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A. P. Decorators Limited

(In Liquidation}

Liquidator's Abstract of Receipts & Payments

Statement From 29/07/2015 From 29/07/2010
of Affairs To 20/11/2015 To 20/11/2015
ASSET REALISATIONS
3,500 00 Motor Vehicles NIL 3,076 60
1,120 00 Book Debts NIL 1,034 00
NIL 411060
COST OF REALISATIONS
Specific Bond NIL 3000
Preparation of S of A NIL 3,500 00
Office Holders Fees NiL NIL
Office Holders Expenses NIL 36 65
Company Search NIL 700
Room Hire NIL 3383
Storage Costs NIL 212 82
Statutory Advertising NIL 290 30
NIL {4,110 60}
PREFERENTIAL CREDITORS
(3,876 00) Department of Employment NIL NIL
NIL NIL
UNSECURED CREDITORS
(10,500 11) Trade & Expense Creditors NIL NIL
{51,870 00) Department of Employment NIL NIL
(8,076 00) Directors NIL NIL
(5,124 51) HM Revenue & Customs - PAYE/NIC NIL NIL
(7,066 22) HM Revenue & Customs - VAT NIL NIL
(3,668 96) HM Revenue & Customs - Corporation NiL NIL
NIL NIL
DISTRIBUTIONS
(2 00) Ordinary Shareholders NIL NIL
NIL NIL
(85,563 80) NIL 0.00
REPRESENTED BY
VAT Receivable 360 00
VAT Payable (360 00)
NIL

Mark Grahame Tailby
Liguidator




Our Ref MGT/KVK/001711/5 Insolvency Practitioners

Your Ref
Contact Kane Kent 39 Castle Street,
Dircct Dual 0116 2140 572 Leicester LEI SWN
Tel {0116) 262 6804
Fax (0116) 217 1404
To All Members and Creditors E-mail leics@cba-nsolvency co uk

www cba-insolvency co uk

20 November 2015

Dear Sus

A P Decorators Limited - In Creditors’ Voluntary Ligquidation

[ refer to my appomntment as Liquidator of the above company and confirm that [ am now n a
postition to conclude this case I am required to report to members and creditors on the progress
of the Liqudation and to convene final meetungs of membets and creditors and T make this
report to you in dischaige of that duty This report covers the duration of the liquidauon from

29 July 2010 to 20 November 2015

Company Informauon

Company Name A P Deccorators Lumuted

Registered Number 04180451

Registcred Office CBA, 39 Castle Streer, Leicester LET 5WN .
Liquidator

The Liquidator of the company was appointed on 29 July 2010 and 1s

Matk Giahame Tailby
CBA

39 Castle Street
I.cicestet

LE1 5WN

IP Number 9115
Liquidators’ Acuons Since Appointment

Matk Giahame Tailby was appointed Liquidator on 29 July 2010 Creditors will 1ecall from the
diectors Statement of Affans that the only assets to realise were the motor vehicles and book
debts The director expressed an intetest in purchasing the motor vehicles  Agents, Bricten &
Co, Consultant Valuers and Auctioneers, were mstiucted to value the motor vehicles on behalf
of the lLiqudator The agents valued the vehicles in the sum of £4,500 A sum of £3,076 60 has
been 1ecerved in relatton to the sale of the motor vehicles  Further details of this sale 1s derailed
below under the ‘asset section’

CB Associates Limited Registered in England No 4161517
Reglstered Office 30 Nelson Street, Leicester LE| 7BA

Nell C Money 1s licensed to act as an Insolvency Practitioner in the UK by the Insolvency Practitioners Association

Mark G Tailby & Sonia L Statham are licensed 1o act as Insalvency Practtioners in the UK
by the Association of Chartered Certified Accountants

