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In accordance with
Sections 8594 & M RO 1
859J of the Companies

Act 2006
Particulars of a charge

Ove?

A fee 1s payable with this form You can use the WebFiling service to file this form online
Please see ‘How to pay' on the Please go to www companieshouse gov uk
last page
¢ What this form is for X What this form is NOT for Frr further information: please
You may use this form to register You may not use this form t
acharge created or evidenced by register a charge where the e
an instrument instrument Use form MROE [
wl
=
This form must be delivered to the Registrar for registration within iy
21 days beginning with the day after the date of creation of the charge 2 12/1 1/2014 #366
delivered outside of the 21 days it will be rejected unless It 1s accompa COMPANIES HOUSE

rt order extending the time for delivery
D}Z: must enclose a certified copy of the instrument with this form This will be

scanned and placed on the public record

Company details / ol | T

W 1 [ [ [

»-Filling m this form
Please complete in typescnpt or in
Company name in ful | Cleeve H1ll Healthcare Limited bold black capitals
r All fields are mandatory unless
specified or ndicated by *
! Charge creation date
Charge creation date F_ 0 l ' [ /
u Names of persons, security agents or trustees entitled to the charge
Please show the names of each of the persons, security agents,or trustees
entitled to the charge /
Name Thincats Loan Syndicates Limited v

Name

Name

Name

If there are more than four names, please supply any four of these names then
tick the statement below

| confirm that there are more than four persans, securnty agents or
trustees entitled to the charge

Department for Business CHFPO41 04/13 Version 10
Innovation & Skills

BIS
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MRO1

Particulars of a charge

Description

Please give a short description of any land (including buildings), ship, arrcraft or
intellectual property registered {or required to be registered) in the UK which 1s
subject to this fixed charge or fixed secunty

Description

The freehold land known as Cleeve Hill Nursing
Home, Cleeve Hill, Cheltenham GL52Z 3PW as comprised
in title number GR240806 and all buildings and
fixtures from time to time on such property \/

Conbinuation page
Please use a continuation page if
you need to enter more details

Fixed charge or fixed security

Does the instrument include & fixed charge or fixed security over any tangible
or Intangible {or in Scotland} corpereal or incorporeal property not described
above? Please tick the appropnate box

k] Yes
(] No

Floating charge

ls the nstrument expressed to contain a floating charge? Please tick the
appropriate box

[1 Yes Contnue

k] No GotoSection?

Is the floating charge expressed to cover all the property and undertaking of
the company?

7] Yes

Negative Pledge

Do any of the terms of the charge profibit or restrict the chargor from creating any
further secunty that will rank equally with or ahead of the charge? Please tick the
appropriate box

k] Yes
[] No

CHFPO41 0413 Version 10
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' MRO1

Particulars of a charge

m Trustee statement °
You may tick the box If the company named in Section 115 acting as trustee of the |- Thus statement may be filed after
property or undertaking which is the subject of the charge the registration of the charge (use
form MRO6)
[

u Signature

Please sign the form here

Signature Signawe
X ST5 X

Thus form must be signed by a person with an interest in the charge

CHFP041 04/43 Versicn 10 MRO1/3
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MRO1

Particulars of a charge

Presenter information

We will send the certificate to the address entered
below All detalls given here will be avallable on the
public record You do not have to show any details
here but, if none are given, we will send the cerlificate
to the company's Registered Office address

Cortact name
C Nahon

Company name
Solcmon Taylor & Shaw

=

rass
3 Coach House Yard

l?ampstead High Street

sttown
’_inondon

WWWFWWFVT

|DXDX 144580 Hampstead 2

Telephong

020 7431 19512

Certificate

We will send your certificate to the presenter's address
if given above or to the company's Registered Office if
you have left the presenter's information blank

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remernbered the

following

0 The company name and number match the
information held on the public Register

o You have included a certified copy of the
nstrument with this form

[0 You have entered the date on which the charge

was created

You have shown the names of persons entitled to

the charge

You have ticked any appropriate boxes in Sections 3, 5,
6,788

You have given a description in Section 4, if appropriate

cl

g

You have signed the form
You have enclosed the correct fee

Ficase do not send the onginal instrument, i must be
a certified copy

LI R I

important information

Please note that all information ¢n this form will
appear on the public record

How to pay

Afee of £13 1s payable to Companies House in
respect of each mortgage or charge filed
on paper.

Make cheques or postal orders payable to
‘Companies House '

EWhere to send

You may return this form to any Companies House
address However, for expediency, we advise you to
return it to the appropnate address helow.

For companies registered tn England and Wales
The Regustrar of Compantes, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 SFF
CX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern Ireland
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

ﬂjurther information

For further information, please see the guidance notes
on the website at www companieshouse gov uk or
email enquines@companieshouse gov uk

This form is available in an
aiternative format. Piease visit the
forms page on the website at
www.companieshouse.gov.uk

Oyez”

7 Spa Road, London SE16 3QQ
www oyezforms co uk

CHFPO41 04/13 Version 10
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4174718

Charge code: 0417 4718 0010

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 30th October 2014 and created by CLEEVE HILL
HEALTHCARE LIMITED was delvered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 12th November 2014

Given at Companies House,

i

Companies House

Cardiff on 18th November 2014

® O ¢,
< 04"
T

&
oy
s as

“Lanp o

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES




DATED 2= oMo 2014

(1) THINCATS LOAN SYNDICATES LIMITED

-and-

(2) CLEEVE HILL HEALTHCARE LIMITED

LEGAL CHARGE

To be presented for registration at Companies House against the Company within 21
days of dating and to be registered thereafter at Land Registry

We hereby certify this to be a
true copy of the original
document
COLIN NAHON Solicitor
SOLOMON TAYLOR & SHAW
3 Coach House Yard
Hampstead High Street
London NW3 1QF

f(/(/ /flf az
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THIS LEGAL CHARGE isdated 3o ©c7p 45N 2014

and made BETWEEN

" THINCATS LOAN SYNDICATES LIMITED (registered in England and Wales with
company number 07341131) whose registered office is situate at The Courtyard, Pimlico
Farm, Austrey Lane, No Mans Heath, Tamworth Swaffordshire B79 OPF acung as security
trustee for the Syndicate Members (the “Security Trustee”); and

) CLEEVE HILL HEALTHCARE LIMITED a company incorporated in England and Wales
with registranion number 04174718 whose registered office is situate at Cleeve Hill Nursing
Home, Cleeve Hill, Cheltenham, Gloucestershire GL52 3PW (the “Company”).

