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FRANGOS LIMITED

ABBREVIATED BALANCE SHEET
31 December 2008
2008

[N X P 2&8

Notes £
FIXED ASSETS
Tangible assels 2 742123
CURRENT ASSETS
Stocks 21,332
Debtors 87,085
Cash at bank and in hand 19.813

128,230

CREDITORS
Amounts faling due within one year 3 (274,433)
NET CURRENT LIABILITIES {148,203)
TOTAL ASSETS LESS CURRENT
LABILITIES 593,920
CREDITORS
Amounts faling due after mare than one
year 3 {793.21¢4)
NET UABILITIES (199.298)
CAPITAL AND RESERVES
Called vp shore comital 4 343,330
Profit and loss account {542,624)
SHAREHOLDERS' FUNDS

The company 15 entifled to exemphon from audit under Section 24%A(1) of the Companies Act 1985 for the

(199.29¢)

yvear ended 31 December 2008

The members have not required the company to obtain an audit of its financiol statements for the year ended
31 December 2008 in accordance wath Sechon 2498(2) of the Comparues Act 1985

The directors acknowlaedge therr responsibiliies for

{a] ensunng that the company keeps accounting records which comply with Section 221 of the Companies

Act 1985 and

{b) prepanng financial statements which give a lrue and far view of the state of affairs of the company as
ot the end of each financia! year and of its profit or loss for each financial year in accordance with the
requrrements of Sechon 226 and which othermse comply with the requirements of the Comparues Act

1985 retating to financial statements, so far as applicable to the company

These abbrevialed accounls have been prepared in accordance with the special provisions of Part Vil of the

Companies Act 1985 relating fo smali comparntes

The financial statements were approved by the Board of Directors on

signed on its behalf by

S Chadha - Drect

The notes fomm part of these abbreviated accounts
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FRANGOS LIMITED

NOTES TO THE ABEBREVIATED ACCOUNTS
for the Year Ended 31 December 2008

ACCOUNTING POLICIES
ACCOUNTING POLICIES

Basls of preparing the Ananclal statements

The drectors have prepared these financial stiatements on @ going concem basis The directors and
shareholders have pledped their suppor to the company and will continue 16 provide funds as
required Tha directors have considered a penod of at least 12 monihs from the date of approval of the
financial statements

Accounting cenvention
The financial statements have been prepared under the histoncal cost convention and In accordance
with ihe Financial Reporting Standard for Smatler Entities (effechive January 2007)

Tumover
Turnover represents nel mvoiced sales of goods, excluding value added tax

Tangible fixed assets
Depreciation is provided at the following annual rates in order to wate off each asset over its esimated

useful ife

Short leasehold - over life of lease
Improvements to property - over ife of lease

Piant and machinery - 25% on reducing balance
Fixtures and fithngs - 25% on reducing balance
Stocks

Stocks are valued at the lower of cost and netf realisable value, after making due allowance for
obsolete and slow moving 1lems

Defemred tax
Deferred tax s recognised In respect of all iming differences that hove onginoled bul not reversed al
the balance sheet dote

TANGIBLE FIXED ASSETS

Total
£

cCOsT
At 1 January 2008 1,087,990
Additions 28,034
At 31 December 2008 1,116,026
DEPRECIATION
At 1 January 2008 254,48%
Charge for yeor 119,214
At 31 December 2008 373,903
NET BOOK VALUE
Al 31 December 2008 742,123
At 31 December 2007 833,301
CREDITORS

Creditors include an amount of £153,976 (2007 - £255,945) for which secunty hos been given
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FRANGOS LIMITED
. NOTES TO THE ABBREVIATED ACCOUNTS - continved
; for ihe Year Ended 31 December 2008
CALLED UP SHARE CAPITAL
3 CALLIY Ur 3JHAKE LAPIIAL
Authonsed:
Mumber Closs. Naomenal 2008 2007
value £ £ .
400,000 QOrdinary £1 400,000 400,000
Alloited, 1ssued and fully pard
Number Class Nominal 2008 2007
value, £ &
343,330 Crdinary £) 343,330 343,330
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