDITED STATUTORY FINANCIAL STATEMENTS OF RWS PROPERTIES LIMITED FOR THE YEAR ENDED 31
AUGUST 2023

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepare:d for your approval the financial statements of RWS$
Properties Limited for the year ended 31 August 2023 set out on pages 3 to 11 from the company’s aceounting records and fram information
and explanations you have given us.

As a practising member firm of the Inst tute of Chartered Accountants in England and Wales (ICAEW), we are subject to its ethical and other
professional requirements which are detailed at http://www.icaew.com/en/members/regulations-standards-and-guidance.

This report is made solely to the Board of Directors of RWS Properties LimTted, as a body, in accordance with the terms of our engagement
letter dated 1 October 2021. Our work has been undertaken solely to prepare fer your approval the financial statements of RWS Properties
Limited and state those matters that we have agreed to state to the Board of Directors of RWS Properties Limited, as a body, in this report in
accordance with ICAEW Technical Release 07/16 AAF. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than RWS Properties Limited and its Board of Directors as a body, for our work or for this report.

It is your duty to ensure that RWS Propzarties Limited has kept adequate accounting records and to prepare statutory financial statements that
give a true and fair view of the assets, I'ahilities, financial position and profit of RWS Properties Limited. You consider that RWS Froperties
Limited is exempt from the statutory audit requirement for the year.

We have not been instructed to carry out an audit or a review of the financial statements of RWS Properties Limitec. For this reason, we have
not verified the accuracy or completeness of the accounting records or infermation and explanations you have given to us and we do not,
therefore, express any opinicn an the statutary financial statements.

HW Fisher LLP

Chartered Accountants
Acre Hause

11-15 William Road
London

NW1 3ER

United Kingdcm

10 November 2023




RWS PROPERTIES LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 AUGUST 2022

Turnover

Cost of sales

Gross profit

Administrative expenses

Operating profit

Interest receivable and similar income

Interest payable and similar expenses

Fair value gains and losses on investment properties
Profit before taxation

Tax on profit

Profit for the financial year

2023
Notes £

1,285,537
(388,953)

896,534

(38,282)

858,302

2,183

{52,377)

[ R
808,108

a (146,732)

£61,376

2022
1,194,616
(350,732
843,884
(32,754}
811,130
110
(35,608}
803,856
1,579,488

(357,546}

1,221,942




RWS PROPERTIES LIMITED

BALANCE SHEET

AS AT 31 AUGUST 2022

Fixed assets
Tangible assets
Investment properties

Current assets
Cebtors
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current liabilities

Total assets less turrent liabilities

Creditors: amounts falling due after mare than one

year

Provisions for liabilities

Net assets

Capital and reserves

Called up share capital

Share premium account
Capital reserva

Investment property reserves

Profit and loss reserves

Total equity

Notes

10

11

12
13

2023

7,867
193,740

206,607
{1,491,605)

11,422
22,649,433

22,660,855

(1,284,998}

21,375,857

(3,518,536}

17,857,321

1,001
4,008,513
326,926
11,386,003
2,134,878

17,857,321

2022

16,362
22,505,260

22,521,628

12,013
184,146

196,159
[463,306)

(267,147)

22,254,481

(1,000,000)

(3,518,536}

17,735,945

1,001
4,008,513
326,926
11,386,003
2,013,502

17,735,945




RWS PROPERTIES LIMITED

BALANCE SHEET (CONTINUED}

AS AT 31 AUGUST 2022

Far the financial year ended 31 August 2023 the company was entitled to exemption from audit under section 477 of the Companies Act 2006
ralating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect te accounting
racords and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with section
476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject t¢ the small campanies
ragime.