Insolvency Practitioners act as agents only and without personal hability
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The Liquidatot putsued the book debts upon appointment and has realised a sum of £1,034 00
Two of the debtors have ceased trading and entered Liqudauon Claims have been submutted 1n
the Liquidations pending a distribution  Regular reports have been recewved from the
Liquidators which detailed a possible dividend to the unsecured creditors, but the ume and
quantum 1s stll unknown As this 1s the only 1ssue preventng closure of the case and any
realisation made will be paid towards the outstanding Liquidators’ fees, final meetings of
member and creditors have been convened

Receipts and Payments Account

Our Receipts and Payments Account for the pentod 29 July 2010 to 20 November 2015 is
attached together with the petiod account 29 July 2015 to date

Assct Realisations

Asset realisations to date aie as follows,

Description Statement of | Realisation | Cumulatuve | Anticipated | Note
Affairs in  penod | Realisations | Future
Esumate (£) | (£} (£) Realisations
(£)
Motor Vehicles | 3,500 00 000 3,076 60 000 A
Book Debts 1,120 00 000 1,034 00 000 B
Notes

A — Motor Vehicles

As detaded above the motor vehicles wete sold to the former director of the Company
for the sum of £3,500 plus VAT The Liqudator has agreed to write the remaining
balance off due to the fact that the vehicles weie not sold for over a year Details are
detatled i SIP13 disclosute

B — Book Debts

As detailed above two book debts remain outstanding However, both companies have
enteted Liquidation and 1t 1s not known whether thete will be a dividend despite theur
1epotts stating that thete 15 a good chance of a dwidend to be paid to the unsecured
cieditors  Any reahsaton will be paid towaids the Liquidators outstanding fees and
therefore there 1s no benefit to creditors to keep the case open

SIP13 Disclosure
} am 1equired, 1n accotdance with Statement of Insolvency Piactice 13 (“SIP 13), to
disclose to creditots the details of any asset sold by the Liquidator to connected parties

1 can confitm that, to date, theie have been no such sales to connected parties during the
Liqudanon

[ can confirm that the company’s motot vehicles weie sold to Mr Alan Pickening, on
29 July 2010 for £1,276 60 plus VAT Mr Alan Pickeung was a formet duector of the
Company, puisuant to Section 249 of the Insolvency Act 1986, 1s considered to be
connected







Consideration was 1ecetved 1n full on 29 July 2010 by M1t Alan Pickeung at this office

Messrs Britten & Co valued the assets on behalf of the Liqudator and assisted 1n the
above sale

Mr Alan Pickering did not, to om knowledge, take independent legal advice although he
was advised to do so

Creditors Claims, Dividend Prospects and the Presenbed Part
Secured Creditors

Royal Bank of Scotland Plc created a debenture, incoiporaung a fixed and floating charge
ovet the Company’s assets, on 14 January 2002 This charge was satisfied prior to the
Liquidation and, as expected, no claim has been received from Royal Bank of Scotland
Plc

Preferennal Creditors

Crown preference tn relaton to VAT and PAYE was abolished mn 2003 and
consequently in the majorty of cases preferenual creditots relate to certan liabiinies in
tespect of wages, holiday pay and pension connibutions due

Preferential creditots were estimated at £3,876 on the cstumated statement of affaus
The Redundancy Payments Office have submitted a claim totalling a sum of £3,920 20

Unsecured Non-Preferential Creditors

The directors’ esumated Statement of Affans detaded a number of 17 unsecured non-
preferential creditors with claims totalling a sum of £86,30580 To date clamms totalling
£52,465 18 have been 1eceved from 10 creditots

These claims have not been adjudicated as there 1s no prospect of a dividend to any class
of creditor

Prescribed Part

The 'Presciibed Part’ provisions of Section 176A of the Insolvency Act apply to this case
This section ptovides that a proportion of the net assets which would otherwise be paid
to the floatung chaige holder ate sct aside for the benefit of the unsecured cieditors
However as the net propetty n this case 1s below the precribed minimum of £10,000 and
the costs of a distuibution are likely to be disproportionate to the benefits, the piecribed
part ptovisions have been disapplied 1 accordance with Section 176A(3) of the
Insolvency Act

