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her2008 Particulars of a charge L a S e r f or m

A fee 1s payable with this form You can use the WebFiling service to file this form online.
Please see ‘How to pay' on the Please go to www companieshouse gov uk
last page
./ What this form s for X What this form 1s NOT for For further information, please
You may use this form to register You may not use this form to refer to our guidance at
a charge created or evidenced by register a charge where TTm e ~nmnamachniiea nav ik
an instrument nstrument Use form M|
> N
This form must be delivered to the Registrar for registration w é
21 days beginning with the day after the date of creation of the chigi=]
dehvered outside of the 21 days it will be rejected unless it is acCogss *A3HT.J36P*
ourt order extending the time for delivery AD4 04/10/2014 #125
You must enclose a certified copy of the instrument with this form COMPANIES HOUSE
scanned and placed on the public record Do not send the onginal

Company details zl_l’='|'_—m
Company e I—O_ 14— l1_ |67 l_:?— l? l? [? i E:gg;ge |-?o::;:I‘»E‘ft':zrlrr?typesc:npt orin

Company name in full | Shell Energy Eurcpe Limited bold black capitals

l All fields are mandatory unless
specified or indicated by *

E Charge creation date
Cragecremondate [0 1 1 fo 2 fo [1 [
Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, secunty agents or trustees
entitled to the charge

Name ! Nord Pool Spot AS

Name

Name

|
|
|
Name I
|
|
|

If there are more than four names, please supply any four of these names then
tick the statement below

] 1confirm that there are more than four persons, secunity agents or
trustees entitled to the charge
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0614 Version 20 Laserform Interational 614
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MRO1

Particulars of a charge

Brief description

Please give a short descrintion of any land, stup, awrcraft or intellectual property
registered or required to be registered in the UK subject to a charge (which 1s
not a floating charge) or fixed secunty included in the instrument

Brief descnpticn

(not applicable)

Please submit only a short
descnption If there are a number of
plots of land, aircraft andfor ships,
you should simply describe some
of them in the text field and add a
statement along the lines of, "for
more details please refer to the
instrument"

Plsase imit the descnption to the
available space

Other charge or fixed security

Does the instrument include a charge (which 1s not a floating charge) or fixed
security over any tangible or intangible or (in Scotiand) corporeal or incorporeal
property not described above? Please tick the appropniate box

[v] Yes
(] Ne

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropriate box

[} Yes Continue
[] No Goto Section?7

Is the floating charge expressed to cover all ine property and undertaking of
the company?

{1 Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creating
further secunity that will rank equally with or ahead of the charge?
Please tick the appropriate box

[v] Yes
[ Ne

Trustee statement ©

You may tick the box If the company named in Section 115 acting as trustee of
the property or undertaking which 1s the subject of the charge

0

© This statement may be filed after
the registration of the charge (use
form MR(6)

Signature

ﬁ’lease sign the form here

Signature

pwlewodtoual LD

Solicitors for the chargee

This form must be signed by a person with an interestin the charge

LWDLIB01/4165719
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Particulars of a charge

Wresenter information

“ Important information

You do not have to give any contact information, but i
you do, it will help Compantes House if there is a query
on the form The contact information you give will be
visible to searchers of the public record

| Comiactname - £ 3/Andrew Taylor

| Company name

dewss Atlantic House

Hogan Lovells International LLP

| Holborn Viaduct

' CountyRegion

[ Jefcftfal T2Fle

I County  Jrited Kingdom

Post town LOndOﬂ

| X 57 London Chancery Lane

| Tesshone  +44 (20) 7296 2000

nCertificate

We will send your certificate to the presenter's address
if given above or to the company's Regstered Office 1f
you have left the presenter's information blank

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the

following

[] The company name and number match the
information held on the public Register

] You have included a certified copy of the
instrument with this form

[] You have entered the date on which the charge
was created

[ You have shown the names of persons entitled to
{he charge

1] You have ticked any appropnate boxes in
Sections 3,5,6,7& 8

[L] You have given a description in Section 4, If
appropnate

[] You have signed the form

[ You have enclosed the correct fee

[7] Please do not send the onginal instrument, it must
be a certified copy

Please note that all information on this form will
appear on the public record.

E How to pay

A fee of £13 1s payable toc Campanies House
in respect of each mortgage or charge filed
on paper

Make cheques cor postal orders payable to
‘Companies House''

E Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you
to return it to the appropriate address below

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardff

For companies registered in Scotland

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For compamies registered in Northern Ireland:
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

ﬂ Further information

For further information, please see the guidance notes
on the website al www companieshouse gov uk or
emall enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

LWDLIB01/4165719
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4162523

Charge code: 0416 2523 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 1st October 2014 and created by SHELL ENERGY EURQOPE
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 4th October 2014

Given at Companies House, Cardiff on 9th October 2014

%

Companies House
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NORD POOL SPOT
NASDAG OMX COMMODITIES

Transfer Document D1

Collateral Security Deed

English law / clearing membership transfer version

Account Holder Shell Energy Europe Limited, acting through its agent Shell International Trading
and Shapping Company Limited

for metertal redacted pursuant o s350G of the AL 2000,
mmmhhammwnhmdh hin by e

= SO TS CLARKE

Thle  Solicitor
oze 03710/ \k

Hogan Lovells International LLP (Ref:
Agantic House, Holbormn Viaduct, London
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COLLATERAL SECURITY DEED

THIs CoLLaTERAL SECURITY DEED 15 made on the date stated on the execution page of this document
as being the date on which it 1s accepted and signed by the Collateral Taker

BETWEEN

(1) Shell Fnergy Europe Lwumuted, acting through its agent Shell International Trading and
Shipping Company Lumuted, a company tncorporated under the laws of the United Kingdom
(registered number 4162523) whose principal office 1s at 80 Strand, London WC2R 0ZA,
United Kingdom the "Collateral Provider"),

(2) Nord Pool Spot AS, a company Incorporated in Norway (registered number 984 058 098 i
the Norwegian Company Register) whose principal office 1s at Vollsveien 178, NO-1366
Lysaker, Norway (the "Collateral Taker")

INTRODUCTION:

A) The Account Holder (as defined below) 15 or proposes to become an Account Holder with the
Collateral Taker pursuant to the Clearing Rules (as defined below)

B} The Collateral Provider has agreed to execute this Deed for the purpose of securing the

Labilities to the Collateral Taker of the Account Holder under the Clearing Rules and the
Account Holder's Agreement and the habilities of the Collateral Provider under this Deed

WITNESSES as follows

1.

