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Morrison Highway Maintenance Limited

Directors’ report for the year ended 30 June 2012

The directors submut their report and the financial statements of Mornson Highway Maintenance Limited,
registered number 4172749 (“the company™) for the year ended 30 June 2012

Principal activities

Historically the principal activity of the company was the provision of highway maintenance services, pnimanly
to local authorities The trade, net assets and undertakings of the company were transferred to Galliford Try
[nfrastructure Limited, a fellow subsidiary, on 1 July 2007

Review of business and future developments
The company did not trade during the year ended 30 June 2012 or the previous year

Results and dividends
The directors do not recommend the payment of a dividend (30 June 2011 £N1l)
Directors

The directors of the company are set out on page 1, all of whom served throughout the year and up to the date of
signing the financial statements, except where indicated

Following shareholder approval, the company has provided an indemnuy for its directors and the company
secretary, which 1s a qualifying third party indemnity provision for the purposes of the Companies Act 2006

Statement of directors’ responsibilities

The directors are responsible for preparing the Directors’ report and the financial statements in accordance with
applicable law and regulations

Comparny law requires the directors to prepare financial statements for cach financial year Under that law the
directors have prepared the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice {(United Kingdom Accounting Standards and applicable law) Under company law the
directors must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the company and of the profit or loss of the company for that period

In preparing those financial statements, the directors are required to

e select suitable accounting policies and then apply them consistently,

e make judgements and estimates that are reasonable and prudent,

e state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements,

*  prepare the financial statements on the going concern basts unless (t 1s inappropriate to presume that the
company will continue in business

The directors confirm that they have complied with the above requirements in prepaning the financial statements

The directers are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any tuime the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006 They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities




Morrison Highway Maintenance Limited

Directors’ report for the year ended 30 June 2012 (continued)

Goung concern

The directors believe that preparing the accounts on the going concern basis 1s appropriate due to the continued
financial support of the ultimate parent company Galliford Try ple The directors have recerved confirmation that
Galliford Try plc intends to support the company for at least one year after these financial statements are signed

The report of the directors was approved by the board on 12 March 2013 and signed on its behalf by

AS: e

A S White
For and on behalf of

Galliford Try Secretariat Services Limited
Secretary



Morrison Highway Maintenance Limited

Balance sheet as at 30 June 2012

2012 2011

Note £'000 £'000

Creditors _amounts falling due within one year 3 (1,360) (1,360)

Net current liabilities (1,360) (£,360)

Net habilities {1,360} (1,360)
Capital and reserves

Called up share capital 4 - -

Profit and loss account 5 (1,709) (1,709)

_Caputal contribution reserve 5 349 349

Total shareholders' funds (1,360) (1,360}

(a) For the year ended 30 June 2012 the company was entitled to the exemption from audit under
section 480 of the Companies Act 2006 relating to dormant companes

{b) The members have not required the company to obtain an audit in accordance with section 476
of the Companies Act 2006

(c) The directors acknowledge thetr responsibihity for

§)] ensuring the company keeps accounting records which comply with the requirements
of secttons 386 and 388 of the Companies Act 2006, and

(1) preparing financial statements which give a true and fair view of the state of affairs of
the company as at the end of the financial year, and of uts profit or loss for the
financial year, 1n accordance with the requirements of section 394, and which
otherwise comply with the requirements of the Companies Act 2006 relating to
financial statements, so far as applicable to the company

(d) These accounts have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime

The financial statements on pages 4 to 6 were approved by the Board on 12 March 2013 and signed on 1ts
behalf by

M R Le Lorrain
Director

Registered number 04172749




Morrison Highway Maintenance Limited

Notes to the financial statements for the year ended 30 June 2012

Principal accounting policies

Basis of accounting

The financial statements are prepared on the going concern basis under the historical cost convention and in
accordance with the Companies Act 2006 and applicable Accounting Standards 1n the United Kingdom  The
accounting policies have been consistently applied throughout the year and are set out below

The company has received representation from Galhford Try ple that it will continue to meet all financial
obligations of the company as long as the company remamns a member of the Galliford Try plc group, and
therefore the financial statements have been prepared on a going concern basis

Cash flow statement and related party disclosure

The company 15 a wholly owned subsidiary of a group headed by Galliferd Try plc and 1s included 1n the
consolidated financial statements of that company, which are pubhcly available Consequently, the company
has taken advantage of the exemption within FRS 1 ‘Cash flow statements (revised 1996)" from preparing a

cash flow statement The company 15 also exempt under the terms of FRS § from disclosing related-party
transactions with entities that are part of the Galliford Try plc group

Directors’ emoluments

The directors recerved no remuneration in respect of their services to the company 1n the current or preceding
period

Creditors: amounts falling due within one year

2012 2011
o £000 £'000
Amounts owed to group undertakings 1,360 1,360

Amounts owed by group underiakings are unsecured, interest free and repayable of demand

Called up share capital

2012 201
£ £
Allotted, called up and fully paid
1 {2011 1) ordinary share of £1 g¢ach 1 1
Reserves
Capitat
Profit & loss contribution
account reserve Total
. £'000 £000 £'000
At 1 July 2011 and 30 June 2012 (1,709) 349 1,360




Morrison Highway Maintenance Limited

Notes to the financial statements for the year ended 30 June 2012 (continued)

Contingent liabilities

The ulumate parent company, Galliford Try Ple, and other group subsidiary companies have entered n to
financial guarantees and counter indemnities i respect of bank and performance bonds 1ssued on behalf
of Group undertakings, including joint arrangements and joint ventures, in the normal course of the
business amounting to £135 3 milhon (2011 £125 5 millton})

Ultimate parent undertaking and controlling party

The immediate parent undertaking 1s Galliford Try Infrastructure Holdings Limited, which 1s registered 1n
England and Wales The ulumate parent undertaking and controlling party 1s Galliford Try ple, which 1s
registered 1n England and Wales This 1s the only company that consolidates this company’s financial
statements Copies of the consolidated group financial statements of Galliford Try ple are publicly available
from Galliford Try plc, Cowley Business Park, High Street, Cowley, Uxbridge, UB8 2AL




