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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4190206

Charge code: 0419 0206 0010

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 30th April 2020 and created by SPA HOLDINGS
(WAKEFIELD) LTD. was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 1st May 2020 .

Given at Companies House, Cardiff on 4th May 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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- 'This Debenture ismadeon - gﬁ f“-\@&_ﬁ; ----- SR 2020
._'Between - o ' IR '

; )
) SPA Holdings (Wakefield) Limited {regisiered in England with number 04180206) whose
registered office is at 214 Bridge Road, Horbury Bridge, Wakefield, WF4 8PP {Chargor); and

(2} ... Santander UK pic (registered in England with number 2284747) whose ragisterad office is at
B - 2 Triton Square, Regent's Place, London NW1 3AN as securily trustee for each of itself and
each Secured Party (Santander, which expression shall include ils successors in title,

- @ssigns and transfereas).

: it fs'égreed
1 Definitions and'iﬁtérpéeltatioﬁ. )
1,1. " Definitions |
' In this Deed:
- Account has the meaning given to i in ﬁ[éﬁsa 3A(h$ (First fixed cﬁargeé) o

- Affiliate means, in relation to a person, a8 Subsidiary of that person, a Ho!ding Compahy of _
that person or any other Subsidiary of that Holding Company, in each case, from time to time.

Blocked Account means:
“{a) each Rent Account ar.\d. |
(b} any other account designated as a Blocked Account by the Chargor and Santander in
writing
Business Day means a day {other than a Saturday or Sunday} on which banks are open for
- general business in London -
CA 2006 means the Comparﬁes Act 2006
. Chattels has the meaning given to it in clause 3,.4{6}'{Fir'st fixed charges)

Debts has the meaning given to it in clause 3.4{F) (First fixed charges)

" Event of Default means any event of default (howsoever defined) under any Finance
Document and any fallure by the Chargor to satisfy any demand for payment undar any
- Finance Document

Finance Document means this Deed, any document governing or evidencing the terms of '
the Secured Liabiltles and any other document designated as a Finance Document by
Santander and the Chargor

.~ Fixtures means in respect of any Secured Property, all fixtures and fittings (including trade
.- fixtures and fittings) and fixed plant and machinery now or at any time after the date of this
" Deed on that Secured Property
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_ the fioating charge created under clause 3.5 (Fioating charge)

Holding Company means, in relation {o a person, any person in 'respeé;t of which it is @
. Subsidiary

1A 1986 means the Insolvency Act 1986

- Insurance Policies means all policies of insurance present and future in which the Chargor
has an interest (other than Key-man Policies and policies in respect of third parly lability)
~ together with all monies payabie in respect of those policies

" intellectual Property means:

{a) any patents, trade marks, service marks, designs, business names, copyrights, .
' - database rights, design righis, topography rights, domain names, moral rights,
| inventions, confidential information, knowhow and any other associated or similar =
 inteliectual property rights and interests anywhere in the world (which may now or in
the future subsist), and, in each case, whether registered or unregistered and

(b the benefit of all applications, rights to apply for and rights to use such assels
- {including, without limitation, any licences and sub-licences of the same granted by it
or to it) of the Chargor (which may now or in the future subsist)

Investments has the meaning given to i in clause 3.4(e) {(First fixed charges)

Key-man Policles means the policies of insurance described in schedule 2 (Key-man

Policies) and all insurance policies in respect of the life, disability or critical iliness of any

person put on risk after the date of this Deed and in respact of which the Chargor is the
~ insured party, together with all monies payable in respect of those policies '

LPA 1925 means the Law of Property Act 1825

" Qcoupational Lease means any agresment for lease (or for licence) or any occupational
. lease or licence to which a Securaed Properly may be subject from time 1o time

' Properties mean the properties listed in schedule 1 (Properties).

~Receiver means any receiver, mangager or administrative receiver appointed by Santander in
respect of the Chargor or any of the Secured Assels

. Related Rights means, in respect of any investment, all monies paid or payable in respect of
that Investment (whether as income, capitsl or otherwise), ail shares, invesiments or other . _
. assets derived from that Invesiment and all rights derived from or incidental to that investment L

Relevant Agreement means:

{a) each Cccupational Lease'

{b) any guarantee of Rental Income contained in, or relating to, any Occupational Lease
' {c) aach other agreemant designated as a Relevant Agreement by Santander and the -
' - Chargor in writing whether pursusnt to schedule 3 (Relevant Agreements) or
 otherwise '
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- {Rent Account{s}) and any other account designated as a Rent Account by the Chargor and
" Santander in writing, as each such account may be renumbered or redesignated from time to -
o time

" Rental Income means the aggregate of 2l amounts paid or payable to or for the account of
the Chargor in connection with the leiting, licence or grant of other right or use or occupation
.- of any part of any Secured Property

' Secured Assets means ail of the assets and undertaking of the Chargor the subject of any
security created by, under or supplemental to, this Deed in favour of Santander

Secured Liabilities means all monies and Hiabilities now or after the date of this Deed due,
owing or incurred by the Chargor 0 any Secured Party whatsoever, in any manner and in any
currency or currencies and whather present or future, actual or contingent, whether incurred .
solely or jointly with any other person and whether as principal or surety, together with all
inferest aceruing on such monies and liabilities and all costs, charges and expenses incurred )
. by any Secured Party, except for any obligation which, if # were included here, would
- constitute unlawful financial assistance, or its equivalent in any other jurisdiction '

Secured Party means Santander and each of its Affiliates

Secured Property means af any time the Properties and éll other freehold, leasehold or -
. commonhold property which is subject to any security created by, under or supplemental to -
this Deed

. Security Period means the period beginning on the date of this Deed and ending on the date
on which Saniander is salisfied that the Secured Liabifities have been irrevocably and
O unconditionally satizfied in full and all faciliies made available by any Secured Parly to the
- Chargor have been cancelled

- Subsidiary means a subsidiary undertaking within the meaning of section 1162 of the CA |
- 2008

VAT means value added tax at the rate in force for the time being : BRI
. 1.2 - Administration

Any reference in this Deed, or any other Finance Document entered inéo under or in- -
- connection with it, to:

(@)  the making of an administration order shall be treated as including a reference to the
. appointment of an administrator under paragraph 14 (by the holder of a qualifying
~floating charge in respect of the Chargor's assels) or 22 (by the Chargor or the
- directors of the Chargor) of Schedule BY to the 1A 1886 or any steps taken toward

such order or appointmeant; or

(b} making an application for an administration order by petition shall be treated as
: including 2 reference to making an sdministration application to the court under
. Schedule B1 to the 1A 1986, appointing an administrator under paragraph 14 or 22 of :
 that Schedule, or giving notice under paragraph 15 or 26 of that Schedule of intention
~ to appoint an administrator or any steps taken towards such application or notice.
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-~ {(3) Uniess a contrary indication appears, a reference in this Deed to: -

(B Santander, any Affiliate of Santander, any Secured Party, the Chargor, or any

other person shall be construed so as io include its successors in title,

 permitied assigns and permitted ransferees and, in the case of Santander,

. any person for the time being appointed as security trustee for the Secured
Parties;

i ~assets includes present and future properties, revenues and rights of every I
description (including any right to receive such revenues), '

(i) - a Finance Document or any other agreement or instrument is a reference to
that Finance Document or cther agreement or instrument as amended,
novated, supplemented or restated (however fundamentally) or replaced;

{iv) . indebtedness includes any obligation (whether incurred as principal or as
~ surety) for the payment or repayment of money, whether present or fulure, -
actual or contingent;

(v}~ a persen includes any individual parson, firm, company, corporation, .'
. government, state or agency of a state or any association, trust, joint venture,
- gonsortium or partnership {(whether or not having separate legal personality)
 or any other entity or body of any description;

vy a reguiation includes any reguiation, sule, official directive, request or
guideline (whether or not having the force of law but if not having the force of
- law, then being 2 type with which persons to which i applies customarily
- comply} of any governmental, intergovernmental of supranational body,
- agency, depariment or of any regulatory, self-regulatory or other authority or -
organisation;

iy " a provision of law is a reference to a provision of any treaty, legislation, e
' regutation, decree, order or by-law and any secondary legislation enacted
- under a power given by that provision, as armended, applied or re-enacted or

. replaced {whether with or without modification) whether before, on or afler - '
- the date of this Deed;

"(Qiii)" ~ -atime of day is a reference to London time; and
{4 . - dispose includes any sale, lease, licence, transfer or loan. -
' {b) . Clause and schedule headings are for ease of reference only. .
() Any word imoorting the singular shall include the plural and vic.e versa.

{d) - An Event of Default is continuing if it has nol been waived (o the satisfaction of
- Santander. '

€) A ierm defined in this Deed has the same meaning when used in any notices,
B - acknowledgements or other documents issusd under or in connaction with this Deed. -~
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they become due for payment and discharge.
3 Charging provisions
3.1 General
- All security created by the Chargor under this Deed is a continuing security for the payment
~ and discharge of the Secured Liabilities, is granted with full title guaraniee in respect of all the
_right, title and interest {f any), present and future, of the Chargor in and to the relevant

Secured Asset and is granted in favour of Santander ag security trustee for itself and each
" Secured Party. '

32 Firstlegal mortgages

The Chargor charges by way of first legal mortgage the Properties, and all b'uéldings and all
Fixtures on each of the Properties.