BACKGROUND

{A) This Charge provides security which the Company has agreed to give the Security Trustee

for all of the Company’s obligations to the Syndicate Members
(B) The Security Trustee and the Syndicate Members have agreed that the Securnity Trustee will

hold the benefit of the security created under this Charge (subject to the terms of this

Charge) on trust for itself and the Syndicate Members.

NOW THIS DEED WITNESSES and it 1s agreed and declared as follows'

DEFINITIONS AND INTERPRETATION
Definitions
In this Charge

“Business Day” means any day (other than Saturday} on which clearing banks are open for

normal banking business in sterling in the City of London,

“Charge"” means this legal charge and includes any tnstrument supplemental to or which 1s
expressed to be collateral or entered into pursuant to, or in accordance with the terms of

this legal charge

“Charged Property” means the property, assets, debts, rights and undertaking charged to

the Security Trustee by this Charge and includes any part thereof or interest therein

“Encumbrance” means any mortgage, charge, pledge, lien, assignment, hypothecation,
security, interest, preferential right or trust arrangement or other encumbrance security

agreement or arrangement of any kind or any right conferring a priority of payment

Banking - 198398-1




“Expenses’ means all interest, commission, fees and legal and other costs, charges and
expenses which the Company or any Recewver may charge or incur in relaton to the
preparation, negotiauon and creation of this Charge and/or in relavon to the Charged
Property and/or breach of any provision of and the protection, realisation or enforcement of

this Charge, in each case on a full indemnity basis

“Fuli Title Guarantee” has the meaning ascribed by the Law of Property {Miscellaneous
Provisions) Act 1994

“Interest Rate” 1s 2% per annum above the rate at which interest i1s being paid on the Loan

under the Loan Agreement.

‘“Loan Agreement” shall mean the loan agreement between (1) the Security Trustee and
(2) the Company dated on or around the date hereof, as the same may from ume to time be

reviewed, replaced varied or extended,

“Property” means the freehold leasehold or immovable property referred to in Schedule |
and any part or parts of it and including all rights attached or appurtenant to it and all

buildings, fixtures, fittings, plant and machinery from tume to time situate on it

“Receiver” means an admumistrative receiver, recewver and/or manager and any substtute

for any such person and whether appointed under this Charge or pursuant to any statute or

otherwise

“Secured Liabilities” shall mean all monies and liabiliues (whether present or future,
actual or contingent) now or at any time or times hereafter due or owing or incurred by the

Company (whether as principal or surety) to the Security Trustee

“Syndicate Members” means the Lender Members of Busmness Loan Network Limited

who have participated in the loan made to the Company and which is to be secured by this

Charge
Interpretation

In this Charge

() the expressions “Company” and “Security Trustee”, where the context admits,

include their respective successors in title and assigns;

{b) Clause headings are for ease of reference only and are not to affect the

interpretation of this Charge,

(c) words importing the singular are to include the plural and vice versa,

Banking - 198398-1 2




2.1

22

31

32

33

41

(d) "Including” shall not be construed as limung the generality of the words

preceding it;

(e) any reference in this Charge to any statute or any section of any statute shall be
deemed to include reference to any statutory modification or re-enactment

thereof for the ume being in force
COVENANT TO PAY

The Company hereby covenants with the Security Trustee that it will on such date or dates
as provided by clause 2 2 pay and discharge to the Security Trustee and each of the Syndicate

Members the Securad Liabilitres,

The Secured Liabilittes shall be repard or discharged by the Company on receipt of demand

in writing by the Security Trustee

SECURITY

The Company charges to the Security Trustee with Fuli Title Guarantee and as a continuing
security for the payment and discharge of the Secured Liabilities by way of legal mortgage the

Property and all butldings and fixtures from time to time on the Property

The Company hereby assigns absolutely to the Security Trustee with Full Title Guarantee as
continuing security for the payment and discharge of the Secured Liabilities the benefit to the
Company of all covenants, rights and agreements relaung to the Property subject to re-

assignment on the redemption of this Charge

The Company shall promptly on demand and at 1ts own cost execute and do all such
assurances, acts and things including without hmitation, execute all transfers, conveyances,
assignments and assurances of the Charged Property and give all notices, orders and
directions which the Security Trustee may require for perfecting or protecting this Charge
or the priority of this Charge, or for facihitating the realisation of the Charged Property or

the exercise of any of the rights vested in the Security Trustee or any Receiver
RESTRICTIONS
The Company shall not without the prior written consent of the Security Trustee.

(@) create or permit to subsist or arise any Encumbrance or any right or option on the

Property or any part thereof,

(b) sell, convey, assign, lease, or transfer the Charged Property or any interest therein,

or otherwise part with or dispose of any Charged Property or assign or otherwise

Banking - 198398-1 3



dispose of any moneys payable to the Company in relauon to the Charged

Property or agree to do any of the foregoing,

(©) part with or share possession or occupation of the Property or any part of it, or
grant any tenancy or licence to occupy the Property or agree to do any of the
foregoing (save that the Security Trustee's execution of this Charge shall act as

consent for all tenancies notified to it prior to the date hereof)

42 The Company may not assign or transfer any of its obligauons under this Charge or enter

into any transactions which would result in any of those obligations passing to another

person.

5 COVENANTS BY THE COMPANY

51 The Company covenants with the Security Trustee at all imes during the continuance of this
security
(a) Repair To keep the buildings and all plant machinery, fixtures and fittings upon the

Property in good and substantial repair and condition and to permit representatives
of the Security Trustee free access at all tumes on reasonable notice to view the
state and conditon of the Property and if the Company shall fail wo do so the
Security Trustee may at any time thereafter enter upon the Property or any part
thereof {(without the Security Trustee being thereby rendered liable to account as
mortgagee In possession) to execute such repairs as in the reasonable opinion of
the Security Trustee may be necessary and the Company will on demand pay to the
Security Trustee all expenses incurred by the Security Trustee and will pay interest
calculated on a daily basis at the [nterest Rate from the date of demand unul

repayment of all monies

(b) Insurance To keep the Charged Property insured with such msurer and agamnst
such risks as the Security Trustee may require and to the Security Trustee's
satsfaction for their full replacement value with the Security Trustee's interest
noted on the policy, or at the Security Trustee’s option with the Security Trustee
named as co-insured and co-payee and the Company shall pay all premiums when
due and produce or deposit with the Security Trustee all such policies and receipts
for all premiums and other payments necessary for effecting and maintaining such

msurances

(¢ Proceeds To apply any insurance proceeds (if the Security Trustee requires them to
be so applied) in making good the loss or damage to the Charged Property or at

the Security Trustee's option 1n or towards the discharge of the Secured Liabilities