11

21

22

23

3.1

INTERPRETATION

In this Deed, except insofar as the context otherwise requires, the words and expressions set
forth 1in Schedule 1 shall have the meanings respectively set out opposite them, and the
principles of interpretation set out In Schedule 1 shall apply to its interpretation

COVENANT TO PAY SECURED SUMS

The Collateral Provider covenants with the Collateral Taker that it will duly and punctually
pay or discharge to the Collateral Taker all debts, obligations and liabilities whatsoever now
or in the future (whether before or after the occurrence of a Default Event) due, owing or
incurred by the Account Holder and/or the Collateral Provider to the Collateral Taker
{whether solely or jointly, or jointly and severally, with another or others, and whether as
principal or surety, and whether actual or contingent, present or future) including (whether
before or after any judgment} all interest, costs and other charges whatsoever and mcluding
any debts, obfhigations and liabihties which arise under or i connection with the Cleaning
Rules, the Account Holder's Agreement and/or this Deed

The Account Holder shall be treated as lable as principal to the Collateral Taker in respect of
all transactions to which the Clearing Rules apply, whether such transactions are recorded n
the books of account of the Account Holder and/or as the Collateral Taker being for the
Account Holder's own account or that of one of its clients

It 1s agreed (for the avoidance of doubt) that any Secured Sum shall be treated, for the
purposes of this Deed, as satisfied to the extent that it has been paid by means of a drawing
made by the Collateral Taker (and recewved by the Collateral Taker in free, clear and
uncondittonal funds) of any other Collateral

CREATION OF SECURITY

As continuing security for the payment or discharge of the Secured Sums, the Collateral
Provider with full titfe guarantee hereby

{(a) charges to the Collateral Taker, by way of fixed charge, all its rights, title and

COPYRIGHT © NORD POOL SPOT AS 1{20)




32

33

34

35

36

37

41

42

interest 1n and to all Cash Collateral now or in the future provided by it to the
Collateral Taker (pursuant to the Clearing Rules),

(b) assigns to the Collateral Taker, by way of fixed charge, all its rights, titie and interest
in and to all money now or in the future standing to the credit of each Cash Collateral
Account together with alt interest accruing therecon, including all debts represented

thereby, and

{Q) charges to the Collateral Taker, by way of floating charge, all its rnights, title and
interest in and to all property deliverable and all money payable to the Collateral
Provider (if it 15 the Account Holder) by or on behalf of the Collatera! Taker (pursuant
to the Clearing Rules) to the extent that such property and money are notf effectively
charged by any other charge contained in this clause 3 1

The Collateral Provider shall, forthwith on the execution of this Deed, deliver a signed notice
of charge to the Account Bank in the form set out in Schedule 3 of this Deed and obtain from
the Account Bank and deliver to the Collateral Taker an acknowledgement duly signed on
behalf of the Account Bank in the form of acknowledgement set out Schedule 3 (or such
substantially stmilar acknowledgement as the Collateral Taker may otherwise 1n its sole
discretion accept) Additional Schedule 3 notices and acknowledgements shall be executed
and delivered in accordance with the this clause 3 2 whenever additional accounts that are to
be used as Cash Collateral Accounts are established, or as the Collateral Taker may

otherwise require

The parties to this Deed acknowledge and intend that the security provided under this Deed
will constitute a "securnity financial collateral arrangement” and form part of the same
arrangements as the Clearing Rules for the purposes of the Financal Collateral Regulations

The charges contained in clause 3 1 shall apply to all Charged Property provided by the
Collateral Provider to the Collateral Taker as Collateral pursuant to the Clearing Rules,
whether 1t 1s recorded in the books of account of the Account Holder or the Collateral Taker
as being for the Account Holder's own account or that of one of its clients

All money received or realised under the powers conferred by this Deed shall be apphed for
the purposes and in the order of prionty and, if the Collateral Taker has recorded in its books
of account transactions for the Account Holder's own account and that of one of its clients, n
the proportions as in each case determined by the Collateral Taker in accordance with the

Clearing Rules

Without prejudice to clause 7 {Negative Pledge), any charges {fixed or floating) or pledges
created in the future by the Collateral Provider over the Charged Property (except those in
favour of the Collateral Taker) shall be expressed to be subject to this Deed and shall rank in
order of prionty behind the charges created by this Deed

If the Account Holder for any reason ceases to be an account holder with the Clearing
System, the rights and property hereby charged to the Collateral Taker shall be released
from charge upon the Collateral Provider's wrtten request and at its expense after all
Secured Sums have been fully and unconditionally paid or discharged to the Collateral Taker
(or, If contingent, have wholly ceased to be capable of arising) and after the Account Holder
has become entitled under the Clearing Rules to request the release of such security

CRYSTALLISATION OF FLOATING CHARGES

The Collateral Taker may, at any time after a Default Event has occurred, by notice in wniting
to the Collateral Provider convert the floating charges created by clause 3 1(c) with
immediate effect into a fixed charge as regards any property or assets specified in the
notice

Without prejudice to any law which may have a similar effect, the floating charge will
automatically be converted (without notice) with immediate effect into a fixed charge as
regards all the assets subject to the floating charge upon the occurrence of an Automatic

Insolvency Event

COPYRIGHT © NORD PGOL SPOT AS 2(20)
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53

54

55

61
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any time by the Collateral Taker to the Collateral Provider, be reconverted into a floating
charge in relation to the Charged Property specified in such notice

CASH COLLATERAL ACCOUNTS

All cash from time to time provided by the Collateral Provider as Cash Coflateral for the
Account Holder (pursuant to the Clearing Rules) shall be transferred with full title guarantee

to the relevant Cash Collateral Account

Each Cash Collateral Account will be established and maintained as a blocked, segregated
account with the Account Bank at a branch located in England and Wales, and designated
using the farmat "[name of the Collateral Provider] Re N2EX Blocked Cash Collateral
Account" (or otherwise designated as the Collateral Taker may expressly agree 1n writing).
No money may be withdrawn from any Cash Collateral Account except on the express

instructions of the Collateral Taker in each case

The Collateral Taker will notify the Account Holder of the Collateral (if any) required of the
Account Holder in accordance with the provisions of the Cleaning Rules, so that the amount
of Excess Collateral (if any)} on the Cash Collateral Accounts can be ascertained