3.3 Assignments
. {a) The Chéa‘g@a’ assigns:
{i) the Relevant Agfélemenﬁé; '
(i) .. - all Rental Income and all ofhér sSUMS ';iayablé under any Cccu'pat.iané.!. Leasé; _ |
{iif) the Key-man Policies;
{iv) - the Insurance Policies; aniid:.'
W the goodwill, custom and connection 'togéthér wiih. 'the right for 'San't'an'de.r'.tc
- - use the name of the business of the Chargor and the full benefit {so far as the

Chargor can assign the same and subject to the burden thereof) of all of the
coniracts, rights and claims of the Chargor.

()] . The Chargor shall remain liable to perform all its obligations under each Relevant
. Agreement, each Kev-man Pclicy and each Insurance Policy, '

34 ‘First fixed charges
The Chargor charges by way of first fixed charge:
{a) all interests and estates in any freehold, leasehold or commonhiold property now o
subsequently owned by it (other than any freshold, leasehold or commonhold

property effectively charged by way of legal morigage under clause 3.2} and, in each
case, all buiidings and Fidures on each such properly;

'(b) the procesds of sale of its Secured Property and all licences 0 enter on or use any
Securad Propenty;

" {g})-  the benefit of all other agreements, instruments and rights relating to its Secured
. Property;
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{e}] all plant, machinery, vehicles, computers, office and cther equipment, all fumniture,
furnishings, equipment and tools and any removals or replacement of them, (logather -
~ Chattels) present and future and the benefit of all condracts, licences, warranties, -
maintenance coniracts relating 1o them and any renewals and replacements of them; - -

_ (é} - gil stocks, shares, debenture security, securities, bonds and investmaents of any type
© {including, but not limited to, all shares held by it in #s Subsidiaries) held by it from
" timne to time {investments) iogather with all Related Rights;

(f  all book and other debis due to it and their proceeds (both collected and uncoliected)
{together Dabts) and all rights, guarantees, security or other coliateral in respect of -
~ the Debts (or any of them) and the benefit of any judgment or order (o pay a8 sum of
money and all rights to enforce the Debis (or any of them);

(g} . all monies from time to time standing to the credit of @ach Blocked Account;
) -all monies from time to fime standing 1o the credit of each account held by it with any -

" bank, building society, financial institution or other person other than any Blocked '
Account {(each an Account);

' (i)' _all its Intellectual Property,
(i - - all iis uncalled capital;
(k) - the beneft of all authorisalions, consents, approvals, resolutions,  licences,

" exemptions, filings, notarisations or registrations held or utilised by it in connection -
with its business or the use of any of its assets and the right to recover and receive
compensation payable in respect of any of them; and

(i . tothe extent that any assignment in clause 3.3 is ineffective as an assignment, the
assels referred to in that clause,

35 'Flaating charge
 The Chargor charges by way of first ﬂoating charge all its assets and undeﬂaking wheraver | _
 located both present and future other than any assets effectively charged by way of legal
" martgage or fixed charge or assigned under clauses 3.2, 3.3 or 3.4,

36 . Qualifying floating charge

" This Deed contains a qualifying floating charge and paragraph 14 of Schedule B1 to the 1A
" 1486 applies to the floating charge craated by or under this Deed,
37 - Conversion of fioating charge to a fixed charge

" Santander may at sny time by notice in writing to the Chargor convert the fioating charge

 created under clause 3.5 into a fixed charge as regards any Floating Charge Asset as it shall
specify in the notice if.
{2} an Event of Defauit is continuing; or

~(b) . in the opinion of any Secured Party that Fioating Charge Asset is in dangef of b'e'ing '

seized or any legal process or execulion is being enforced against that Flpating
Charge Asset, '
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. Finance Document):

{a) the Chargor creates or altempts to create any security over any of its Floating Chargé .
- Assels, :

' (b} any person levies or attempts to levy any distress, attachment, execution or other
' legal process against any Floating Charge Asset; or

{(c)  any corporate action, legal proceedings or other procedures or steps are taken for the
winding up, dissolution, administration or recrganisation of the Chargor,

o the floating charge created by this Deed will automatically and immediately without notice be -
- convened into a fixed charge over the relevant assels or, in the circumstances described in
- clause 3.8(c), over all of the Floating Charge Assets,

38 Emal! company moratoriem
" If the Chargor is an sligible cofnpahy within the meanihg of paragraphs 2 10 4 (inclusive) of
. Schedule A1 to the IA 1886, then the oblaining of a moratorium, including any preliminary
" . decision, or investigation in terms of paragraph 43 to Schedule A1 of the 1A 1986 shall not
cause the flogting charge created by this Deed {0 orysialiise into a fixed charge, nor cause

restrictions which would not otherwise apply to be imposed on the disposal of ils property and
 assels by the Chargor.

4 - Negative pledge

44 The Chargor shall not (without the prior written consent of Santander) create or permit to
© - subsist any security over any of its assets.

4,2  The Chargor shall not:

(@) sel, transfer or ctherwise dispose of any of its assets on terms whereby they are or
- may be leased to or re-acquired by the Chargor or any Affiliate of the Chargor;

(b} . sell, transfer or otherwise dispose of any of its receivables on recourse terms,

' '(c) - enter into any arrangement under which money or the benefit of a bank of other '
' account may be applied, set-off or made subject to a combination of accounts; or

(d) . - enter inio any cther preferential arrangement having a similar effect,

_in circumstances where the arrangement or transaction is entered into primarily as a method
- of rzising finance or of financing the acquisition of an asset.

"8 Restrictions on disposais
- Except as expressly permitted under any Finance Document the Chargor shall not (without
“the prior written consent of Santander) enter into a single transaction or 2 series of

{ransactions (whether related or not} and whether voluntary or involuntary io sell, lease,
transfer or otherwise dispose of any Secured Assels.
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. 8.1 ' - The Chargor shall promptly do all such acts and execute all such documents (including;- '
' Cwithout limitation, any assignment, transfer, conveyance, assurance, morlgage, charge,
notice and insiruction} as Santander may specify (and in such form as Santander may
. require} in favour of Santander or iis nominae(s} to:

(a) create, perfect, protect and maintain the security created or intended to be created
under or evidenced by this Deed or for the exercise of any rights, powers and
" remedies of Santander provided by or pursuant to this Deed or by law;

' {ta} | . to confer.on Santander security over any properly and assets of the Chargor iocated .
- inany jurisdiction equivalent or similar to the security intended to be conferred by or
. pursuant io this Deed; andior '

-'(ci) " {if an Event of Default is continuing) to facilitate the realisation of the assets which S
: are, or are intended io be, the subject of the security created by or under this Deed.

' 62 . Any document required to be executed by the Chargor under this clause 8 will be prepared at
- the cost of the Chargor. '

i 7 - Land Registry
' 7.1. Application for restriction -

" {a) I title to the Secured Property is of is to be registered at the Land Registry and in
E respect of any other registered titles against which the security created by this Deed
. may be registered, The Chargor applies to the Land Registrar for a restriction on the
following terms being entered into on the Register of Title at the Land Registry: '

"No disposition of the registered estate by the proprietor of the registered estate isto
be registerad without a writlen consent signed by the proprieior for the time being of
the charge dated | ] in favour of Santander UK plc referred to in the }
charges register (Standard Form P)",

~(b) " The Chargor confirns that so far as any of the Secured Property is unregistered,
~ such land is not affected by any disclosable overiding interests within the meaning of
the Land Registration Act 2002 or the Land Registration Rules 2003.

‘?2 " Tacking and further advances

If Secured Parties are, subject to the terms of the Finance Documents, under an obligation or
otherwise agree to make further advances to the Chargor, this security has been made for -
- securing such further advances. Each Secured Party and the Chargor by this Deed consenf -
-~ to an application being made to the Chief Land Registrar to enter a note of such obligation or
agreement on the register of title to all present and future registered property of the Chargor
{and any unregistered properties subject to compulsory first registration at the date of this
- Deed),

_ 7.3 Future property

¥ the Chargor acquires {or intends to acquire) any freehold or leasehold or other interest in -
. property after the date of this Desad it must '
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(@) notify Santander immediately of such acquisition or its intention to acquire such
_ property;

{b) .. immediately on reguest by Santander and at the cost of the Chargor, execute and
~ deliver to Santander, a legal morlgage in favour of Santander (as security trustee for
itself and each Secured Party) of such property in such form as Santander may -

_ recguire;
{c) '_ obtain such consents as are required for the security referred to in this clause 7.3;
{(d) - if the title to such freehold or leasehold property is regisiered at the Land registry or
" reguired to be s0 registered, to give the Land Regisbry wrilten notice of the security;
and '

('e) _ if applicable, ensure that the security is correctiy noted in the register of title against
- that title at the Land Registry.

8 e Notices of assignments and charges
1 Relevant Agreements

(a) Immediately upon request by Santander, the Chargor shall give notice in the form _
~ o specifisd in part 1 (Forms of notice of assignment) of schedule 10 to each
" . counterparty to each Relevant Agreement (including, for the avoidance of doubt, any
Relevant Agreement coming inic existence after the date of this Deed) that the
Chargor has assigned to Santander all its right, titte and interest in the Relevant
Agreement

{5) - The Chargor shall use reasonable endeavours to procure that the recipient of each

' such notice acknowledges that notice in substantially the form specified in part 2
- {Fom of acknowledgement) of schedule 10 within 5 Business Days of that notice
- being given.