Banking - 198398-1 4



(d)

()

(f)

(e

(h)

and pending such apphcation the Company will hold such proceeds in trust for the

Security Trustee

Afterations Not without the previous written consent of the Security Trustee (such
consent not to be unreasonably withheld) to demolish, pull down, remove or
permit or suffer to be demolished, pulled down or removed any building,
installatton or structure for the ume being upon the Property or except n
connectuon with the renewal or replacement thereof any fixtures, ar erect or make
or suffer to be erected or made on the Property any buillding installaton or
alteration or otherwise commit any waste upon or destroy or ijure in any manner
or by any means lessen or suffer to be lessened to any material extent the value of

the Property

Planning To comply with all relevant licences, consents, permissions and conditions
from tme to time granted or imposed by the Planning Acts and not without the
prior written consent of the Security Trustee make any planning applicaton or
enter (nto any planning agreement with any relevant plantung authority affecting the
Property

Value Added Tax The Company warrants that it has not made and covenants that it
will not make an election pursuant to paragraph 2 of Schedule 10 to the Value

Added Tax Act 1994 in relation to land and/or bulldings comprising the Property

without the prior written consent of the Security Trustee

Possession To keep the Property always in its possession and available for disposal
with vacant possession (subject to any lease or tenancy granted by the Company
with the Secunity Trustee's prior written consent) and shall not without the prior
written consent of the Security Trustee assign, transfer, mortgage or otherwise
howsoever dispose of the Property or grant any rights or create any other

encumbrances howsoever affecting the Property

Value Not to do or cause or permit to be done anything which might depreciate
|eopardise or otherwise prejudice the value to the Security Trustee of the secunty
created by this Charge nor permit any person to become enutled to any

proprietary right or interest which might affect the value of the Property

52 If the Company shall fail to comply with any of the obligations under clause 5 | then the

Security Trustee may enter upon the Property and repair or insure the Charged Property or

take such other steps as it considers appropriate to procure the performance of such

obligation or otherwise remedy such failure and shall not thereby be deemed to be a

mortgagee 1 possesston and the moneys expended by the Security Trustee shall be
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72

73

reimbursed by the Company on demand, and unul so reimbursed, shall carry interest at the

Interest Rate from the date of payment to the date of reimbursement
ENFORCEMENT

Secuion 103 of the Law of Property Act 1925 shall not apply to this Charge and the statutory
powers of sale and appointing a Receiver under Sections [0l and 109 of the Law of Property
Act 1925 (as varied and extended under this Charge) shall anse on the execution of this
Charge and shall become immediately exercisable without the restrictions contained in the
Law of Property Act 1925 as to the giving of notice or otherwise at any tme after the
Security Trustee shall have demanded payment of any of the Secured Liabilites or after any

breach by the Company of any of the provisions of this Charge.
APPOINTMENT AND POWERS OF RECEIVER

At any ume after this charge has become enforceable or if requested by the Company, the
Security Trustee may appoint by writing any person or persons (whether an officer of the
Security Trustee or not) to be a Recetver of all or any part of the Charged Property and
where more than one Receiver s appointed they may be given power to act either jointly or

severally

The Security Trustee may from ume to ume determine the remuneration of the Recerver

and may remove the Recewver and appoint another in his place

The Receiver shall (so far as the law permits) be the agent of the Company {who shall alone
be personally liable for his acts, defaults, omisstons and remuneration) and shall have and be
entitled to exercise all powers conferred by the Law of Property Act 1925 in the same way
as If the Receiver had been duly appointed thereunder and in particular by way of addition to
but without imiting any general powers referred to above (and without prejudice to any of
the Security Trustee's powers) the Recetver shali have power in the name of the Company

or otherwise to do the following things, namely

(@) to take possession of, collect and get in all or any part of the Charged Property and

to generally manage the Property and any business carried on at the Property,

(b) to commence andfor complete any building operations on the Property and to
apply for and obtain any planning permissions, bullding regulation approvals and any
other permissions, consents or licences in each case as he may in his absolute

discretion think fit,

(9] to borrow moneys from the Security Trustee or cothers on the security of the

Charged Property for the purpeose of exercising any of his powers,
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| 81

(d) to purchase or acquire any land and purchase, acquire and grant any interest in or
right over the fand or accept surrenders of leases or tenancies of the Property and

to carry any such transacuons into effect,

(e) to sell, transfer, assign, lease or concur in selling, letting or leasing the Property or
the Charged Property or any part of it on such terms and conditions and for such
consideration and payable at such time or times as he may in his absolute discretion
think fit including wichout limitation the power to dispose of any fixtures separately

from the Property;

) to take, conunue or defend proceedings or make any arrangement or compromise

between the Company and any persons which he may think expedient;
(&) to make and effect all repairs and improvements,

(h) to effect such insurances of or in connection with the Charged Property as he shall

in his absolute discretion think fit,

() carry on any business at any time carried on by the Company at the Property,
() to purchase materials, tools, equipment, goods or supplies;
(k) to appoint managers, officers, contractors and agents for the aforesaid purposes

upon such terms as to remuneration or otherwise as he may determune,

N to do all such other acts and things as may be considered to be incidental or
conducive to any of the matters or powers aforesard and which he lawfully may or

can do

Provided nevertheless that the Receiver shall not be authorised to exercise any of the above
powers if and In so far and so long as the Security Trustee shall n writing exclude the same

whether in or at the ume of his appointment or subsequently

Any moneys received by the Receiver in the exercise of his powers under this Charge and
under general law shall be (so far as the law permits) applied by him firstly in the payment of
the costs, charges and expenses of and incidental to his appointment and the exercise of all
or any of his powers and in payment of his remuneration and any balance shall be paid to the

perscn or persons entitled to 1t
SECURITY TRUSTEE’S LIABILITY

In no circumstances shall the Secunity Trustee be lhable to account to the Company as a
mortgagee In possession or otherwise for any moneys not actually received by the Security