The Collateral Provider may, If it chooses, request the Collateral Taker to permit a transfer of
any amount of Excess Collatera!l from any Cash Collateral Account to such account as it may
designate for that purpose The Collateral Taker will have a discretion in each case whether
or not to permit such a transfer, taking into account (but without prejudice to clause 22 2
(Determinations and Discretions)) among other things the fulfilment or otherwise of the

following pre-conditions

(a) the internal risk-rating of the Account Holder and/or the Collateral Provider with the
Collateral Taker 1s such that it i1s sufficient to justify the return of Excess Callateral,

(b) after the Excess Collateral 1s so transferred, the Account Holder and/or the
Collateral Provider will have provided sufficient Collateral in order to centinue to
comply with any Collateral Calls applicable to the Account Holder's accounts
{including 1ts client accounts) at the level required to comply with the Clearing

Rules,

() the Account Holder has no outstanding payment obligations to the Collateral Taker
or any outstanding Secured Sums,

(d) the Collateral Taker considers that the Account Holder's expected Collateral Calis for
the next three Business Days are not likely to be matenally different from those
during the prior three Business Days, and/or

(e) no Default Event has occurred 1n relation to the Account Holder and/or the
Collateral Provider and 1s centinuing

Any withdrawai from any Cash Collateral Account permitted by the Collateral Taker shall not
be deemed to be a release of this secunty over any other money or interest then or in the
future forming part of the Charged Property
REPRESENTATIONS AND WARRANTIES

The Collateral Provider represents and warrants to the Colateral Taker that

(a) the Collateral Provider has the corporate power, and has taken all necessary action,
to execute and perform this Deed,

(b) this Deed constitutes legal, valid and binding obligations enforceable against the
Collateral Provtder and creates the Secunty Interests expressed to be created by
this Deed,

(c) the Collateral Provider has obtained ail authonsations of any governmental or

regulatory body required 1n connection with the execution and performance of this

3(20)
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Deed and such authonsations are in full force and effect,

(d) the execution and performance of this Deed has not, and will not, violate any {aw or
rule applicable to the Collateral Provider or any agreement by which it 1s bound or
by which any of Its assets are affected,

(e) at the time of transfer of Cash Collateral to the Collateral Taker or the Account
Bank, the Collateral Provider will be the full beneficial owner of them and, upon
such transfer being effected, all right, title and interest in and to them shall stand
charged to the Collateral Taker with full title guarantee, free of any Security

Interest in favour of any third party

On each day on which a transfer referred to in clause & 1(e) 1s effected, all the
representations and warranties stated in clause 6 1 shall be deemed to be repeated

NEGATIVE PLEDGE

The Collateral Prowvider shall not, without the prior written consent of the Collateral Taker

(a) create, or agree or attempt to create, or permit to subsist, any Secunity Interest
(including any secunty conferring power to convert a floating charge into a fixed
charge) or any trust over any Charged Property, or permit any hen (other than a
lien arising by operation of law in the ordinary course of the Collateral Provider’s

business) to arise or subsist over any Charged Property, or

(b) sell, transfer or otherwise dispose of any part of the Charged Property or any of its
rnight, title or interest therein

CONTINUING SECURITY

This Deed shall be a continuing secunty for the Collateral Taker, notwithstanding any
intermediate payments or settlements of accounts or other matters whatever It shall be n
addition to and shall not prejudice or be prejudiced by any nght of set-off, lien, pledge or
other nights exercisable by the Collateral Taker against the Account Holder and/or the
Collateral Provider or any security, guarantee or indemnity now or in the future held by the

Collateral Taker

ENFORCEABILITY

The secunity created by this Deed will become immediately enforceable if

(a) a Default Event occurs 1n relation to the Account Holder or the Collateral Provider,
or
(b) the Collateral Taker elects at any time or times 1n accordance with the Clearing

Rules (and in the absence of a Default Event) to apply any Charged Property in or
towards the discharge of any sum then due from the Account Holder to the

Collateral Taker.
The taking of enforcement action by the Coltateral Taker on or after the occurrence of any

event referred to in paragraph (a) or {b) above shall not preclude the Collateral Taker from
taking further enforcement action on the occurrence of any other such event or events

If and whenever such secunity becomes enforceable, the Collateral Taker may exercise its
powers under this Deed in relation to all or such part of the Charged Property in such

manner and at such time or times as 1t thinks fit

All money recewved or realised under the powers conferred by this Deed shall be applied for
the purposes and In the order of priority determined by the Collateral Taker (consistent with

the Clearing Rules)

4(20)
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POWERS EXERCISABLE BY THE COLLATERAL TAKER

In addition to its powers under the Cleaning Rules and the Account Holder's Agreement, the
Collateral Taker shall be entitled at 1ts discretion without notice to the Coltateral Provider

(a) to apply or transfer as the Collateral Taker thinks fit all or part of any money or
interest subject to thus security at any time or tumes (whether on or before or after
the expiry of any fixed or miwumum period for which such money may have been
deposited) in or towards satisfaction of all or such part of the Secured Sums then

due as the Collateral Taker may determine,

(b) to execute and deliver such documents and give such instructions as may be
required to give effect to this Deed, including nstructions for the withdrawal of any
Charged Property held by the Account Bank and/or for the use of any money or
interest subject to this secunty to purchase any currency or currencies required to

effect such application, and/or

() to transfer or procure the transfer of the whole or any part of the Charged Property
intc one or more accounts 1n the name of the Collateral Taker or an entity

nominated by the Collateral Taker

The powers contained in clause 10 1 paragraphs {a) to (c) above shall be exercisable by the
Collateral Taker at any time or times in accordance with clause 9 1 without the necessity for
any other event having occurred first or any other condition having been fulfilled first

The Collateral Taker may place and keep for such time as 1t may think prudent any maney
received, recovered or realised under or by virtue of this Deed on a separate or suspense
account to the credit of the Collateral Taker, without any intermediate obligation on its part
to apply the same or any part of it in or towards the discharge of the Secured Sums

RIGHT OF APPROPRIATION

The Collateral Taker may, at any time after the secunty constituted by this Deed has become
enforceable, appropriate any Charged Property comprising financial collateral (within the
meaning of the Financial Collateral Regulations) and apply it in or towards the discharge of
the Secured Sums in such manner as the Collateral Taker may determine

The value of any Charged Property appropriated under clause 11 1 shall, in the case of cash,
be calcufated by reference to the face amount standing to the credit of the relevant account
and, in the case of other financial collateral, be calculated by reference to its market value at
the time of appropration as determined (after appropnation) by the Collateral Taker by
reference to a public Index or other applicable generally recognised source or such other
process as the Collateral Taker may select, including a valuation carmed out by an
independent firm of accountants or valuers appointed by the Coliateral Taker.

