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CT Ice Limited {formerly Cocltrader Limited) 3
Financial statements for the 52 week period ended 30 March 2013

Report of the directors

The directors present their report and the financial statements of the company for the 52 week pertod
ended 30 March 2013

Principal activity and business review

The principal activity of the company 1s the operauon of frozen food retal outlets On 29 September
2012, the trade and assets were sold and the company ceased to trade

On 28 September 2012 the company name was changed from Cooltrader Limited to CT Ice Luruted

During the year, the company operated 1n a highly competitive value sector, offering major brands at
prices below the major supermarkets

Results and dividends

The profit for the period amounted to £980,000 (2012 £753,000) after taxation The directors have not
recommended a dividend

Financial risk management objectives and policies

The company uses various financial instruments these tnclude loans, cash and various 1tems, such as trade
debtors and trade creditors that anise directly from its operations  The main purpose of these financial
instruments 1s to ratse finance for the company's operations

The existence of these financial instruments exposes the company to a number of financial nsks, which
are descnbed i more detail below

The main nisks ansing from the company's financial instruments are hqudity risk and credst risk  The
directors review and agree polictes for managing these risks and they are summanised below These
policies have remamed unchanged from previous years

Liquidity risk

The company seeks to manage financial nisk by ensuring sufficient iquudity 1s avadable to meet foreseeable
needs and to invest cash assets safely and profitably The company policy throughout the year has been to
ensure continuty of funding Short-term flexibility 1s achteved by overdraft facilittes

Credit risk

The company's principal financial asset 1s cash  The credit nsk associated wath the cash 1s imuted as the
counterparties have high credit ranngs assigned by mnternattonal credit-rating agencies  Due to the nature
of the company trade debtors are not significant

Directors

The directors who served the company dunng the period were as follows

M C Walker

T Dhalrwal

A Ernington - resigned 29 September 2012
N Canning

C Watts - resigned 29 September 2012
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Report of the directors

Directors’ responsibilities for the financial statements

The directors are responstble for preparing the Report of the directors and the financial statements
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year Under that
law the directors have elected to prepare the finanaal statements 1n accordance with United Kingdom
Generally Accepted Accounting Practice (Unuted Kingdom Accounting Standards and applicable laws)
Under company law the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs and profit or loss of the company for that period In
preparing these financial statements, the directors are required to

. select suttable accounting pobcies and then apply them consistently,
. make judgments and accounting estimates that are reasonable and prudent,
. state whether applicable UK Accounting Standards have been followed, subject to any material

departures disclosed and explamned i the financial statements;

. prepare the financial statements on the going concern basis unless it 15 inappropriate to presume
that the company will continue 1n business

The directors are responstble for keeping adequate accounting records that are suffictent to show and
explain the company’s transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the finanaal statements comply with the
Companies Act 2006 They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other trregulanties

In so far as each of the directors 1s aware
. there 15 no relevant audit mnformanon of which the company’s auditor are unaware, and

* the directors have taken all steps that they ought to have taken to make themselves aware of any
relevant audit informanon and to establish that the auditor 1s aware of that information

Disabled employees

Applications for employment by disabled persons are given full and fair consideranon 1n accordance with
their parttcular aputudes and abilinies

In the event of an employee becoming disabled, every effort 1s given to retrain them 1n order that therr
employment with the company may continue
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Report of the directors

Employee involvement

The company has continued its practice of keeping employees informed of matters affecting them as
employees and the financial and economuc factors affecung the performance of the company

This 1s achieved through consultations with employees

Auditor

Grant Thornton UK LLP are deemed to be re-appointed under section 487(2) of the Companies Act
2006

ON BEHALF OF THE BOARD

5 hals?

