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A. P. Decorators Limited

{In Liquidation)

Liquidator's Abstract of Receipts & Payments

Statement From 29/07/2014 From 28/07/2010
of Affairs To 28/07/2015 To 28/07/2015
ASSET REALISATIONS
3,500 00 Motor Vehicles 1,800 00 3,076 60
1,120 00 Book Debts NIL 1,034 00
1,800 00 4,110 860
COST OF REALISATIONS
Specific Bond NIL 3000
Preparation of S of A 1,730 91 3,500 00
Office Holders Fees NIL NIL
Cffice Holders Expenses NIL 36 65
Company Search NIL 700
Room Hire NIL 3383
Storage Costs 69 09 212 82
Statutory Advertising NIL 290 30
(1,800 00) (4,110 60)
PREFERENTIAL CREDITORS
(3,876 00) Department of Employment NIL NIL
NIL NIL
UNSECURED CREDITORS
{10,500 11) Trade & Expense Creditors NIL NIL
(51,870 00) Department of Employment NIL NiL
(8,076 00) Directors NIL NIL
{5,124 51) HM Revenue & Customs - PAYE/NIC NIL NIL
(7,066 22) HM Revenue & Customs - VAT NIL NIL
(3,668 96) HM Revenue & Customs - Corporation NIL NIL
NIL NIL
DISTRIBUTIONS
{2 00) Ordinary Shareholders NIL NIL
NIL NIL
{85,563.80) (0.00) 0.00
REPRESENTED BY
VAT Receivable 360 00
VAT Payable (360 00)
NIL
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Ous Ref MGT/KVK /00171175 Insolvency Practitioners
Your Ref
c " . 39 Castle Street,
ontact Katie Kent Leicester LEI SWN
Duect Dial 0116 2140 572

Tel (0116) 262 6804
Fax (0116) 247 1404

E-mail | -
To All Members and Creditors mail leics@cba-insolvency co uk
www cba-insolvency co uk

23 September 2015

Deat Sirs,

A P. Dccorators Limited - In Creditors’ Voluntary Ligudation

I refer to my appointment as Liquidator of the above company T am required to repott to
membeis and cieditors on the progress of the Liquidation, and [ make this report to you 1n

dischaige of that duty This repott covers the period 29 July 2014 to 28 July 2015

Company Information

Company Name A P Decoratots Limited

Registered Number 04180451

Registered Office CBA 39 Castle Stieet Leicester LE1 5WN
Liquidator

The Liquidator of the company was appointed on 29 July 2010 and 1s

Mark Grahame Talby
CBA
39 Castle Stueet

Leicester

LE1 5WN

IP Number 9115

Liquidators’ Actions Since Appointment

Creditors will recall fiom my previous 1epott dated 15 August 2014 that the only matters
pieventing closute of the case was dividend payments from two debtors  Durning this reporting

pertod a sum of £1,800 has been recewed from AP Developments in relation to the sale of the
motol vehicle No further asset realisatons have been made duung this petiod

CB Associates Limited Registered in England No 4161517
Registered Office 30 Nelson Street, Leicester LEI 7BA

Neil C Money is licensed to act 25 an Insolvency Practitioner in the UK by the Insolvency Practtioners Association -Rj\" ﬂ Inselvency
Mark G Tailby & Sonia L Statham are llcensed to act as Insolvency Practitioners in the UK Practitieners
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Receipts and Payments Account

A Receipts and Payments Account for the peniod 29 July 2014 to 28 July 2015 1s attached at
Appendix A and includes a cumulauve account for the petiod from commencement of the

Liquidation

Asset Realisations

Asset realisations to date are as follows,

Descniption Statement of | Realhisanon Cumulative Anticipated | INote
Affairs in pertod (£) | Reabsations Future
Estimate (£) £) Realisations
€]
Motor Vehicles | 3,500 00 1,800 00 3,076 60 000 A
Book Debts 1,120 00 000 1,034 00 1,500 00 B
Notes

A — Motor Vehicles

As detailed above a sum of £1,800 has been received in relation to the sale of the motor vehicle,
to AP Developments Limited, a connccted party The Liquidator has agreed to wnte the
remaming balance off due to the fact that the vehicles were not sold for over a year

B — Book Debts

There has been no change since my last repoit dated 15 August 2014 Confirmation has been
recetved from the two Liquidators who are acting on behalf of the debtors, that it 1s sull
unknown of the quantum and uming of the dividends

SIP 13 Disclosure

1 am requued, in accordance with Statement of Insolvency Practice 13 (*SIP 13%), to disclose to
creditors the details of any asset sold by the Liquidator to connected patties

I can confirm that the company’s motor vchicles were sold to Mr Alan Pickenng, on
29 July 2010 for £1,276 60 plus VAT M1 Alan Pickering was a former duector of the Company,
putsuant to Section 249 of the Insolvency Act 1986, 1s considered to be connected
Consideration was recewed mn full on 29 July 2010 by Mr Alan Picketing at this office