The Collateral Taker will account to the Collateral Provider for any amount by which the value
of the appropnated Charged Property exceeds the Secured Sums then due and the Collateral
Provider shall account to the Collateral Taker for any amount by which the value of the
appropriated Charged Property 1s less than the Secured Sums then due

The Collateral Provider agrees, for all purposes of the Finanaa! Collateral Regulations, that
the method of valuing Charged Property under clause 11 2 1s commercially reasonable

FURTHER ASSURANCE

The Collateral Provider shall on demand by the Collateral Taker in writing execute and delver
to the Collateral Taker at the cost of the Collateral Provider and in such form as the Collateral

Taker may require

(a}) a legal assignment over all or any money standing to the credit of any Cash
Collateral Account,

(b) where any Charged Property ts situated outside England and Wales or where title to

5(20)
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it 1s evidenced by entries in a register or account matntained by or on behalf - 1
intermediary outside England and Wales, such mortgage, pledge, fixed charge or
other secunty under the law of the place where the Charged Property Is situated as
the Collateral Taker may require, and

(c) such other documents as the Collateral Taker may in its discretion think fit furt ~r
to secure the payment of the Secured Sums or to perfect this Deed, or to vest ttie
to any Charged Property 1n itself or any purchaser

INDEMNITY

The Collateral Provider shall indemnify the Collateral Taker fully against all Liabilities which
the Coliateral Taker may incur in consequence of anything done or purported to be done by
or on behalf of the Collateral Taker under or in connection with this Deed or in exercise of
any nights or powers conferred on the Collateral Taker by this Deed, except If and insofar as
any such Liability results from the Collateral Taker's own proven neghgence, wilful default or

fraud

INTEREST ON OVERDUE AMOUNTS

Any overdue amount secured by this Deed shall carry interest at the rate and in accordance
with the terms applicable under Sections 10 5 1 and 10 5 3 {Interest) of the Clearing Rules
Such interest shall be payable on demand by the Collateral Taker

CURRENCY INDEMNITY

If, for any reason, any amount payable to the Collateral Taker by the Collateral Provider
under this Deed 1S paid or recovered in a currency other than that 1n which 1t 1s required to
be paid, then, to the extent that the payment to the Collateral Taker falls short of the
amount payable in the contractual currency, the Collateral Provider shall fully indemnify the
Collateral Taker on demand for such shortfall

PROTECTION OF THIRD PARTIES

No person {other than the Collateral Provider) dealing with the Collateral Taker shall be
concerned to enqurre whether any of the powers it has exercised or purported to exercise
under this Deed has arisen or become exercisable, or whether the Secured Sums remain
outstanding, or whether any event or cause has happened to authorise the Collateral Taker
to act or as to the propriety or validity of the exercise or purported exercise of any such

power
PROTECTION OF THE COLLATERAL TAKER

The Collateral Taker shall not be hable to the Collateral Provider for any Liability which arnses
out of the exercise or the attempted or purported exercise of, or the fallure to exercise, any
of the Collateral Taker's powers under this Deed, except if and insofar as such Liability
results from its own proven negligence, wilful defauit or fraud

The Collateral Taker shall not be lhable for any loss sustained by the Collateral Provider in
consequence of the exercise of the Collateral Taker's rights under thus Deed, including any
loss of interest caused by the determination before maturity of any deposit comprised in the
Charged Property or by the fluctuaticn In any exchange rate at which currency may be
bought or sold by the Collateral Taker

POWER OF ATTORNEY

For the purposes of securing the interest of the Collateral Taker in the Charged Property and
the performance of its obligations to the Collateral Taker, whether under this Deed or
otherwise, the Collateral Provider irrevocably and by way of secunty hereby appoints the
Collateral Taker to be its attorney {(with full power to appoint substitutes and to sub-
delegate, including power to authorise the person so appointed to make further
appointments, in both cases, with regard to all or any part of the Charged Property)} on
behalf of the Collateral Provider and in tts name or otherwise

(a) to execute any document or do any act or thing which the Collateral Taker or such
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substitute or delegate may, in its discretion, consider appropriate in connection with
the exercise of any of the powers of the Collateral Taker or which the Collateral
Provider 15 obliged by the Collateral Taker to execute or do, whether under this
Deed, the Clearing Rules, the Account Holder's Agreement or otherwise, and/or

(b) te act on behalf of the Collateral Provider with full authonty to communicate with
the Account Bank 1n all matters relating to the Charged Property and, without
hmitation, to send and receive messages and instructions on behalf of the Collateral
Provider with respect to the Charged Property and to make any transfer of funds to
or frem any Cash Collateral Account and to use the money for the time being
standing to the credit of any Cash Collateral Account for the purposes of paying
Secured Sums when due and/or holding cash collateral to cover payment of such

Secured Sums

The power of attorney contained in clause 18 1 shall be exercisable by the Collateral Taker at
any time or times as the Collateral Taker thinks fit in its discretion {without the necessity for
any Default Event or any other condition having been fulfilled first) and shall continue n
force until the Security Interests constituted by this Deed are absolutely and unconditionally
released in wnting by the Collateral Taker

EXPENSES

The Coliateral Provider shall resmburse or pay to the Collateral Taker on demand (on the
basis of a full iIndemmnity) the amount of all costs and expenses (including tegal costs and VAT
thereon) incurred by the Collateral Taker in connection with the exercise, or the attempted
or purported exercise, by or on behalf of the Collateral Taker of any of its powers under this
Deed or any other action taken by or on behalf of the Collateral Taker with a view to or in
connection with the recovery of the Secured Sums, the realisation of the charges contained
in this Deed, the preservation of the Charged Property or any other purpose contemplated in

this Deed

SET-OFF

wWithout prejudice to its other rights under this Deed and as a separate and independent
stipulation, the Collateral Provider agrees that any money from time to time deposited or
paid by the Collateral Provider with or to the Collateral Taker {including any Cash Collateral}
and any payment obligation or the value of any delivery obligation owed by the Collateral
Taker to the Collateral Provider (If it 1s the Account Holder) may, at any time without notice
to the Collateral Provider, be applied and set off in or towards the discharge of the Secured
Sums or such part of them as the Collateral Taker may select, regardless of the place of
payment, delivery and/or currency of the obligation