T Dhaliwal
Director
6 June 2013




o Grant Thornton

Independent auditor's report to the members of
CT Ice Limited (formerly Cooltrader Limited)

We have audited the financial statements of CT Ice Limited (formerly Cooltrader Lumuted) for the 52
week penod ended 30 March 2013 which comprise the panapal accounting policies, the profit and loss
account, the balance sheet, and the related notes The financial reporting framework that has been apphed
in their preparation 1s applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice)

Thus report 1s made solely to the company’s members, as a body, 1n accordance with Chapter 3 of part 16
of the Companies Act 2006 Our audit work has been undertaken so that we mught state to the
company’s members those matters we are required to state to them n an auditor's report and for no other
purpose To the fullest extent perrmutted by law, we do not accept or assume responsibility to anyone
other than the company and the company’s members as a body, for our audit work, for this report, or for
the opinions we have formed

Respective responsibilities of directors and auditors

As explained more fully in the Directors’ Responsibilines Statement set out on page 4, the directors are
responstble for the preparatton of the financial statements and for being satisfied that they give a true and
fair view Our responsibility 1s to audit and express an opinion on the financal statements 1 accordance
with applicable law and International Standards on Audiang (UK and Ireland) Those standards require
us to comply wath the Auditing Practices Board’s (APB’s) Ethical Standards for Auditors

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements 1s provided on the APB's website at
www frc org uk/apb/scope/private cfm

Opinion on financial statements
In our opinton the finanaal statements

. give a true and fair view of the state of the company's affairs as at 30 March 2013 and of the
company's profit for the 52 week period then ended,

. have been properly prepared in accordance with United Kingdom Generally Accepted
Accounung Practice, and

= have been prepared in accordance with the requirements of the Companies Act 2006
Opinion on other matters prescribed by the Companies Act 2006

In our opinton the mformation given in the Report of the directors for the financial period for which the
financial statemnents are prepared 1s conststent with the financial statements




Independent auditor's report to the memberts of
CT Ice Limited (formerly Cooltrader Limited) (continued)

Matters on which we are required to report by exception

We have nothing to report 1n respect of the following matters where the Companies Act 2006 requires us
to report to you if, 1n our opiion

- adequate accounting records have not been kept, or returns adequate for our audit have not
been received from branches not visited by us, or

. the financial statements are not in agreement with the accounting records and returns, ot
. certain disclosures of directors’ remuneration specified by law are not made, or
. we have not recetved all the information and explanations we require for cur audut

Grow Thomion we P

Carl Williams

Seruor Statutory Auditor

for and on behalf of Grant Thomton UK LLP
Statutory Auditor, Chartered Accountants
Liverpool

6 June 2013
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Financial statements for the 52 week period ended 30 March 2013

Principal accounting policies

Basis of accounting

The financial statements have been prepared under the historical cost convention and in accordance with
the Compantes Act 2006 and applicable UK accounting standards (United Kingdom Generally Accepted
Accounting Practice)

The company 1s exempt by virtue of section 400 of the Compantes Act 2006 from the requirement to
prepare group accounts The results of the company are included 1n the consolidated accounts of
Oswestry Topco Limited, a company incorporated mn England and Wales These financial statements
present information about the company as an individual undertaking and not about its group

The principal accounting policies of the company are set out below The polictes have been applied
conststently 1n dealing with 1tems which are considered material in relation to the company's financial
statements

Cash flow statement

The directors have taken advantage of the exemption 1n Financial Reporting Standard No 1 (Revised
1996) from ncluding a cash flow statement in the finanaal statements on the grounds that the company 1s
wholly owned and 1ts ultumate parent publishes a consolidated cash flow statement

Related party transactions

Advantage has been taken of the exemption mn paragraph 3(c) of Financial Reporting Standard No 8,
'Related Party Transactions' in respect of the disclosure of transactions and balances with other wholly
owned group companies

Turnover

The turnover shown 1n the profit and loss account represents the value of goods sold m the ordinary
course of business, excluding sales incentives and value added tax  Tumover 1s recognised at the pomnt of
sale within the stores