8.2.  Rental income

{a) immediately, upon request by Santander, the Chargor shall give notice in the form
- specified in part 1 (Forms of notice of assignment]) of schedule 8 o each tenant under -
- gach Qcoupational Lease (including, for the avoidance of doubt, any Occupational
* Lease coming into existence after the date of this Deed) that the Chargor has '
o ~assigned to Santander all its right, litle and interest in the Rental Income and other
monies payable under that Occupational Lease:

(b} - . The Chargor shall use reasonable endeavours o procure that the recipient of each -
- such notice acknowledges that notice in substantially the form specified in part 2 -
. (Form of acknowledgement) of schedule 8 within 5 Business Days of that notice
baing given.

8.3  Key-man Policies and Insurance Policies

(a) immediately, upon request by Santander, the Chargor shall give notice in the form
- specified in part 1 (Form of notice of assignment) of scheduie 5 to each insurer under
each Key-man Policy and shall give nolice in the form specified in part 1 {Form of
notice of assignment) of schedule & to each insurer under each Insurance Policy
. {including, for the avoidance of any doubt, any Key-man Policy or Insurance Policy -
coming Into existence afier the date of this Deed) that the Chargor has assigned o
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____________  applicable).
{by | The Chargor shall use reasonable endeavours to procure that the recipient of each . o -
-------- ~© such notice acknowledges that notice in substantially the form specified in part 2
''''''''''' _— ~ {Form of acknowiedgement) of schedule 5 (in the case of each Key-man Policy) or in
. part 2 (Form of acknowledgement) of schedule 6 (in the case of each Insurance

Folicy) within 5 Business Days of that notice being given.
84.  Blocked Accounts

{a) immediately upon request by Santander, the Chargof shall give notice in the form
_ specified in part 1 (form of notice of charge) of scheduie 9 {o the financial institution at
- which each Biocked Account is held {including, for the avoidance of doubt, any
Blockad Account opened afler the date of this Deed) that the Chargor has crealed a
fixed charge over the balance standing {o the credit of that Blocksd Account.

(b) - - The Chargor shall use reasonable endeavours to procure that the recipient of each
- such notice acknowledges that nolice in substantially the form specified in part 2
- {Form of acknowiedgment) of schedule 8 within & Business Days of that notice being
- given.

85  Accounts
© ) Immediateéy upoen request by Santander, the Chargo’r shall give. notice in the form
" specified in part 1 (Form of notice of charge) of schedule 7 to the financial institution -
at which such Account is held (including, for the avoidance of doubt, any Account

' ~opened after the date of this Deed) that the Chargor has created a fixed charge over
. the balance standing to the credit of that Account.

{b) - The Chargor shail use reasonable endeavours to procure that the recipient of each
such notice acknowledges that notice substantially in the form specified in part 2
{Form of acknowledgement) of schedule 7 within 5 Business Days of that notice

being given. ‘

' _ 9'. | Uﬁde&akings
The Chargor undérté&es to ééntandér that duréng the Security Period:
- 9.1 ~ Real property
{a) Access

It will allow Santander and such person or persons as Santander nominates to enter
. on any part of its Secured Property.

(b) Repair
() it shall keep its Secured Propérty in good and substantial repair and condition
' - and decorative order.

- (iij _. it shall repair any defect or damage to any of its Secured Property prompily
' - and if it fails to do so Santander may, but shall not be obliged to, do so.
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' confravene any statute or reguistion governing or controfiing the use or development '
- of #is Secured Property, nor apply for planning permission. '

{di . Planning directions

D Within 5 Business Days of receipt by it of any notice or order (Direction)

- served on or issued to it by any local or other authorily in respect of any part
of iis Secured Property, &t shall give full particulars of the Direclion to
Santander and, if requested o do so by Santander, produce the Direction or

. acopy of it to Santander,

' (i) - It shall advise Santander of all steps taken or proposed ‘o betaken by i from _
~ fime to time to comply with the terms of the Direction and shali take all
" necessary steps to comply with the Direction,

(i) - It shall at the request of Santander (but at the cost of the Chargor) make or
- join with Santander in making such objections, representations against,
.. appesiing against or in respect of any proposal contained in the Direction as
- . Santander shall deem necessary or desirable in order to prolect Santander's
- interasts. '

' .'{E} B 'Devéiopment

it shall not, without Santander's prior written consent, cary out any development on
- any part of its Secured Property nor change the use of any part of its Secured
. Property.

{fi ' Deposit of title deeds

It shall deposit with Santander all deeds and documents of title refating to its Secured .
Property,

gy Qutgoings -

It will punctually pay and indemnify Santander and any Receiver against all present

and future rents, raies, iaxes, assessmenis and outgoings of whalsoever nature
~ imposed on or payable in respect of its Secured Property or any part of it or payable -~
. by the owner or occupier of it B

(. o investigation of title

" On request by Santander, it shall grant Santander or its advisers (at the cost of the
 Chargor) all facilities within its power to enable Santander or its advisers or delegates
o carry out such investigations of title to and enquiries into its Secused Property or
- other Secured Assels as may be caivied out by a prudent morgages or chargsee.

{i) Overriding interests

It shall not, without the prior written consent of Santander, enter into any onerous or
" restrictive obligations affecting the whole or any part of any Secured Property or

~create or permit {o arise any overriding inferest, easement or right whatever in orover
.- the whole or any part of any Securaed Property. o
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{a) Lease and covenant compliance
Cotshatc
( - perform ali its obligations, covenants and siibﬁl'a'tions contained in'iany lease

or agreement for lease under which it holds an interest in a Secured Property .
_or to which any of its Secured Properly Is subject;

(il . properly perform (and indemnify Santander and each Receiver for any
. breach of} any covenants and stipulations of whalsosver nature affecting any
of its Secured Property; '

(i) - not make any election or take any other action so as to alter the treatment of
- any Occupational Lease for the purposes of value added fax;

(i} not serve notice on any former tenant under any Occupational Leass under
. section 17{2) of the Landiord and Tenant {Covenanis) Act 1985 or on any
. guarantor of any such former tenant under section 17(3) of that act; and

(v} immediately notify Santander of any notice received by it under seclion 148
- of the LPA 1925 or any proceedings commenced or steps taken against it for
the forfeiture of any lease under which it holds an interest in a Secured
Propsrty.

(b . #o variation (o lease
- it shall not without the prior written consent of Santander alter or vary or agree to alter -
_or vary the terms of any lease under which i holds any Secured Property or any
~lease to which any Secured Property is subject.
{¢)  No surrender or termination
"It shall not surrender or otherwise terminate any lease under which it holds 2 Secured
Properly or terminate, forfeit or accep! a surrender of any lease to which any Secured
" Property is subject.
{d)  Compliance by tenants -
it shall use reasonable endeavours to procure that each temant under an
Occupations! Lease complies with the terms of that Occupational Lease in 2 proper
and timely mannar.
' '(e)' ©  Lease or right to occupy
It will not without the prior written consent of Santander:

1] grant any lease or tenancy or exarcise any other power of !éés’irig of the
- whols or part of any Secured Property, or

(i) grant any person any contractual ficence or the right to occupy any Secured
' Property or part with possession of it,
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it shall not do or permit anything which may render any lease or agreement for lease
under which it holds an inlerest in a Secured Property, or to which the Secured '
Property is subject, liable to forfeiture or otherwise determinable. '

83 Chattels

"1t shall keep all Chattels comprised in its Secured Assets in geod and substantial fepair andin
good working order and condition.

%4  Insurance

{a) it shall keep its business and assels insured at all times with reputable insurers in a-
form and amount and against such risks (including insurance for any environmental
risks) as Santander considers a prudent company carrying on the same or

_ substantially similar business as the Chargor would effect, '

(b) - It shall pay all premiums by their due date for payment and do all other things .
- npecessary to keep all of the policies of insurance in which & has an interest in full
- force and effect.

| {c) It shall not do or permit to be done anything to render the insurance void or voidable
{d) .' - Where required in writing by Santander, it shall ensure that:
)

{(A) Santander is named as composite instred in respect of its own
© separate insurable interest under each policy of insurance {other -
. than public liability and third parly lability Insurances where clause
- 8.4{d)(i)(B} shall apply) maintained by it or any person on its behalf in
. accordance with clause 8.4{a) but without Santander having any
hability for any premium in relation to such policy of insurance;

'- (8) - in respect of public liability or third party liability insurances the name'-.
- of Santander be noted on each policy of insurance as morlgagee, -
" and '

' (i} - - each policy of insurance shall contain a standard mortgagee clause whereby, .
' - among other things, the insurance shall not be vitlsted or avoided as against
. @ morigagee noltwithstanding that it could otherwise be so against the
- Chargor,

' {a} "1t shall ensure (save where Santander agrees otherwise in writing) that each policy of
" insurance shall contain a provision to the effect that the insurance shall not be
. invalidated as against Santander for non-payment of any premium due without the

- insurer first giving to Santander not less than 10 Business Days’ writien notice.

- {fy - if the Chargor shall be in default of effecting or maintaining insurances or in producing
" .. any such policy or receipt to Santander on demand, Santander may take out or renew
such insurances in any sum which Santander may think expedient and all monies
- expended and costs incurred by Santander under this provision shall be for the
" account of the Chargor. '
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- at the option of Santander, any proceeds of insurance shall be applied towards the
repayment of the Secured Liabilities.

{h) . Subject to clause 9.4(g) above with the prior written consent of Santander, all L !
C- procesds of insurance shall be applied towards replacing or reinstating the property in -
- respect of which the proceeds are receivaed.

iy it shali procure that there is given o Santander copies of the insurances in which it
: has an inierest, and such other information in connection with them as Santander
“may reasonably require. It will notify Santander in writing of all renewals, material
" variations and canceliations of policies made or, to its knowledge, threatened or
pending.