The Collateral Taker may make any currency conversion necessary to give effect to such set-
off If any abligation 1s unhguidated or unascertained, the Collateral Taker may set off an
amount estimated by it in good faith to be the amount of that obligation The Coliateral
Taker will endeavour to notify the Collateral Provider following the exercise of any such night
of set-off but any failure to do so will not affect the validity of such nght or its exercise

ASSIGNMENT BY THE COLLATERAL TAKER

Upon the Collateraf Taker (the "“assignor Collateral Taker"} ceasing to be the central
counterparty of the Clearing System and another person {the "assignee Collateral Taker")
taking over such role as central counterparty of the Cleanng System, all nghts, interest and
benefits under or in this Deed and all nights, interest and benefits under or 1n any notice (and
its acknowledgement) delivered by the Collateral Prowvider to the Account Bank as
contemplated in clause 3 1 shall be deemed automatically assigned by the assignor Collateral
Taker to the assignee Collateral Taker

The Collateral Provider will promptly execute any documents and/or take any steps
reasonably requested by the assignor or assignee Collateral Taker te effect any assignment
permitted by this clause 21, including without limitation executing and delivering a notice in
matenally the same form as set out in Schedule 4 to the Account Bank
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There 1s no kmit to the number of assignments that may take place pursuant to t'w '
21

THIRD PARTY RIGHTS

Pursuant to the Contracts (Rights of Third Parties} Act 1999, all protections confeire .,
clause 16 on a third party shall be directly enforceable by it An assignee Collateral Tl
shall be entitled to enforce the terms of this Deed including without himitation the ter 37

clause 22 2

Save as otherwise expressly provided in clause 22 1, no person other than a party to this
Deed shall have any night by virtue of the Contracts (Rights of Third Parties) Act 1999 to
enforce any term (express or implied) of this Deed

The Collateral Taker and the Collateral Provider may by agreement vary any term of this
Deed {including this clause 21) in accordance with clause 25 4 without the necessity of

obtaining any consent from any third party
DETERMINATIONS AND DISCRETIONS

Any certification or determination by the Collateral Taker of a rate or amount under this
Deed shall, in the absence of manifest error, be conclusive and binding on the Collateral

Provider in respect of such rate or amount

Any discretion, power or right conferred on the Collateral Taker by this Deed to make or vary
any determination or to give any approval or to decide any matter or to form any opinion or
judgment shall be construed to be a discretion, power or nght exercisable by the Collater al
Taker, 1n 1ts sole and unfettered discretion, at any time and from time to time

TERMS APPLICABLE IF THE COLLATERAL PROVIDER IS NOT THE ACCOUNT HOLDER

The terms set out in Part 2 of Schedule 2 apply if the Collateral Provider I1s not the Account
Holder, and shall have precedence over the remainder of this Deed in case of conflict

DISCHARGE

Any settlement or discharge between the Collateral Taker and the Collateral Provider in
respect of the Secured Sums shall be subject to the condition that no security or payment to
the Collateral Taker by the Collateral Provider or any other person shall be avoided or
reduced by virtue of insolvency law or otherwise

If any such secunty or payment shall be so avoided or reduced, the Collateral Taker shall
nevertheless be entitled to recover the full value or amount of it subsequently from the
Collateral Provider and to exercise ts rights under this secunity as if such settlement or

discharge had not been effected
FORBEARANCE, SEVERABILITY, VARIATION, REGISTRATION

No fatlure to exercise and no delay on the part of the Collateral Taker in exercising any nght,
remedy, power or privilege under this Deed and no course of dealing between the parties
shall be construed or operate as a waiver of that right, remedy, power or privilege, nor shall
any single or partial exercise of any right, remedy, power or privilege preclude any other o)
further exercise of it or the exercise of any other nght, remedy, power or privilege,

The nghts and remedies provided by this Deed are cumulative and are not exclusive of any
nghts or remedies provided by law

If any provision of this Deed 1s held to be tllegal, nvalid or unenforceable in whole or in part,
this Deed shall continue to be valid as to its other provisions and the remainder of the

affected provision

8(20)




264

265

27.

28.

281
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28 3

284

No vaniation, supplement, deletion or replacement of or from this Deed or any of its terms
shall be effective unless made in writing and signed by a duly authorised representative on

behalf of each party

The Collateral Taker may, without reference to the Collateral Provider or Account Holder,
take any step to register this Deed with any registry or governmental authority in any
junsdiction, including registering this Deed against the Collateral Provider and/or Account
Holder at the companies registry in England and/or such other similar registration as the
Collateral Provider and/or Account Holder's home junisdiction may require Each of the
Account Holder and/or the Collateral Provider undertakes to do all such acts and to execute
all such documents as the Collateral Taker may reasonably require n relation to the

foregoing

DEMANDS, NOTICES, ETC

Unless as speafically set out in this Deed or provided for in the Clearing Rules, any demand
ar notice to the Collateral Provider under this Deed shall be effective only If made in writing
by an officer of the Collateral Taker and communicated to the Collateral Provider in

accordance with the Clearing Rules
GOVERNING LAW AND JURISDICTION

This Deed and all non-contractual obligations arising out of or i connection with 1t shail be
governed by, and construed 1n accordance with, English law

The English courts shall have exclusive jurisdiction to settle any claim, dispute or difference
whuch may anse out of or in connection with this Deed

Clause 28 2 shall not hmit the right of the Collateral Taker to take proceedings against the
Collateral Provider in any other court of competent junisdiction nor shall the taking of
proceedings 1n one or more jurisdictions preciude the taking of proceedings by the Collateral
Taker in any other junsdiction, whether concurrently or otherwise

The Collateral Provider irrevocably waives any objections on the ground of venue or
inconvenient forum or any similar grounds and irrevocably agrees that any judgment in any
proceedings brought in any court referred to in this clause 28 shall be conclusive and binding

and may be enforced in any other jurisdiction

THis DeEep has been executed by the Collateral Provider as a deed and signed by the Collateral
Taker and the secunty hereby constituted shall be created and take effect on the date stated on
the execution page of this Deed as being the date on which 1t 1s accepted and signed by the

Coliateral Taker
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WORDS AND PHRASES