Nouce 1s hereby given that no dividend will be declared in this case




Ligquidauon Expenses

Your attenuon s drawn to the pirovisions of Rule 4 49E of the Insolvency Rules 1986 (as
amended) which states that a secured creditot, o1 an unsecured creditor with the concurrence of
at least 5% n value of the unsecured creditors, o1 any unsecured creditor with the permussion of
the Coutt, may make a request in writing to the liqudator for further information about
temuneration or expenses set out in this progress report Any such request must be made within
21 days of 1cceipt of this report

Your attention 1s also diawn to the provisions of Rule 4131 of the Insolvency Rules 1986,
(Creditors' claum that remuneraton 1s or other expenses are excessive)

Expenses paid to date ate as detailed on the attached 1eceipts and payments account, with any
further sums incurred detailed below, and compuse the following

Specific Bond

Every msolvency pracuuone: in every case 1s requured by law to take out a specific bond
which will teimburse the estate 1n the event of fiaudulent activity by the office holder
We ate bonded for the sum of £10,000

Statement of Affairs Fee

You will recall that the statement of affairs fee of £3,500 plus VAT was agreed at the
iutial meeting of creditors  The full amount has been received during the course of the
Liquidation

Liguidators Remuneration

Please see attached Practuce Fee Recovery Informauon

Agents/Valuers Fees

Biitten & Co, Consultant Valuers & Auctioneers, have been 1etained to value, secure and
dispose of the company’s tangible assets No fees have been charged on this case to

date

The choice of agents used was based on my perception of their expenience and ability to
petform this type of wotk, the complexity and natute of the assignment and the basis of
my fee artangement with them

Company Search

Insolvency pracutionets cairy out seaiches on the Companies House website for
statutory information befoie they accept the instruction to act as hquidatots

Storage Costs
The company’s books and tecords have been collected as required but are not stored at

CBA’s offices due to space lmitanions They are held by exteinal storage agents and the
costs atttibutable to this service are 1eflected The mitial cost paid alse takes in to account




the requited storage pertod once the hquidaton s concluded and the cost of secure
destrucuon of the records at the appropuate time

Statutory Advertising
Statutory adverusemnents have been placed in the London Gazette as requued

Final Meetings of Members and Creditors

Final meetings of members and creditors have been convened for 20 November 2015

The purpose of these meenngs 1s to recetve this 1epott, and for creditors to vote upon
the following resolution

1 — That the Liquidator be granted his 1elease

rou should have any queries please contact Katie Kent at this office

Yours faithfully

Liquidator




A. P. Decorators Limited

{In Liquidation)

Liquidator's Abstract of Receipts & Payments

Statement From 29/07/2015 From 29/07/2010
of Affairs To 20/11/2015 To 20/11/2015
ASSET REALISATIONS
3,500 00 Motor Vehicles NIL 3,076 60
1,120 00 Book Debts NiL 1,034 00
NIL 4,110 60
COST OF REALISATIONS
Specific Bond NIL 30 00
Preparation of S of A NIL 3,500 00
Office Holders Fees NIL NIL
Office Holders Expenses NIL 36 65
Company Search NIL 7 00
Room Hire NiL 33 83
Storage Costs NIL 212 82
Statutory Advertising NIL 290 30
NIL (4,110 60)
PREFERENTIAL CREDITORS
(3,876 00) Department of Employment NIL NiL
NIL NIL
UNSECURED CREDITORS
(10,500 11) Trade & Expense Creditors NIL NIL
(51,870 00) Department of Employment NIL NIL
{(8.076 00) Directors NIL NIL
(5,124 51) HM Revenue & Customs - PAYE/NIC NIL NIL
(7,066 22} HM Revenue & Customs - VAT NIL NIL
(3,668 96) HM Revenue & Customs - Corporation NIL NIL
NIL NIL
DISTRIBUTIONS
(2 00) Ordinary Shareholders NIL NiL
NIL NIL
{85,563 80} NIL 0.00
REPRESENTED BY
VAT Recevable 360 00
VAT Payable (360 00)
NIL