Trustee
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b2

In no circumstances shall the Security Trustee be hable to the Company or any other person
for any costs, charges, losses, damages, habilities or expenses arising from or connected with
any realisavon of the Charged Property or from any act, default, omussion or misconduct of
the Security Trustee its officers, employees or agents in relauon to the Charged Property or

in connection with this Charge
PROTECTION OF THIRD PARTIES

Any purchaser or any other person dealing with the Security Trustee or any Recewver shall
not be concerned to enquire whether the Secured Liabilites have become payable or
whether any power which it or he 15 purporting to exercise has become exercisable or
whether any money s due under this Charge or as to the application of any money paid,
raised or borrowed or as to the propriety or regulanty of any sale by or other dealing wath
the Secunity Trustee or such Receiver. All the protection to purchasers contained in
Secuons 104 and 107 of the Law of Property Act 1925 shall apply to any person purchasing

from or dealing with the Security Trustee or any Recerver
POWERS OF LEASING

The statutory powers of sale, leasing and accepung surrenders exercisable by the Security
Trustee are hereby extended so as to authorise the Security Trustee whether in the name of
the Security Trustee or in that of the Company to grant a lease or leases of the whole or
any part or parts of the Property with such rights relating to other parts of it and containing
such covenants on the part of the Company and generally on such terms and condmions
(including the payment of money to a lessee or tenant on a surrender) and whether or not

at a premium as the Security Trustee (in its absolute discretion) shall think fic
POWER OF ATTORNEY

The Company hereby irrevocably appoints the Security Trustee and the Recewver jointly and
also severally the Attorney and Attorneys of the Company for the Company and in the name
and on behalf of the Company and as the act and deed of the Company or otherwise to sign,
seal and deliver and otherwise perfect any deed, assurance, agreement, instrument or act
which may be reguired or may be deemed proper for any of the purposes referred to in or
otherwise in connection with this Charge The Company ratiffies and confirms and agrees to
raufy and confirm whatever any attorney appointed under this Clause properly does or
purports to do n the exercise of all or any of the powers, authorities and discretions

granted or referred to in this Deed

The power of attorney hereby granted is irrevocable and is granted by way of security for

value as part of the security constituted by this Charge
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122

123

124

131

132

SECURITY TRUSTEE’S RIGHTS

At any tme after this Charge becomes enforceable all powers of the Receiver may be

exercised by the Secunity Trustee whether as attorney of the Company or otherwise.
The Company agrees that at any time after this Charge becomes enforceable:

(a) upon any sale or other disposition in exercise of the powers contained or implied
by this Charge the Security Trustee may sever any fixtures from the Property and
sell the same apart from the Property without taking possession of the Property
and apply the net proceeds of such sale in or towards satisfaction of the Secured

Liabilities,

(b) the Security Trustee may as agent of the Company remove and sell any chattels on

the Property

This Charge 1s granted in favour of the Security Trustee for itself and as security trustee on

behalf of the Syndicate Members.

The perpetuity period apphcable to this Charge shall for the purposes of the Perpetuities and
Accumulations Act 1964 be the period of 80 years

COSTS AND INDEMNITY

All costs, charges and expenses incurred by the Security Trustee in relation to this Charge
or the Secured Liabilities shall be reimbursed by the Company to the Security Trustee on
demand on a full indemnity basis and untl so reimbursed shall carry interest at the Interest
Rate from the date of payment to the date of reimbursement and be secured on the

Charged Property

The Securicy Trustee and every Receiver, attorney or other person appointed by the
Security Trustee under this Charge and their respective employees shall be entitled to be
indemnified on a full indemnity basis out of the Charged Property in respect of ali liabilites
and expenses incurred by any of them in or directly or indirectly as a resuit of the exercise
or purported exercise of any of the powers, authorities or discretions vested in them under
this Charge and against all actions, proceedings, losses, costs, claims and demands in respect
of any matter or thing done or omitted in any way relating to the Charged Property and the
Security Trustee and any such Recerver may retain and pay all sums in respect of the same

out of the monies received under the powers conferred by this Charge
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CONTINUING SECURITY

This Charge shali be a continuing security to the Security Trustee notwithstanding any
settlement of account or other matter or thing whatsoever and shall be in addition to and
shall not prejudice or affect or be prejudiced or affected by any security relating to the
Charged Property or to any other property or any other security which the Security Trustee
may now or at any tme n the future hold in respect of the Secured Liabilities or any of them

and shall conunue in full force and effect as a continuing securtty untl discharged
Section 93 of the Law of Property Act 1925 shall not apply to this Charge.

NOTICES

Any communication to be made under or in connection with this Charge shall be made in

writing and, unless otherwise stated, may be made by fax or letter

The address and fax number of the Security Trustee for any communication or document to
be made or delivered under or in connection with this Charge 1s, Address Thincats Loan
Syndicates Limited, The Courtyard, Pimlico Farm, Austrey Lane, No Mans Heath, Tamworth.
Staffordshire B79 OPF, Fax No: 01827 830864 or any substitute address, fax number as the

Security Trustee may notfy to the other parties by not less than five Business Days' notice.

The address and fax number of the Company for any communication or document to be
made or delivered under or in connection weth this Charge is; Address Cleeve Hill Nursing
Home, Cleeve Hill, Cheltenham, Gloucestershire GL52 3PW and Fax No 01242 67948lor
any substitute address or fax number as the Company may notify to the other parties by not

less than five Business Days' notice.

Subject to clause 5 | 5 below, any communtcation made or document made or delivered by

one person to another under or in connection with this Charge will enly be effective -
15141 if by way of fax, when received in legible form, or

15142 if by way of letter, when 1t has been delivered to the relevant address or
two Business Days after being deposited in the post postage prepaid in an

envelope addressed to it at that address,

Any communication or document to be made or delivered to the Security Trustee will be

effective only when actually received by the Security Trustee

The Security Trustee may rely upon any communication by telephone, fax or email

purporting to be on behalf of the Company by anyone noufied to the Security Trustee as
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162

163

164

165

166

167

being authorised to do so, without enquiry by the Security Trustee as to authority or
idenuty The Company agrees to indemnify the Security Trustee against any hability incurred

or sustained by the Security Trustee as a result.

MISCELLANEOUS

The Security Trustee may freely and separately assign or transfer any of its rights under this
Charge or otherwise grant an Iinterest (n any such nghts to any person or persons On
request by the Security Trustee, the Company shall immediately execute and deliver to the
Security Trustee any form of instrument required by the Security Trustee to confirm or

facilicate any such assignment or transfer or grant of interest.

The Company must not assign, novate or otherwise deal with any rights, interests or

obligations under this Charge

No delay or omission on the part of the Security Trustee in exercising any right or remedy
under this Charge shail impair that right or remedy or operate as or be taken to be a waiver
of it, nor shall any single, partial or defective exercise of any such right or remedy preclude

any other or further exercise under this Charge of that or any other right or remedy

The Security Trustee's rights under this Charge are cumulative and not exclusive of any
rights provided by law and may be exercised from tume to ume and as often as the Security

Trustee deems expedient.