The financial statements were approved by the board of directors and authorised for issue on 10 November 2023 and are signed on its behalf
by:

5. Marco

Director

Company Registration No. 04190306




RWS PROPERTIES LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 AUGUST 2023

Balance at 1 September 2021

Year ended 31 August 2022:

Profit and tatal comprehensive income for the year
Dividends

Transfer

Balance at 31 August 2022
Year ended 31 August 2023:
Profit and total comprehensive income for the year

Dividends

Balance at 31 August 2023

Share capital Share premium Capital reserve Investment Profit and loss Total
account property reserves
reserves
£ £ £ £ £ £
1,001 4,008,513 326,926 10,819,683 1,857,880 17,014,003
- - - - 1,221,942 1,221,942
- - - - {500,000} (500,000}
- - - 566,320 {566,320} -
1,001 4,008,513 326,926 11,386,003 2,013,502 17,735,945
- - - - 661,376 661,376
- - - - {540,000} (540,000}
1,001 4,008,513 326,926 11,386,003 2,134,878 17,857,321




RWS PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 AUGUST 2022

11

13

14

15

16

Accounting policies

Company information

RWS Properties Limited is a private company limited by shares incorparated in England and Wales. The registered office is 34
Teignmouth Road, London, NW2 4HN.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reperting Standard applicable in the UK and
Republic of Ireland” (“FRS 102”) and the requirements of the Companies Act 2006 as applicable to companies subject to the small
companies regime, The disclosure requirements of section 1A of FRS 102 have bheen applied other than where additional disclosure is
reguired to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these financial
statements are rounded to the nearest £.

The financial statements have baen prepared under the historical cost convention, madified to include the revaluation of investment
properties. The principal accounting policies adopted are set out below.

Going concern

Although there is a loan becoming repayable within the next 12 months, the directors are locking into new funding to repay this. As
such, &t the time of approving the financial statements, the directors Fave a reasonable expectation that the company has adequate
resources to continue in operational existence for the foreseeable future. Thus the directors continue to adopt the going concern basis
of accounting in preparing the financial statements.

Turnover
Turnover represents rental income, service charge and |ease extension fees receivable.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost, net of depreciaticn and any impairment losses,

Depreciation is recognised so as to write off the cost of assets less their residual values over their useful lives on the following bases:

Fixtures, fittings & equipment 33% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying value of
the asset, and is credited or charged to profit or lass.

Investment properties

Investment property, which is property held to earn rentals and/or for capital appreciation, is initially recognised at cost, which includes
the purchase cost and any directly attributable expenditure. Subsequently it is measured at fair value at the reporting end date. The
gain or less on valuation Is recognised In profit or loss anc is subsequently transferred within equity to the "investment property
reserve"” together with the associated deferred tax.

Cash and cash equivalents
Cash at bank and in hand are basic financial assets and include cash in hand and deposits held at call with banks.




RWS PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

17

1.8

18

Accounting policies {Continued)

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial Instruments
Issues’ of FRS 102 to all of its financial instruments.

Financial instrumerts are recognised in the company's balance sheet when the company becomes party to the contractual provisions of
the instrument.

Financial assets and liabilities arz offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle
the liability simultaneously.

Basit financial assets

Basic financial assets, which include debktors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangerrent
canstitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financlal assets classified as receivable within one year are not amertised.

Classification of financial liabifities
Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered into. An
equity instrument is any contract that eviderces a residual interest in the assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities including creditors, bank lcans, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments discounted at a market rate
of interest. Financial liahilities classified as payable within one year are not amortisad.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction casts. Dividends payable on equity
instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxakle profit differs from net profit as reported in the profit and loss
account because it excludes iterms of income or expense that are taxable or deduct ble in other years and it further excludes items that
are never taxahle or deductible. The company’s liability for current tax is calculated using tax rates that have been enacted or
substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognisad for all timing differences and deferred tax assets are recognised to the extent that it is
probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such assets and
liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other assets and liabilities in a
transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all er part of the asset to be recovered. Deferred tax is calculated at the
tax rates that are expected to apply in the period when the liahility is settled or the asset is realised. Deferred tax is charged or credited
in the profit and loss account, except when it relates to items charged or credited directly to equity, in which case the deferred tax is
also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally enforceable right to offset current
tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.