Goodwill

Posiave purchased goodwill ansing on acquisitions 1s capttalised, classified as an asset on the balance sheet
and amortised over its estimated useful life up to a maximum of 20 years This length of nme 15 presumed
to be the maxumum useful ife of purchased goodwill because 1t 1s difficult to make projections beyond
this pertod Goodwill 1s reviewed for impairment at the end of the first full financial year following each
acquisition and subsequently as and when necessary if circumstances emerge that indicate that the carrying
value may not be recoverable

Amortisation

Amortisation 1s calculated so as to write off the cost of an asset, less its estmated residual value, over the
useful economuc hfe of that asset as follows

Goodwill - 20 years

Tangible fixed assets

All fixed assets are recorded at cost, net of depreciation and any provision for impatrment
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Principal accounting policies

Depreciation

Depreciation 1s calculated so as to write off the cost of an asset, less its estimated residual value, over the
useful economuc life of that asset as follows

Freehold property - 2% on straight line

Leasehold property - over the peniod of the lease

Plant and machinery - from 7% to 20% on straight line
Motor vehicles - from 14% to 20% on straight line
Equipment - from 14% to 33% on straight line
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete
and slow moving items Net realisable value 1s the estimated selling price

Leasing and hire purchase commitments

Assets held under finance leases, which are leases where substanually all the nisks and rewards of
ownership of the asset have passed to the company, and hire purchase contracts, are capitalised in the
balance sheet as a tangible fixed asset at the present value of the munimum lease payments and are
depreciated over their useful kves The capital elements of future obligations under the leases and hure
purchase contracts are included as lrabilittes 1 the balance sheet

The interest elements of the rental obligations are charged in the profit and loss account over the penods
of the leases or hire purchase contracts and represent a constant proportion of the balance of capital
repayments outstanding

Rentals payable under operating leases are charged in the profit and loss account on a straight line basis
over the lease term

Investments
Investments are recorded at cost, less any proviston for imparrment
Pension costs

The company operates a defined contribution pension scheme for employees The assets of the scheme
are held separately from those of the company The annual contributions payable are charged to the
profit and loss account

Taxation

The charge for taxaton is based on the result for the pertod and takes into account taxaton deferred
because of tming differences berween the treatrnent of certain stems for taxauon and accounting

purposes

Deferred tax 1s recogmused, without discounting, 1n respect of all timing differences between the treatment
of certan items for taxation and accounting purposes which have arisen, but not reversed at the balance
sheet date, except as otherwise required by Financial Reporting Standard No. 19 Deferred tax 1s
measured using rates of tax that have been enacted or substantially enacted by the balance sheet date
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Principal accounting policies

Financial instruments

Financial labilities and equuty instruments are classified according to the substance of the contractual
arrangements entered mto

A financtal hability exists where there 1s a contractual obligation to deliver cash or another financial asset
to another enuty, or to exchange financial assets or financial habiiies under potentally unfavourable
conditions

Finance costs and gains or losses relating to financial habilities are included 1n the profit and loss account
The carrying amount of the hability 1s mncreased by the finance cost and reduced by payments made 1n
respect of that habiity Finance costs are calculated so as to produce a constant rate of charge on the
outstanding lability

An equuity mnstrument 1s any contract that evidences a residual interest in the assets of the entity, after
deducting alf of 1ts financial habihities Dividends and distributions relating to equity instruments are
debited directly to reserves
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Profit and loss account

Note
Turnover 1
Cost of sales
Gross profit
Other operatng charges 2
Operating profit 3
Exceptional items 7
Interest recetvable
Interest payable and simular charges 6
Profit on ordinary activities before taxation
Tax on profit on ordinary activities 8
Profit for the financial penod 20

All of the activities of the company are classed as discontinued

11
52 weeks 53 weeks
ended ended
30 Maich 31 Match
2013 2012
£'000 £1000
26,944 53,763
(19,123) (38,514)
7,821 15,249
(7,236) (14,129)
585 1,120
2,881 -
1 3
(&) 3
3,466 1,120
(2,486) (367
980 753