Any waiver by the Security Trustee of any terms of this Charge or any consent or approval
given by the Security Trustee under 1t shalt only be effectuve if given in wriung and then only

for the purpose and upon the terms and conditions, if any, on which 1t s given

If at any time any one or more of the prowvistons of this Charge i1s or becomes illegal, invald
or unenforceable in any respect under any law of any jurisdicuon neither the legahty, validity
and enforceability of the remaining provisions of this Charge nor the legality, vahdity or
enforceability of such provision under the law of any other jurisdiction shall be in any way

affected or impaired as a result

Any certfficate or determination of the Security Trustee as to the amount of the Secured
Liabihues or without hmitation any matter provided for in this Charge shall, in the absence of

manifest error, be conclusive and binding on the Company
THIRD PARTIES

Subject as set out in this Charge nothing in this Charge confers or is intended to confer on
any person who 1s not a party to this Charge or has not adhered by a deed of adherence any

right and/or benefit which that party would not have but for the provisions of the Contract
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(Rights of Third Parties) Act 1999 and such rights and/or benefits are hereby excluded to the

fullest extent possible

18 LAW AND JURISDICTION

181 This Charge shall be governed by and construed in accordance with English law, and the
parues trrevocably submit to the exclusive jurisdiction of the English courts and warve any
objection to proceedings In such courts on the grounds of venue or on the grounds that

proceedings have been brought in an tnappropriate forum

19 REGISTERED LAND

The Company hereby applies to the District Land Registrar for a restriction in the following

terms to be entered on the register of the Company's title to the Property

‘No disposition of the registered estate by the proprietor of the registered estate, or by the
proprietor of any registered charge, not being a charge registered before the entry of this
restriction, 15 to be registered without a written consent signed by the propnetor for the

tme being of the Charge dated 35_—x#ws&t 2014 1n favour of Thincats Loan Syndicates

Limited referred to i the charges register’

IN WITNESS whereof this Charge has been duly executed as a deed and 15 intended to be and 1s

delivered on the date first above written
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SCHEDULE |

The Property

Means the freehold land known as Cleeve Hill Nursing Home, Cleeve Hill, Cheltenham GL52 3PW as
comprised i title number GR240806
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IMPORTANT

YOU SHOULD CONSULT A SOLICITOR BEFORE SIGNING THIS LEGAL
DOCUMENT.

EXECUTED as a DEED by
CLEEVE HILL HEALTHCARE LIMITED

acting by

Director

Director/Secretary

or

acting by Director
in the presence of

Signature

Name

Occupation .

Address

EXECUTED as a DEED by

THINCATS LOAN SYNDICATES LIMITED

acting
Director
Director/Secretary

_//7

Banking - 198398-1 14



DATED 30 _OcTerEnr 2014

(1) THINCATS LOAN SYNDICATES LIMITED

~-and-

(2) CLEEVE HILL HEALTHCARE LIMITED

LEGAL CHARGE

To be presented for registration at Companies House against the Company within 21
days of dating and to be registered thereafter at Land Registry

by certify this to bea
wetr:;ioﬁ)y of the original
docum%lts licitor
IN NAHON »>o
SOEgll:dON TAYLOR & SHAW
3 Coach House Yard
Hampstead High Street
London NW3 1QF

\t\u’w ST
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THIS LEGAL CHARGE isdated _ 3 ¢ OCTOREAR, 2014

and made BETWEEN

n THINCATS LOAN SYNDICATES LIMITED (registered in England and Wales with
company number 07341131} whose registered office 1s situate at The Courtyard, Pimlico
Farm, Austrey Lane, No Mans Heath, Tamworth. Staffordshire B79 OPF acuing as security
trustee for the Syndicate Members (the “Security Trustee”), and

(2) CLEEVE HILL HEALTHCARE LIMITED a company incorporated in England and Wales
with registration number 04174718 whose registered office is situate at Cleeve Hill Nursing
Home, Cleeve Hill, Cheltenham, Gloucestershire GL52 3PW (the "Company™)

BACKGROUND

(A) This Charge provides secunity which the Company has agreed to give the Security Trustee

for all of the Company's obligations to the Syndicate Members.
(B) The Secunity Trustee and the Syndicate Members have agreed that the Security Trustee will

hold the benefit of the security created under this Charge (subject to the terms of this
Charge) on trust for itself and the Syndicate Members

NOW THIS DEED WITNESSES and it 1s agreed and declared as follows

DEFINITIONS AND INTERPRETATION
Definitions
In this Charge:

“Business Day” means any day (other than Saturday) on which clearing banks are open for

normal banking business in sterling in the City of London;

“Charge” means this legal charge and includes any instrument supplemental to or which is
expressed to be collateral or entered into pursuant to, or in accordance with the terms of

this legal charge.

“Charged Property” means the property, assets, debts, nghts and undertaking charged to

the Security Trustee by this Charge and includes any part thereof or interest therein

“Encumbrance” means any mortgage, charge, pledge, lien, assignment, hypothecation,
security, interest, preferental nght or trust arrangement or other encumbrance security

agreement or arrangement of any kind or any nght conferring a priority of payment,
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“Expenses’ means all interest, commission, fees and legal and other costs, charges and
expenses which the Company or any Receiver may charge or incur in relation to the
preparation, negotiation and creation of this Charge and/or in relaton to the Charged
Property and/or breach of any provision of and the protection, reahisation or enforcement of

this Charge, i each case on a full indemmity basts.

“Full Title Guarantee” has the meaning ascribed by the Law of Property (Miscellaneous
Provisions) Act 1994

“Interest Rate” 1s 2% per annum above the rate at which interest i1s being paid on the Loan

under the Loan Agreement,

“Loan Agreement” shall mean the loan agreement between (l) the Security Trustee and
(2) the Company dated on or around the date hereof, as the same may from ume to ume be

reviewed, replaced varied or extended;

"Property” means the freehold leasehold or immovable property referred to in Schedule |
and any part or parts of it and including all rights attached or appurtenant to it and all

buildings, fixtures, fictings, plant and machinery from time to time situate on 1t

“Receiver’ means an administrative recewver, receiver and/or manager and any substitute
for any such person and whether appointed under this Charge or pursuant to any statute or

otherwise

“Secured Liabilities” shall mean all mories and habthites (whether present or future,
actual or conungent) now or at any time or tmes hereafter due or awing ar incurred by the

Company (whether as principal or surety) to the Secunity Trustee.

“Syndicate Members” means the Lender Members of Business Loan Network Limited
who have partcipated in the loan made to the Company and which is to be secured by this

Charge
Interpretation
In this Charge.