Account Bank

Account Holder

Account Holder's
Agreement

Automatic Insolvency Event

Business Day

Cash Collateral

Cash Collateral Account

Charged Property

Clearing Agreement

Clearing Rules

Clearing System

Collateral Taker

COPYRIGHT ® NORD POOL SPOT AS

SCHEDULE 1

Interpretation

means the bank approved by the Collateral Taker for the purpuse
of holding any Cash Collateral Account, and includes
successor

means the Collateral Provider or, If different, the person named
in Part 1 of Schedule 2

means the agreement(s) (including the Clearing Agreement) for
the time bemng In force between the Account Holder and the

Collateral Taker

means the occurrence of any one of the following Iin relation to
the Collateral Provider (1) the appointment of an administrator,
provisional hquidator or hgudater, (1) the making of a winding
up order, (in) the passing of a resolution for a voluntary winding
up {except for the purpose of a consolidation, amalgamation or
merger while solvent); (iv) the appointment of a recewver over
all or substantially all of its assets, or (v) the taking of any step
or proceeding or the making of any court order 1n any applicable
junsdiction outside England and Wales which has a substantially
similar effect to any of the foregoing

means a day (other than a Saturday or Sunday) on which banks
1 London are generally open for business

means at any time the aggregate of the credit balances of each
Cash Collateral Account

means each and any account(s) now or tn the future opened or
maintained at an Account Bank (pursuant to clause 5 2) for the
purpose of holding money and/or interest charged by the
Collateral Provider under this Deed, including in each case such
account as redesignated and/or renumbered from time to time

means the property, assets, rnights, interests and benefits of the
Collateral Provider from time to time comprised in or subject to
the Secunity Interests constituted by this Deed, including the
Cash Collateral and, unless the context otherwise requires,
inciuding the money for the time being standing to the credit of
any Cash Collateral Account, and references to the Charged
Property include references to any part of it

means any agreement for the time being In force between the
Collaterat Taker and the Account Holder relating to its
participation in the Clearing System

means the Clearing Rules established by the Collateral Taker
which are from time to time in force tn relatton to signatories to a
Clearing Agreement and their parttctipation in the Clearing
System

means the clearing operations of the Collateral Taker acting as a
central counterparty for transactions and the related services
provided by it pursuant to the Cleanng Rules

includes any transferee or successor (whether immediate or
dernvative) of the Collateral Taker and any company with which it
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Deed

Default Event

Excess Collateral

Financial Collateral
Regulations

intermediary

Liabilities

powers

Secured Sums

Security Interest

may amalgamate

means this Deed, including its Reatals and Schedules and the
notices given pursuant to this Deed, as amended 1n accordance
with its terms from time to time

has the meaning given to it in the Clearing Rules

means at any time any Cash Collateral which, when added
together with other Collatera! provided by or on behalf of the
Account Holder, exceeds the Collateral required to be
maintaned by the Account Holder pursuant to the provisions
relating to Collateral Calls set out in the Clearing Rules

means the Financial Collateral Arrangements (No 2) Regulations
2003

has the meaning attnbuted to it by regulation 3 of the Financral
Collateral Regulations

includes any hability, damage, loss, cost, claim or expense of
any kind or nature, whether direct, indwect, special,
consequential or otherwise

means, 1n relation to the Collateral Taker, 1its powers, discretions
and nghts under this Deed or any other document or under
general law

means the oblgations, money and lhiabiities which the Collateral
Provider covenants 1n clause 2 to pay or discharge to the
Collateral Taker (for the avoidance of doubt, including its
successor n title or permitted assignees such as the assignee
Collateral Taker as defined 1n clause 21) and references to the
Secured Sums include references to any of them

means

(a) any mortgage, charge, pledge, assignment (whether or not
expressed to be by way of secunty), hypothecation, hen,
encumbrance or other prnionty or security interest
whatsoever, howsoever created or ansing,

(b) any deferred purchase, title retention, trust, sale-and-
repurchase, sale-and-leaseback, hold back or "flawed asset"
arrangement or right of set-off,

{c) any other agreement or arrangement whatsoever having the
same or a sumlar commercial or economic effect as

security, and

any agreement for any of the foregoing

PRINCIPLES OF INTERPRETATION

1 Words and phrases defined and principles of interpretation provided for in the Clearing
Rules shall, unless the context otherwise requires or unless otherwise redefined or provided
for herein, have the same meaning and shall apply (as the case may be) in this Deed

2 Any reference to this Deed or to any agreement or document shall be construed as a
reference to this Deed or such agreement or document (including theirr respective
Schedules) as the same may from time to time be amended, varned, supplemented,
novated, replaced or restated and shall include any document which 1s supplemental to, or
Is expressed to be collateral to, or is entered into pursuant to or in accordance with the

terms of, this Deed or (as the case may be) such agreement or document

COPYRIGHT ©® NORD POOL SPOT AS
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Unless otherwise stated, all references in thus Deed to laws or regulations are to English laws and
requlations

References to any party shall be construed to include that party's respective successors In title ind
permitted assignees
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SCHEDULE 2
PART 1
Particulars of the Account Holder if different to the Collateral Provider

Name: Registered address and registered number: Place of incorporation:

[The terms of this Schedule 2 are not applicable unless this text bracket has been replaced oy
alternate text identifying the applicable Account Holder as set out above, ref also clause 23 of the

Collateral Security Deed)

PART 2
Terms applicable if the Collateral Provider is not the Account Holder

1 The Coliatera!l Taker shall have the nght, from time to time and at any time, without affecting
its nghts under this Deed, to grant, vary, renew, increase, determine or refuse credit facilities
or accommodation to the Account Holder, or to compound with or give time for payment or
any other indulgence to the Account Holder or any co-surety or other person, or to make any
arrangement, compromise or settlement with any of them, or to take, hold, modify, exchange,
release, abstain from perfecting or enforcing any secunty, guarantee, indemnity or other
contract or to discharge any parties to it, or to realise any security in such manner as the
Coliateral Taker may think fit, or to make any concession or do or omit or neglect to do
anything whatever which, but for this provision, might operate to exonerate or discharge the
Collateral Provider from any of its obligations under this Deed (except for a specific written
release given by the Colateral Taker of such obligations)