The company has no recogrused gains ox losses other than the results for the period as set out above

The accompanying accounting policles and notes form part of these financial statements.
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Balance sheet
Note 30 March 31 March
2013 2012
£7000 £1000
Fixed assets
Intangible assets 9 - 759
Tangible assets 10 - 6,592
Investments 11 - 200
- 7,551
Current assets
Stocks 12 - 4,018
Debtors 13 10,643 1,280
Cash at bank 51 1,382
10,694 6,680
Creditors: amounts falling due within one year 15 (1,536) {6,895)
Net cutrent assets /(liabilities) 9,158 (215)
Total assets less net current assets/(liabilities) 9,158 7,336
Creditors: amounts falling due after more than one year 16 (3,907) {5,551)
Provisions for habilittes 14 (2,670) (184)
Net assets 2,581 1,601
Capital and reserves
Called up equity share capital 19 4,600 4,600
Profit and loss account 20 (2,019) {2,999
Shareholders' funds 21 2,581 1,601

These financial statements were approved and authorised for 1ssue by the board of directors on

6 June 2013, and signed on 1ts behalf by

5. Dl

T Dhalrwal
Director

The accompanying accounting policies and notes form part of these financial statements.
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Notes to the financial statements

Turnover

13

The turnover and profit before tax are attributable to one principal actvity of the company All turnover

atises from activittes in the United Kingdom

Other operating charges

52 weeks 53 weeks
ended ended
30 March 31 March
2013 2012
£'000 L1000
Distribution costs 1,164 5,358
Administrative expenses 6,072 8,771
7,236 14,129
Operating profit
Operating profit 1s stated after charging
52 weeks 53 weeks
ended ended
30 March 31 March
2013 2012
£'000 £'000
Amortsation of goodwali 29 57
Depreciation of owned fixed assets 435 848
Deprectation of assets held under hire purchase agreements - 7
Loss on disposal of fixed assets - 47
Operating leases
Land and buildings 1,222 2,435
Plant and machinery 56 99

Auditor’s remuneration 1 both the current and preceding period was borne by another group
undertaking
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Notes to the financial statements

Directors and employees

The average number of staff employed by the company during the financial period amounted to

Number of sales staff
Number of management staff

The aggregate payroll costs of the above were

Wages and salaries
Social security costs
Other pension costs

14
52 weeks 53 weeks
ended ended
39 March 31 March
2013 2012
£'000 L1000
642 577
29 27
671 604
52 weeks 53 weeks
ended ended
30 March 31 March
2013 2012
£'000 £000
5,088 5,753
422 388
- 5
5,510 6,146

Included within wages and salaries and social security costs are amounts totalling £1,979,000 (2012 £Nil)

and £232,000 (2012 £Ni) respectively which ate included within exceptional items (note 7)

Directors

Remuneratton 1 respect of directors was as follows

Directors' emoluments
Compensation for loss of office
Total emoluments recervable

52 weeks 53 weeks
ended ended
30 March 31 March
2013 2012
£'000 £000
153 418

1,761 -
1,914 418
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Notes to the financial statements

Directors {(continued)

Emeoluments of highest paid director

Compensaton for loss of office
Director’s emoluments
Total emoluments (excluding pension contributions)

Interest payable and similar charges

Finance charges payable under hire purchase agreements

Exceptional items

Impa.lrment of investment

Profit on the sale of trade and assets

15
52 weeks 53 weeks
ended ended
30 March 31 March
2013 2012
£'000 £000
1,657 -
94 312
1,751 312
52 weeks 53 weeks
ended ended
30 March 31 March
2013 2012
£'000 £000
1 3
52 weeks 53 weeks
ended ended
30 March 31 March
2013 2012
£'000 £'000
200 -
3,081 -