85 It must procure that the policies of insurance comply with the following requirements: -
- {a) each such policy must contain:

) a non-invalidation and nen-vitiation clause under which the policy will not be
vitisted or avoided as against any insured pary as a result of any
- circumstances beyond the control of that insured parly or any
misrepresentation, non-disclosure, or breach of any policy term or condition,
- on the part of any insured party or any agent of any insured pary;

{ii) "a waiver of the righis of subrogation of the insurer as against the Chargor, :_ _
~ Santander and the tenants of any Secured Property; and

' (iii) @ ioss payee clause in such ierms as Santander may reascnably require in-
~ respect of insurance claim payments otherwise payable {o the Chargor,

“{b) .. the insurers must give at least 30 days' notice (or a shorter period with Santander's
~ prior written consent) to Santander if any insurer proposes to repudiate, rescind or
cancel any policy of insurance, to treat it as avoided in whole or in part, to treat it as
 expired due to non-payment of premium or otherwise decline any valid claim under it
- by or on behalf of any insured party and must give the opportunity to rectify any such
non-payment of premium within the notice period; and

(€} the Chargor must be free to assign all amounts payable to it under each of its policies ”“
- of inswance and all its rights in connsction with those amounts in favour of .
Santander.
G . It must use all reasonable endeavours fo ensure that Santander receives copies of the - - |

policies of insurance, receipts for the payment of premiums for those policies and any
information in connection with those policies and claims under them which Santander may
" reasonably require.

. 97 It must promptly notify Santander of.
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{a) the proposed terms of any future renewal of any of the policies of insurance;

{b) any amendment, supplement, extension, termination, avoidance or canceliation of .
any of the policies of insurance made or, to s knowledge, threatenad or pending;

{c) - any claim, and any actual or threatened refusal of any claim, under any of the policies
© of insurance; and

“{d) . any event or circumstance which has led or may lead to a breach by the Chargor of
. any term of this clause.

58 it nﬁust:_
(8) . comply with the terms of the policies of insurance;

{(b)  not do or permit anything to be done which may make void or voidable 'any'of'thé '
. policies of insurance;

-{e) . comply with all reasonable risk improvement réquéfemengs' of its insurers;

{d)  ensure that each premium for the policies of insurance is paid pmmptéy'aﬁd in any
- event prior to the commeancement of the period of insurance for which that pramium is
payable; and

(é) ensure that all other things necessary are done so as to keep each of the policies of _
 insurance in force.

88 Book and other debts

" (a) It shall collect and realise the Debts in the ordinary course of trading as agent for
" Santander and pay their proceeds into its account with Santander immediately on
receipt. 1t shall hold all such proceeds on frust for Santander pending payment of
- them into that account,

o (b} i shall not set off, postpone or releasg any of the Debts or do or omit to do anything N
- which may delay or prejudice the full recovery of all Debts.

'9.10 . Investments and Related Rights
{a) On the later of; |
(N the date .of ﬁhis Deed; and |
ity - - the date of acquisition of thﬁse invéstmentﬁ or Re&étéd.Rights; |
it shalt:
_ (A 'deiéver o S.a.ntan.der all-ﬁértiﬁcates of tﬁtle and ﬁfhef dbcuzﬁehts of
" iitie or evidence of ownership in respect of its investments and the

Related Rights; and

(B deliver io Santander such transfer documents (with the transferee left
* blank) or any other documents as Santander may require or
. ptherwise raguest in respect of those investmeniz and Relaled
- Rights. '
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be enlilled io receive and retain all dividends, distribulions and other monies
+ . receivable in respect of its Investments and Related Rights.

_ (c)_ It shall not exercise its voling and other rights in respect of its Investments and o
Relsted Rights in 2 manner which is likely to be prejudicial to the interests of any
Secured Parly.

{d) - ¥t shall make all payments which may become due and payable in respect of any of its
" investments and Related Rights. If it fails to make any such payments, Santander
may but shall not be obliged to make such payment on its behalf. Any sums so paid
by Samtander shall be repayable by the Chargor to Santander on demand and
pending such repayment shall constitute part of the Secured Liabilities.

(e} . It shall remain fiable to chserve and parform all of the conditions and obligations
assumed by it in respect of its Invesiments and Related Rights and Santander shall
. not be required fo perform or fulfil any of its obligations in respect of any Investmenis
. or Related Rights.

{f) 1t shall comply with any notice served on it under the CA 2008 or pursuant to the
_articles of association or any other constitutional document of any relevant entity in _
raspect of or in connection with the invesiments or Related Rights and will promplly
provide o Santander a copy of that notice. e

:'(Q) " immediately on conversion of any of its Investiments or Reiated Rights from a
ceriificated to an uncerificated form, and on the acquisition by i of any Investments -
" or Related Righis in an uncertificated form, it shall give such instructions or directions
- and take such other steps and enter inio such documentation as Santander may
require in order to protect or preserve the security intended to be created by this
- Deed.

911 General

It shall not do or cause or permit o be done anything which may in any way materially
. depreciate, jeopardise or otherwise prejudice the value to Santander or any other Secured
Party of the security created by or under this Desd, '

.10 Power to remedy

10.1 " - If the Chargor fails to comply with any of the undertakings set out in clause 9 (Undertakings) =~
- it shall aliow and irrevocably authorises Santander and/or such persons as it shall nominate to
- take such action on its behalf as shall be necessary to ensure that it complies with those
" undertakings.

10.2  Ifthe Chargor fails to perform any obligation or cther covenant affecting the Secured Property
or other Secured Asset, the Chargor shall permit Santander or s agents and coniraclors to
- enter on the Securad Property, 1o comply with or ohject o any notice served on the Chargor
relating to the Secured Praperty or other Secured Asset and to take any action Santander
- may reasonably consider expedient to prevent or remedy any breach of any such termorto
. comply with or object to any such notics.

10.3 -  The Chargor shall on demand indemnify Santander against any cost, loss or lisbility incurred
by & in taking any of the steps referred to in this clause 10.
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Receiver and any of their delegates or sub-delegates o be iis atorney to take any action '
which the Chargor is obliged to {ske under this Desd. The Chargor ratifies and confirms

~whatever any atiorney does or purports o do pursuant 1o its appeintment under this clause
11.

12 = Enforcement of security
1241 | When security is enforceable

- {On the occurrence of any Event of Défau!t which is contihuing, the security created by and
under this Deed is immediately enforceable.

12.2 - Acts of enforcement

‘Santander may, at its absolute discretion, at any time after the security created by or under '
this Deed is enforcaable:

{a) enforce all or any part of the security created by or under this Deed in any manner it _
sees fit;

- (b) - exercise its rights and powers conferred upon mortgageés by the LPA 1925, as varied -
and extended by this Deed, and rights and powers conferred on a Receiver by this
- Deed, whether or not it has taken possession or appointed a Receiver to any of the
Secured Assels;

(c) appoint 2 Receiver to all or any part of the Secured Assets;
- {d) - appoint an administrator in respect of the Chargor and take any steps to do $0;

- {@) exercise its power of sale under section 101 of the LPA 1225 (as amended by thié'
.. Deed); or

o Gy i permitted by law, ap'pcin'!'an administrative receiver in respect of ény Chargor, .
- 12.3  Right of appropriaticn

. To the extent that the security created by this Deed constitites a "security financial collateral
- arrangement” and the Secured Assels constitute "financial collateral” for the purpose of the
Financla! Collateral Arrangemenis (No 2) Regulastions 2003 (Regulations), Santander shall
" have the right on giving prior notice to the Chargor, at any time after the security becomes
- enforceable, to appropriate ail or any part of those Secured Assels in or towards discharge of
the Secured Liabilitles. The parties agree that the value of the appropriated Secured Assels
shall be, in the case of cash, the amount of cash appropriated and, in the case of Invesiments
- determined by Santander by reference to any publicly avallable market price in the absence )
- of which by such other means as Santander (acting reasonably} may select including, without
~ limitation, an independent valustion. For the purpose of Regulation 18{1) of the Regulations,
the Chargor agrees that any such determination by Santander will constilute a valuation "ina -
commercially reasonable manner”.
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become due and payable on the date of this Deed.

'42.4.2  Section 103 of the LPA 1925 and section 83 of the LPA 1925 do not apply o the security
constituted by or under this Deed.