(2) the expressions “Company” and “Security Trustee”, where the context admuts,

include their respective successors In title and assigns,

{b) Clause headings are for ease of reference only and are not to affect the

interpretation of this Charge,

(<) words importing the singular are to include the plural and vice versa;
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21

22

3

32

33

41

(d) “including” shall not be construed as hmiting the generality of the words

preceding it,

(e) any reference in this Charge to any statute or any section of any statute shall be
deemed to include reference to any statutory modification or re-enactment

thereof for the ume being in force
COVENANT TO PAY

The Company hereby covenants with the Security Trustee that it will on such date or dates
as provided by clause 2 2 pay and discharge to the Security Trustee and each of the Syndicate
Members the Secured Liabilines.

The Secured Liabihties shall be repaid or discharged by the Company on receipt of demand

in writng by the Securicy Trustee.

SECURITY

The Company charges to the Security Trustee wath Full Tile Guarantee and as a continuing
security for the payment and discharge of the Secured Liabilities by way of legal mortgage the

Property and all buildings and fixtures from ume to time on the Property

The Company hereby assigns absolutely to the Security Trustee with Full Titde Guarantee as
continuing secursty for the payment and discharge of the Secured Liabilities the benefit to the
Company of all covenants, rights and agreements relating to the Property subject to re-

assignment on the redemption of this Charge

The Company shall promptly on demand and at s own cost execute and do all such
assurances, acts and things including without limitation, execute all transfers, conveyances,
assignments and assurances of the Charged Property and give all notices, orders and
directions which the Secunity Trustee may require for perfecung or protecting this Charge
or the prionity of this Charge, or for facilitatng the realisation of the Charged Property or

the exercise of any of the rights vested in the Secunity Trustee or any Receiver.
RESTRICTIONS

The Company shall not without the prior written consent of the Security Trustee:

(a) create or permit to subsist or anse any Encumbrance or any right or option on the
Property or any part thereof;
(b) sell, convey, assign, lease, or transfer the Charged Property or any interest theremn,

or otherwise part with or dispose of any Charged Property or assign or otherwise
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dispose of any moneys payable to the Company in relaton to the Charged
Property or agree to do any of the foregoing,

{c) part with or share possession or occupauon of the Property or any part of it, or
grant any tenancy or licence to occupy the Property or agree to do any of the
foregoing (save that the Security Trustee's execution of this Charge shall act as

consent for all tenancies notified to it prior to the date hereof)

42 The Company may not assign or transfer any of its obligatons under this Charge or enter
into any transactions which would result in any of those obligauons passing to another

person
5. COVENANTS BY THE COMPANY

51 The Company covenants with the Security Trustee at all tmes during the continuance of this

security:

{a) Repair To keep the buildings and all plant machinery, fixtures and fittings upon the
Property in good and substanual repasr and condiion and to permit representatives
of the Secunty Trustee free access at all tmes on reasonable notice to view the
state and conditon of the Property and if the Company shall fal to do so the
Security Trustee may at any ume thereafter enter upon the Property or any part
thereof (without the Security Trustee being thereby rendered liable to account as
mortgagee In possession) to execute such repairs as in the reasonable epmion of
the Security Trustee may be necessary and the Company will on demand pay to the
Security Trustee all expenses incurred by the Secunty Trustee and will pay interest
calculated on a daly basis at the Interest Rate from the date of demand unul

repayment of all monies.

b) Insurance To keep the Charged Property insured with such insurer and against
such risks as the Security Trustee may require and to the Security Trustee's
satisfaction for their full replacement value with the Security Trustee’s interest
noted on the policy, or at the Security Trustee’s option with the Security Trustee
named as co-insured and co-payee and the Company shall pay all premiums when
due and produce or deposit with the Security Trustee all such policies and receipts
for all premiums and other payments necessary for effecting and maintaining such

IRsSUrances.

(c) Proceeds To apply any insurance proceeds (if the Security Trustee requires them to
be so applied) in making good the loss or damage to the Charged Property or at

the Security Trustee’s opuion in or towards the discharge of the Secured Liabiliues
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(e)

U

()

(h)

and pending such applhication the Company will hold such proceeds in trust for the
Security Trustee

Alterations Not without the previous written consent of the Security Trustee (such
consent not to be unreasonably withheld) to demolish, pull down, remove or
permit or suffer to be demolshed, pulled down or removed any building,
installation or structure for the time being upon the Property or except in
connection with the renewal or replacement thereof any fixtures, or erect or make
or suffer to be erected or made on the Property any building installaton or
alteration or otherwise commit any waste upon or destroy or injure In any manner
or by any means lessen or suffer to be lessened to any material extent the value of

the Property.

Planning To comply with all relevant Iicences, consents, permissions and conditions
from ume to ume granted or imposed by the Planning Acts and not without the
prior written consent of the Security Trustee make any planning apphcation or

enter into any planning agreement with any relevant planning authority affecung the
Property.

Value Added Tax The Company warrants thac it has not made and covenants that it
will not make an electton pursuant to paragraph 2 of Schedule 10 to the Value

Added Tax Act 1994 in relation to land and/or butldings comprising the Property

without the prior written consent of the Security Trustee.

Possession To keep the Property always in its possession and available for disposal
with vacant possesston (subject to any lease or tenancy granted by the Company
with the Security Trustee's prior written consent) and shall not without the prior
written consent of the Secunty Trustee assign, transfer, mortgage or otherwise
howsoever dispose of the Property or grant any rights or create any other

encumbrances howsoever affecting the Property.

Value Not to do or cause or permit to be done anything which might depreciate
jeopardise or otherwise prejudice the value to the Security Trustee of the secunty
created by this Charge nor permit any person to become enutled to any

proprietary right or interest which mught affect the value of the Property

5.2 If the Company shall fail to comply with any of the obligations under clause 5.1 then the

Secunity Trustee may enter upon the Property and repair or insure the Charged Property or

take such other steps as it considers appropriate to procure the performance of such

obligation or otherwise remedy such falure and shall not thereby be deemed to be a

mortgagee in possession and the moneys expended by the Security Trustee shall be
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72

73

reimbursed by the Company on demand, and until so reimbursed, shall carry interest at the

Interest Rate from the date of payment to the date of reimbursement,
ENFORCEMENT

Section 103 of the Law of Property Act 1925 shall not apply to this Charge and the statutory
powers of sale and appointing a Receiver under Sections 101 and 109 of the Law of Property
Act 1925 (as varied and extended under this Charge) shall arise on the execution of this
Charge and shall become immediately exercisable without the restricuons conained in the
Law of Property Act 1925 as to the giving of notice or otherwise at any tme after the
Security Trustee shall have demanded payment of any of the Secured Liabilities or after any

breach by the Company of any of the provisions of this Charge.
APPOINTMENT AND POWERS OF RECEIVER

At any ume after this charge has become enforceable or if requested by the Company, the
Security Trustee may appoint by writing any person or persons (whether an officer of the
Security Trustee or not) to be a Recever of all or any part of the Charged Property and
where mare than one Receiver 1s appointed they may be given power to act either jointly or

severally

The Secunty Trustee may from ume to ume determine the remuneration of the Receiver

and may remove the Receiver and appoint another in his place

The Recewer shall (so far as the law permits) be the agent of the Company {who shall alone
be personally liable for his acts, defaults, omissions and remuneranon) and shall have and be
entitled to exercise all powers conferred by the Law of Property Act 1925 in the same way
as If the Receiver had been duly appointed thereunder and in particular by way of additon to
but without imiting any general powers referred to above (and without prejudice to any of
the Security Trustee's powers) the Recewver shall have power in the name of the Company

or otherwise to do the following things, namely

() to take possession of, collect and get in all or any part of the Charged Property and

to generally manage the Property and any business carried on at the Property;

(b) to commence and/or complete any bulding operations on the Property and to
apply for and obtain any planming permissions, building regulation approvals and any
other permissions, consents or licences in each case as he may in his absolute

discretian think fit;

(c) to borrow moneys from the Security Trustee or others on the security of the

Charged Property for the purpose of exercising any of his powers;
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(d) to purchase or acquire any land and purchase, acquire and grant any interest in or
right over the land or accept surrenders of leases or tenancies of the Property and

to carry any such transactions into effect;

(e) to sell, transfer, assign, lease or concur n selling, letting or leasing the Property or
the Charged Property or any part of it on such terms and conditions and for such
consideration and payable at such ume or umes as he may in his absolute discretion
think fit including without imitation the power to dispose of any fixtures separately

from the Property;

H to take, conunue or defend proceedings or make any arrangement or compromise

between the Company and any persons which he may think expedient;
(2 to make and effect ali repairs and improvements;

(h) to effect such insurances of or in connection with the Charged Property as he shall

in his absolute discretion think fit,

{1) carry on any business at any ume carried on by the Company at the Property;
() to purchase materials, tools, equipment, goods or supplies,
{k) to appoint managers, officers, contractors and agents for the aforesaid purposes

upon such terms as to remuneration or otherwise as he may determine,

) to do all such other acts and things as may be considered to be incidental or
conductve to any of the matters or powers aforesaid and which he lawfully may or

can do.

Provided nevertheless that the Receiver shzll not be authorised to exeraise any of the above
powers if and In so far and so long as the Security Trustee shall in writing exclude the same

whether in or at the time of is appontment or subsequendy

Any moneys received by the Recever in the exercise of his powers under this Charge and
under general law shall be (so far as the law permits) apphed by him firsdy in the payment of
the costs, charges and expenses of and inaidental to his appointment and the exercise of all
or any of his powers and in payment of his remuneration and any balance shall be paid to the

person or persons entitled to It
SECURITY TRUSTEE'S LIABILITY

In no crcumstances shall the Security Trustee be liable to account to the Company as a
mortgagee in possession or otherwise for any moneys not actually received by the Security

Trustee
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In no circumstances shall the Security Trustee be liable to the Company or any other person
for any costs, charges, losses, damages, hlabilites or expenses arising from or connected with
any realisation of the Charged Property or from any act, default, omission or misconduct of
the Security Trustee its officers, employees or agents in relauon to the Charged Property or

in cannection with this Charge.
PROTECTION OF THIRD PARTIES

Any purchaser or any other person dealing with the Secunty Trustee or any Receiver shall
not be concerned to enquire whether the Secured Liabilities have become payable or
whether any power which it or he i1s purporting to exercise has become exercisable or
whether any money 1s due under this Charge or as to the application of any money paid,
raised or borrowed or as to the propriety or regulanty of any sale by or other dealing with
the Secunty Trustee or such Recewver. All the protectuion to purchasers contained In
Sections 104 and 107 of the Law of Property Act 1925 shall apply to any person purchasing

from or dealing with the Security Trustee or any Recever
POWERS OF LEASING

The statutory powers of sale, leasing and accepting surrenders exercisable by the Security
Trustee are hereby extended so as to authorise the Secunty Trustee whether in the name of
the Secunity Trustee or in that of the Company to grant a lease or leases of the whole or
any part or parts of the Property with such rights relating to other parts of it and contaming
such covenants on the part of the Company and generally on such terms and conditions
(including the payment of money to a lessee or tenant on a surrender) and whether or not

at a premium as the Security Trustee (in its absolute discretion) shall think fit.
POWER OF ATTORNEY

The Company hereby irrevocably appoints the Security Trustee and the Receiver jointly and
also severally the Actorney and Attorneys of the Company for the Company and in the name
and on behalf of the Company and as the act and deed of the Company or otherwise to sign,
seal and deliver and otherwise perfect any deed, assurance, agreement, instrument or act
which may be required or may be deemed proper for any of the purposes referred to in or
otherwise in connection with this Charge. The Company ratifies and confirms and agrees to
ratfy and confirm whatever any attorney appointed under this Clause properly does or
purports to do In the exercise of all or any of the powers, authonities and discretions

granted or referred to in this Deed

The power of attorney hereby granted s irrevocable and 15 granted by way of security for

value as part of the security constituted by thus Charge
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12.1

12.2

123

12.4

13.1

13.2

SECURITY TRUSTEE'S RIGHTS

At any ume after this Charge becomes enforceable all powers of the Receiver may be

exercised by the Security Trustee whether as attorney of the Company or otherwise
The Company agrees that at any time after this Charge becomes enforceable:

(a) upon any sale or other disposition in exercise of the powers contained or implied
by this Charge the Security Trustee may sever any fixtures from the Property and
sell the same apart from the Property without taking possession of the Property
and apply the net proceeds of such sale in or towards sausfaction of the Secured

Liabilines;

(b) the Security Trustee may as agent of the Company remove and sell any chattels on

the Property

This Charge 1s granted in favour of the Security Trustee for itself and as security trustee on

behalf of the Syndicate Members.

The perpetuity period applicable to this Charge shall for the purposes of the Perpetuities and
Accumulations Act 964 be the period of 80 years

COSTS AND INDEMNITY

All costs, charges and expenses incurred by the Security Trustee in relation to this Charge
or the Secured Liabihties shall be reimbursed by the Company to the Security Trustee on
demand on a full mdemnity basis and unul so reimbursed shall carry interest at the Interest
Rate from the date of payment to the date of reimbursement and be secured on the

Charged Property

The Secunty Trustee and every Receiver, attorney or other person appointed by the
Secunity Trustee under this Charge and their respective employees shail be entitled to be
indemnified on a full indemnity basis out of the Charged Property in respect of all habilities
and expenses incurred by any of them in or directly or indirectly as a result of the exercise
or purported exeraise of any of the powers, authorities or discretions vested in them under
this Charge and against all actions, proceedings, losses, costs, claims and demands in respect
of any matter or thing done or omitted 1n any way relating to the Charged Property and the
Security Trustee and any such Recever may retain and pay all sums in respect of the same

out of the monies received under the powers conferred by this Charge.
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142

1511

1512

15.13

15.14

i515

IS16

CONTINVUING SECURITY

This Charge shall be a continuing security to the Security Trustee notwithstanding any
settlement of account or other matter or thing whatsoever and shall be in addition to and
shall not prejudice or affect or be prejudiced or affected by any security relatung to the
Charged Property or to any other property or any other security which the Security Trustee
may now or at any time in the future hold in respect of the Secured Liabsliues or any of them

and shall continue in fuli force and effect as a continuing security untl discharged.
Section 93 of the Law of Property Act 1925 shall not apply to this Charge
NOTICES

Any communication to be made under or in connection with this Charge shall be made in

writing and, unless otherwise stated, may be made by fax or letter.

The address and fax number of the Security Trustee for any communication or document to
be made or dehvered under or in connecuon with this Charge is, Address: Thincats Loan
Syndicates Limited, The Courtyard, Pimfico Farm, Austrey Lane, No Mans Heath, Tamworth.
Staffordshire B79 OPF, Fax No- 01827 830864 or any substitute address, fax number as the

Security Trustee may notfy to the other parties by not less than five Business Days' notice.

The address and fax number of the Company for any communication or document to be
made or delivered under or in connection with this Charge 1s; Address Cleeve Hill Nursing
Home, Cleeve Hill, Cheltenham, Gloucestershire GL52 3PW and Fax No: 01242 679481or
any substitute address or fax number as the Company may noufy to the other parties by not

less than five Business Days' notice.

Subject to clause 15 1.5 below, any communication made or document made or delivered by

one person to another under or in connection with this Charge will only be effective:-
15141 if by way of fax, when received in legible form; or

15142 if by way of letter, when it has been delivered to the relevant address or
two Business Days after being deposited in the post postage prepaid in an

envelope addressed to it at that address;

Any communication or document to be made or delivered to the Security Trustee will be

effective only when actually recerved by the Security Trustee

The Security Trustee may rely upon any communication by telephone, fax or email

purporting to be on behalf of the Company by anyone notified to the Security Trustee as
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162

163

164

16.5

166

6.7

being authorised to do so, without enquiry by the Security Trustee as to authority or
identity The Company agrees to indemnify the Security Trustee against any hability incurred

or sustained by the Security Trustee as a result,

MISCELLANEOUS

The Security Trustee may freely and separately assign or transfer any of its rights under this
Charge or otherwise grant an interest in any such rights to any person or persons On
request by the Secunty Trustee, the Company shall immediately execute and deliver to the
Security Trustee any form of instrument required by the Security Trustee to confirm or

facilitate any such assignment or transfer or grant of interest.

The Company must not assign, novate or otherwise deal with any rghts, interests or

obligations under this Charge.

No delay or omission on the part of the Security Trustee in exercising any right or remedy
under this Charge shall impair that right or remedy or operate as or be taken to be a waver
of it, nor shall any single, partial or defective exercise of any such right or remedy preclude

any other or further exercise under this Charge of that or any other night or remedy.

The Security Trustee's rights under this Charge are cumulative and not exclusive of any
rights provided by law and may be exercised from tme to ume and as often as the Security

Trustee deems expedient.

Any waiver by the Security Trustee of any terms of this Charge or any consent or approval
given by the Security Trustee under ic shall only be effective if given in wrniung and then only

for the purpose and upon the terms and condiions, if any, on which it 1s given.

If at any time any one or more of the provisions of this Charge 1s or becomes illegal, invalid
or unenforceable in any respect under any law of any jurisdiction neither the legality, validity
and enforceability of the remaining provisions of this Charge nor the legality, validity or
enforceability of such provision under the law of any other jurisdiction shall be In any way

affected or impaired as a result.

Any certificate or determination of the Secunty Trustee as to the amount of the Secured
Lrabiliies or without imitation any matter provided for in this Charge shall, in the absence of

manifest error, be conclusive and binding on the Company
THIRD PARTIES

Subject as set out 1n this Charge nothing in this Charge confers or 1s intended to confer on
any person who Is not a party to this Charge or has not adhered by a deed of adherence any

right and/or benefit which that party would not have but for the provisions of the Contract
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{Rughts of Third Parties) Act 1999 and such nghts and/or benefits are hereby excluded to the

fullest extent possible.

LAW AND JURISDICTION

This Charge shall be governed by and construed in accordance with English law, and the
parties irrevocably submit to the exclusive junsdiction of the English courts and wave any
objectton to proceedings in such courts on the grounds of venue or on the grounds that

proceedings have been brought in an mappropnate forum.

REGISTERED LAND

The Company hereby applies to the District Land Registrar for a restriction in the following
terms to be entered on the register of the Company's title to the Property:

‘No disposition of the registered estate by the proprietor of the registered estate, or by the
proprietor of any registered charge, not being a charge registered before the entry of this
restriction, s to be registered without a written consent signed by the proprietor for the
ume being of the Charge dated 36 ocTegea_ 2014 in favour of Thincats Loan Syndicates

Limited referred to in the charges register’

IN WITNESS whereof this Charge has been duly executed as a deed and 1s intended to be and s

delivered on the date first above written.
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SCHEDULE |

The Property

Means the freehold land known as Cleeve Hidl Nursing Home, Cleeve Hill, Cheltenham GLS2 3PWV as
compnised in title number GR240806
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IMPORTANT

YOU SHOULD CONSULT A SOLICITOR BEFORE SIGNING THIS LEGAL

DOCUMENT.

EXECUTED as a DEED by
CLEEVE HILL HEALTHCARE LIMITED

acting by:
Director
Drrector/Secretary
or

acung by Director Q @@uﬁ
in the presence of;

Signature .. @\} L
Name ..... ... KDWMD ﬂﬂmNﬁ.}J‘.’....

Occupation . fo¢mi....... ...

Address .. Charles H uasell LLP
Cormpass House
Lypiatt Road
CHELTENHAM

......................................

EXECUTED as a DEED by

THINCATS LOAN SYNDICATES LIMITED

acting by

Director

Director/Secretary
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