The amounts above represent the profit in relation to the sale of the trade and assets of the company
during the period and subsequent impairment in its investment Details of the profit on sale of trade are

gtven 1n note 25
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Notes to the financial statements

Taxation

(a) Analysis of chatge in the period

Current tax

Corporation tax

Deferred tax

Onginanon and reversal of nming differences

Tax on profit on ordinary activities

16
52 weeks 53 weeks
ended ended
30 March 31 March
2013 2012
£000 £000
2,486 367
2,486 367

At the period end, there were corporation tax losses of £INil (2012 £410,691) avadable for rehef against

future trading profits

(b) Factors affecting current tax charge

The tax assessed on the profit on ordinary activities for the period 1s lower (2012 lower) than the standard

rate of corporation tax in the UK of 24% (2012 26%)

Profit on ordinary activities before taxation

Current tax at 24% (2012 26%)

Expenses not deducuble for tax purposes
Deprecation on mneligibles

Depreciation for period 1n excess of capital allowances
Unbisation of tax losses

Profit on sale of mehgible fixed assets

Imparment of mvestments

Group relief surrendered not paid for

Total current tax (note 8(a))

52 weeks 53 weeks
ended ended
30 March 31 March
2013 2012
£000 £000
3,466 1,120
832 291
41 75
28 -
(48) 2
- (367)
(1,582) -
48 -
681 (1)
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Notes to the financial statements
Intangible fixed assets
Goodwill
£'000
Cost
At beginning of the period 1,174
Disposals (1,174)
At end of the perted .
Amortisation
At begtnning of period 415
Charge for year 29
Provided dunng the period 730
On disposals (1,174)
At end of pertod _
Net book value
At 30 March 2013 -
At 31 March 2012 759
Tangible fixed assets
Freehold Leasehold Plantand Motor
property property machmery  vehicles Equipment Total
£000 £000 £000 £000 £000 £000
Cost
At beginning of pertod 292 3,500 7,013 87 805 11,697
Addinons - 47 580 9 25 661
Disposals (292) (3,547) {7,593) (26) {(830) {12,358)
At end of pertod - - - - - -
Depreciation
At beginnimng of period 58 1,597 2,799 27 624 5,105
Charge for the penod 3 114 280 5 34 436
On disposals (61) (1,711) {3,079 (32) (658) (5,541)
At end of peniod - , - - - -
Net book value
At 30 March 2013 - - - - - -
At 31 March 2012 234 1,903 4,214 60 181 6,592

Included wathin the net book value of fIN1l (2012 £6,592,000) 1s £N1 (2012 £18,000) relating to assets
held under hire purchase agreements The depreciation charged to the financial statements in the penod
in respect of such assets amounted to £{Nal (2012 £7,000)
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Notes to the financial statements

Investments

Cost

At beginning and end of pertod

Amounts wrtten off

At beginmung of peniod
Provided during the period
At end of period

Net book value
At 30 March 2013

At 31 March 2012

18

Shares 1n
Subsidiary
undertakings
£'000

1,374

1,174
200

1,374

200

The company owns 100% of the 1ssued ordinary share capital of Kingdom Inland Trading Limuted

mcorporated 1 England and Wales

Stock

Goods for resale

Debtors

Trade debtors

VAT recoverable

Other debtors

Prepayments and accrued income
Amounts due from group undertakings

30 March 31 March

2013 2012
£'000 £000
- 4018

30 Match 31 March

2013 2012
£'000 £000
35 25

22 244
109 119

- 716
10,477 176
10,643 1,280

Included in other debtors are rent deposits totalhing £108,900 (2012 £108,900) which are secured against

amounts owing to the landlords concered
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Financial statements for the 52 week period ended 30 March 2013

