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Registration of a Charge

Company Name: ADVANCED SCAFFOLDING LIMITED
Company Number: 04160887

Received for filing in Electronic Format on the: 13/05/2022 XB3WEL7E

Details of Charge

Date of creation:  06/05/2022
Charge code: 0416 0887 0002
Persons entitled: GLAS TRUST CORPORATION LIMITED (AS SECURITY AGENT)
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GATELEY LEGAL

Electronically filed document for Company Number: 04160887 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4160887

Charge code: 0416 0887 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 6th May 2022 and created by ADVANCED SCAFFOLDING

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 13th May 2022 .

Given at Companies House, Cardiff on 16th May 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Com panleS House THE OFFICIAL SEAL OF THE

REGISTRAR OF COMPANIES




BEECHBROOK oty

DATED éj ﬁ{({,@% 2022
U

(1)  SEAN DOYLE GROUP UK LIMITED AND THE OTHER
COMPANIES LISTED IN SCHEDULE 1

(2) GLAS TRUST CORPORATION LIMITED (AS
SECURITY AGENT) /

DEBENTURE

429808181
EXECUTION COPY
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PARTIES
{11 “mﬁ GQ&!PA?&EES L&STEQ N 8CH£9ULE 1 {me Ongimi ﬁammnmﬁ}, amﬁ

(2} QLAS TRUST GQRF‘QRR‘?EQN L!ME?EL‘I a limited  liability “cornpany mmr;mraﬁeﬁ and
' registered in England and Wales {registered number’ 07927175) whose registered office i ig at
55 Ludgate Hill, Level 1 West, Lfsndcn EC:AM TJWas sec:umy ag&nt for the Secured Partses :
(thﬂ Security Agant)

_:_ET I8 AGREEB
_ . _ﬁEFiﬁi‘f!ﬁ)ﬂﬁ AND lﬂ'f&ﬂ?ﬂﬁ?&?lﬂﬁ
gk = -in this f:ieed fhe f{) awmg éaﬁmtiﬁﬂﬁ a;sp!y

Aﬁmimstrater ' ' _
| any person apgscmt&ﬁ to’ be im admsmstraiar z}f a Cempany ﬁznﬁer Schesﬁu e B1 inscivem;‘y g
ﬁsct

' Amendment and Raatat&mam Agmem&nt ' o
the deed of amendment. and restatement entered into on f)r‘ abaut the date of th:s deed-
_ between the parties to the. %‘-‘ac;iaty Agreement

' -Authﬁnsation o
any authorisstion, cans&nt apprﬁva! reﬁoiuimn, hcence examptmﬁ ﬂmg, notansatsen or
'mgisiraﬁcm : _

_ Bank Accounts ' _
 inrelationtod Camgany all sis ammaats {he ﬁ t}y itor hy any. trusise m“ nominee {m its- behaéf}
. with-any bank, financial institution or other person together with all sub-accounts, additions to
“or sub-divisions, renewals or replacements of those accounts {in whatever aufrancg} including’
~any account specified in Part 3 of schedvie 5or ;sted asa ’Baﬁk Acc:sunt‘ m any. Securﬂ:yl '
Access:m Deed; R . _ _ _

ﬁiuckeﬂ &cununts . '
_any Bank Account specaﬁed in Part. 1 of schedufe 5 or. hsted as a ‘Bioc:ked Accmunt' i any-
“Security Accession Deed, and any other Bank Account deﬁlgnated a'Blocked Account by'the
. relevant Company - and the Security Agent (ar, following an Event of Default, by the Secunty.
" Agent alone) together with all sub-accounts, additions to of sub- drvssmﬁs rengwals. m‘
mpiacements of those af::{:ounts {in whaiever currency)

' 'ﬁﬂsimss Day
has the: maamng gweﬁ m iha ?acztf!y Agmamem

"ﬁi‘:arge& Assatﬁ : ' :

in relation to a Company, a ﬁ ;ts pmperi:y and asseﬁa which are, ar are antemﬂeé or expressed.
" o be, subject to any Security tnterest s:rﬁzaied by this deed {and r&famm% to the Chargad
o Assets inclutes any‘ part of tham) : : : :

ﬂlalm . : :
‘any action; preceedmg, ﬂght claum ar demand of any. natw"a whather actuai o mnimgent or
-atherw;se .

-Qam;:amax '
thie Original Comparies anrﬁ any ethar mmpany which gramt&: ss&cuﬁty aver :ts assezs in fa‘sfeur-
‘ofthe Secuﬂty &genﬁ hy &xaﬁuﬁng & S&ﬁuﬁty Aacess;an ﬁeeﬁ :

- {:aﬁéxﬁﬁms _
_ 'i‘ga’s the maanmg given to zhm termy il’% iﬁm Fam!zty Agrﬁemeﬂt



Default Rate
Fas the meamﬁg gweﬁ i the Fagility Agmem&ﬂt

ﬁelagate

“any delegate agaﬁt attafrtey ar mmtrustae appﬁmtad hy the Secursty Agent
--Enwmnmﬁnt |
~ “humans, animals, ptants and aii ather hvsﬁg crgamsms inciudi ng tha amf&gm systems {}f
~ which: ihey form ;}aft and the follow) ng: ' .

.{a}'-_ a;r {m:‘:iucﬁmg air wgthm s\atumi or manumade structures whéthar atz&m or bei@w

' 'igmurzct}

(b) : -_water (mciudmg tamtcnai caastal and mland Wwaters, water und&r or w:tmn Eand and”

- water in.draing and sewers) anhd:

3 (ﬁé) | _-ja;qd (mc:fudmg fand under water)

Eavimnmanm% Law

- any agzpisaahte fawor reguiatafm wmch f&ia’éeﬁ to:
{a) .'.me_ pjﬁﬁutmn g}r_ﬁmteci;oa_fof the En_mmﬁmmt; g
(b} the 1caﬁd%tiﬁ;"t's of the. wér&;}iaca* of

(’c) . - the generaism handilng storage, use, raiaasa or sprflaga of any substanae Which
alge orin mmbmatlon_w:th any other, is capabie of aauamg harmto the Envnrenment; _

- mﬂiudmg any was’:e‘,

ine re%aimn toa Gnmpany‘ eqm;xmam giani ma::hmery, iﬁﬁ?ﬁ vehmé&s, fam:mre fi tt;ﬁgs.- _
installations, apparatus and other tangible moveable property owned by it (or any frustee or-

- nominee on its behalf); including any part of it and all spare parts, replacements, modifications
‘and -additions and . the  benefit of all manuals, instructions, warranties, licences. and
-mamtenanfse agraememﬁ relatlng to the ﬁquapment L

Event of Dafault

chas the rheaning. Q:Vén in the Factt:ty Agmamant

Exsst&ng E’mherﬁum

the debenture dated 11 Ei‘éaemf}er EQZ%B ami entered info. by Sean ﬁayze i?;mu;z UK Lifdited m' :
favour of the Saeurtty Trustee {and which was acceded to by Advanced Smﬁai{fang Limited
-;wrsi.zam t{} a8 ﬁecuniy accession dem} datad 11 ﬁ&cemher 2020y

Facility. Agm&m&m

thie term loarn facility agi‘éement (msludmg the Conditions mmrporated themm) cmgmai%y dated

11 December 2020 and made between; amongst others, (1) Laois Scaffeidmg Hire Limited as
Botrower, (2) Laois Scaffolding. Hire. Limited ‘and the- other companies named therein as
‘Companies, (3) Beechbrook Capital Ireland Designated Activity cOmpaﬂy as Arranger and.

Agent, (4) Beechbrook freland SME | Designated Activity Company as the Original Lender

(gach.as defined therein) and (5) the Security Agent (as amended, supplemented, extended, N
restated novated and/or mpiamﬁ from time to time, mciucimg ;:sumuanf to tha Amendment am:}_' _
_ Rastatement Agfmment) :

F%nam:& Dociments

) :has the.méaning gwen iri the: Facz fity. Agr%ment

:Financla! Caliaterai

as the meaﬂmg gwen i the Fmancial 66313@3:&& Ragulatxcms




Financial Collateral Regulations _ .
-%hﬂe’ ?éﬁam‘iaﬁ Collateral Arrangements (No 2) Regulations 2003 (812003/322865;

Fixtures = '
all {trade) fixtures amﬁ f‘ttmga and fixed p ant and mach;nery AW oF at any tirmie aﬁer the date
-af thig deed on iha Pramartyg _.

Floating Charge Asset’ '
any: Charged Asset whtch i subject tn the fiuatmg charge f:reated by thtﬁ deed

'-Gmup .
" has the meanmg gwen i the Fa{: izty Agraemeﬁt

“Indemnifi ied Pariies

EOR ény He&:éi%r-aﬁé.
{e) any i)e%egate
or any of them and any of thear agents; off‘ cers and empioyeeﬁ, o

“Insolvency Act :
the Insoivency Af:;t 1988

_ insaranc& L
in refation toa Company,

_ {a)j Cany 'insuram:a-;}'a:iiaééa i_ri which it ﬁas aiﬁi i‘hféif&&fjﬁf%ﬁ o
(b} any rights in respect of those policies;

itnteﬁefstuai Pmperty .
in relation to a Company,-all its m’tellﬁctuai property ﬂghts oF aquwalem (hﬁid by ;t oF by any
-'trustee: ar naminee o its behalf}, mc:iudmg '

(a) ;patems ut;hty madela trade marks and service marks, busmess hames, domam names‘ '
. rights.in. get-up and trade dress; goodwill-and right to sué for passing off or unfair

‘competition, copyright and ﬁmghbcmrmg and related rights, moral rights, rights in-
‘designs, rtghts in and 1o inventions, plant variety rights, daiabasa rtghts fsghts in

: 'cemputer software am:i mpagraphy r;ghts, '

Aby reg;strataaﬂs and a;&g&&szzattgmﬁ for arsy or aii 0%’ tha reg?siﬁ in {a) above,. iﬁgether with: the
right to apply for registration of and be. gfamed r&&&wats exmnsmns or and ﬁght to
‘Claim pmnty froim ti’sﬁse rights; and ' : :

{'»::}'_ fights io lise and pmﬁasﬁ the confi éent;a%cty of confi darst:ai mfc:rmatsen {including:; km;w?
" how; trade secrets, techrical information, customer and supplier lists) and .any. othar‘
: praprletazy knowiedge or mfa‘:srmatuon of whatever nature and however arising,

ineach’ aase whether mgastarad or umeglstered and iogether with any rlghts ar types e'f
protection of the same or of a similarnature to those listed in (a} (b or {c) above which
subsist or may subsist in the future anywhere in.the world-and in each case for their full. term
(including any reversions or axtenamﬁﬁ} :aﬁd effect {and any mfw&&ca 1o mteliectual
Property mciudes aﬂy pat‘t ef ity; . :

“Lenders -
has Ehe meanmg giverin ti’%s Fatil ity Agz‘eemen%




Losses

any logs, cost; damage, award; charge; penalty. fine, expense or any-other habsiaty which.any -

-of the Indemnified Parties have incurred or suffered, or may, directly or indirectly; incur or
uf?ar mctudmg fegai gsts ami any VAT of similar tax on any of those; | ' |

_LPJ&
the. Law of F’roperty Act 1925

LPMPA -
the Law c}f Praperty (Mm&lianmus va:saons) Ac:t 1954

Mafaria% Centracts _
any -contracts specified in schedule 3 or listed a5 & ‘Mateﬁai Contract’ in any Securty
Accession Dead or e:}iherwma el gnat&tf a ’&#aﬁenai Gan&raci‘ by the relevant f;z}mpany ami'
the Becurity Agent; _

!ﬁat&r;a% Equ;gmsnt o

inretation'to a Company, arsy af its Ecgmpmaﬁt ciesnﬂbaa in m;?*teﬁuiﬁ 4 orlisted a8 ‘Material
iEqmpment inany Security Accession Deed or cfessgnated ‘Material Equrpm&n; by the retevaﬁt
: i;:ampany and the Secunty Agent:

_ Matariai Intellactuai Praparty ' _
Cany Intellectual Prape:‘ty that is, becomes or ss E;kety to bemma material to a Ccmpany s

‘businiess or otherwise dﬁscgnateﬁ 'Matena! Intellectual F’mperty by the relevant: Campany and -
the. Secmnty Agent .

' zi‘éaw Pm;aerty
has the meanmg given m z:iause 101

: 'i‘-‘a:ty :
& party te& this deed;

- Permitted Blﬁpaxai :
© has the mean:ng gavan in the F’acailty Agreement

Permmed $ecurity
~has the meafing given in the Fac;ilty Agraement _

:?mmisas | .
.any building or &f&ﬁtlﬁﬁ onthe Pr%::;wr‘t%

“Prior Charge

-any Security Inferest ﬁe&mrshmﬁ i ssﬁadu le ?’ oF §4steé as a ‘Prior Qharga m ahy Secﬂm‘y
_m:cess:aﬁ Deed; _

zr?e':;:ifn toa C#rﬁ;}any, any of fts freehd& heritable and Eeaseﬁa%& pmperty maiudmg any
' pmperty specified in schedule 2 or-in any. Secunty Accession L‘}%d mgeather with:

&) . the benefit of ai[-ng_;hts; easem_e.ﬁts and pnv:leges_reiatmg to th;a’e pmper_ty;_

i{b) | 'a'f'i"éa\?e'nahfs: givén-%:n'?espzec;t-cf 't'h'at ;‘J'r'dpe_r'iy; -

.{i':;}.f | all ilcem:és tt:a enter or use. iand and

'(&}_- el F’rem:ses aﬁd Fextures on that pr{spt«zﬂy at any time,

' _{éz‘eé_.mferém&s 16 Property includes any part of it};



Receivables
: %ﬂ-reiaﬂaﬁ o a Company:

“Aay. all bmk and c:thar debts and owmg to nt
'(b)_ - allother manetar},f ‘claims of manay due amd meg to st
{cy any rtghis; it mmec;t of any item fistadi m ;}aragra;)h {a) and {b} abeva

| '-;tmt axcsudmg any such debts or ciaemx i reiatmn to ihe B?aa&&ﬁ Ammmts ihe ?v‘fatarsai
Contracts and the Insurance;.

. ‘Receiver :
©any receiver, managar or recewer and manager appamtad under this deed

_ Related R__ights_ P
in connection with any Securities;

(a) al -d’i?id@r’;‘e:iis,-'iﬁterési.a‘nc'f--xﬁztﬁ;er-'dizstﬁbuiémé péid’ or payabie_i'

: .{5_}' ".aH rights, money of ;3}'0;}8{1?? ar::c:mmg or offered af any time’ by way of reé&m;:stzm .
' substitution, axghaage fonugor prafareme zsnder ﬁ;‘itit}rt nghts or athemse and

"(_::-*) any othier rights;

Repeatmg Repmﬁentatmn
has the meanmg gavaﬂ in.the Facility Agreameﬁt

- -$ecurad Liabilities:

{a) . all present and future: gb%;gatims amj sab; ities. (w%xether actual Qf* c;zmtsngerst and_ .
whether owed jointly or severally or in.any other capacity). of any- ﬂampany ia any
Seauree:i F‘arty under the Finance: Documents; aid-

(b) any: amnunts whmh would be inctuded in paragrapﬁ (a} abam hut for any dtscharga
. ngn-provability, unenfarceabuisty o nan«aﬂowabmty of the same in. any msatvency ar
--other pmc:aedmgs .

'Sacumd Partias
.has the meamng gsveﬂ inthe Faci fity Agm&mmt

'Qaaurﬁfas _ PR S L o
in relation to a Gx}mgﬁanyg i il its stocks, shares, loan capital, debentures, bonds, warrants,
coupons - or other securities or investments {whethar or not marketable) (including its
Subsidiary Ehaf‘%} {hﬁiﬁ by it or by any. tmstee or mmmea on its b&haif} t(}g@mef with all.
Related Rights;. - ; '

.Security Accession Dead '
| daed exe:uted by-a: member of the Gmup sub&tantaa!iy in the fﬁrm set aut i schedule Q

$a¢ur;:y ?mangiai ﬂaiiateral Arrangamaﬁf
has the meaning’ gsven m the Fmama Collateral Reguiaimns

S&Gﬂrity i!‘!tﬁrﬁ&i _ ' '

‘@ mortgage, charge, piazjge trust, asszgnmerai by way af sec:un{yi len, hy;x;themnm orother
--ancumbrance, arrangement or security interest securing any ab&sgattan of-any person arany
other agreement or arrangement. havmg a girmilar effee:t or any title ratentmrs ngﬁts or sat—oﬁ‘
-raghts createci by agreement o
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:_? ;4:. :

_.55::13!;&3;* Period

the period begmmng on the date of this deed and ending oh the date on thh all the Secwed

) i.kabaistseﬁ have been unsaﬁifsimmiiy arﬁé srrevacabfy pasd and éssaﬁarg%? in fu!i

-Sﬁhsxmaryf _
-has the: meanmg g;wn in the Famt@ty Agraament

-.$ubsidiary Shares

in relation 1o & Conipany; any of ris Saauruteas ﬁescmbee& in schadulea 6 or Iusted A% 'Subs;daary-
Shares' in any Security Accession Deed’ and any other Securities. awned by it (or held by any
trustes or nominee on ats bahatf) m &ny of 1t5 Subsrduanes it each case mf:iudmg aEE Re ated_

: nghis

Tax -

.'any tax iavy, ;mgasﬁ d;ﬁy ar other aharge or wsﬁhhai&mg e:xf #@ mmﬁar naiure {sncéudmg any :
- penalty orinterest payabie in mana@fsan with any failure o ﬁ&y of any. daéay i paying. aﬂy of
; 'iham} _ . _

' “{hirﬁ Parties Act :
-the Cantracts (R:thS of Thtrd P‘&mas} Act 1Q99 and

VAT

- value. added tax: ;:mvaded fezr in. the Vafue Added Tax Act 19@4 and any ether Tax ofa s:msiar
'natur&

) E’;apntahsed terms def‘ﬂaﬁ inthe ?aml;iy Agreemem i'sa\fe ihe same meamng in ‘Ihls d&ed-

unless expressly defined iri-this deed.

: %&aﬁmtﬁsﬁanmﬂg aﬁy other provision in %E‘ﬂs ﬁeeé in tha event of aﬁy conflict i}etsaveers the

provisions: of this deed and the meﬁfty Agreement. fincluding. any repres&n’fat ons. and
undertakings) the ;}mv;smnﬁ of the Facility Agreement shall prﬁvaﬁ

Inthis ﬂ&ed unless staieci cthemm&, areference to

14 © aclauseor schedui gisioa ciause aF schec%uie to ﬁus dﬁed
142 a paragraph is to.a par‘agfaph of'a schedule; _
143 a prﬁ\nsimn of law inciudes that: provision as reptaaaci mcrdnﬁﬁd oF ra~enacteci from

time to time and any secondary i_egis_!atpon made under t_hal_: statutory provision:
~from time to time, 'En"&z‘ac&h case whether beforg or.after the date of this deed;

144 oa pefsan includes any mdwzduai firm; ccmpany mfpe}ratmn government, State

-or agency of stale or any association; trust, jeint venture, consortium’ or
. -g}aﬁnemhﬁp {whathar ornot hamﬁg sa;;arata legal personality};

145 a ”Parigg k- “Gamgmﬂy the “ﬁecuraty &geﬂf"' "Lender, a "Secured Party" or

~any other person includes its successors in litle, permitted assigns and permitted
 transferees (o, or of, its rights and/or 6bl igations under the Finance Documents. -
- ‘and, i’ the case of the Security Agent,. any person for the tzm& hemg appointed
‘as. Security Agem under ih& Fmaﬁc:e Documents;

148 ""'dispasai” or *dispose" includes any sale, transfer, assagnment grant Iease'

- lcende, decfaratlon of trust or other d;spasa! whethar voluntary Qr involuntary;

147 : a company snciudas any company, corporation orother Eméy corpc:rate wherever“

‘and however incorporated or established;

? 43 B wntmg subg&ci to-clause 33; tnciades any mnﬂe of re;}f&duamg wordsin'a iegtbt :

and mn*iransztcry ierm

‘Mﬁ o - this deed or any g}f&wﬁ%ﬁi’% :::f 1his deed. or: any mhez‘ agm&menﬁ dﬁﬁumen‘i af

instrument is to. this deed, that provision or that agreement, document or
'sﬁﬁimmeni #% &mamé&d nmfafezf supplemented, exténded, maiataé:f or replaced;.

111 a8 time of dayisto Londor tzmat and
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1.4.2 a. Condition- s, z.mieas ﬁtherwsse stateci a refererce i{} a paragrag}h in the
- Conditions. : _ _

The z:s}ﬁteﬂis table and headmg}s am fmr mnvemem& snty and {iﬂ f‘t{?ﬁ affant mtar;:rrﬁtatsan Gf
this deead. :

Wnrsia ini the. smgu}ar :nciude the: ;ﬁural (and wce versa} arzr.f gender spemf c: wmrcis snc[ucia-
every gender

The schedules form. part ef thm deed as af set mit in'the body of thts ciemd

The words other" "inciude”, "mciuﬁmg and "in- part%cufar" {orany ﬁ:mstar wmds or express:on) -

do not fimit the generality of any preceding words and any words which fol low them wzii rot be.
firnited by any gr&c&dmg weréa wherea wider mterpretat;m is pbsaihia

For the purposes of section 2 of the Law of Property (Mistelianeous Provisions) Act ‘3989 the-_ .
terms of the Facility Agreement, the other Finance Documents and of any side letters hetweﬁn _
Bay parties re§af;ng to any Finance Docurment are :rzmrpmat&d into this deed.

1 ths& deeé uniess the mﬁta:ﬁ requires eiherwzse refereﬂcﬁs tor

’iu‘}_ﬁ).‘% R “thzs Sacurzty is to.any Sasuraty Interest cfsatmf or mt&mdecﬁ ar: ax;::ressed to be-_ :
- created by this dee(i ' : :
1102 "this deed" includes any Securaty Accessmn Deed

1-;.'1'0;3_ -'.a Chargvad Asset mciudes the proceeds of that Ghargad Assef
"1;1}3;4 S any rights in respect of an asset includes:

~{a) - -all amaums aﬂd prmaads pan::i or. ;Jayahia, _

: {h} _' -aii r;ghis o maka any dﬂmand ar Claim: and

{ey all powers, :em&ds&a, {;auses ﬁf ammm seuurﬁy, guamﬁi&es aﬁd..
" :ﬂdamaft;es; :

i eax:h masa in reapa(:t of or derived from that asset

ingn and "sﬁer[tng" rapressnt lawful z:urfaney of: the United ngdam : o By
'__Th,e Parties intend this dacumer‘;t te; ia_k:e affect asa: daed desprt& tha far;:!: ihe Security Agent "

may Uniy execute it undar haﬁd
Existing ﬁebenture

1.13:1  Onoraround the date of this. deﬁad the Facility Agreamani will be amended and
' restated pursuant to:the terms of the Amendmem and ‘Restatement Agreemerit,

1182, ‘Rtisga condition ;srez:eder;t of the Amendment and R&ﬁiatemant Agreement fha%-
the {Bngma Qam;&am&&; anter into this deed.

1‘%33 - Notwithstariding any other provision of this deed, im partz»,% acknaw edge and

agree that the Original Companies enter into this deed in aéd;ﬁmt’s 1o, and without
;regﬂdim 10, the Existing Debenture. and that any references in this deed fo the
. Security created hersunder being first ranking are siibject ta any pﬂ{:ar ranking.
Secur;ty creatae% ursfiar tha Exsstmg ﬁeheﬁmre

QREAT!EJR OF SECGNT’?
. Security o _ |
211 . Each Campany covenants to- pay car cjsmharge. on demand the Secured'

‘Liabilities owed. hy it When they faii due

BAZ. This Seeurxty

: {é} s create{i ify favour of the Secunty Agent {fﬁ? %he berzef' t of stseff and iha-
at?zer Sa{:ursﬁ Pames} _

() s %‘:f&ﬁﬁﬁd over gsm&ent ané futire assats of the Gﬁ:}mpaﬂaa&
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24

| ﬁssignmams

() s saa:::.arzty for payment of all the Siacmezi Lsabai;’tses owed by the rei&vant'_
: : _Cc}mgaﬁy under clause 2, 145 :

dy s made with ful t title. ga}ararﬁ&e uﬁder ihe LPMPA; and
ey ranks subject ﬁﬁiy o the Prior Shargﬁa {f aﬁy}

S 24 3l au&e 2. 2 and: alaus& 2. 3shall be: mmtmed &g s:;r%tmg & sapara’fe #nd drstmct-

.- mortgage, fixed charge or ﬁemunty assignment: ava{ eaeh Chargaﬁ Asset w;thm
~any particular class of assets specified. .

2.1 4 : Any failure to create an effective fixed Security irferest ('for Wh’a&aver i’*aasc:an'}' ovat
: a.Charged Asset shali not affect the fixed naturs of the Security Interest over any
other (Ehargez:i Asset, whather within'the same class of assets.or not.

| 2;'1' 5. The Sacunty Agent hqids the benaflt of this rdee::i and thts Securaty c)n trust ’fnr the:

Securesﬁ Pames

'Fixad chargeas _ — - _
22 'Eaah Companiy charges by farai E&Qaﬁ m{;ﬁga&ge its. Prapar!y Eesied in sahﬁﬁula 2.
L2220 Eaah Gom;}aﬁy a?iarges by f;rsst fixed charge:.

. -{_a}:. all its mher intarests in Prz}par!;y {mt aﬁa@éemiy {:hargeci by ﬁiause 22 “i} -
_- ':{h} ' allits fsﬂater:al Equipment;
_ {;:} allits ﬂihe{. ﬁqm;:s_m&n_%-,. _
' (d) - its Subsidiary Shares;
{8) allits ather Secunttes
i s Btocked Accounts;
g} allits athef Bank Accounts;

(R)  thie benefit of all Authorisations used in connaction wuth ity busmess orany
' ofils Gharged Assets and the right to. recover and recéive compensation.
Which may. be payable to itin respec:t of any t}f ihase Autharssa!mns‘ :

-_éf-ij' all its iniellectual Property;

€y all its goodwill and uncailed capital;

(k} allits Reeesvai& es;and ©

' _{;E};- o the exiamf not effe::twaly asmgﬁad {iﬂdﬁi’ a¥ause 2. 3
:{%} sl §nsmram& anﬁ

() ts: ?ﬁatena C&mfaﬂm

Each Cnm;;ahy ass;gns and wﬂl assxgrz absm uta!y {ﬁub;&at iﬁ a concﬁtmn for reass;gnmem on .

--errevmcab}e dsscharge in fuft-of the Secuf&cﬁ Liabilities} ali uts r;ghts tntle snterest and benefit in’

and to:
o234 _ Insurance and
. 232 Material Coritracts and the ban&ﬁ of any guarsznma or Securety lnterest far the-
' ' perfamance of: any of its Maiertai Cmntracts : :
Fimaimg nﬁargﬁ S
241 Each Cnmpany chargea by & first ﬁuatzﬂg charge all its assais rmt &ﬁactwmys-
‘mortgaged, charged or aﬁﬁfgﬁﬁd by fixed maﬁgage fixed charge or aaszgnmam
242 The floating. charge created by clause 2.4.1 isa qualifying floating ahai‘ga for t?&é

purpose of- ?ara_gra;;zh 14 of Schedule B1 ie_s the Insolvericy Att.
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{ay - an Event of E}afauit iﬁ mr‘gtmumféz or

: -{?}'_'}' the S%umy ﬁsgaﬁt inis raasaﬁabla o;}m;m

'{i_; cons;{iers any F’Eaazmg Charge Asset. !G bein z:%anger c;f hemg sezzed

- or'sold under any form of. distress, attachiment, execution or other

: Eagai prcaﬁss oria ba ath&rwrsa Y Jaaparﬁ!y or

' {ift:)' - considers it deslrabla to do 80 in cjrder t6 prot@ct or presewe tm :
praoraky of this Security, _ S

the Secunty Agent mayf by writter notice to any Cﬁmpany conivert the ﬂmsatmg '
charge created by this deed intc a fi xad chai‘ge over thése Charged Asseis-

| “specified | in-the notrce

“The ﬁgatmg {:harge t;reatacs by tha&; ﬁaeﬁ may nm be canveﬂad mtcs a fixad ﬁharga
" solely by reason: of: _

S qa) abtammg & mnrataf’zum or- _
{h} _anything dcmsa with & view m c:?)tammg a mmatoraum
Cunder Part A 1 nsol vency Ac:i .
'-'s’;tiatzse 2.5.2 does not agpfy to-any ﬂaaimg_ s:hafge mferred to in subsecﬁmr% {é} _

of section AS2 of Part At insolvency #u:;t

The giving by the Sem;r;ty ﬁgen’t of a mtme under ciause 2. 5 1 reiatmg fo aﬁy_ _
class of assets of & Cormpany shall not be construed as a waiver or abandonment

of the rights of the Security Agent to-serve similar notices: for any other class of
“assets or of any of the other rights of the Securaty Agent.. '

Autamatic mnversuon of ﬂoatmg charg&

The floating charge created by this deed will {m addition to- the ctmamstances in
- which this will occur: under general law) aummai cally be cﬁnveﬂed Enti) a fixed
- charge over any F{oatmg ﬂharge& Assel: _

{a).  Fany ﬂsmpaﬁy creates or attﬂmpis ta create any Security int&r&st i
' -breach of clause: 4 QV&! ahy F§&atmg {Ihargﬁ Asset '

o {E&} i aﬂy pafsz}ni wies of aﬁﬁempiﬁ f:a {evy any ﬁl&f?ESS exemtmn aﬁaehmeﬂt. . |

or other process against any Fl mtang C;harge Assai

E .(ﬂi_" if any person. presents . petition to wind up a Sempany ar an a;}p?aﬁaﬁm . |

~is made to the court for an administration order in respect of a Cam;}any.
- or a notice of intention to appoint.: aﬂ Mm;matrat@r is filed at court c:tr sameé--
on any party: ::sr .

- -(ﬁ} : upun the- enfgm&ment csf this deed

:'C:Iause 2 &.4will not ap;siy to any assats sztuai&cﬁ in Scoﬂand if, and to the: extant' _
that, a Receiver would not be aapabie of exercising ‘his’ powers in Scotland ™
' pursuant to gection ?:2 of the lnﬁoivency Act by reason mf suah aute:amatac'

conversion,

'QEP%ESENTATEONS ANﬂ WARRA?%TiES

Each Qamgany makes the foll swmg represeniatmns and warrani;es ir} tha sec:umy Agsnt

AR

| Pmperty bﬁﬁef' icially - f:awned iay that Cﬁzmgany at ihe date of this deed ;s._
7 jdentified i in schaéule i .

itis {or will bacome on or around iﬁa date af thaa daad} i’h& §aga! ami benef f:aai' -

- owner of the Subsidiary Shares identified against its name in schedule 6 or in the
Securily Accession Deed by which it acceded fo this deed {or; in the case of any
held hy a nominee on. its behaif the béreficial awaat} and
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42

52

313 itis the legal-and berieficial owner of -%h;a-ét_%‘xer Charged Assets.

 Each Compary makes the reprasentations and warranties in clause 3.1 on the date of this
: -.szfm&{j or, zf zater on the date ﬁf 123 a&ceﬁsm i{s ihis demj iﬁy way 9? a Secﬁr;ty Acce&gzm Be&d B

_’Rawe&mfaimn {urider ’ihe Fat:s ziy Agreamem} is rspaateci Qé‘” tﬂeemeci to he repeated
_ "NﬁGAE’WE PLEDGE AMD HG Q%SFGS&L '
No i::c}mpany may _ _ .
- greats, purport to create of parmrt to exist :af'sy Sesuﬂty &nterest over any f:‘:hargezf Asmt.

{unless it i is Permitted Sacurlty) or

-'itiaspcse mf any Charged Assat {uhless it ls a F’ﬁrrmtted Dzapcssal)

-except as permatted by and in accnrdance wrth the Famf;ﬁy Agreement or otherw:s& w;th tha. -
'pﬂor written consent-of the Sesz:urrty Agerst

' PRESER‘VATiGN AND MAINTENMJG& _
Mo Camg}any may do {ar allow 1o be dana} ar’sythmg whcch might _
1A - depreciate, jeopardise or aihgmaﬁe prejudice this Secunty m '_

5.1 2 - fnaterialt y fe{isse the valug of any ﬁharged S&sset
'-Eaah Gampaﬁy must: . .
- B2 comply. with all: laws r@gu%aimﬂs, iicsmceﬁ i%%’ cms&nis affeg:tsﬂg any of iha-.' -
S Charged Assets; :
. -'i&?;é § observe and pezfﬂrm in a%i maienak raspasts ali c:ﬁvesnants and stzpuiatst}ns from

tife fo time aﬁemmg any Charged Assets, make all payments; carry out all
- registratmns or renewals and generally take all steps {o preserve, maintain and

Ténew where: necessar‘y or dassrab&& all of: the Charged Assets:

523 riot enter into any onerous or restractave tmiigatzons affac;tmg the Charged &ssetsg_

wzthaut the prior-written consent of the Secunty Agent

524 produce tothe Security Agent within 14 days of receipt by it, every maier;ai notice,
. ~ofderor proposal given or made relating tothe Charged Assels by any competent
authority and  either comply. with them .or ‘make ‘any objections and

_ -repremntataens agasnsi them that the Samur:‘ty Agent ;'eqwres or appmves,

' ﬁﬁﬁ keep all Prem;szas ina gmfﬁ mai‘ﬁ of repair and ka@p all other {:haf‘ged Asgels if_‘i'

" good working order and condition (ordinary wear and taar excepted); arxfﬁ

'&ﬁﬁ : nat, ex(;ept with the prior wr itten f;{}ns&m of the Sewraty Ageﬂi:

;{'a} ;aart wtth of: ﬁham pa&sessmn of ‘pecupation of tha Proper{y

{6} - grant any lease or. other right or ficence to- Qccupy tha Pmp&rty or any :

© . licenceto asmgn or sub-let the Pmperiy,

{¢) " torfeit, dstermine; accept or agree: ia aacag}t the: sunendar f:sf any lease
reiatmg to'the Frope:r‘ty : .

{d) vary the terms of any i@asa or inc&nce of the Pmperty,
ey _'agree any rent rawew of any lsase c)r h::;eﬂce ofthe Praperty‘

: (f) : stirrendsr or agree to surrender any Eeamhcﬂd interest held by it reiatmg o
. the Pmperty oraliow that. interest tor be forfeited;

-:{Q} create of pemiit to arise on the Pf@peﬁy any sn%aresi hazfmg m@amcfmg;

effect; or’

. 5-»2;?' - permit any person. ta become enﬁﬁ&d m Ay nght easement mvanam of Q‘Emr“
- matter which might aﬁvas‘wiy aﬁec!; the use; vaiﬁ& or markaiabaiaty :;t? tha _

-Pmpar{y
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'MATERIAL CONTRACTS

Euach Cﬁmg}any must
fo 3 T T 0&33@&@ a;‘xd p&rfs::rm alf its obli gam:ms unﬁer th& Materzai Qantracis‘

' .'6{1.._2” ) -'not tem;ﬂate or materially amend any Matersaf Contract:
6._’}.‘3- ' 'enfarc:e the obltgat;ﬂns of each other party to any of its Mé’itariai Cantrﬁnts and
614 - netity the: Sac:unty Agant of any material breac:h of any af ats Ma’tsnai Contracts: -
' by any party to tham '

-Tha Sacurtiy Agént: apgﬁaams aac:h Gampmy as i{s agent for: :
ﬁ;}:ﬂ_ “administering and cﬂitaﬁtmg all amﬁunts ;:rayablﬁ o ﬂﬁat Qmm;}any under ?,hee- -

~Material Contracts; and .

822 at that Qam;}any 5 OWn expeﬁse takmg any an?amam&nt mtz{aﬁ and Iegaf or other- g
S proceedings necessary or that the Security Agent requires for collection uf all
amotints ;)ayaﬁia o that Campaﬁy under the Material Conlracts,

'_m eaz’.:h casa fer the benef" t f:}f ihe S&ﬂured F’artses and fﬁiiaw;ﬁg aﬁy ﬂtrectwnﬁ gwen E:sy ihe '

"The Secunty Agent may’ termmam the agency under clauaa 6 2 at any time.

While the agency in clause 6.2 continues; no Campany will hald itself out to-third pames as
_ agent of the Security Agent other than for the purpeses itis appmnt&d fmr '

“No. Company. may, without the Eﬁcuréty Agent’s pnmr writt% consent:
"5,53__ exercise {er allow’ any other personto exercise} Sﬁt*ﬁﬁ’ agamaﬁ any amﬁunts.

~payable {o that Company underthe. Materia Contracts; -

| 852 -sel ass;gﬁ charge, factor or discount or in-any other manner ﬁaai with any of

the amounts gayaﬁi@ 1o that Company underthe Material angranis

ﬁﬁz - - extend the due date for pagment of any amauﬁﬁs payabie tor that: ﬁﬁmpany uﬁder o

‘the ﬁéa*tanai C:Qﬁifal.’;’fﬁ or

_ _'5;:5;4.. _waive any right of recovery nor fa| to do anythmg whsch may ds&lay or pre;udsc:a o

recovary af any amounis payable ’ms that C:ompany urider the Material Cantracts _

Al amounts payab!e toa (‘iompaﬁy under the: Matenai Contracts caliecteﬂ under clause 8. 2

B 61 w;E be held on trust for the Security Agent ant:f _
-'6.6;2 : ~if ihe Security Agsnt requests, be promptly pazd inito any tzank aumunt requ;msd:
B by the. Facility Aga‘&ameni or aiﬁerwme any bani{ a:;munt ih& Semu:;ty ﬁsgeﬂt__'
{:ftreﬁts .
§§é$i§ﬂ§;ﬂs‘:ﬁ

ﬁanb {?:gmpany will mil&ﬁt a i mena? ;:ayah e t{; it umjer the | nsuramze

: _mz money cai?emed umﬁaf clause 7.1: -
T2t w;ii be’ he{d of trust for the Senurﬁy Agent “and

722 i if the: Securtty Agent requests He pmmpﬂy pasd into any bank accaunt requlred -
g by the Fagility Agreement or ctharwsse any bank-account. tha $ecunty Agent
. 'dtrems ' .
' RECE!VABLES
~ The Sﬁ&ur&t}' Agent apj:ﬁmn%s each Campany asiis agem fc::r _
811 admmsstermg and miéeﬂtmg alt of %hat ﬁsmmﬁy 5 Reaewahies and
. 8.1 2 watthat Ccm;:aany 5 own expenise, taking any enforcement action arsﬁ %ﬁgai of other -

_ _pmc%ﬁmgs necessary or that the Securﬁ:? ﬁgent feqmras fm* [ee) Iec%mn of ihat- :
: {tmm;sany § Re&ewabies ' _

11
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84

85

10,

10,4
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in each zase for the benefit of thef Sacumc& Parties. and- following any. directions gsvan by thés

Sacuftty Ageﬁnt from time to tirme. Ear.:h Company accepts that appmntmant

The Sacunty Agent may- taf‘mmate iha agency under clause B.1 at any tirvie.

' _'While the agency in clause 8.1 conti inues, 'no Company will hold itself f:aut to’ ihure:i part:es ;asﬁ .
‘agent of the Security Agént &ther than for the. purpcsaﬁ itis a;:spamteﬂ far

'.Nﬂ Qampany may‘ wathoui the Smur&y Agent‘& prior Wﬁﬁ&ﬂ mns&aﬁt

B4 ' __exercsse {cr aliow any cther- perscm s exerm;«se? seﬂcff agams;t ariy th that.'
o -Campany & Raagivahtas
B42 -sell; aﬁsign ‘charge, fasior of digzount m‘ in aﬁy ai‘hﬁr manner iﬁaaf weth aay of
- that Company's Receivables; _
81.4-,{3; s -_-extend the due date fer paymem ef aﬂy of %Emt ‘Smmpany 5 Recewabtas ﬂ%’ '
BA4A - waive any’ right of mawarg ‘nor-fail to do anythmg which may tiaiay or gmguszm_

recovery of any of that Gcmpaﬂy s Qecamhiﬁﬁ

: Aii R&w:va&ias mifetteé vnder clause B.1;

851 will be held on trust for the Seauraty Agent: and
85D  ifthe Securily Agent requests, Be prompty paid mé:} any bank account reéquired
- C . bythe Fam ity Agr&emam o athefw;m any bank aamuni the Seeurity Ag;ent
ﬁ;r&s:is
BLQCKEB ﬁCCGQ?‘ETS

. No ﬂmm;}any may altempl or be: snhﬁ@é i:} w;mdfaw {m‘ {izmxzt any tfanﬁf&r 0?} aﬂy maﬂey in.

the Blocked Accounts without the prior written cwmnt of the Sﬁcursiy Ageﬂt or s permitted
under the Fac; ity Agr&ement _ _

' &EW ?ﬁﬁFER’I’Y

H, after the date of t?us rﬁﬁeﬁ a {:ampany am:guzmﬁ amf Pre:sg:xﬁriy {!\Eew i”wpaﬂy) it mu&t "
10 1; ‘£ notify the Sacuf;i‘y Agesﬁt rmmmﬁami ; :

B 1{}:5.,2 : 'smmedsa%a iy on the $ecar;ty Ageﬁt -4 mquest and at thai Cﬁmpany scost; sxecule.

“and deliver o the Seturity Agent a legal- mar&gaga {or, in the case of New

Property situated i Scotland, standard security} in favour of. ihe $acursty Agent

~aver that New Property in.any form which thfa S&::ursty Psger;t may require; and-

1043 - complete ary registration requirements or notices that the Security Agent
o requires m respect of this Secunty or such legal ni’safga {or standard: mmrsty)

_ ff any F\mw ngaﬁy is leasehold property requiring the Tandlord's consent for the relevant
" Company to perform any of its obligations under-this clause 10, that Company is not fequired
to perform that obligation until it has obtained the ?Hﬂ(ﬁiﬁ!ﬁ'ﬁ consent, ‘T‘hg relevant Company
will: use its t:}es;t endaawurs to abtain tf;at mnsant

EIA'TERIAL !NTELL&Q?U&L ?RQ?ER’W -
Each Company must

'take aii nacessary ar,:tmn to 5afeguard anﬁ mamtam present and f;zture rzghm m Gt re!atmg ta o
the Material Intellectyal F-"m;serty inchuding by complying with all laws and obligations relaling _
o those rights, and by paying all: applicablé renewal fees, licence fees and other gutgoings. .

pmperly register, and keep rﬁgistered ali Material ?nt&ilectuai ?roperty (alﬁng w;th any related-

asslgnmems. licences and mortgages that can be r&gtﬁtﬁrﬁsﬂ)

net: alfow any diselaimer, condition, restrictior, memarandum. or other thing to-be entared on
- the registration of any. trade mark that forms part of the Matar:al intailactuai Property,

_ take all reasonable steps (:nciudmg commaencing legal ;:smceadangs) fecessary to safeguar‘d:_ '
. and maintain the validity, reputation,. integrity, E‘Egtsti’ailﬁﬁ or subsistence of the Material
!melieatuai Prapeﬁy and not-allow it to be usad in such a way that it es at risk of b&aﬁmsng_-.

generic;




’f‘!§
- '_‘_E_*i.s:-' '

117

2.
124

122

123

o 124

_‘iﬁ;ﬁ: i

126

13,

ﬁﬁi gj&rmﬁ any Matsﬂa §nmliecwar Pmp&rﬁy 1o be abandoned, c:ancai edorto iapse

when reasonably reques{ﬁé Q?ﬁ?ﬁ;ﬁ}‘ g}mwde the Security i’igent with ‘a mmpf&hegswe
detailed and up-to-date mmfﬁ of all Fﬁa%ersa Enteiieciua Pfapeﬁy, amf

Cinform the Security Agent. if it bedomes aware of any mfnngament af mr chaifaﬂge to, tha

Material intellectual Property and {ake (or permit the Security Agent to take, in the hame and

at the expense of the Companies) whatever action is necessary to prevent that mfnngement

defeat that challenge zandiﬁr to ramvar damades-oran accaur’it c&f profits.
SE&HRITEES )
Unil th;s Secunty ig. anfmc&mb 2 um}ar ciaﬂse 17

| 1211 - the voting rzghtsg p{:wers “and nther r;ghis in m&zp@aﬁ of tha Sesumnes will ba-’j

'exercssad
{a) by the rélevant Sczm;)aﬁy of

(b} i exeicisable by the Security ﬁsgent in any manner whsa:.h %he reievant

Company may direct the Security Agent in wmmg* amd

"!_'2.1;-2 Loall dmdands ritstrztsuttamﬁ o other income: paid or payat:sie in relahgn to any o

the Ses:untsas may bereceived by the relevant Cmmpany

' _When thls Securaty has become: enfarceable under a[ause 17:

12.21 provided ihat the $aczurlty Agent has given notice to the raiavant Company that it
- intends to exercise s rights under this clause 12.2.1, the Security Agent may.

~exercise {in the relevarit Company's name without further consent), any voting
rights and other powers or rights exerc;sable by the regtaiered holder or beargr
“of the Seaurat&es -and

222 al ﬁws&:ﬁemﬁﬁ distributions, ‘or aihe{ income ;Jasd or f,:}ayabie in relation to t?se_
S ‘Securifies received by or for the relevant Company will be held on trust for the:
‘Secured Parlies and. ;}ﬁ::zmg:atiy transfarrad to the Sacuniy Agentor as %ha Seeanty-

Agen% *:famz::%@

The exeICise of voting rrgﬁiﬁa am:i a’zhaf gmwers or rights Under siaus@ 12 2.4 is for the purpc;sa-

of presewmg the valtie of this Se&uﬁty or facfhtat;ng ihe reairsatmn of it.
T%m Secunty Ageni is not: undar any duty to:

"_1_2_,4.1 .ensura any’ maney payab!e retatmg to the Secuntles is pand f:li‘ resetved
124.2 S venfy that the correct amounts are paid o’ rece;ved a::»r - _
1243 take any action relating to the takmg up of any: (m* any offer {;f any) stccks shares '

- rights, money or other property paid, distributed, accruing or offered at any time. o

by way of interest, dividend, redemplion, bonus, rights, ;:.smference option,
watrant or ﬁtﬁamasa on.or §i: ataﬂg m or i s&bs‘tsiut;ﬁn fﬁ)i" -any of those
Securities. ; :

'Héspste aﬂythmg to the contrary w&tameﬁ inthis deed the resévant Gum::aany remains liable
16 observe and perform aii mndi’wﬂ& and ab&gaﬂoﬁa assumed by itrelating to the Securities. _

N ﬁa@h Campany mdemmf“és the Security Agent agamst any loss or i;abiltty incurred: by the
Security Agent as a consequence of the Secunty Agent actmg ona t:;c::mpanys directions in-
. respectofany of the Securities. .

" NOTICE OF SECURITY

Inmram:e .

- Or execution of this deed- {orin r&sﬁaat f:s{ any’ Insurance put in pl lace. aﬂer the date of thi o
- deed, promptly after it being put in place) and otherwise ;afampty on request by the Security -
Agent from time to time, sach Company must. immediately. g;va notice ‘of asstgﬁment under.

' ti*ﬁs Seci,mf:y to sach aeani&r&aﬂy 16 ;t& f;gumme _

13
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134

i35

14,

141

i!éat&ﬂai Coritracts.

- On exscution of this daed’ {or in respect of aﬁy Material Contract being’ adastgnamd a Mazena _'
- Contract after the date of this deed, promptly after such designation} and otherwise ﬁrsmpﬁy :
- on request by the Security. Agartt from time 6 time, each Company must lmmed;ataiy give

notice of assignment under this Sec:uf;ty fo each of the other parties to its Material Contracts

{or other parties to any guarant&e or Secur;ty interest for the perfc:rmzmw of any of :ts Material -

'Cmntracts)
‘Bank Agcguntg -
On: | . :
C43aq executnam z:af thi s dead:
1332 the apening of any ﬁank ﬁscaum

~4333 0 the éﬁ*ﬁigﬂaiiﬁﬁ of any Bank Account as a Bieck&d Acr::as.mt aﬁd _
1334 .raquest by the Seﬁuriiy Agent fmm time to time,
each i’}am;}any must ;mm&ﬁzat& y g;ve notice of ﬁ"ﬁiﬁ Saeur;ty to any i}ank of ﬁnanmai mstriut;an '

that'it hﬁlds & Bank Ac:munt wsi?‘;

 Equipment : o _
Each' Ccmpany must smmedlately prammenﬂy aﬁ‘x or mdarse (as appragruate) 4 natnce of’ this.

$e¢unty on any of its Material Equipment:

13,44 “on exe&uimﬂ of th:s d&ad oF

1342 in respeﬁ% of any. Maiersa i Equipment nﬁtamed by that Campany aﬁer ihe date af
' - this deed, promptly after it being obtained;

"1.53,43; R respest of ¢ any Equ:pmant ﬁ&signate{i Material Eqmgmﬁﬂﬁ aﬁar the date Qf th :

deed, ;}mmgatiy a’ﬁer such designation; and

13 4‘4 o aiﬁer‘wsse promptly on request by the. Secura%y Agerst from ttme w isme,
and m::et all ow' that- ritice to be refficved, u?ascure{i of defaced, Lo
Form of Notice and Acknewiedg&meﬂt

_1 3 5 1 - Each Commpany’ mustuse rﬁasenab!e endeavours ta ansure th:at ear:h adciressae
of a natice Under this ciause 13 pmmptly pre:v:des an acknawiedgement cf recelpt _
_ tothe Security Agent. - -
1352 Where, at the date of thas daed the addressee af a nﬁt:ae in: r&spe:c:t ef a Matanal

- Contract under this' clause 13.is also & Party {in any capacity), that: Partys-
-exatution of this deed will be deemed its a:;kﬁew%edgement of such notice {in its-

capacity as addressee of that nat;ce} and its confi fmamm of the matters in the
---reiavaﬁi form of aaknawiaégemeﬁt

13530 Aﬂy riotice or amkmw eﬁgemeﬁt referred to in ih:& f;!ausa 14 wsi& be in ihe ft}ﬂﬂf '
C L confained dn mhmﬁuia 8 or aﬂy ﬁther ?Qrm approved by the 3esun’qf ﬁgent in .
.wrtth
' EE?GSiT OF MCUMENT&

immediately-on the date of this deed (or. if received by 4 Cbmpany later; pmmptiy on recmpt)g .

each Company must depos;t w:th the Ser:ur;ty Agent

1441 all certificates, deeds and documems of tutla or avrdanm ::af ownaramp of its
' -'Chargad Agsels;

14’%2 il pol icy: d{mummﬁs raiatmg to its Insmrancea

."iéi;_‘i A ﬁngznai or f;arhf' &{3 iwe; copies of aﬁ ity Materaa Eantrasts

1414 _I_-mpags of all reports, rotices, circulars, accounts, invoices, certificates o offier

- material communications raceived re fating to its Charged Assets: and
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18

184

14,15 exscited transfers of its Subsidiary Shares (and any of ifs aihar Securtts&s i
r@qmrﬁd by the Ses&nfy Agent} with the name’ nf‘ ihe transferee left b’tank

untess in each case, tha Securﬁy Agent cmrzﬁrms otherwise'i rn wni:mg

Each. Cmmpany muat deposit with: %he Secuf‘tty Agent all. ather dacumants rﬁlatlng tc Ita :
_'Chargﬁd Assats that the Secunty Ageﬂt raasr:mably requires from time to time:

At any time, ihe& Emunty Agent may aam;&%&ta the instruments. of trar*;sfer of the Subs;tiaary -
Bhares {and any other Securities) and register the Subsidiary Shares (arid those Securities)
iy S owiy name of in the name of any mmmee af {fe} owing an &fem czf EDa?au :) any transferee
.zse§a¢ie§:‘f by i. .

THE LANB REQ%&?&Y

. Each Cempany consents 1o a restractz@n bemg aﬁtefecf oni:thé Ragrster of Tatta miaimg to any
- ofits Pmperfy registered at HM Land Reg;stry T‘he restnc:tmn w;ii be as follows:

"No- dfspos;tmn of the regfsier‘ed estate by the pmpﬂatt}r of the rsg;sfarad eaiate istobe
registered without a written consent signed by the proprietor for the time being of the charge
Aated L 2022 favour of GLAS Trust Corporation Limited {as fsecanty agenf)

refermd ta in the ﬁ:hafgea mgfster ot ﬁ‘xa;r mm!a yarwer {S‘faﬁﬁam F{:fm F‘i}

: '_F’i}fﬂ“ﬂﬁﬂ Aﬁ‘f&ﬂ(ﬁﬁs

Su%;;m% 1o i?”se Faaaimj Agreement, the iﬁﬂd&f‘ﬁ arg ﬁ?:éegezﬁ tomake fuﬂhez‘ advaﬁces {and that' B
obligation is deemed to be mcnrporatad inite this deed) and this: Sei:unty gecures thoﬁe furfher
advances..

“Each Cwmpany cc}nsents fo & riotice belng &ntared on the Reglsier of “'htle reiatmg to any '

Property registered at HM Land Registfy that there is: an obilgat;an 10 make further advances -

in respect of this Security...
- WHEN SQC‘;SRSW ﬁ&ﬁﬁlﬁﬁs ENFGR&E&ELE

T?ﬂs &e::;umy will hamma smmediamiy aﬁf&rﬂ&&bie ef aﬁ Evezﬁ: of- Qa%"auit Geeurs amf i

- gontinuing.

_ﬁfter this S@m&rtgy haﬂ ba:;z:ame emfarc:ﬁabi@ tha 3%&3%’%1‘? Agent may enfama aii or aﬂy ;;art ﬁf
- itin any manner it sees fit. : .

The puwer af sale and ﬁther puwers confarmd by section 101 LF’A as amaﬁded by this deed,

‘will be tmmadeataiy ammssab!e atany time aﬁar this Security has become enforceable.

“For the purposes of all powers’ lmp!sacl by statut&, {he S&curad Liabilities are: deemed o hava _
became dueand payable on the date of this deed. .

_'ﬁNF{}RﬁE&iENT OF wcumw
_ Gsmra% : : : S
18.1.1 | '33{:%1{3& 103 LPA {remmtmg the. ;:xawgr of sate} and aagﬁ;ﬂﬁ 93 L?ﬁa {resirmtmg :

the rfghi of cansoi:datron} do not apply to this S&c;urzty

18.1.2 "The %z:unty Agent's statutﬁry powers of leasing are extendeﬁ $0.4% ta authamse
{he Security Agent to lease, make agreements for Eeases, accept surrenders of
leases and grant options as the Security Agent considers suitable; without the:

.need to comply with any: pmmsacn of section 99 or section 100 LPA :

1813 _Nc} person deaimg with any Secured Party- need enquire:

{a) ‘whether the: Secureé i.:abdshes have become ;:sayab
: {ﬁ}_ 'whether any pawer a Sez:mad Party is axercmmg or ir’gmg ia exem;se
oy has become exercisable; or
iy s i:emg exercaseﬁ ;:rmperly

R () whether any. manay remams due by any Company to any S&cured Party_
o e

A5




182

_ .4;9.,._ :
194

192

193

f{‘g:i} how. any money paid o tmai Secured Pariy w;l! be apg!saz%
No i;ah lity as- mmtgagee in. pass&ssmn

‘No Secured F‘arty will be hable By reason of er‘ztenng into. passessm ofa Gharg@d Assat o
-account asmortgagee in- passessmn or for anylogs on reaiisatgon orfor: aﬁy dafauit:sr Qmismon'
-.for which a morgagee | m possessmn m;ght be& i;abi -

,'?rivilagaa

Eacﬂ Saswred P&ﬂy i ersi:t&ed to all tha rzg?ﬂs g}awers; ;::fmieg&a am:;% smmumﬁﬁs mnfer?e*:ﬁ-

by the LPA on mortgagees and receivers. pmgaeﬁy appﬁmtee:f urider the LF’?& except that
-section 103. LF’EX (jﬂ% t‘%i}i apply. ' _ '

: RECEWER

191 'Emept s pmvsded belaw, 1he: Sec;unty Agent or-any Datagam may appemt anyﬁ_

- e oF more parsans to be a Recaiver of the Charged Assets if:
{ay this Saegﬁty has bacome enforceable: under clause 17; or
(b) - the relevant Company. gska-ghé-Se-cw;tyﬁgemim do soat aﬁy'ﬁma-

"ﬁ_é;"i..é" AN ap;ﬁz}tni:ment under clause 19.1.1° frigy be E}y deed, uhder seal or in writing
o g aamiez" its hand. _ .
19.1.3  Except. as. ;}rowded bﬁ oW, any restriction m;msed by faw on th&t ﬁght m‘ a
' morigagee to appointa Ramwer’ (mchdmg under semaan 1&)9(1} LF’A) does not
_ apply to this déeed. : _
1914 The Security. Agentis not éﬁhﬁed to appoint a Rec:ewer saiaiy as a result of the

abtaining of 4 moratorium (or anything done with a ‘view to obtaining a .
moratorium)y under Part A1 Insolvency Act other than in respect of a floating
‘charge referred to in subsec’tx;ﬂ { ¥ 4)-of section AS2 of Part A1 Insolvency Act.,

'.“5.3‘_}':5 * The- Security: Agem may not agzg}mmt an aﬁmmfstratw@ receiver {as defined in - _
section. 28(2) Insolvency Act) over the Qhargeﬁd Assets if the Saaur;ty Agentis

prohibited from doing so by section 724 msaivency Act and no sxﬁept:z:m tothe "
. ptohibition ori appmmmg an administrative receiver applies. :

19.1.6 The Secirity Agent may fi fix the remiineration of any Receiver appc}mtad byt aﬂd :
' “the maximum rate spemﬁed in'section: 109(8) LPA weil not-apply.

: .’%Q,"i_ A The S&f;urs%y Agent may remove any Racawer appamwd byt and appoint a new '

Receiver in his place. I there is more than one Receiver, they will have power to-
" act individually (uniesﬁ the deeds or other srasﬁraxmm%ts; appamtmg them say

 otherwise). -
.ﬁggnt &? ihe Camysny _
-‘%921 A Receiver wil be deemed 1o t‘.‘fe the agant of ihe reievant Cc}m;’::any forall

purposes. and accardmgly will bie- deemed 'to be-in the same position as a~

Receiver properly. appointed by a mortgagee under the LPA. The relevant -
- Company is responsible for -any contracts, ‘engagements, acts, omissions,

defaults and %msses of a Receiver and for any liabilities: incurred by a Receaver

' "?9,232' . “Ne- Sasumd Party will incur any sabriziy {ex’mer toa Qem;:any or o, any other

- person) by reason.of the a;:;;mmtmam of a Receiver or for -any other reason.

' .Reiaﬂamai;s with &emn&y ﬁgant __ _
-Ta the fuiiaﬁ axtaﬁi ail&w&d by law, any r;g;ﬁt power ar ﬁsﬁcmﬁm mnfarmﬁi 2:;3; this: deed

{eithier expressly or impliedly) or by faw on a Receiver may, after this Security becomes.

~enforceable under clause 17, be exercised by the Security Agent or any Getagata in reiatu:m :
_ m any Charged Asset whether ornota. Recmver has been appomted '




20,

201

202

204 .

206

2 2{&?

~ POWERS OF RECEIVER

- General _ o - . o
2014 "A . Receiver has all of the rights, powers and discretions set Gut below in this-

clause 20 in addition to those conferred on it by any law (but without-any of the -

restrictions on the exercise of thmse powers Empmsed by the LPAor the ]nm!ve«nay
Act). This meiudea '

{a) all the Flghts, pewem—; and mserezmﬂs gaﬁfarreé on an adm;mﬁtr‘aﬁ%]
recelver under. the Insolvency Act, -even though he may not be an
-administrative receiver, and.

f‘(b}---‘ - ottierwise; all the rights; pmwers and d:saratmns cenferred ona receiver (m*- '
o a rec;awar anfj manager) under the LPA aﬂd the insatmnay Act,

S22 fthére is more than one Recaiver ‘holding office at the samie firme, sach Receiver

may {unléss the document appointing hirm states othérwisse) exercise all of the.
“powers conferred ona Receiver under th;s daed: mdswdualty and tothe exclu&icm :
of any ‘othér Rac&war _

. ..Pnssessmn '

' A Recaesr&f may. ia?w ;mms}dmi& g&ss&ss:mﬁ a? <ol iect amﬁ gm in tha Géﬁarged Rs&etﬁ anéier
income-for which he was anmmﬁmﬁ

Carry on buﬁinass .

A Receiver. may maaage tha Chargeﬁ Assets and the bu&m%s of the ra%evant Company
Emp%uyeea ol . . SR .
S 2041 A Receiver may appoint anr:i cfssc:harge managz‘ar\s officers, agems accaunﬁants

servants, workmen and others (including his partners and firms) for the purposes
- ofthis deed orvany terms (as toremuneration orotherwise) he. congiders suitable.

- 20. 4.2 '-ﬁs Re{:esvar may dzscharge any person appa;nted by thsav reieaani {:om;wany
205 B _ _
A Rece:vgr may raise and bermw money ezther unsecurecﬁ or an the securlty of any Chargad

~Asset either in priority to this. Security or otherwise and ganerally on any terms’ and for
L whasever gmr;mse he mnsaﬂiem suztabia RS . '

aafmw manay

Sals of assets :
' .2_(},6_;1_ - AReceiver| may {nr may agree te} s6 E axchangat conveﬂ m‘i& maﬂey amj raanﬁe

any Charged Asset by public auction or private contract and: generaiiy n any
mannef and.én any terms he considers suitable, '

.:2643,-2 “The mrss;ziamtzan fﬁr any such transaction may i}ﬁﬁﬁ%ﬁt af f:asﬁ or non-cash

consideration and any such consideration may be payab & in'a lump sum or by
: mstaimen’m spiread over any perfeﬁé he c:mszdem suﬁable

2053 - Fixtures, (@iher thari thoss belmng notos iandfc:rd) may be. severed ang’ satd- _
R - separately. from the re levant Prapeﬂy w;thout the consent of the.relevant
_ Company. _ . .
Leases .
2074 A Receiver may. {or may agres to} It any Property for any term and at aﬁy rent
' " {with or without a premium) he cans:ders suitable and may accepta surrender of
‘@ny lease. or tenancy of any Property on any terms he. considers: suitable _
{inel udmg i“%za paymént of mﬂn&y to & lesses or ienafst on4a surrﬁnﬁer} '
-'2&5{;2" ' A ﬂecmver may’ bperate any rent revsew eim&m for any. P*mpedy and app¥y ﬁ'}f'_

any new r:)r extended lease.

17
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2010

2041
2043

: 2015
. AReceiver mag

2016

2047

Compromise _
A Reteiver may sattie aé;ust mf&f to. arbzzratmre mm;:zrﬁmese and arrange any ﬁiazm

account, d;spu%a guestion or démand with or by d@ny person who is or ¢laims to be a cre{i;ior
wf the relevant Company or raiatmg iy any way to arsy Charg&d ﬁ;ss&i

&agai actiuns _ .
A Receiver may brmg prosec‘;ut& er‘afame 6efem:f and abahdcm any az:‘tzg:m sult or {::roceedmgs-'_.

inrelation to ar;y Gharged Asset he r:mras;ders suitable.
Receipts _ _
20401 '_ A Qece;ver may gsve d vaiid ree:ei;}t for any marzeys amﬁ execute any assurance

of th;ng whiich may be. pmper or desirable for realising any {:hargaei é&s&t

'22},1 G'._'E-"_- Only money actually ;mtrj by a ?isaewer to the Samsrsty Agent in sat&s?aataoﬁ or a

discharge of the Secured Liabilities may be app 1&:3 by the Sacurzty Agent in.
~satisfaction of the 33&::;31‘3@ Liabifities.

- 20. ‘t’ﬁ 3 No Sécureff Pzﬁf&y needs 'Ef} take any- partmuraf aa‘{zan fetaﬁﬂg 1o thﬁ Racaivahias :
' ﬁubsidnan&s ' . _
A Recelver 1 may farm & wbsadiary af the relevam Company and transfar any Charg&d Asset -

to-that subsadfary

-_':ﬁaiagation .

A Rac:eiver may deiagam %‘u& paws;rs m a:;cordance with ti‘us deed
Ler;dmg

A Re:;e;ver may Jend maney or advaﬂ{;e c,redit 20 any pemt}g

j 'F‘wieciwn of assets '

A Receiver may .

20940 carryout any r&pa:r or gut in piace any. insurance and dt: any ethar act wh;ch the

relevant Company might do:in the ordinary conduct of ita k&usmé:e% to prote:;t or
;mpmve any. {:harged Asset;

'2:0,'14.,2 -~ commence. andfar mmplata any bu:!dmg eperatmm and” _ _
20143 _'app y for and miaintain any plannmg permlssim, burEding reguiatmn appm\zal or

‘any other Authorisation,

i Eﬁrﬁ?ﬁ case as he _consad&rs suitable.
Otherpowers

200451 doall ather actz; and %hmgs he canszders necessary OF d&s&rﬁi‘f e for F&aFESEﬁg any'

- Charged Asset or incidental or conducive 10 any. of the rights, bowers: or. .
'_disc;"e‘itans ﬁanfar’r&d ona Receiver umﬁfer or by virfue of this deed or’ law; '

20152 - _exercise in relation to any Charged Agset’ alt the powers, authoriies and thmgs--

he'would be capable of axerczsmg if he were tﬂé abisolute benefi crai ownerofthat
'_Chargad Asset; :

20153 _agreeto any. arrangement oF r:ompram;se he censxders su;tabie and do any other

_'thmgs mmdentai or'condutive 1o’ any- of his other pt:wers and

20,154 use the fiameé of the relevant Gompany for any of the above, pur;mses;

__'.ir*s makmg any” éss;msai & Secured F”arty may accept, as consideration, cash, shares, loan
-capital or other abiagatians orrarly terms he may agree. Any contract for disposal may- ﬁantam
- conditions excluding or %"a&’ﬁfmﬁlng the p&rszmat zab;{rty of any Secured Party R

: Nf:r Secured F*aft\; w;EE b | mbie fg:sr
.23.'%_?.‘*_! the .Cha_rgad- Assets; s:}:r-

18
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20.20

21

214

“214

214

ez

."2'2:;‘"&_- )

(20472 anyloss er damage whsc?z aﬁses out of the;

_(a‘)- ‘axercise; _
i) atteimpted-exemis’e; or
{¢)  failure to exercise, '

any of: thmr respactwe guw&rs, unless the Ecss or damage i5 causecﬁ by hzs gmss
negligence or wilful misconduct. - _

No- Securad Party will be liable tt} 3?’%}’ Qﬁmgaﬁy for ihe maﬁrsar iy wi'szf:;ﬂ Eh&y deal ur fa;i
deal with the Ra{:awahias '

“Without pra;udzca o the. generality of c&ausa 20 ‘}? Qﬁif}f into: pasmssrc:m af the Charged
. .Assets will not make the Secuity Agent or dny Reteiver or Delegate liable to account 8§
.mortgagae in possession. If the Security Agent or any Receiver or Delegate eiters into

; possessmn of the. Qharged Assets, he may, at any time at his discrétion, go-out of pogsession..

All-6r any of the' POWErs which a Receiver has undar this deed may be exercised by the
. Becurity Agent of any L}elegate without first &ppemtmg a Racasver ordespite th& appamtment
Coof any Recsiver.

2027 Exceptiothe extent prﬁv ided by éawé an insafv&ngy evezxt fors ﬁammﬁy will fii}t aﬁeﬁt az&y :

“powers described in this z%ause 20
' FEHANQ;&L SQLLK}‘EE&L

To. ihe extant that

_'1_21._.1.-1 = any of iha Chargeti Assels’ cmnststu‘te Finaricial Conaterai and

2112 this deed and the abl:gatzans of & C‘:mmpany under this dmad canﬁiltu’:a a Secunty.
" Financial f}ﬂﬂaiafaf Arraﬂgamam : . .

“the Saaunty Agam has tha right, at any time after this Sacuﬁty %{:omas enfameabie under' :
“glause 17, 1o appropriate all orany of those. Charged Assels in or fowards the payment or
-discharge of the Secured Liabilities in aﬁy order the: $eaunt§g Agent, in tm absolute discretion, -
N det&{mm&s : :

_ -~ The vaiue of any E:hargecf Asset& a;n;ampraat&d under ciause 2? 1 :s

2121 Lifitis listed on a recognised exchange, the vaiua at which: 1t cmuld have baen sold :
- on the exchange at the date of ;ap;xmpnahon
2122 inthecaseof cash, the amai.snt of cash appragr:ated ar
: 21',-2_;-3 ~inany other case. such value as determined by any method the Securrty Agemt_

':easﬂnamy selects {miudiﬁg independent vaiuaison}

o Eac?% f:.omr.sany agmes that aﬁy of iis Charged Assels that are Financial C:cs iammi may, at ti*se_
“Security ﬁgam‘s option, be held or designated so they are under the mﬁtr&t {}f the Security -
' -Agﬁm for ai pvmms&s s)f the Fenanmat Collateral. R&gula‘ﬁms

 Each Com;&any agmes that the - fethods of valuation provided - far in- clause 21 2 aré’
% commemla!!y reasonable for the purposes of the Financial Collateral R@gulatiﬂﬂﬁ :

APPLiﬁATIC)N OF PROCEEDS AND SUSPENSE ACCQUNT

Al amounts from time to.time recewed of recovered by the Sec:unty Agent or any Rezcawer of .

- Delegate pursuant to'the terms of this deed or in connection with the realisation or enforcement
-of all or any part of this Security shall be heid by the Security Agent on trust to-apply them at:

any time as the Security Agent (inits d:scr&tsm} saes fit, to the- sxierst permitied by. applicable -

Jaw, in. the fﬁifawsng order:

2z 4 in dtschargmg any &ums owzng ta the 3ecun§y ﬁgem any Rr—;ﬁewer or- any
_ - Delegate;. _ _
2242 o in paymaﬁt of all cas‘ts arid: expaﬁﬁes :ncurred by: any Smumd Party iy connact;cm -

with any realisation or enforcement of this Secursty tak:en in aamrdance wsth the
terma Qf ihm deed or any mher Finance Document; and _

e




22.2

23
231

233

2334

2243 in paym&nf to the Agenﬁ fm“ application m aamrﬁamﬁ waih Qaﬂdﬁm 9 5 {Parﬁ al

Faymenis}
Unitil the Secured Liabilities have been |rmvacabiy paad in fuii eaah Ser;ured Party {orany -

'trustee G ageni on'its behalf} may

2221 : mfram fmm ‘applying or aﬁfamlng any other maney, Semunty imamst or r;ghtsx.
: held or received by that Secured Party (or any trustes or agent on its behalf) in
respect of those amounts, or apply and enforce them in any mahner and order it
- chooses (whether against those amaﬁma or Q’s}xemse} and no C&mgﬁany shaﬁ b
- enia%}afzi to the benefit of them; amﬁ :

2222 hold inoan. Entemst—bearmg aus;;enm ass:;eunt any mcmey rece xzeﬁ fmm any‘ '
: Campany oron ac&aunt of any Company's- ixab¢ ity under thss deed.

I this Secursty i$: anfmmed ata tsme wheti 1o amount is due undsr the Fmanae mocumems bt '
‘at.a time when amounts may or will become due, a Secured. Party nay pay the praceeds of

any nacnvea’tes or other proc:eeds of enforcsément Iftoa suspense ac‘:{:eunt
Siﬁi}m}"{ PRQTEGY?QN& '
Continuing

“This ﬁemﬂtﬁg 5.8 C{mimumg sm:unﬁy am:% %ﬁlﬁﬁﬁs o the aiﬁm&%& ba!&m& of the Saeureé '
© Liabilities z:rwsng by the relevant Ca:;mg:saﬁy regardiess of any. sntermeé:ate gsayment or"
: dsscharge in wha;a orin part or any ather migtier or Ehmg

C NG mm’gﬁ: _ e B . . _
2321 This Security is in addition 16, and independent of, any other Sécurity Interest,

~guarantee or indemnity that the $acurity Agent holds at any tnma fﬂr any of tha-
--Secured Liabilities. .

2322 -+ Mo prior Security Intérest %ﬂgmﬁ by ;m 3eﬁumy Agent over the Charged Assets wéi

‘merge with this Saz:ur:%y

'2_3;23 © . This- Security may be enforced agamst each Campany wethmut first havmg._
- recourse to any other rsghts ofany Seﬁuref;f Party

' '-Ramadles and Walvers _ _
:2_3.3.1 : Ni::s singleor part:al exercisa, or: NON:exerciss of fon: anfarcemaﬂt of any nght or

~rémedy.provided by this deed or by law-preverits or restricts any: further or other'
- exercise or ‘@nforcement of that (or any- ﬁ)ﬁh&r) right or remedy - :

-';'ES.;_EE - No failure to exercise, nor any delay in exemfsmg any nght or remedy under &

Finance Document shall operate.as a waiver of any such fight or remedy or
- constitute an election fo affirm any Finance Document. . No election ta affirm any
“Finanée Document on the ;:sart of z»my ‘Secured Party sha e eﬁmﬁve uniess iEig

. gl WE’EiEF‘ig .
23.3;3 - Therights and remedies z}f the. Sﬁcured Parties under ﬂ"HS deeci are cumuiatwe )
_and nat exclusive of any rzghis m’ remadtes prawcied by taw
Re:nstatemer;t : ' .
_ 23..375_ ffthe Securzty Ageni can&uﬁar‘s that an amount paid to-a Secured Party under a. -

Finance Document is capable of being avoided or cherw;se set aside on the
liquidation or administration of the payer or otherwise, then that amount will not
b‘a’ c:mﬁiii'era&w'hav@ been irrevocably paid for the purposes of this desd.

2338 Af arsy release, ﬁ:sehargﬁ of arrangameﬁ% (whether in re@;zsmt of the obligations of - '

any. i)ampany or any. guaraniee ar Securi ty Interest gweﬂ for those obligations or
-otherwise) is made by a Secured f-’arty in whole ér in-part on the basis of any.
D payment, guarantee Security Interest or other disposition which i§ avoided or
_must be restored i insolvency, liquidation, administration o 6therwise, without”
- limitation, then the liability of each-Company under this deed will continuie.of bg’
reéinstated as if the dlscharge reiaase or arrarigement had not c:ncaurmd

20




234 _Reéezngtwﬁ of primf ahargeﬂ

2344 Whern this: Security ?}as betome enforceable s,méar clause 17, me Eee.‘:un%g Ageﬁt- '
SR may, at the sole cost: of the Gcm;}am&s {aayabe tcs the Senwzty Ager;t ot
éemand) o .

' (a‘} _ red&em arsy ;mar Secur;ty interest aver any Gharged Asse’c aﬂd!nr
© By ensure thetransfer of that Secunty iﬂterest to itself; and/or
: (c_)- -sattis and pass the acmunts of any pnor mmrtgagee chargee or -

ericumbrancer which, ohce'so settied and paased wzll be final and binding

T oon each Company.

23‘462 . Each. ﬁ;ampaﬂy must pay tz:; the $egurﬁy Agam :mmﬁmamfy a éamamj the.
costs and expenses ingurred by the Security Agent in connection with any such
*redemption and/or transfer, mﬂéumng the gayz'ﬁﬁm of any grﬁnﬂigai orinterest.

235 Waisfﬂr of éefem:es

"The chiigations 6f ea::h {;{}mpany underthis deed will rmt i}& aff&atasf Eyg any act, omission;
 matter or thing which but for this clause.23.5, might rediice, release or prejudice any of its
- obligations under this daad {Whether ornotany Company or @ny ’S&cur&d Party krnows about

it} including: _
-23.&1_. any tifme; wawar or aenﬁenigrantefi to,-of compt;s;’uan with, any !S;‘ompany or any
L - other person; '
23520 any fazlufe ordelay i in axarcssmg a mght or remeﬁy under ih|$ deed
2853 the teléase of any other Company or. aay other g;serscm uﬁder the terms nf any

-comiposition of aﬁangemeni

2354 ‘the taking, vamaiwrz cormpromise, exehang& rﬁnawai ar’ raiaase &f or refusai or
- neglectto perfact, take up or enforce, any rights against; or Security interestover
-assets of, any Company or.any other person orany non-presentation or nofi-
-obsarvance of any formali ity or ofher regmfamem in respect of any i ﬁsimmeni or

any faflure to’ realise thsa full value: ofany ﬁeaumy intﬁrasf

2355 - any sm‘;:apamty or lack of pf}wer authority or legal persam%ﬂy @f or drssnluﬁan ar
-_-change m. the members-or status af any Company or any gther Berson;

2358 0 _any amendment,. novation, supplement extension, testaternent | (hawever- -
Co ~fundamental and whether ‘or not more onerotsy or replacement of a Finance
. Document or any other documentor Security Interest including any change inthe
- purpose of any extansion of of increaseé inany facility or the: addition of any ﬁaw :
: famiaty or eihaf zﬁaaum&m ‘guarantee or. Security Interest, -

-33,'5;?" ) 'any uneﬁfarmam ity: il aga fity or invalidity of ﬁng Qbiigiﬁiiﬁi’% of any p&;'s{m :.mcéar. o
- any Finance Document or any other document or Security- Eﬁteres% or '
: -.23 B 'S. - any msr:&iv&:wy ﬁi* s;maiar ;:’ams::eedmgs
236 Deferral af Rights - _ _
' 2381 Until-all amﬁuntﬁ whlc?'s may éae or became payabi& in r%peet of the Securﬁcs '

- Liabilities ‘have been irrevocably paid in full ‘and unless the- Seauraty Agent

otherwise directs, no Cormpany will éxercise any fights it may have by reason of -

performance by it of its obligations under the Finance Doctments or by reason of-
any.amount being payable, or. liability arising, under this deed:

(ay- _ta be indemnified by or: t:athemsa clairm any right of conmbutmfa from aﬁyr--
- other Company or guarantor. of any ﬁx:}mpanys mbiigahma under the
Finance Documents; _ :

(b} to take the benefit (i whole or in part and W?&g‘tﬁa‘rf by way 6f stsbtﬁgatiaﬂ '

- of otherwise) of ‘any rights of the Secured Parties under the Finance

. Documents or of any other guarantes or Security Interest taken pursuant
10, of in connection with, tha Finance Documenis tsg :a-ny' Sé;ﬁamﬁ Parly;

21



237

238

24
Coat

247

{¢) to'bring eg;a? or nthaf ;}fﬁ{:eedmgs far an ardar requxrmg any Company tca
_make any payment or perform ariy Sen‘;umd Liabaﬁty

:(c;f)" : :-to exem;se any right of set-off agasn&t any. Company; andior

{e) to claim or prove as a cred:mf of any E;“am;mny in mmpetzttcm thh any.
. Secured Party. '

2382 ifa -iﬁﬁmpafzy recaivas zmg-b:én'ﬁﬁt, -’g‘;é'ymeht or -ﬁ%stribaﬁ:m' in :éi*aﬁcm to suéh.

- fights it shall hold that benefit, payment or distribution to the extent necessary fo
~ghable all amounts which may be ‘or become payable 1o the Secured Parties by
the Companies under or in connection. with the Finance Documents 10 be repaid
it full on trust for the Secured Parties and shall promptly pay or transfer the same-
to the Secunty Agent or as the Secunty Agent may direct for ag:snhcatnm in

accardance wuth clauae 22, _

' Relaa% a? {:ampaﬂy 5 r;g?;t of s:antrihtztmn

i any Cﬁmpaﬁy {a Retmﬁg ﬁamp&ny) éoases 1o be 2 C::;m;aany undef iha tams of th& :
-Finance Documents for the purpose of any sale or other disposal (‘zf that Retirmg Q&m;zaﬁy'

then on the ﬁat& such Ret;r;rzg Company céases to'be 8 {’iompaz‘ty

L2374 .mat Reﬂrmg Gempany is releasad by each. other. Gumpany fmm any ifabmty

. (whether past, present or future and whether actual or contingent) to make a .
contribution to any other Company arising by reason of the performance by any"
.Giher Gompany of its obligations under the Firiance Documents; aﬁd '

2372 eae:h other Cempany waives any rzgh!a it fnay have by reason of the @ﬂrfarmﬁm::a' N

of its obligations under the Finance Décumients to take the benefit {in whole orin:
‘part.and whether by way of subrogation or aiherw:se} af aniy rights ofthe sﬁcur;ty

- Agent under any Finarice Document.6r of any othier Security Interest or guarantee
~taken under; or in connection with, any Financé Diacument where such rights;.
_ﬁetzunty Interest are gr‘anted by oF re!atmg W ‘Eh& assets of the Retlr:ng Qampany .

o New Aemunts

2381 ifany Seauresd Party receives n@t;m&z of. any suhmquent Securﬁy Interest or othier
- interest affecting any Charged Asset, it may open a new account for. tha f@i@mﬂt-'_
- Company in its books.

- 2382 . Ifthat Secured Paