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Equity Solutions (Manchester) Limited

Directors' Report
For the Year Ended 31 August 2016

The directors present their report and the audited financial statements for the year ended 31 August 2016.
Directors
The directors who served during the year were:

A M Dwan
R | Hughes

Results for the year

During the year the company made a loss after tax of £2,848 (2015 - profit of £985).

The directors do not propose to pay a dividend (2015 - NIL).
Disclosure of information to auditor

Each of the persons who are directors at the time when this directors' report is approved has confirmed that:

. so far as that director is aware, there is no relevant audit information of which the company's auditor is
unaware, and

. that director has taken all the steps that ought to have been taken as a director in order to be aware of
any relevant audit information and to establish that the company's auditor is aware of that information.

This report has been prepared in accordance with the provisions applicable to companies subject to the small
companies regime.

This report was approved by the boardon /2 Za 4«.4@7 2e/7# andsigned on its behalf.

%K&ZM%

J Connolly
For and on behalf of North Consulting Limited
Secretary



Equity Solutions (Manchester) Limited

Directors' Responsibilities Statement

The directors are resbonsible for preparing the directors' report and the financial statements in accordance
with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the company and of the profit or loss of the company for that period.

In preparing these financiat statements, the directors are required to:

L select suitable accounting policies and then apply them consistently;
. make judgments and accounting estimates that are reasonable and prudent; and
. prepare the financial statements on the going concern basis unless it is inappropriate to presume. that

the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.



Equity Solutions (Manchester) Limited

Independent Auditor's report to the members of Equity Solutions (Manchester) Limited

We have audited the financial statements of Equity Solutions (Manchester) Limited for the year ended 31
August 2016 which comprise the profit and loss account, the balance sheet, and the related notes. The financial
reporting framework that has been applied in their preparation is applicable law and the Financial Reporting
Standard for Smaller Entities (Effective January 2015) (United Kingdom Generally Accepted Accounting
Practice applicable to Smaller Entities).

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’'s members as a body, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditors

As explained more fully in the statement of directors’ responsibilities, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view. Our
responsibility is to audit and express an opinion on the financial statements in accordance with applicable law
and International Standards on Auditing (UK and Ireland). Those standards require us to comply with the
Financial Reporting Council's (FRC's) Ethical Standards for Auditors.

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements is provided on the FRC's website at
www.frc.org.uk/auditscopeukprivate.

Opinion on financial statements

In our opinion, the financial statements:

. give a true and fair view of the state of the company's affairs as at 31 August 2016 and of its loss for the
year then ended; '

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
practice applicable to Smaller entities; and

. have been properly prepared in accordance with the requirements of Companies Act 2006

Opinion on other matters prescribed by the Companies Act 2006

In our opinion the information given in the directors’ report for the financial year for which the financial
statements are prepared is consistent with the financial statements.



Equity Solutions (Manchester) Limited

Independent Auditor's report to the members of Equity Solutions (Manchester) Limited

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion:

. adequate accounting records have not been kept by the parent company, or returns adequate for our
audit have not been received from branches not visited by us; or

U the parent company financial statements are not in agreement with the accounting records and returns;
or

. certain disclosures of directors' remuneration specified by law are not made;

. we have not received all the information and explanations we require for our audit; or

o the directors were not entitled to prepare the financial statements and the director's report in

accordance with the small companies regime.

Goo b

Stuart Wood (Senior statutory auditor)

for and on behalf of BDO LLP, Statutory auditor
Manchester

United Kingdom

i%2..01.207.

BDO LLP is a limited liability partnership registered in England and Wales (with registered number OC305127).



Equity Solutions (Manchester) Limited

Profit-and Loss Account
For the Year Ended 31 August 2016

Note

TURNOVER
Administrative expenses
OPERATING PROFIT 2
Interest receivable and similar income 3
Interest payable and similar charges 4
(LOSS)/PROFIT ON ORDINARY ACTIVITIES BEFORE

TAXATION
Tax on (loss)/profit on ordinary activities 5

(LOSS)/PROFIT FOR THE FINANCIAL YEAR

The notes on pages 7 to 11 form part of these financial statements.

2016 2015
£ £
192,000 192,000
(27,733) (27,441)
164,267 164,559
102,828 106,728
(270,200) (270,000)
(3,105) 1,287
257 (302)
(2,848) 985




Equity Solutions (Manchester) Limited
Registered number: 04181376

Balance Sheet
As at 31 August 2016

2016 2015
Note £ £ £ £
FIXED ASSETS
Investments 6 212,387 212,387
CURRENT ASSETS
Debtors: amounts falling due after more than
one year 7 957,795 1,013,881
Debtors: amounts falling due within one year 7 56,086 51,201
Cash at bank : 150,814 195,474
1,164,695 1,260,556
CREDITORS: amounts falling due within
one year 8 (236,411) (329,424)
NET CURRENT ASSETS 928,284 931,132
TOTAL ASSETS LESS CURRENT LIABILITIES 1,140,671 1,143,519
CREDITORS: amounts falling due after
more than one year 9 (1,350,000) (1,350,000)
NET LIABILITIES (209,329) (206,481)
CAPITAL AND RESERVES
Called up share capital 10 1 1
Share premium account 11 9,999 9,999
Profit and loss account 11 (219,329) (216,481)

SHAREHOLDERS' DEFICIT 12 (209,329) (206,481)

The financial statements have been prepared in accordance with the special provisions applicable to small
companies within Part 15 of the Companies Act 2006 and in accordance with the Financial Reporting Standard
for Smaller Entities (effective January 2015).