12.4.3 The statutory powers of leasing conferred on Samtander are extended so that, without the
“need to comply with any provision of section 89 or section 100 of the LPA 1825, Santander is
empowered to lease and make agresments for lease at & premium or otherwise, accept
. surrenders of leases and grant oplions or vary or reduce any sum payable under any leases
- or tenancy agreements as it may think fit, '

- 12:4.4 FEach Receiver and Santander is entitled to all the rights, powers, privileges and immunities -
conferred by the LPA 1825 and the IA 1986 on morlgagses and Receivers. :

12.5  Mortgagee in possession - no liability
‘Neither Santander nor any Receiver will be liable, by reason of entering into possession of a-
" Becured Asset, to account as mortgagee in possession or for any loss on realisation or for
. any defaull or omission for which a morlgagee in possession might otherwise be liable.

o _'-12.6' "~ Redemption of prior morigages

At any time after the security created by or under this Deed has .bec'ome enfofcea?ble;_ .
_ Santander may, at the sole cost of the Chargor {(payabie to Santander on demand):

N {a) redeemn any prior form of security over any Secured Assel, andlor
)y procure the transfer of that security to itself, andfor

{c)  saitie and pass the accounts of any prior mortgagee, chargee or encumbrancer which -
once 50 settled and passed shali be conclusive and binding on the Chargor,

127 _ Iinvestments — following an Event of Defauit
(a) if an Event of Default is continuing, the Chargdr shall on request by Santander: o

) deliver to Santander such pre-stamped stock transfer forms or other transfer
documents as Santander may require to enable Santander or its nominge or
o ~ nominees to be registered as the owner of, and to obtain lagal and beneficial

T title to, the Investmenis and Related Rights referred o in such request;

(i} | provide to Santander certified copies of all resolutions and authorisstions -
approving the exscution of such transfer forms and registration of such
transfers as Santander may reasonably require;

'(Eii')'. - procure that each such transfer is promptly registered by the relevant
.. company or other entity;

{(iv)  procure that, immediaiely on their issue, all share certificates or other
' - documents of title in the appropriste form, in respect of the relevant
Investmenis and Related Rights, are delivered o Santander in each case
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- showing the registered holder as Santander or its nominee or nominees (as '
applicable}; and

{v} exercise all voling rights In résp'ect of the Investments and Related Rights - '
' only in accordance with the instructions of Santander,

(b} At any time while an Event of Default is continuing, Santander may complete any -
' ~ transfer documents held by it in respect of the Invesiments and Related Rights in
favour of iseif or such other person or nomines as it shall select.

e} - At any time afier the security created by or under this Deed has become enforceable,
Santander and its nominee or nominses may sell all or any of the Invesiments and
- Related Rights in any manner permitied by law and on such terms as Santander shall
in its absolute discretion determine, '

~{dy - If the Chargor receives any dividends, distributions or other monies in respect of its - _
' Investmenis and Related Rights at a time when Santander has made a request under
- clause 12.7(a) or taken any steps lo enforce the securily creatsd by or under this
Deed under clause 12.2, the Chargor shall immediately pay such sums received
directly o Santander for application in accordance with clause 15 {(Application of '
monies) and shall hold all such sums on trust for Santander pending payment of them -
io such account as Santander shall direct.

43 - Receiver
13.1.  Appointment of Receiver

(8) At any time after any security created by or under this Deed is enforceable;
Santander may appoint a Receiver to all or any part of the Secured Assels in
accordance with clause 12.2{b} {Acts of enforcement).

(b) - At any time, if so requested in writing by the Chargor, without further notice,

' - Santander may appoint a Receiver to all or any part of the Secured Assets as if
Santander had become entitled under the LPA 1925 to exercise the power of sale

" conferred under the LPA 1325, '

“{c} . Any Receiver appointed under this Deed shall be the agent of the Chargor and the .
- Chargor shall be solely responsible for his acts or defaults and for his remuneration -~
-and liable on any confracts or engagements made or entered inlo by him and in no
circumstances whatsoever shall Santander be in any way responsible for any
. misconduct, negligence or default of the Receiver.

L e . Where the Chargor is an eligible company within the meaning of paragraphs 2 to 4
- {inciusive) of Schedule A1 {o the 1A 1988: '

1] obtaining a moratorium,; or
i) anything done with a view to oblaining a moraterium including - any
. preliminary decision or investigation in lerms of paragraph 43 of Schedule A1 .

- tothe 1A 1988,

shall not be grounds for appointment of a Racsiver,
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Santandar may by writen nolice remove from time to time any Recelver appointed by it
{subject to the provisions of section 45 of the IA 1986 in the case of an administrative
receiver) and, whenever it may deem appropriate, appoint a new Recelver in the place of any
Receiver whose appointment has terminated.

13,3 Powers of Receiver

{a) In addition to those conferred by the LPA 1925 on any Receiver appointed under that -
Act, each Receiver has, and is entitled to exercise, all of the rights, powers and
_ discretions set out in this clause 13.3. '

{b) I there is more than one Receiver holding office at the same time, uniess the
~ document appointing him states otherwise, each Receiver may exercise all of the
powers conferred on a Recelver under this Desd or under the 1A 1986 individually and
to the exclusion of any other Raceivers. '

(¢} A Receiver of the Chargor has all the rights, powers and discretions of an. _
 administrative receiver under the 1A 1986, '

' (d}' A Recelver may.
! in the name of the Chargor: )

A do all other acts and things which he méy consider expedient. for -
' . realising any Secured Asset; and

(B)  exercise in relation to any Secured Asset all the powers, authorities
" and things which he wouid be capable of exercising if he were is -
absolute beneficial owner;

(i) . raise and borrow money {either unsecured or on the security of any Secured
. Asset, either in priority to the security constituted by this Deed or otherwise) -
on any terms and for whatever purpose which he thinks fit. No person
.. lending that money need enquire as to the propriety or purpose of the
exarcise of that power or to check the application of any money s0 raised or
horrowed:

'(iii) o carry on the business of the Charger as he thinks it and, for the avoidance of _
- doubt, a Receiver may apply for such authorisations as he considers in his
 absolute discretion appropriate;

(iv) . settle, adjust, refer to arbitration, compromise and arrange any claims,
accounts, disputes, questions and demands with or by any person who is or -
claims to be a creditor of the Chargor or relating in any way {0 any Secured
Assel;

{v) ~ delegate his powers in accordance with clause 14 (Delegation);

- {vi) - for the purposes of this Deed, as he thinks appropriate, on behalf of the
. Chargor or for itself as Receiver, anpoint and discharge managers, officers,
" agents, accountants, servants, workmen and others upon such terms as fo -
remuneration or otherwise as he may think proper and may discharge any
such persons appointed by the Chargor;
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{vii} let any Secured Asset for any term and at any rent {with or without a
" premium) which he thinks proper and may accept a surrender of any lease or
tenancy of any Secured Assels on any terms which he thinks fi {including the
~ payment of money ic a lessee or tenant on a surrender);

'(viiia " bring, prosecute, enforce, defend and abandon all actions, sults and
proceedings or submit to arbitration or any form of altemative dispute -
- resolution in the name of the Chargor In relation to any Securad Asset as he
considers expedient;

Uiy take immediate possession of, get in and collect any Secured Asset; -
{x}  ineach case as he may think fit:

(A} make and effect all repairs and insurances and do all other acts
which the Chargor might do in the ordinary conduct of its businass be
they for the protection or for the improvement of the Secured Assels;

By '-'-'cummence andfor complete any building operations on the Secured
- Property or other Sscured Asset, and

G . apply for and maintain any planning permission, building rEQuaatéon' N .
-  approval or any other permission, consent or licencs;

{dy - give valid receipts for all monies and execute all assurances and th'ings which
- may be expadient for realising any Securad Asset,

{xiiy . sefl, exchange, convert into monies and realise any Secured Asset by public
auction or private contract in any manner and on any terms which he thinks
proper. The consideration for any such transaction may consist of cash,
- debeniure or other obligations, shares, stock or other valuable consideration
- and any such consideration may be payable in a lump sum or by instalments :
- spread over such period as he thinks fit. Fixtures and any piant and
machinery annexed to any part of the Secured Property may be severed and : :
sold separately from the property containing them without the consent of the A
Chargor; '

(xiil)  form a Subsidiary of the Chargor and transfer to that Subsidiary any Secured
- Assetl

(xiv) - without restriction sell, let or lease, or concur in selling, letting or leasing, or
- vary the terms of, determine, surrender or accept surrenders of, leases or
- tenancies of, or grant options and licences over or otherwise dispose of or -
~ deal with, all or any part of the Securad Assets without being responsible for -
- loss or damage, and so that anv such sale, lease or disposition may be made
- for cash payable by instalments, loan stock or other debt obligations or for -
. sharaes or sacurities of another company or other valuable consideration;

{xv) - form and promote, or concur in forming and promoling, a company or.
companies to purchase, lease, licence or otherwise acquire interests in all or
. any of the Secured Assets or otherwise, arrange for such companies to trade
or cease {o trade and to purchase, lease, license or otherwise acquire all or
any of the Secured Assets on such terms and conditions whether or not
including payment by instaimenis securaed or unsacured as he may think fit;
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Rights, and siocks, shares and other securities owned by the Chargor and
- comprised in the Securad Assels in such manner as he may think fif;

- {xvil) redeem any prior security and settle and pass the accounts of the person
antitled to the prior security so that any accounts so settled and passed shall
{subject to any manifest error) be conciusive and binding on the Chargor and
- the money so paid shall be deemed o be an expense properly incurred by :
- the Receiver,

. {xviil}  purchase or acquire any land and prchlase', acquire or grant any interest in -
: . of right over land;

(xix)  implement or continue the development of (and obtain all consents required
in connection therewith) and/or complete any buildings or structures on, any -~
real property comprised in the Secured Property and do all acts and things
incidanial to the Secured Property; '

"~ {xq¢ . on behalf of the Chargor and without consent of or notice to the Chargor
. exercise all the powers conferred on a landiord or a tenant by the Landlord
- and Tenanis Acts, the Renis Acts and Housing Acls or any other legisiation
. from time {o lime in force in any relevant jurisdiction relating to renis or
agriculture in respect of any pan of the Secured Property,;

- (x'xi)' “make calls conditionally or unconditionally on the members of the Chargor in o
' respect of uncalled capital;

. (i) make, exercise or revoke any value added tax option to tax as he thinks fit,
. and '

(xxiii) do all other acts and things including without limitation, signing and executing .
- all documents and deeds as may be considered by the Receiver io be
incidental or conducive to any of the matters or powers listed here or granted .
. by law or otherwise Incidental or conducive lo the preservation, improvement -
- or realisation of the Secured Assets and o use the name of the Chargor for
 all the purposes s&t out in this clause 13,

134 Remuneration
Santander may from time to time fix the remuneration of ény'Réeeiver appointed by it
14 - Delegation
.. Santander and any Receiver may delegate by powe'r' dfattorney or in any cther manner all or
- any of the powars, authorities and discretions which are for the time being exercisable by
" Santander and the Receiver {as appropriate) under this Deed o any person or persons as it .