Mark Grahame Tailby
Ligudator
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Practice Fee Recovery Informatton

Office Holders Remuneration
I have not drawn any fees during the Liqudation
My unpaid remunetaton of £10,465 35 will be paid out of the assets of the Company 1n
the Liqwdation, and 1n priority to the costs and expenses of the Liquidation, should any
funds come to light after the final meetings have been held
All staff, mcluding support staff, ate chaiged directly to cases for the tme spent on that
case at the houtly rates detailed below Chatge out 1ates and staff grades are 1eviewed

pertodically and may change duning the course of the adminustration Time 15 charged 1n
6 minute units

Charge Out

Grade of Staff Rate per Hour
(L)
Licensed Insolvency 315
Pracutioner
Senior Manager 255
Manage1 210
Senict Adminstiator 180
Admnstiator 150
Support Staff 90

You ate advised that a guide to Liquidators fees 1s available for download, without
chaige, from http //www insolvency -piactiionets o1g uk/tegulavon-and-

utdance/guides-to-fees 1f you require a paper copy of this guide please contact this
office and a copy will be sent to you

Office Holders Expenses and Disbursements

Statement of Insolvency Piacuce 9 (“SIP9™), requutes that the office holder provide a
statcment of the office-holdet's policy 1 telation to 1echarges of disbutsements  SIP9
defines disbutsements as either Category 1 o1 Categoty 2 disbursements

Category | disbuisernents will generally compuse external supplies of incidental services
specifically identifiable to the case, typically for items such as postage, casc advertising,
mvotced vavel and propetly teunbursed expenses incunied by personnel in connection
with the case Also mncluded will be services specific to the case whete these cannot
pracucally be provided mternally such as punung, toom hue and document storage

Categorv 2 disbutsements will genetally compuise costs which, whilst being in the naruie
of expenses o1 disbursements, include clements of shaied o1 allocated costs

Categoty 1 disbursements ate 1ccoverable without approval, and 1t 1s the policy of CBA
to tecover Category 1 disbutsements when thev mie incuired and when funds peimit
CB.\ do not chatge any Caregorv 2 disbuisements
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The Category 1 disbursements incuired by and reimbursed to CBA ate detailed below

Incurtred by Incurred by | Reimbursed
CBA penod CBA to CBA
28 07 15 to date | cumulanve £
£ penod
L

Adverusing 68 20 37000 290 30
Specific bond - 30 00 3000
Company search - 700 700
Room hire - 3383 3383
Travel costs - 36 65 36 65
Postage costs 2184 7170 000
Storage costs - 279 81 212 82
Total 90 04 828 99 610 60

A total of 6240 hours have been spent at an average houly rate of £179 14 fou the
cumulative pettod A summary of work undeitaken 1n this case 1s as follows

Case Progression

File Reviews
Cottespondence with the ditector
Cashieuing

Creditors

Employee claims, correspondence and telephone calls
Creditor cotrespondence and telephone calls

Review of creditor claims

Creditor updates on computer system

Investugations

Investigauons into the affans of the Company and submussion of a ducctor’s
conduct report
Completion of CDIDA checklists

Assets

Correspondence with 1egards to reabsation of assets

Review valuations

Couespondence with agents with 1egards to asset realisations and valuations
Cortespondence with Bank

Statutory
Statutory meetings

Bonding

Post appointment formalites and submission of foims







A toral of 445 hous have been spent at an avetage houtly rate of £160 45 dunng the
petiod 29 July 2015 to date A summary of wotk undertaken 1n this case 15 as follows

Case Progression

File Reviews

Correspondence with the director
Cashiering

Statutory

Statutory meetings

Bonding

Post appointment formalines and submission of forms




