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Your Communications Group Limited
Company Registration No 04171876
Dhrectors' report and financial statements
For the year ended 31 March 2012

Directors' report
The Prrectors present their annual report and the audited financial statements for the year ended 31 March 2012

Principal activities and review of developments

The Company did not trade duning the current or prior year and is unlikely to do so in the forthcoming financial year

No developments 1n the Company's operations are expected 1n the near future

Business review

The Company has met the requirements it the Companies Act 2006 to take the exemption from the need to present an
enhanced busimess review

The Directors consider that the Company has sufficient funding to meet its financial needs for the forseeable future
Accordingly the Directors have prepared the financial statements on a going concern basis

Dividends

The Directors do not recommend the payment of a dividend (2011 £ml)

Directors of the Company

The Directors who held office during the year and subsequent to the year end were
P S Davis
A G May

All the Directors benefit from quahifying third party indemnity provisions 1n place during the financial year and at the date
of this report

Disclosure of information to the auditor

The Directors who held office at the date of approval of this Directors’ report confimm that, so far as they are each aware,
there 1s no relevant audit information of which the Company’s auditer 1s unaware, and each Director has taken all the steps
that he ought to have taken as a Director to make himself aware of any relevant audit information and to establish that the
Company’s auditor 15 aware of that information

By order of the Board
P § Davi

N/\ *
Director

Date 31 August 2012

Page |




Your Communications Group Limited
Company Registration No 04171876
Directors’ report and financial statements
For the year ended 31 March 2012

Statement of Directors’ responsibilities in respect of the Directors' report and the financial
statements

The Directors are responsible for preparing the Directors' report and the financial statements n accordance with applicable
law and regulations

Company law requires the Directors to prepare financial statements for each financial year Under that law the Directors
have elected to prepare the financial statements 1n accordance with UK Accounting Standards and applicable law (UK
Generally Accepted Accounting Practice)

Under company law the Directors must not approve the financial statements unless they are satisfied that they give a true
and fair view of the state of affairs of the Company and of the profit or loss of the Company fer that period

In preparing these financial statements, the Directors are required to

» select suitable accounting policies and apply them consistently,
* make judgements and accounting estimates that are reasonable and prudent,

+ state whether applicable UK Accountmg Standards have been followed, subject to any material departures disclosed
and explained in the financial statements, and

* prepare the financial statements on the gong concern basis unless 1t 1s inappropriate to presume that the company will
continue in business

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company's transactions and disclose with reasonable accuracy at any tine the financial position of the Company and
enable them to ensure that the financial statements comply with the Companies Act 2006 They have general responsibility
for taking such steps as are reasonably open to them to safeguard the assets of the Company and to prevent and detect
fraud and other uregulanities
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Independent Auditor's report to the members of Your Communications Group Limited

We have audited the financial statements of Your Commumications Group Limited for the year ended 31 March 2012, set
out on pages 4 to 10 The financial reporting framework that has been apphed in therr preparation 15 applicable law and
United Kingdom Accounting Standards (Umted Kingdom Generally Accepted Accountiig Practice)

This report 1s made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the Company’s members those matters
we are required to state to them n an auditor’s report and for no other purpose To the fullest extent permitted by law, we
do not accept or assume responsibility to anyone other than the Company and the Company’s members as a body, for our
audwt work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditor

As explained more fully in the Statement of Directors' responsibilities 1n respect of the Directors' report and the financial
statements, set out on page 2, the Directors are responsible for the preparation of the financial statements and for being
satisfied that they give a true and fair view Our responsibility 15 to audit and express an opinion on the financial
statements 1n accordance with applicable law and International Standards on Auditing (UK and Ireland) Those standards
require us to comply with the Auditing Practices Board’s (APB’s) Ethical Standards for Auditors

Scope of the audit of the financal statements

A description of the scope of an audit of financial statements 1s provided on the APB's website at
www frc org uk/apb/scope/private ¢fm

Opinon on financial statements
In our opiion the financial statements

= give a true and fair view of the state of the Company's affairs as at 31 March 2012 and of 1its profit for the year then
ended,

* have been properly prepared in accordance with UK Generally Accepted Accounting Practice, and

« have been prepared in accordance with the requirements of the Companies Act 2006

Opuuon on other matter preseribed by the Companies Act 2006

In our opinton the information given 1n the Directors' report for the financial year for which the financial statements are
prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Compantes Act 2006 requires us to report to you
if, 1n our opinton

+ adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us, or

+ the financial statements are not in agreement with the accounting records and returns, or
+ certain disclosures of Directors’ remuneration specified by law are not made, or

» we have not received all the information and explanations we require for our audit

Peter Meehan (Sentor Statutory Auditor)

For and on behalf of KPMG Audit Ple, Statutory Auditor
Chartered Accountants

15 Canada Square

London

El4 5GL

Date 31 August 2012
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Profit and loss account
For the year ended 31 March 2012

Operating result

Income from shares 1n group undertakings
Profit on ordinary activities before taxation
Taxation

Profit for the financial year

The results for the period are derived entirely from continuing operations

Your Communications Group Limited
Company Registration No 04171876
Directors’ report and financial statements
For the year ended 31 March 2012

Not 2012 2011
ote £000 £'000
3 6,667 -
6,667 ;

4 . .
6,667 -

The company has no recognised gains or losses for the year other than the results above Accordingly, no separate

statement of total recognised gains and losses has been presented

There 15 no difference between the reported result and that which would be reported under the historical cost convention

The notes on pages 7 to 10 form an integral part of these financial statements
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Your Communications Group Limited
Company Registration No 04171876
Directors’ report and financial statements
For the year ended 31 March 2012

Reconciliation of movements in shareholders' funds
For the year ended 31 March 2012

2012 2011

£'000 £9000
Profit attributable to the members of the company 6,667 -
Net addition to shareholders' funds 6,667 -
Opening sharcholders' deficit at 1 Apnl (5,013) (5,013)
Closing shareholders' funds/{deficit) at 31 March 1,654 (5,013)

The notes on pages 7 to 10 form an integral part of these financial statements
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Your Communications Group Limited
Company Registration No 04171876
Drrectors' report and financial statements
For the year ended 31 March 2012

Balance sheet
as at 31 March 2012

Note 2012 2011
£'000 £'000

Fixed assets
[nvestments 5 - -
Current assets
Debtors 6 6,667 -
Creditors Amounts falling due within one year 7 (5,013) (5,013)
Net assets/(Liabilities) 1,654 (5,013)
Capital and reserves
Called up share capital 8 45,000 45,000
Share premium account 9 213,935 213,935
Profit and loss account 9 (257,281) (263,948)
Total shareholders' funds/(deficit) 1,654 (5,013)

These accounts were approved by the Board of Directors on 31 August 2012 and signed on 1ts behalf by

A G May
Director

The notes on pages 7 to 10 form an integral part of these financial statements
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Your Communications Group Limited
Company Registration No 04171876
Directors’ report and financial statements
For the year ended 31 March 2012

Notes to the financial statements

(forming part of the financial statements)

Accounting policies

The followmng accounting policies have been applied consistently in dealing with items which are considered matenal 1n
relation to the financial statements

Basis of preparation

The financial statements have been prepared on a going concern basis The Company's business actrvities, together with
the factors hkely to affect its future development, performance and position are set out 1n the Directors' report on page |

The Directors have reviewed the financial position of the Company, including the arrangements with Cable&Wireless
Worldwide Group undertakings The Directors have also considered the financial position of the Company’s parent Cable
& Wireless Worldwide plc and the Cable&Wireless Worldwide Group, ncluding centralised treasury arrangements, the
availability of a credit facility and at 31 March 2012, cash and cash equivalent balances of £106 milhon

On the basis of their assessment of the Company's financial position and of the enquines made of the Directors of Cable &
Wireless Worldwide plc, the Company's Directors have no reason to believe that a material uncertainty exists that may cast
doubt about the ability of the Cable&Wireless Worldwide Group to continue as a going concern Accordingly they expect
that the Company will be able to continue 1n operational existence for the foreseeable future and hence continue to adopt
the going concern basts of accounting in preparing the annua! financial statements

The Company 1s exempt by virtue of section 400 of the Compames Act 2006 from the requirement to prepare group
accounts These financial statements present information about the Company as an mdividual undertaking and not about its
group

Cash flow statement

Under FRS I, the Company 1s exempt from the requiretnent to prepare a cash flow statement on the grounds that it 15 a
wholly owned subsidiary undertaking A consohdated cash flow statement 1s included in the financial statements of Cable
& Wireless Worldwide plc in which the Company 15 consohidated and which are publicly available from the address
note 11

Fixed asset investments
Investments including investments 1n subsidiary undertakings are carried at cost less provision for impairment