Notes to the financial statements

Deferred taxation

The deferred tax included 1n the balance sheet 1s as follows

Deferred tax provision

The movement 1n the deferred taxation account during the period was

Balance brought forward
Profit and loss account movement during che period

Balance cammed forward

The balance of the deferred taxation account consists of the tax effect of nming differences 1n respect

of

Accelerated capital allowances
Short term tming differences
Capital gains

Tax losses carrted forward

Creditors: amounts falling due within one year

Trade creditors

Soaal securtty and other taxes

Amounts due under hire purchase agreements
Other creditors

Amounts owed to group undertakings
Accruals and deferred mcome

The amounts owed to group undertakings are unsecured

19
30 March 31 March
2013 2012
£'000 £000
2,670 184
30 March 31 March
2013 2012
£'000 £1000
184 (183)
2,486 367
2,670 184
30 March 31 March
2013 2012
£'000 £000
283 290
D -
2,489 -
{103) {106)
2,668 184
30 Match 31 March
2013 2012
£'000 £000
9 4,979
112
- 6
- 89
- 382
1,527 1,327
1,536 6,895
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CT Ice Limited {formerly Cooltrader Limited)
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Notes to the financial statements

Creditors: amounts falling due after more than one year

Amounts owed to group undertakings
Amounts due under hire purchase agreements

Commitments under hire purchase agreements

Future commitments under hire purchase agreements net of future finance lease charges are as follows

Amounts payable within 1 year
Amounts payable between 2 to 5 years

Hire purchase liabilities are secured on the assets to which they relate

Leasing commitments

At 30 March 2013 the company had annual commutments under non-cancellable operating leases as set

out below
30 March 2013
Land and Other
buildings items
£'000 £'000

Operating leases which expire

Within 1 year - -
Within 2 to 5 years - -
After more than 5 years - -

20
30 March 31 March
2013 2012
£'000 £'000
3,907 5,537
- 14
3,907 5,551
30 Match 31 March
2013 2012
£'000 £000
- 6
- 14
- 20
31 March 2012
Land and Other
buwldings items
£'000 £'000
325 -
879 54
1,110 -
2,314 54
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CT Ice Limited (formerly Cooltrader Limited)
Financial statements for the 52 week period ended 30 March 2013

Notes to the financial statements

Share capital

21

Authonised share capital
30 March 31 Match
2013 2012
£'000 £'000
4,600,000 Ordinary shares of £1 each 4,600 4,600
Allotted, called up and fully paid
30 March 2013 31 March 2012
No £'000 No £000
Ordinary shares of {1 each 4,600,000 4,600 4,600,000 4,600
Reserves
Profit and
loss
account
£'000
At beginming of peniod (2,999)
Profit for the financal peniod 980
At end of penod (2,019)

Reconciliation of movements in shareholders’ funds

Profit for the financial pertod
Opening shareholders' funds

31 March 31 March

2013 2012
£'000 £000

980 753
1,601 848
2,581 1,601

Closing shareholders' funds

Capital commitments

The company had ne capital commitments at 30 March 2013 or 31 March 2012

Contingent liabilities

The company 1s party to a cross-guarantee between certain fellow group undertakings in respect of bank
loans The amount outstanding at the end of the period was £781 3 mullion (2012 £860 mullion)
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Financia! statements for the 52 week period ended 30 March 2013

Notes to the financial statements

Ultimate parent undertaking and parent undertaking

The immedtate parent undertaking of this company 1s CT Ice (Holdings) Limzited, 2 company
incorporated in England and Wales

The ultmate parent undertaking and ulumate controlling related party 1s Oswestry Topco Limited a
company incorporated 1n England and Wales

The smallest and largest group in which these financial statements are consolidated 1s headed by Oswestry
Topco Limited The consolidated financial statements of Oswestry Topco Limited are available to the
public and may be obtained from Companies House

Disposal

On 29 September 2012 CT Ice Limuted (formerly Cooltrader Limited) sold its trade and assets The assets
and liabtities sold were

Book value

and fair value

£000s

Fixed assets 6,593
Sausfied by

Consideraticn 13,300

Associated costs of sale (3,626)

9.674

Profit on sale of trade and assets 3,081