2 As a separate and independent stipulation, the Collateral Provider agrees that all Secured
Sums which may not be recoverable from the Account Holder by reason of any legal hmstation,
disability or incapacity or want of powers of the Account Holder or any irregular or improper
purported exercise of such powers or any other fact or circumstance, whether known to the
Collateral Taker or not, shall nevertheless be recoverable from the Collateral Provider as sole
or principal debtor and the money and interest charged by this Deed shail stand as primary
and not collateral secunty to the Collateral Taker for the payment of all such Secured Sums

3  For s0 long as any Secured Sums remain unpaid, the Collaterat Provider shall not

{a) take any steps to enforce any rnight or claim against the Account Holder in respect of any
money charged by the Collateral Provider to the Collateral Taker under this Deed,

(b) be entitied to share in or take the benefit of any security held by the Coilateral Taker or
any dividends, compositions or money recoverable by the Collateral Taker from the
Account Holder or any other person,

{c) be entitled to take or enforce any secunty against the Account Holder or any co-surety i
competiion with or in priority to the Collateral Taker,

(d) exercise any other right or remedy which may accrue to the Collateral Provider in respect
of any such money charged by the Collatera! Provider to the Collateral Taker

4. In the event of the insolvency of the Account Holder, all Secured Sums (including any hability
to pay interest) shall be deemed for the purposes of this Deed to continue due, owing and
accruing and all Secured Sums shall be deemed to continue outstanding until actually satisfied
in full as If the insolvency of the Account Holder had not occurred The Collateral Taker shall
be at liberty, notwithstanding payment to it by the Collateral Provider or any other person of
any part of the Secured Sums or any release, settlement, discharge or arrangement made or
gwven by the Collateral Taker, to rank as a creditor and prove in the Account Holder's
lrquidation for the full amount of its claim, and the Collateral Taker may receive and retain the
whole of the dividends to the exclusion of the Collateral Provider's rights (if any) m
competition with the Collateral Taker until its claim against the Account Holder s fully
satisfied
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5 If the Account Holder 1s a partnership, unincorporated body, association, trustees or joint
obligors, this Deed shall remain effective notwithstanding any change n their composition,
name or style, and shall continue to secure all money and liabilities due, owing or incurred to
the Collateral Taker by the person or persons from time to time constituting such partnership,
umncorporated body, association, trustees or joint obhgors
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SCcHEDULE 3!
Form of notice to be served on the Account Bank from the Collateral Provider

[on letterhead of Collateral Provider]

[Insert name of Account Bank)
[Insert Address]

For the attention of [asert name)

[tnsert place and date]

Dear Sus

AccounT [INSERT CaSH COLLATERAL ACCOUNT NUMBER({S)} AND SORT CODE(S)] (THE "CasH COLLATERAL
AccOouNT") - COLLATERAL SECURITY DEED BETWEEN [NaME OF COLLATERAL PROVIDER] (THE "COLLATERAL
ProviIDeER") AND NorD PooL SrpoT AS (THE "COLLATERAL TAKER™)

1 We refer to a notice of release dated on or about the same date as this notice sent from
NASDAQ OMX Stockholm AB to you (the "Notice of Release") reiating to account number
{insert Cash Collateral Account number and sort code(s)] (the "Cash <Collateral
Account")

2 "Effective Date” when used in this notice shall have the same meaning given in the Notice
of Release (1e 1 October 2014 or such other date as NASDAQ OMX Stockholm AB may
notify you i writing at least 14 days before (but not counting) such date)

3 This notice constitutes notice to you that on the Effective Date, pursuant to a “Collateral
Security Deed” entered into between us and the Collateral Taker and which will be dated on
the Effective Date (the “Collateral Security Deed”) we will assign to the Collateral Taker
by way of fixed charge our rights, title and interest in and to all money from time to time
standing to the credit of the Cash Collateral Account, together with all interest accruing

thereon

4 On or after the Effective Date, we and/or the Collateral Taker may deliver to you a further
notice of security to confirm the execution of the Cellateral Security Deed and the creation

of secunty under it

5 We hereby irrevocably and unconditionally instruct and authornse you (notwithstanding any
previous Instructions which we may have given you to the contrary) with effect on and
from the Effective Date

(a) to disclose to the Collatera! Taker without any reference to or further authority from
us and without any enquiry by you as to the justification for such disclosure, such
information relating to the Cash Collateral Account and the amount from time to
time standing to its credit as the Collateral Taker may, at any time and from time
to time, request you to disclose to it,

(b) at any time and from time to time upon receipt by you of instructions from the
Collateral Taker, to pay to the Collateral Taker (or as it may direct) all or any of the
money standing to the credit of the Cash Collateral Account and generally to act in
accordance with such instructions n relation to the Cash Collateral Account, without

! Note Following the execution of the Collateral Secunty Deed and as per clause 3 2 of the main terms of the
Collateral Secunty Deed, the Collateral Prowvider shall create a letter addressed to the Account Bank based
exactly on this Schedule 3 form (excluding the headers and footers of this form and deleting brackets etc),
using appropriate data to fill in any spaces left blank or in brackets The letter shall be printed the letterhead
paper of the Collateral Provider, and the onginal hardcopy sent to the Account Bank so that the Account Bank
signs the acknowledgment and returns it to the Collateral Taker
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12.

any reference to or further authonty from us and without any enquiry by you as o
the justification for such instructions or their validity,

(c) to comply with the terms of any instructions in any way relating or purporting to
relate to the Cash Collateral Account which you may recetve at any time and -
time to time from the Collateral Taker without any reference to or further autt.
from us and without any enquiry by you as to the justification for such notice,
statement or instructions or its or their vahdity, and

(d) not to act upon our instructions with regard to the Cash Collateral Account unless
the Coltateral Taker confirms those instructions to you

With effect on and from the Effective Date

(a) Instructions and requests from the Collateral Taker pursuant to this notice may be
given to you, and acted and relied upon by you, under this notice In connection
with the Cash Collateral Account by SWIFT MT 101, 940, 941 or 942 type messages
{as applicable) or such other SWIFT message type as the Collateral Taker deems
appropnate, pursuant to the arrangements for the time being in force between you
and the Collateral Taker or its bankers for the transmission and receipt of SWIFT
messages, and without any reference to or authonty from us Upon receiving
instructions pursuant to this notice you shall have no obligation to make any
enquiries whatsoever as to the justification, validity, contents or otherwise of any
such instructions including, without limitation, any enquiry as to whether any
security interest of the Collateral Taker has become enforceable or whether the
terms of any agreement between us and the Collateral Taker (including the
Collateral Secunty Deed) have been complied with Until such time as the
Collaterat Taker notifies you otherwise by wirtten notice from any authorised
signatory of the Collateral Taker, the Collateral Taker may communicate its SWIFT
messages through Nordea Bank Finland Plc London Branch, SWIFT NDEAGB2LXXX
acting on behalf of the Collateral Taker