RWS PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

2 Employees

During the current and comparative year there were 2 employees.

3 Directors' remuneration

Remuneraticn paid to directors

4 Taxation

Current tax
UK corporation tax on profits for the current period

Deferred tax

Origination and reversal of timing differences

Total tax charge

5 Tangible fixed assets

Cost or valuation
At 1 September 2022
Additions

Disposals

At 31 August 2023

Depreciation and impairment
At 1 Scptember 2022
Depreciation charged in the yea-
Eliminated in respect of disposals

Al 31 August 2023

Carrying amount
At 31 August 2023

At 31 August 2022

2023

183,000

2023

146,732

146,732

2022

183,000

2022

120,010

237,536

357.546

Fixtures, fittings &
equipment

£
50,333
9,204

(16,682)
42,945
33,071
14,234

(16,682)

31,523

11,422

16,362




RWS PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

6 Investment property
2023
£
Fair value
At 1 September 2022 22,505,266
Additions 144,167
At 31 August 2023 22,649,433
As at 31 August 2023, the properties were revalued by the directors on an open market basis.
If revalued freeheld investment properties were stated on an historical cost basis rather than a fair value basis, the total amounts
included would have been £7,744,892 (2022: £7,600,725).
7 Debtors
2023 2022
Amounts falling due within one year: £ £
Trade debtors 7,867 12,013
8 Creditors: amounts falling due within one year
2023 2022
£ £
Building society loan 1,000,000 -
Corporation tax 146,732 120,010
Other creditors 233,509 226,974
Accruals and deferred income 111,364 115,322
1,491,605 463,306
The loan is secured by a charge on certain properties.
9 Creditors: amounts falling due after more than one year
2023 2022
£ £
Building society loan - 1,000,000

The loan is secured by a charge on certain properties,

-10 -




RWS PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

10

11

12

14

Provisions for liabilities

2023 2022
£ £
Deferred tax liabilities 3,518,536 3,518,536
3,518,536 3,518,536
Deferred tax arises on the gain of the revaluation of the investment property at a rate of 25% (2022: 25%).
Called up share capital
2023 2022 2023 2022
Ordinzary share capital Nurmber Number £ £
Issued and fully paid
Ordinary A Shares of 0.01p each 10,000,000 10,000,000 1,000 1,000
Ordinary B Share of £1 each 1 1 1 1
14,000,001 10,000,001 1,001 1,001

The trustees of the Rebecca Webber 1965 Settlement trust currently hold all the shares. Whilst the trustees have an interest in any of
the A shares, the B share gives them exclusive voting rights. Once the trustees have nc interest in any A shares, voting rig1ts belong

exclusively to the A shares and the holder of the B share has no right te vote.

Capital reserve

Profits arising on the disposal of properties, net of tax, are transferred each year to a capital resarve.

Investment property reserve

The investment preperty reserve comprises the fair value uplift of the investment properties (net of the associated deferred tax}
classified as fixed assets. Any movement in the fair value of the investment property and/or the deferred tax associated with it during
the year is transferred from the profit and loss account into this reserve as a reserve movement in the Statement of Change in Equity.

The reserve in non-distributahle.

Related party transactions

Transactions with related parties

During the year the company entered into the following transactions with related parties:

At 31 August 2023, £83,000 {2022: £83,000) was owed to the shareholders, in respect of funding provided. Ouring the year, dividends of

£540,000 {2022: £500,000) were paid to the shareholders.

During the year £31,710 {2022: £25,806) was charged by a company in which a director has an interest. Of these costs, £22,986 {£2022:

£22,212) have been capitalised as part of investment property additicns.

Directors' transactions

The two directors rent a part of a property fram the company at an open market rent. During the year, rent of £3,000 {202 2: £3,000)

was payable to the company.

11 -
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the Companies Act 2006.