. shall think fit. Any such delegation may be made upon such terms and conditions {including
_ the power {o sub-delegate) as Santander and Recelver (as appropriate) may think fit,

- 18 Application of monies

151 . Sections 109(6) and (8) {(Appointment, powers, remuneration 'and duties of receiver; of the
' T LPA 1325 shall not apply to a Receiver appointed under this Dead,
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of the Secured Liabilities shall be applied to the Secured Liabiliies in such order as
. Santander may determine,

' 45.3  Santander and any Receiver may place any money received, recovered or realised pursuant . -
-~ to this Deed in an interest bearing suspense account and it may retain the same for such
period as it considers expedient without having any obligation to apply the same or any partof
it in or towards discharge of the Secured Liabilities. '

48 Remedies and waivers

16.1 - No failure to exercise, nor any delay in exercising, on the part of Santander or any Receiver, -
any right or remedy under this Desd shall operate as a waiver, nor shall any single or partial
exercise of any right or remedy prevent or restrict any fusther exercise of that or any other . '
right or remedy. The rights and remedies provided in this Deed are cumulative and not -
exclusive of any rights or remedies provided by law,

182 A waiver given or consent granted by Santander under this Deed will be effective only if given .~
' ~ in writing and then only in the instance and for the purpose for which it is given.

7 ~ Protection of third parties

17.1 - No person {including a purchaser) dealing with Santander or a Receiver or its or his agents
- has an obligation to enguire of Santander, the Receiver or others whether the Secured
. Liabilities have become payable, whether any power purported to be exercised has become
exercisable, whether any Secured Liabilities or other monies remain oulstanding, how any
- monies paid to Santander or io the Receiver shall be applied or the status, propriety or validity
. of the acts of the Receiver or Santander.

17.2 : The receipt of Santander or any Receiver shall be an absolute and a conclusive discharge lo
" a purchaser and shall relieve him of any obligation to see to the application of any monies
paid o or by the direction of Santander or any Receiver,

17.3 Inclauses 17.1 and 17.2, purchaser includes any person acquiring, for mongy or monies
worth, any lease of, or security over, or any other interest or right whalsoever in relation to,
the Secured Assels or any of them,

18 " Notices

- Al notices, demands and any consent must be in writing. Santander may serve a notice or
demand on the Chargor at the Chargor's registered address. A nolice or demand by
. Santander will be effeclive at the tima of personal delivery or at 8.00am on the second
Business Day after posting. A notice from the Chargor to Santander must be addressed to
- The Manager, Securities — Business & Corporale Services, Santander UK ple, Arsa 3A,
~ Ground Floor Ops Block, Bridie Road, Bootle, Merseyside L30 4GB and will be effective on
- receipt, if received before 4.00pm on a Business Day, or otherwise on the next Business Day.

'-"19 ~ - Assignment

1g1 ~ Santander and each Securéd Party may assign or otherwise transfer or deél with all or any of
its rights under this Daed or any securnily created by or under il

492  The Chargor may not assign or otherwise transfer or deal with all 6r any of its rights or
~ obligations under this Deed in whole or in part or enter into any transaction which would resul
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effect,
B i B Ceniﬁcé&es and determi'nations L

Any certification or determination by any Secured Party of a rate or amount is, in the absence
of manifest error, conclusive evidence of the matters to which it relates, o

: 21 indeminity

- 211 The Chargor shall promptly indemnify Santander ahd each other Secured Party and every
' Receiver and delegate, agent, nominee, atiormney or co-trustee appointed by Santander {each
an indemnified Person) against any cost, loss or liability together with any associated VAT

incurrad by any of them as a result of:

(@) the taking, holding, protection or enforcement of this Deed, -

(b)' ‘the exercise of any of the rights, powsars, discretions and remedies vested in
' ~Santander and each Receiver and delegate by the Finance Documents or by law, and

(c) - any defauit by the Chargor in the performance of any of the obligations expressed to
" be assumed by it in the Finance Documents.

- 212 The Chargor shall indemnify Santander and each other Secured Party against any and all
' . costs, losses, liabilities or expenses logether with any associated VAT incurred by any of .
them arising {directly or indirectly) out of or in conneclion with the business or any real
property of the Chargor.

21.3 - Santander may indemnify itself out in respect of, and pay and retain, all sums necessary to
give effect to the indemnity in this clausa and shall have a lien on this Deed and the procesds -
of the enforcement of this Deed for all monies payable to it.

22 Exclusion of liability

The Chargor may not take proceedings against any officer, employee or agent of Santander

in respect of any ciaim i might have agsinst Santander or in respect of any act or omission of

any kind by that officer, employee or agant in relation to this Deed and any officer, employee
. or agent of Santander may rely on this clause,

.23 Miscellanecus

23.1 - A Secured Party may set off any matured, unpsaid or any ceiniingént obligation due to i# from
the Chargor against any obligation (whether or not matured) owed by that Secured Party to
the Chargor, regardiess of the place of payment, booking branch or currency of either =
obligation. If the obligations are in different currencies, the Secured Parly may convert sither
. obligation at a market rate of exchange in s usual course of business for the purpose of the
- sel-off.

23.2  if aterm of this Deed is or becomes illegal, invalid or unenforceabie in any jurisdiction, neither
the legality, validity or enforceabiiity of the remaining provisions nor the legality, validity or
enforceability of such term under the law of any other jurisdiction will in any way be affecled
or impaired.

- 402508502 A1B110.678
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the Secured Liabilities Is capable of being avoided or set aside for any reason, then for the
purposes of this Deed, such amount shall not be considerad to have been paid.

23.4 - Any setilement, discharge or release between the Chargor and any Secured Party shall be
~ conditional upon no security or payment to or for that Secured Party by the Chargor or any .
~ other person being avoided or set aside or ordered to be refunded or reduced by virtue of any -
law relating to bankrupley, insclvency or iguidation or otherwise,

235 If Santander or any Secured Parly receives notice of any other subsequent security or other
interest affecting any of the Secured Assels it may open a new account or accounts for the
Chargor in its books. If it does not do so then, unless it gives express wiitten notice to the

. contrary to the Chargor, as from the time of receipt of such notice by Santander, all payments
made by the Chargor to Santander or any Secured Party shall be treated as having been
- gredited 10 a new account of the Chargor and not as having been applisd in reduction of the
Secured Liabilities,

236 - lf Santander enforces the security constituted by or under this Deed at a time when no
- amounis are due to any Secured Party but at & time when amounis may or will become due,
Santander {or the Receiver) may pay the procesds of any recoveries effected by & into an
_ interest bearing suspense account.

237  The security created by this Deed is continuing security and shall remain in full force and
effect regardiess of any intermediale payment or discharge by the Charger or any other .
" person of any or the Secured Liabilities. it is In addition to any other security held by any
Secured Party at any time for any of the Secured Lisbilities, may be enforced without first
- having recourse to any other rights of any Secured Party and is not in any way prejudiced by
. any guaranies or security now or subseqguently held by any Secured Parly.

238 - Unless otherwise stated in any Finance Document, a person who is not a party to this Deed .
. has no rights under the Contracts (Righis of Third Parties) Act 1998 to enforce or enjoy the
" benefit of any term of this Deed or any other document issued or entered into under or in
gconnection with i.

23.9  Santander will not be liable for any action taken by it {or any omission to take action) under or
in connection with this Deed unless directly caused by ifs gross negligence or wilful -
" misconduct. Neither Santander nor any Receiver shall be Eable in respect of ali or any part of '
the Secured Assets or for any loss or damage which ariges out of the exercise or the
. attempted or purported exarcise of, or the failure fo exercise any of, their respective powers
- unless such loss or damage is caused by s gross negiigence or witful acts of default and
recklessness. Neither Santander nor any Receiver shall be liable for any losses, liabilities or
expenses arising from any act, default, omission or misconduct on the part of any delegate to
wheom any powers, authorities or discretions are delegated.

. 23.10 For the purposes of section 2 of the Law of Property (Miscellaneous Provisions) Act 1989, the
' terms of the Finance Documents and of any side letlers relating to the Finance Documents
- and the Secured Liabilities are incorporated into this Dasd.

24 Fees, costs and expenzes
; 241 Transaction expenses
‘The Chargor shall promptly on demand pay Santander the amount of all costs, fees and

"expenses (including legal fess and stamp dulies) together with any associated VAT -
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“perfection and release of this Deed.
24.2 . Enforcement and preservation costs

* The Chargor shall, within 3 Business Days of demand, pay to Santander on a full indemnity
.- basis the amount of all costs, fees and expenses {including legal fees and stamp duties)
together with any associated VAT incurred by Santander in connection with the enforcement - _
of or the preservation of any rights under this Deed and proceedings instituted by or against
Santander as a consequence of teking or holding this Desd or enforcing these rights.

24.3 B intersst on late payments

- If the Chargor fails to pay any amount payable by it under this Deed on its due date, interest -~
- shall accrue on the overdue amount from the due date up to the date of aciual payment (both
before and afier judgment) st the rate and in the manner as set cut in the underlying facility
- agreement.  Any interest accruing under this clause 24.3 shall be immediately payabie by the
Chargor on demand by Santander,

25 Governing law

. This Deed and any non-coniractual obligaticns éﬁsing out of or in connéction with it shall be
. governed by, and construed in accordance with, the law of England.