Taxation

The charge for taxation 1s based on the result for the year and takes into account taxation deferred because of tuning
differences between the treatment of certamn items for taxation and accounting purposes

Deferred tax 1s recognised, without discounting, n respect of all timng differences between the treatment of certain items

for taxation and accounting purposes which have arisen but not reversed by the balance sheet date, except as otherwise
required by FRS 19

Page 7




Your Communications Group Limited
Company Registration No 04171876
Dhrectors’ report and financial statements
For the year ended 31 March 2012

Notes to the financial statements

{continued)
Notes to the profit and loss account
The Dnrectors did not receive any emeluments 1n respect of their services for this Company during the year (2011 £ml)

The Company had no employees dunng the year (2011 mil)

In the current year the auditor's remuneration of £2,500 for the audit of these financial statements has been borne by
another group company

Income from shares 1n group undertakings

2012 2011
£000 £'000
Dividends from group undertakings 6,667 -
Taxation
Analysis of credit/charge for the year
2012 2011
£'000 £000

Current tax

UK Corporation tax - -

Factors affecting current tax charge for the year

The current tax charge 15 lower than (2011 - the same as) the standard rate of corporation tax in the UK of 26% (2011 -
28%) The differences are explained below

2012 2011

£'000 £000

Profit on ordinary activities before taxation 6,667 -
Corporation tax at standard rate 1,733 -
Permanent differences {1,733) -

Current tax for the period - -

There were no recognised or unrecognised deferred tax balances as at 31 March 2012 or 31 March 2011

The corporation tax rate has been reduced from 26% to 24% from 1 Apnit 2012 The Chancellor also proposed changes to
further reduce the main rate of corporation tax by one per cent per annum to 22 percent by | April 2014
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Notes to the financial statements

{continued)

Fixed asset mvestments

Shares n group undertakings

Cost
At 1 Aprl 2011 and 31 March 2012

Provision for impairment
At1 Apnl 2011 and 31 March 2012

Net book value

At 31 March 2012 and 31 March 2011

¥Your Communications Group Limited
Company Registration No 04171876
Directors' report and financial statements
For the year ended 31 March 2012

A full hist of all subsidiary undertakings will be included with the ultimate parent company’s Annual Retumn

Debtors

Amounts falling due within one year:

Amounts due from group undertakings

Creditors

Amounts falling due within one year
Preference shares

Amounts owed to fellow group undertakings

Subsidiary
undertakings

£'000

9,377
(9,377)

2012 2011
£'000 £'000
6,667 -
6,667 -
2012 2011
£'000 £'000
5,000 5,000
13 13
5,013 5,013

The redeemable preference shares carry a non-cumulative fixed dividend of 2 pence per share per annum They may be
redeemed by the Company being given 14 days notice in writing by the holders of the shares

Due to insufficient distributable reserves no dividend 1s proposed




Your Communications Group Limited
Company Registration No 04171876
Drrectors’ report and financial statements
For the year ended 31 March 2012

Notes to the financial statements

(continued)

Share capital

Allotted, called up and fully paid shares

2012 2011
No £ No. £
B ordinary shares of £0 10 each 450,000,010 45,000,001 450,000,010 45,000,001

In a poll, the holders of the B ordinary shares have one vote for every ten shares held, and the holders of the redeemable
preference shares (see note 7) have one vote for every two shares held

Reserves
Share
premium Profit and
account loss account
£000 £'000
At 1 April 2011 213,935 (263,943)
Profit for the year - 6,667
At 31 March 2012 213,935 (257,281)

10 Related party transactions

11

Under FRS 8, the Company 1s exempt from the requirement to disclose transactions with wholly owned entities that are
part of the Cable&Wireless Worldwide Group, as all of the Company’s voting rights are controlled within the Group
There are no transactions with any other related parties

Ultimate parent company and controlling party

The Company’s immediate parent company 1s Thus Group Holdings Limited, a company registered n Scotland

The Directors regard Vodafone Group Plc, a company registered in England and Wales, as the ultimate parent company
and controlling party, followng its acquisition of the Cable& Wireless Worldwide Group on 27 July 2012

The smallest and largest group in which the resuits of the Company are consclidated 1s that of Cable & Wireless
Worldwide plc, the parent company The consolidated financial statements of Cable & Wireless Worldwide plc may be

obtamned from the Company Secretary, Cable & Wireless Worldwide plc, Waterside House, Longshot Lane, Bracknell,
RG12 IXL
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