Messrs Butten & Co valued the assets on behalf of the Liquidator and assisted 1n the above sale

M1 Alan Picketng did not, to out knowledge, take independent legal advice although he was
advised to do so




Creditors Claims, Dividend Prospects and the Prescrnibed Part
Secured Creditors

Royal Bank of Scotland Plc created a debenture, incorporating a fixed and floating charge
over the Company’s assets, on 14 January 2002 This charge was satisfied prior to the
Liquidation and, as expected, no claim has been recetved from Royal Bank of Scotland
Ple

Preferential Creditors

Crown preference 1n relation to VAT and PAYE was abohshed in 2003 and
consequently 1n the majority of cases preferential creditors relate to certain habilities 1n
respect of wages, holiday pay and pension contributions due

Preferennal creditots were esumated at £3,876 on the estimated statement of affairs
The Redundancy Payments Office have submutted a claim totaling a sum of £3,920 20

Unsecured Non-Preferential Creditors

Unsecured non-preferential creditors were estimated at £86,30580 To date claims
totalling £52,465 18 have been recewved

Prescnibed Part

The Prescubed Pait’ provision of Section 176A of the Insolvency Act does not apply in
this case as the charge registered agamnst the Company was pre prescribed part
Provisions

Investigations mto the Affairs of the Company

Within six months of my appomntment as Liquidator, I am tequued to submit a confidential
report to the Secietary of State to mclude any matters which have come to my attention duting
the course of my woirk which may indicate that the conduct of any past or present director
would make him unfit to be conceined with the management of the Company I would confirm
that my teport has been submutted

I undertook an mutial mvestigatton mnto the Company’s affairs to establish whether there were
any potental asset 1ecovettes or conduct matters that justified further investigation, taking
account of the public intetest, potennal recoveues, the funds hikely to be available to fund an
investigation and the costs involved

[ found no matters that justified futthet investigation 1n the circumstances of this appomntment
Liquidation Expenses

An unsecured creditor with the concutrence of at least 5% i value of the unsecuted creditors, or
any unsecuied creditor with the permission of the Court, may make a request 1n writing to the

liquidator for futther information about remuneration or expenses set out mn this progiess report
Any such request must be made within 21 days of Leceipt of this teport




In addition, an unsecuted creditor may, with the permission of the court or with the concurtence
of 10% in value of the creditors (including the creditor 1n question), apply to court to challenge
the amount and/ot basis of the Liquidator’s fees and the amount of any proposed expenses or
expenses alteady incutred, within 8 weeks of receipt of this 1eport  Any secured creditor may
make a strmilar applicaton to court within the same time lumat

Expenses paid to date are as detailed on the attached receipts and payments account, with any
further sums incuited detailed below, and comprise the following

Specific Bond

Every nsolvency pracutionet in every case s tequired by law to take out a specific bond
which will reimbuise the estate in the event of fraudulent acuvity by the office holder
Bonds are renewed on an annual basts, and we are bonded fot the sum of £10,000

Statement of Affairs Fee

You will recall that the statement of affaurs fee of £3,500 plus VAT was agreed at the
initial meeting of creditors A sum of £1,730 91 has been received in the reporting period
and an amount of £3,500 plus VAT has been receved for the cumulative period

Liquidators Remuneration

Creditois originally resolved that the Liquidators be remunerated 1n accordance with the
ume properly spent by them and thewr staff in attending to matters ansing from the
Liqudation, and that they be entitled to dtaw then remuneration on account

A detatled analysis of the time spent in dealing with this case ss attached at Appendix 2,
which includes analysts of tme spent dutng the repotung period and also a cumulative
account fiom the commencement of the Liquidation

Agents/Valuers Fees

Business Assets Solutions (‘BAS’), Consultant Valuers & Auctioneeis, have been retamned
to value, secure and dispose of the company’s tangible assets No fees have been
chaiged on this case to date

The choice of agents used was based on my perception of then experience and ability to
perform this type of work, the complexity and nature of the assignment and the basis of
my fee arrangement with them

Company Search

Insolvency Pracutioners carry out searches on the Compantes House website for
statutory infoimanon before they accept the mstiuction to act as liquidators




Storage Costs

The Company’s books and records have been collected as required but are not stored at
CBA’s offices due to space limitations They are held by external storage agents and the
costs attributed to the service are reflected The mutial cost pard also takes into account
the requured storage peitod once the iqudation 1s concluded and the costs of secure
destrucuon of the records at the appropnate time