26  Enforcement
‘261 Jurisdiction of English courts -

{a@) The courts of England have exclusive jurisdiction to settle any dispute arising out of
or in connection with this Deed (including a dispute reiating to the existence, validity
- of termination of this Deed or any non-contractual obligation arising ot of or in
connection with this Desd {(Dispute).

- '(bi) . The parties to this Deed agree thai the courls of England are the most apprﬁpriaté
- and convenient courts to seltle Disputes and accordingly no parly to this Deed will
argue to the contrary.

{c) This clause 26 is for the benefit of Santander. As a result, Santander shall not be
“prevented from taking proceedings relating to 2 Dispute in any other courts with
Clurisdiction. To the exient aliowed by law, Santander may take concurrent
. proceedings in any number of jurisdictions,

- 26.2 - Service of process

The Civil Procedure Rules regarding service and deemed service will not apply to any letter or .
other communication notifving a claim or serving legal proceedings under or in connection
- with this Deed, which shall instead be served in accordance with this clause 26.2. Any latter
- or other communication notifying a claim or serving legal proceedings under or in connection
- with this Deed may not be made by way of fax and must be made pursuant to clause 18
{Notices). '

. This Deed has heen enterad into as a deed on the date given at the beginning of this Deed.

10.B50A507 MIGTIDETE
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Schedule 1

Properties

' Registered Lahd :

Chargor - Address or property description) . S . Title

. 'Uﬁregistered Land
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. Schedule 2
Nm«gam: Policies
Chargor S Insurer o .. o Life mmmz_.m.n_ - . Date of voznm o Policy number . . Amount of cover

Life . Critical iiness
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Schedule 2

Relevant Agreements

f [Each property acquisition dofr:'ument]
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Schedule 4

. Rent Account{s§

| Account Number Sort Code Account bank Designation
é ] ¢ "Rent Account”
é é L 2 @
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B .Schedule 5

Key-man Policies

o e
Dated: e
' Deas'SirS

The key-man policies described in the attached schedule {Key-man Policies) .
We hersby notify you that we have assigned to Santander UK plc as security trustee for itself and -
certain other persons (Bantander) all our right, title and interest in and to the Key-man Policies.

- We hereby irrevocably and unconditionally authorise and instruct you:

1 without notice or reference to or further authority from us and without enguiring a5 (o the _
justification or the validity of those instructions, to comply only with any instructions from time
to tima received by you from Santander relating lo the Key-man Policies {or any of them); and -~

2 . to pay all sums payable by you under the Key-man Policies {or any of them) direclly to .
' Santander at;
Bank: . .o.'
Account niamber: 4"
Sort code: '_ ’

. or such other accdunf as Santander may specify from time 1o time. |

Please sign and return the acknowiedgement altached to one encliosed copy &f this notice to
Zantander and the other copy fo us,

. _Tha provigions of this notice (and any non-contractual obligations arising oui of or'in 'connection with
_ ity are govemned by English law. '

Yours faithfully

B for and on behaf of
*

-
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Schedule .

Policy insured Life assured | Amount of cover Date of policy
Number
Death Critical
fliness
# # & ¢ & L]

[Attach form of acknowiedgmén.t] )

2
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To: - Santander UK plc _ R e o
- Securities Team g : e T '
6th South Admin B L e _
CBrdleRoad .
Bootle o e
- Merseyside
L30 4GB

 To: . name of Charger] (Chargor)
' . faddress)

| Dated:

. We acknowledge receipt of the notice of assignment (Notice) of which the above is a duplicate.
- Terms defined in the Notice shall have the same meaning when used in this acknowledgement. We
confirm that: '

{a) ‘there has been no amendment, waiver or release of any rights or interests in any
Key-man Policy since the dale of such policy;

{b) we will not agree to any amendment, waiver or release of any provision of any Key-
- man Policy without the prior wiritten consent of Santander;

. {c)y . .- we shall acl in accordance with the Notice;

(d)  as at the date of this acknowledgement we have not received any notice of -
' assignment or charge of the Chargor's interest in any Key-man Policy or the
proceeds of any Key-man Palicy in favour of any other person; and

- (&)  we do not have and have not claimsd or exercised any right or claim against the
' Chargor or exercised or altempted to exercise any right of set-off, counterclaim or
other right reiating to any Key-man Policy.

g The pmvisions of this acknowledgement (and any non-contractual obligaiécns arising out of or in
- connection with it) are governed by English law.

" Forand on behalf of
linsurance company]

43
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To; ey - U
" Dated: *
' DearSéré

The insurance p’a!isies described in the attached s.c'hedu'!e. (.!nsfurahcé Peliciés)
L We hereby notify you that we have assigned to Santander UK pic as security frustes for itself and -
~ cartain other persons (Santander) all our right, title and Interest in and to the Insurance Policies.

" We hereby irrevocably and unconditionally authorise and instruct vouw

A1 without notice or reference to or further authority from us and without'enquiring as to the
justification or the validity of those instructions, to comply only with any instructions from time
to time received by you from Santander relating o the Insurance Policies {or any of them);

- and
L2 . to pay all sums payable by you under the Insurance Policies (or any of them) directly to . :
- Sartander at:
‘Bank: _ _ e
 Accountnumber. - s
Sort code: K

“or such other account as Santander may sp'ec.ify from time to time.

Please sign and return the acknowladgement altached to one enclosed copy of this notice to
Santander and the other cony to us,

. The provisions of this notice (and any non-contractual obligations arising out of or in connection with
ity are governed by English law. '

 Yours faithfully

- - for and on behalf of -

: 34.'_.' L

1%5@65&2&1#2 0878



- Schedule

Bate of policy Insured . Pb!icy f;ype Policy number

# & % #

Mﬁa@ch form of acknowledgmen]
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Securities Team

&th South Admin I o _
. Bridle Road L 3
. Hootle ' : '
- Merseyside

L304GE

o e [name of Chargor] (Chargoe)
' " [address] '

| ) Dated: #
We acknowledge receipt of the notice of assignment (Notice) of which the above is a duplicate. -
- Terms defined in the Notice shall have the same meaning when used in this acknowiedgement. We

confirm that:

(@ there has been no amendment, waiver of release of any rights or interests in any
- insurance Policy since the date of such policy, '

{b) . we have noted Santander's interest as mongagée and first Icss"p'ay'ee on each
' - Insurance Policy;

; “{c) . we will not agree to any amendment, waiver or release of any rirovisibh of any o
-~ Insurance Policy without the prior written consent of Santander,

{d) - ~we shall act in accordance with the Notice;
{e)  as at the date of this acknowledgement we have not received any notice of
assignment or charge of the Chargor's interest in any Insurance Policy or the
" procesds of any Insurance Policy in favour of any other person; and
) we do not have and have not claimed or exercised any right or claim against the
7 Chargor or exarcised or altempted o exercise any right of set-off, counterclaim or

other right relating to any Insurance Policy.

The provi'sions of this acknowledgement (and any non-coniractual obligations arising out of or in- '
connaclion with it} are governed by English law.

. For and on behalf of

linsurence company}

| 108508502016110-670



Schedule 7

" Accounts

Part 1 - Form of notice of charge

To: [insert name and address of account holding instilution] ' R
Account number: ® | (Acae@t)ﬂ o
Sort code: o
Accountholder: e

We hereby notify you that we have chargeﬂd by way' of first fixed ‘charge to Santander UK pic as .
- secrity trustess for itself and certain other persons (Santander) all our right, title and antarest inand
" to the monies from time (o time standing to the credit of the Account,
- We hereby irrevocably and unconditionally authorise and instruct you:

1 to hold all monies from fime 1o time standing to the credit of the Account to the order of
-~ Sanfander and accordingly to pay all or any part of those monies (o Santander {or as it may
direct) promptly following receipt of written instructions from Santander to that effect; and

2 o discloss to Santander such information relating to us and the Account as Santender may
 from time {0 lime requast you to provide.

By countersigning this notice, Santander authorises you to permit us to withdraw and otherwise deal
- with funds standing lo the credit of the Account until;

{a) you receive a notice In writing to the contrary from Sanfander;

(- ‘a petition is presented for a winding up order in respect of us or an ép‘p!icaticn is
' made for an administration order in respect of us,

- (whichever occurs firsth.
Please sign and refurn the acknowledgement attached to one eﬁcEOSed copy of this notice to
- Santandar and the other copy o us.

~ The provisions of this notice (and any non-contractual obligaticns arising out of or in connection with
ity are governed by English law.

: for and on behalf of ¢ -
- Countersigned for and on behalf of L
' Santander:

 [Attach form of acknowledgment) -

37
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- Becurities Team
. Bth South Admin
Bridle Road
. Bootle
- Merseyside
L30 4GE

Te: [name of Chargor) (Chargor)
- [address)

) Dated: 'Y

We acknowledae receipt of the notice of charge '{Noﬁcﬁe) of which the above is a duplicate. Terms
- defined in the Notice shall have the same meaning when ussad in this acknowledgement.

We confirm that:

4 we shall act in accordance with the Notice;

2 . as at the date of this acknowledgement we have not received any notice of QSSignméﬁt or
.. charge or other security over the Chargor's interest in the Account in favour of any other
- person; and
3 we will not exercise any right of combination of accounts, sel-off or lien over any monies -~

" standing to the credit of the Account,

The provisions of this acknowiedgement {(and any non-contractual obligations arising out of or in S
connection with it) are governed by English law.