(b) We shall on demand at any time indemnify and hold you harmless against any
claim, action, damages, loss, liability, cost or expense (including reasonable legal
fees) (together “Losses”) incurred or suffered by you in connection with this notice
or the Cash Collateral Account or incurred pursuant to any mstruction given to you
by the Coltateral Taker under this notice (but excluding any Losses arnising from to
the Bank's wilful misconduct or gross negligence} This indemnity shall survive the
termination of the Collateral Security Deed

In this notice "SWIFT" means The Society for Worldwide Interbank Financal
Telecommumcation (or any successor provider aof such telecommunication services)
References to any type of message transmitted through SWIFT shall include such type of
message as modified, replaced and/or renumbered by SWIFT from time to time

We hereby watve in your favour for ail purposes of this notice any duty of confidentiality
which you may now or in the future owe to us 1n connection with the Cash Collateral

Account

We shall ensure that the Collateral Taker notifies you if the Collateral Secunty Deed 1s
terminated and request that the Collateral Taker releases you from the obligations
contained in this notice and any acknowledgement that you sign

The 1nstructions and authonisations contained in this notice shall remain in full force and
effect until we and the Collateral Taker together give you notice in writing revoking them

Thus notice and all non-contractual obligations arising in any way out of or in connection
with this notice shall be governed by, construed and take effect In accordance with, English

law

Please will you acknowledge receipt of this notice and confirm your acceptance of the
instructions and authorisations contained in 1t by either
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(a) signing the form of acknowledgement below and delivering the hardcopy - .
It to the Collateral Taker, and providing to the Coliateral Taker appropriate evidenc e
of the due authonty of the person(s) signing the acknowledgement on your v,
or

{b) sending the form of acknowledgment below by SWIFT to the Collawr

Nordea Bank Finland Plc London Branch - SWIFT NDEAGB2LXXX

For and on behalf of
[Insert full name of Collateral-Provider]

(stgn)
(name)

(title)
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Acknowledgement from the Account Bank

We hereby acknowledge receipt of the notice of secunty dated [date] from [name of collatera!
provider] to us relating to account number [insert Cash Collateral Account number and sort
code(s)] (the "Notice") and, with effect on and from the Effective Date, agree with the Collateral
Taker that (1) we accept the instructions contained n the Notice and undertake to act in
accordance and comply with the Notice, (n} we have not received notice of any competing interest
of any third party in the Cash Collateral Account, (in) we have neither claimed or exercised nor will
claim or exercise any secunty interest, lien, set-off, counterclaim or other nghts in respect of the
Cash Collateral Account or funds in it/fthem, (iv} we shall not permit any amount to be withdrawn
from the Cash Collateral Account without the prior written instructions of the Collateral Taker, and
(v) we shall not make or permit any changes to the setup of the Cash Collateral Account to be
made (including account numbers and designation) without the prior written consent of the

Collateral Taker

The SWIFT detatls for the Cash Collateral Account are as follows

Bank [***]
Branch [***]
SWIFT [***]
Account name [***]
Account number [***]

Customer reference {Insert name of Account Holder}

Without prejudice to the provisions of the Collateral Securnity Deed and except as set out in the
Notice, any general communication to us in relation to any Cash Collateral Account maintained with

us may be directed to
Name/department:
Telephone:
Fax:

E-mail:

This acknowledgment (s governed by English law and we hereby submit to the exclusive jurisdiction
of the courts of England

2For and on behalf of
[name of account bank]

[Insert full name of person signing]
[Insert full title of person signing]

Dated 2014

2 Signature block not needed when acknowledgment sent by SWIFT
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SCHEDULE 4

Form of Assignment Notice

Date [insert date]
To [insert name of Account Bank]

From [Insert name of assignor Collateral Taker] {the "existing Collateral Taker")

and

[Insert name of assignee Collateral Taker] (the "new Collateral Taker")

Collateral Security Deed dated [insert date] (the "Collateral Security Deed") between [ insert
name of the Collateral Provider ] (the "Collateral Provider") And Nord Pool Spot AS

Terms defined in the notice dated [ ] from [insert name of the Collateral Provider] to you (the
"Notice") have the same meaning In this assignment notice unless given a different meaning 1n this

assignment notice.

On [ ] (the "Effective Date"), the existing Coliateral Taker ceased to be the cleaning house and
central counterparty of the N2EX clearing system and the new Collateral Taker tock over such role
as clearing house and central counterparty of the N2EX clearing system, as a result of which,
pursuant to the terms of the Collateral Secunty Deed, the secunty constituted or evidenced by the
Collateral Security Deed and all of the present and future nights (mcluding any rights that had
accrued as at the Effective Date) constituted by the Notice (and your acknowledgment of the
Notice) were assigned by the existing Coilateral Taker to the new Collateral Taker

As a result of the foregoing, on and from the Effective Date all references in the Notice (and your
acknowledgment of the Notice) to the "Collateral Taker" shall be deemed to be references to the

new Collateral Taker

ExecuTep by EXECUTED by

[Insert name of existing Coltateral Taker] [Insert name of new Collateral Taker]

acting by acting by
(sign} (sigin}
(name) {name}
(title) (titie)}
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COLELATERAL SECURITY DEED

EXECUTION PAGE OF COLLATERAL SECURITY DEED

ExEcUTED as a Deed by

SHELL ENERGY EUROPE LIMITED, ACTING THROUGH ITS AGENT SHELL INTERNATIONAL TRADING AND SHIPPING COMPANY

LiITED
acting by
(sign)
(name)
Director/Attorney

Or

-(Srgn)

S\LGU(% ‘Qr‘-"ichf\:" (name)

Director

AccepTeED on thus date 1 OM 101‘1"

EXecUTED as a Deed by
Norpe PooL SpoT AS
acting b

(sign)

QRD POOL SPQT AS

Hans Randen (name)
Attorney
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Kiea T PATE- (name)

G .-
O ...

Witness

{sign)

(name)
Director/Secretary

- (s1gn)

A ngE ) W EJE {name)

N ol Spot AS
{address)

Witness

(occupation)}
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