Statutory Advertising

Statutory advertisements have been placed in the London Gazette as tequired

ou should have any queries please contact Katie Kent at this office

rs faithfully

atk Tadby
Liquidator
A P Decotateis Limited




A P. Decorators Limited
(In Liquidation}

Liquidator's Abstract of Receipts & Payments

Statement From 29/07/2014 From 29/07/2010
of Affairs To 28/07/2015 To 28/07/2015
ASSET REALISATIONS
3,500 Q0 Motor Vehicles 1,800 00 3,076 60
1,120 00 Book Debts NIL 1,034 00
1,800 0C 411060
COST OF REALISATIONS
Specific Bond NIL 3000
Preparatonof S of A 1,730 91 3,500 00
Office Holders Fees NIL NIL
Office Holders Expenses NIL 36 65
Company Search NIL 700
Room Hire NL 3383
Storage Costs 69 09 212 82
Statutory Advertising NiL 290 30
{1,800 DO) {4,110 60)
PREFERENTIAL CREDITORS
(3,876 00) Department of Employment NIL NIL
NIL NIL
UNSECURED CREDITORS
{10,500 11) Trade & Expense Creditors NIL NiL
{51,870 00) Department of Employment NIL NiL
(8,076 00) Directors NIL NIL
(5,124 51) HM Revenue & Customs - PAYE/NIC NIL NIL
(7,066 22) HM Revenue & Customs - VAT NIL NIL
(3,668 96) HM Revenue & Customs - Corporation NIL NIL
NIL NIL
DISTRIBUTIONS
(2 00) Ordinary Shareholders NIL NIL
NIL NIL
{85,563 80) (0 00) 000
REPRESENTED BY
VAT Receivable 360 00
VAT Payable (360 00)
NIL
Mark Grahame Tailby
Liquidator
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Office Holders Remuncration
[ have not diawn and fees to date

My unpaid remunerauon of £10,465 35 will be paid out of the assets of the Company
the Liquidaton, and 1n prionty to the costs and expenses of the Liqudation, should
funds permut

All staff, mcluding support staff, are charged directly to cases for the ume spent on that
case at the hourly rates detailed below Charge out rates and staff grades are reviewed
pertodically and may change during the course of the administtation Time 1s charged
6 minute urnits

Charge Out

Grade of Staff Rate per Hour

(£)
Licensed Insolvency 315
Practunoner
Sentor Manager 255
Manager 210
Senior Administrator 180
Administrator 150
Suppott Staff 90

You ate advised that a gmde to Liqudators fees 1s available for download, without
chage, from http //www insolvency-practitionets oig uk/1egulation-and-
gudance/guides-to-fees If you requue a paper copy of this guide please contact this
office and a copy will be sent to you

Office Holders Expenses and Disbursements

Statement of Insolvency Pracuce 9 (“SIP9”), 1equues that the office holder provide a
statement of the office-holdet's policy 1n relation to techaiges of disbutsernents  SIPY
defines disbursements as either Category 1 ot Category 2 disbuisements

Category 1 disbursements will geneially comprise external supphies of incidental services
specthically 1denufiable to the case, typically for items such as postage, case adverusing,
insotced navel and propetly teimbuised expenses mcuited by peisonnet mn connection
with the case Also mcluded will be services specific to the case wheie these cannot
practically be provided mternally such as prinung, toom hire and document storage

Category 2 disbursements will gencrally comptise costs which, whilst being in the nature
of expenses or disbutsements, mclude clements of shated or allocated costs




Category 1 disbursements ate tecoverable without approval, and 1t 1s the pohey of CBA
to recover Category | disbuisements when they are incuired and when funds permut
CBA do not charge any Category 2 disbuisements

The Category 1 disbuisements incurred by and 1eimbursed to CBA aie detailed below

Incuried by Incurred by | Reimbursed
CBA pernod CBA to CBA
2907 14- cumulative L
280715 period
£ £
Advertising - 301 80 290 30
Specific bond - 3000 3000
Company search - 700 700
Room hire - 3383 3383
Tiavel costs - 36 65 36 65
Postage costs 14 00 49 86 000
Storage costs 68 04 279 81 21282
Total 82.04 738.95 610.60

A total of 8 47 houts have been spent at an average houtly 1ate of £183 54 for the penod
29 July 2014 to 28 July 2015 A summary of work undertaken 1n this case 1s as follows

Case Progression

File Reviews
Cashiering

Creditors

Creditor correspondence and telephone calls
Review of creditor claims

Creditor updates on computer system
Statutory

Statutory meetings

Bonding
Post appomntment formabties and submission of foims



A total of 5795 hours have been spent at an average houily rate of £180 58 for the
cumulative period A summary of work undertaken in this case 1s as follows

Case Progression

File Reviews
Correspondence with the director

Cashtering
Creditors

Employee claims, cotiespondence and tclephone calls
Cieditor correspondence and telephone calls

Review of creditor claims

Creditor updates on computer system

Investigations

Investugauons mnto the affairs of the Company and submussion of a director’s
conduct report
Completion of CDDA checklists

Asscts

Correspondence with 1egards to realisauon of assets

Review valuanons

Correspondence with agents with regatds to asset realisatons and valuations
Cottespondence with Bank

Statutory
Statutory meetings

Bonding
Post appomtment formalities and submission of forms