" For and on behalf of
faccount holding institution)

Cwme
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Occupational Leases o

Part 1 - Form of notice of assignment

T PO o . BRI
Dated. o e
- Dear Sirs -~

' The lease described in the attached schedule (the Lease) - o

We hereby notify you that we have assigned to Santander as security trustee for itself and certain
" gther persons {Santander) all our right, title and interest in and to the Laase {including all rental
income and other monies payable under the Lease).

We hereby irrevocably and unconditionaily authorise and instruct you: :
1 without notice or reference to or further authority from us and without eh'quiring 85 to the

justification or the validity of those instructions, to comply only with any instructions from time -
to time received by you from Santander relating to the Lease; and

2 . topay all sums payable by you under the Lease directly to our account at:
8ank: '
. Account number: B )
. Sort code; '

o {the Rent Account ) or such other account as Santander may specify from time totime.. -

We remain liable to perform all our obligations [as landlord] under the Lease and Santander is under
- no obligation of any kind whatsoever under the Lease nor under any liabiiity whatsoever in the event
.. of any failure by us to perform our obligations under the Lease.

 Please sign and return the acknowledgement attached to one enclosed copy of this notice to
Santander and the other copy to us.

The provisions of this notice (and any non-contractual obﬁgations arising out of or in connection with '
" it) are governed by English law.

Yours faithfiily

- for and on behalf of
&

38
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- [Attach form of acknowfedgment]

BBSESOIEMBI0ETE



To Santander UK plc : : o -
 Securities Team IR o a '
6th South Admin - S o P o
Bridle Road ERTIE S e :
Bootle . o 3 . o
Merseyside
L30 4GB

To: " [rame ofChargéﬂ '(Cha.rgoﬁr) S o
B [address] e

Dated: ¢

We acknowledge receipt of the notice of assignment (Notice) of which the enclosed is a duplicate.
. Terms defined in the Notice shall have the same meaning when used in this acknowledgement. We
" confiem that:

(&) we will not agree to any amendment, waiver or release of any provision of the Lease )
without the prior writien consent of Santander;

' {by . we shall act in accordance with the Notice;

(¢} . the Chargor will remain liable to perform all its obligations under the Lease and
- Santander is under no obiigation of any kind whatsoever under the Leasa nor under .
any liabiiity whatsoaver in the svent of any failure by the Chargor fo perform ifs
obligations under the Leass;

{d)  no breach or default on the part of the Chargor of any of the terms of such Lease wiil
" be deemed to have occurred unless we have given nolice of such breach o
_ Santander spacifying how to make good such breach;

{e) wa have made all necessary arrangements for all future payments payable under
- such Lesse (o be made into the Rent Account;

() as at the date of this acknowledgement we have not received any notice of
.- assignment or charge of the Chargor's interest in the Lease in favour of any other |
person; and

g - - we do not have and have not claimed or exercised any right or claim against the.
Chargor or exercised or asttempied lo exercise any right of set-off, counterclaim or
other right relating o the Lease.

B The pfo\?iéicns of this acknowledgement (and any non-contractual obligations arising out of of in = '
- gonnection with i) are governed by English law.

For and on hehalf of
[Tenant)

4
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Schedule 9 .

‘Blogked Accounts .

Part 1 - Form of notice of charge

- Tor - [insert name and address of account hofding instifution)
Daiéd:: e o | -
' __-Dear Sifs | | |
Account numher;:. ._..@'.' . | - "..(Bsockfed.Acc'ﬂ:uﬁt) =
. Sortcode: B ' e |
| '.Accnunt holder: y o

" We hereby nofify you that we have charged by way of first fixed charge to Santander UK plc as
. security trustee for iiself and certain other persons (Santander) all our right, title and interest in and to | .
the monies from time fo time standing 1o the credit of the Blocked Account.

o We hereby irrevocably and unconditionally authorise and instruct you:

1 to hoid all monies from time to time standing to the credit of the Blocked Account to the order
: of Santander and accordingly to pay all or any part of those monies to Santander (or asitmay
- direct) promplly following receipt of written instructions from Santander to that effect; and

3 . " to disclose to Santander such information relating to us and the Blocked Account as
. Santander may from time fo time reguest you to provide.

We also advise you that:

(2) we may not withdraw any monies from the Blocked Account without first having
oblained the prior written consent of Santander; and

{b) the provisions of this notice may only be revoked or vared with the priof writteny
consent of Santander. o

Please sign and return the acknowledgement attached to one enclosed copy of this nofice o
Santander and the other copy o us.

The provisions of this notice (and any non-contractual cbligations arising out of it or in connection with
- it are governed by English law.

Yours faithfully

" & Limited

[Attach form of acknowledgment]

42
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Securities Team

Gth South Admin : S e :
Bridle Road e .
- Bogtle e T ' '

ierseyside

CL30 4GB

" To:  [name of Chargor] (Chargor)
' - [address] :

Dated: ¢

We acknowledge receipt of the notice of charge (Notics) of which the above is a duplicate. Terms
- defined in the Notice shall have the same meaning when used in this acknowledgement.

We confirm that;
1 we shall act in accordance with the Notice;
2 . as at the date of this acknowledgement we have not received any notice of assignment or -

charge or other security over the Chargor's interest in the Blocked Account in favour of any .~
other person; and :

3 ‘we will not exercise any right of combination of accounts, set-off or lien over any monies .
- standing to the credit of the Blocked Account.

. The provisions of this acknowledgement (and any non-contractual obligations arising out of or in o
connection with it} are governed by English law.

. For and on behalf of
faceount holding instilution)

43
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........................ Schedule 1@ .

........ Relevant Agreements {other than 0¢c‘upaticna! l.eases) .

Part 1 - Form of notice of assignment

To: * e ' o .
Dated: &
'_DearSirs'

 The agreement described in the attached schedule (the Agreement) _ e

- We hereby notify you that we have assigned to Santander as security tfuéieé for itself and certa.in .
- other persons (Santander) all our right, title and interest in and to the Agresment (including ali monies -~ - -
" payable under the Agreement).

We hereby irrevocably and unconditionally authorise and instruct you: -
i without notice or reference to or further authority from us and without enquiring as to the

justification or the validity of those instructions, to comply only with any instructions from time -
to time received by you from Santander relating to the Agreement; and

'- '2 . to pay all sums payable by you under the Agreement directly to our account at;
Bank:
Account number: - e
Sort code: )

{the Account ) or such other account as Santander may'specify from time to time.

" We remain liable to perform all our obligations under the Agreement and Santander is under no
obligation of any kind whatsosver under the Agreement nor under any lability whatsoever in the event
of any failure by us to perform our obligations under the Agreement.

Please sign and return the acknowledgement altached to one enclosed copy of this nolice to
Santander and the other copy 1o us.

The provisions of this notice {and any non-contractual obligatians arising out of or in coninéction with
it} are governed by English law.

- Yours faithfully

 for and on behalf of
S

asss0TesInEre - ) T



........................ Schedule

____________ _{DescrﬁptiontAgreément}

- [AHach form of acknowledgmenty

45
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T Santander UK plc
K - Securities Team
6th South Admin _ : L IR
Bridle Road S JRE U
Bootle ' ' ' - SR
bMerseyside
L30 4GB

o To: - [name of Chargafi(c':hargér)'_ R
' . [addrass]
Dated: «

We acknowledge receipt of the notice of aSsignment (ﬁaticé)-dt which the enclosed is a duplicate.
Terms defined in the Notice shall have the same meaning when used in this acknowledgement, We

- confirm that:
{a) we will not agree 1o any amendment, waiver or ralease of any provision of the |
"~ Agreement without the prior writen consent of Santander;
S {+) . we shall act in accordance with the Notice:

{c) the Chargor will remain liable to perform all its obligations under the Agreement and '
Santander Is under no obligation of any kind whalsoever under the Agreement nor .-
under any liability whatsoever in the event of any failure by the Chargor to perform its -~

. obligations under the Agresment;

~ o {d) - nobreach or default on the part of the Chargor of any of the terms of such Agreemeni
' will be deemed to have occcurred uniess we have given notice of such breach fo
Santander specifying how to make good such breach;

() we have made all necessary arrangements for all future payménts payable under
such Agreement to be made info the Account;

" as ai the date of this acknowledgement we have not received any notice of
- assignment or charge of the Chargor's interest in the Agresment in favour of any
ather person; and

(g} - we do not have and have not claimed or exercised a!"sy right or claim against the R
- Chargor or exercised or altempiad o exercise any right of sst-off, counterclaim or
- other right relating to the Agreement.

The pmvi'siéns of this acknowledgement (and any non-contractual obligations arising out of ar in
- connection with it) are governed by English law.

- For and on behalf of
[Counterparty

a8
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Chargor T e :
“Execuled as a deed by g
- The Chargor S . R
‘acting by a direcior in the' m&seﬁa& x:af _ y - Di

f%w

- : _ EhgﬁEEUTE of witness

Narhe AORLAAE. %'fﬂww%ﬁ ﬁﬁﬁﬁﬁﬁ i
' 1 BLOCK mw TALS)

' Address CHURGE (fvoe Feure

- Caugen Oewe. foaafeit | G0 o
‘Board Approvel

“We hereby certify that the acceptance of, éﬂﬁ'aﬁ!rﬁr into, this ?f;‘aéhse re ";@ﬁ n;f‘ b}r & resolution
of the Board of Directors of the Chergor properly passed on,. Q’i b et A

| ﬂa!a.,g:l..!éfilhw B

... {Directory

Santander
 Signedby ¢
duly sthorsed

" for and on behalf of
. Santander Uk ple
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