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+AVERY ENGINEERING LIMITED

FIXED ASSETS:
Investments

CURRENT ASSETS:
Debtors

CREDITORS: Amounts falling
due within one year

NET CURRENT LIABILITIES:

TOTAL ASSETS LESS CURRENT
LIABILITIES:

CAPITAL AND RESERVES:
Called up share capital
Profit and loss account

SHAREHOLDERS' FUNDS:

ABBREVIATED BALANCE SHEET
31 December 2002

2002 2001
Notes £ £ £ £
2 7.508 7.508
- 2,791
14,695 12,167
{14,695} {9,378}
£(7.187) £{1,868)
3 3 3
(7,170) (1.871]
£(7.187) £{1.868)

The company is enfilled to exemption from audit under Section 24%9A(1) of the Companies Act 1985 for the

year ended 31 December 2002.

The members have not required the company to obtain an audit of its financial statements for the year ended

31 December 2002 in accordance with Section 24928(2) of the Companies Act 1985,

The director acknowledges his responsibiities for:
{a) ensuring that the company keeps accounting records which comply with Section 221 of the Companies

Act 1985 and

[p} preparing financial statements which give o frue and fair view of the state of offairs of the company s
at the end of each financial year and of its profit or loss for each financial year in accordance with the
reguirements of Section 226 and which otherwise comply with the requirements of the Companies Act
1985 relating to financial statements, so far as applicable to the company.

These abbreviated accounts have been prepared in accordance with the special provisions of Part VIl of the
Companies Act 1985 relating to smalt companies.

ON BEHALF OF THE ECARD:

S

Mr J G Hester - Director

Anproved by the Board on 26 tanuary 2004

The notes form part of these abbreviated accounts
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.AVERY ENGINEERING LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
for the Year Ended 31 December 2002

1. ACCOUNTING POLICIES

Basis of preparing the financial statements

Af the balonce sheet dafe the company had nef liabiiities of £7,187 (2001: £1,868). The director is of the
opinion that the shareholders of the company wil continue to support it, and provide adequate
funding when necessary to enable it to meet its obligations as they fall due, until such time as the
company is trading as a going concern. This wilt be for a period of at least twelve months from the date
of approval of the financial statements.

Accounting convention
The financial stotements have been prepared under the historical cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities {effective June 2002).

Deferred fax
Deferred fax is recognised in respect of all timing differences that have originated but not reversed ot
the balance sheet date.

Foreign cumrencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at
the balance sheet date. Transactions in foreign cumrencies are transiated into sterling at the rate of
exchange riling at the date of fransaction. Exchange differences are taken inte account in ariving at

the operating result.

Fixed asset investments
Fixed asset investments are stated at cost less provision for any diminution in value.

2. FIXED ASSET INVESTMENTS

£
COST:
At 1 January 2002
and 31 December 2002 7.508
NET BOOK VALUE:
At 31 December 2002 7,508
At 31 December 2001 7.508

The company's invesiments at the balonce sheet date in the share capital of unlisted companies
include the following:

Hinterland immobiliare Srl
Country of incorporation: [taly
Nature of business: Real Estate

%
Class of shares: holding
Ordinary 80.00
2002 2007
£ £
Aggregale capital and reserves 2.952 9,484
Profit/{Loss) for the year/period 448 {3,006)
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« AVERY ENGINEERING LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
for the Year Ended 31 December 2002

3. CALLED UP SHARE CAPITAL

Authorised:

Number: Class: Nominal
value:

1,600 Ordinary £1

Allotted, issued and fully paid:

Number; Class: Nominal
value:

3 Ordinary £1

4, ULTIMATE PARENT COMPANY

The director is nof aware of the ultimate confroliing party.
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