The financial statements were approved and authorised for issue by the board and were signed on its behalf on
Yo TAnIagst Lot

A M Dwan
Director

The notes on pages 7 to 11 form part of these financial statements.



Equity Solutions (Manchester) Limited

Notes to the Financial Statements
For the Year Ended 31 August 2016

Accounting Policies

1.1

1.2

13

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities (effective January 2015).

The company is the parent undertaking of a small group and as such is not required by the
Companies Act 2006 to prepare group accounts. These financial statements therefore present
information about the company as an individual undertaking and not about its group.

Turnover

Turnover comprises revenue recognised by the company in respect of services supplied during the
year, exclusive of Value Added Tax and trade discounts.

Revenue consists of management charges which are recognised in the period to which the charge
relates.

Investments

Investments held as fixed assets are shown at cost less provision for impairment.

Operating profit

During the year, no director received any emoluments (2015 - £NIL).

Auditor's fees for the company are borne by the subsidiary undertaking.

Interest receivable

2016 2015
£ £
Interest receivable from group companies 101,609 106,067
Other interest receivable 1,219 661
102,828 106,728

Interest payable
2016 2015
£ £
Other interest payable 270,200 270,000




Equity Solutions (Manchester) Limited

Notes to the Financial Statements
For the Year Ended 31 August 2016

Taxation
2016 2015
£ £
Analysis of tax (credit)/charge in the year
UK corporation tax charge on (loss)/profit for the year - 257
Adjustments in respect of prior periods (257) 45
Tax on (loss)/profit on ordinary activities (257) 302

Factors that may affect future tax charges

The company has tax losses of £449,875 (2015 - £446,870) carried forward which will reduce tax
payments in the future.

Fixed asset investments

Investments
in
subsidiary
companies
£
Cost
At 1 September 2015 and 31 August 2016 212,387
Net book value
At 31 August 2016 212,387
At 31 August 2015 212,387
Subsidiary undertakings
The following were subsidiary undertakings of the company:
Name - Class of shares Holding
Education Solutions Speke Limited 'A’ Ordinary Shares 80.5%

The aggregate of the share capital and reserves as at 31 August 2016 and of the profit or loss for the
year ended on that date for the subsidiary undertakings were as follows:

Aggregate of

share capital
Name and reserves Profit-after tax
£ £
Education Solutions Speke Limited 376,244 177,866




Equity Solutions (Manchester) Limited

Notes to the Financial Statements
For the Year Ended 31 August 2016

Debtors

Due after more than one year
Amounts owed by group undertakings

Due within one year
Amounts owed by group undertakings

Creditors:
Amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Corporation tax

Other taxation and social security
Other creditors

Creditors:
Amounts falling due after more than one year

Loan notes

Creditors include amounts not wholly repayable within 5 years as follows:

Repayable other than by instalments

2016 2015
£ £
957,795 1,013,881
2016 2015
£ £
56,086 51,201
2016 2015
£ £
- 5,486
36,498 96,384
- 257
17,371 37,942
182,542 189,355
236,411 329,424
2016 2015
£ £
1,350,000 1,350,000
2016 2015
£ £
1,350,000 1,350,000

The loan notes of £1,350,000 (2015 - £1,350,000) are unsecured subordinated debt.
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Equity Solutions (Manchester) Limited

Notes to the Financial Statements
For the Year Ended 31 August 2016

Share capital

2016 2015
£ £
Allotted, called up and fully paid
1 Ordinary share of £1 1 1
Reserves
Share
premium Profit and
account loss account
, £ £
At 1 September 2015 9,999 (216,481)
Loss for the financial year - (2,848)
At 31 August 2016 9,999 (219,329)
Reconciliation of movement in shareholders’ deficit
2016 2015
£ £
Opening shareholders' deficit (206,481) (207,466)
(Loss)/profit for the financial year (2,848) 985
Closing shareholders' deficit (209,329) (206,481)

Transactions with directors

At the year end £188,600 (2015 - £188,660) was owed to R Hughes, a director of the company, in
respect of loan notes. £37,732 (2015 - £37,732) of interest was paid to R Hughes during the year, in
respect of the loan notes. ‘

Related party transactions

Debtors includes £1,013,882 (2015 - £1,065,802) owed by Education Solutions Speke Limited. Creditors
includes £36,498 (2015 - £96,384) owed to Education Solutions Speke Limited. The company has
charged management charges of £192,000 (2015 - £192,000) to Education Solutions Speke Limited
during the year. During the year interest of £101,609 (2015 - £106,067) was received from Education
Solutions Speke Limited.

North Consulting Limited, a company in which A M Dwan is a director, provided services totalling £27,430

(2015 - £27,441) during the year in respect of management services. A balance of £nil (2015 - £4,486)
was owing at the year end.
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Equity Solutions (Manchester) Limited

Notes to the Financial Statements
For the Year Ended 31 August 2016
Other matters

As at 31 August 2016 the company has net liabilities of £209,586 (2014 - £206,481). Based on forecasts
the directors expect the company to make further profits as the contract progresses. Therefore, the
financial statements are prepared on a going concern basis.

Ultimate parent undertaking and controlling party

The company is controlled by Little Duty Limited.

In the opinion of the directors this is the company’s ultimate parent company and ultimate controlling
party.
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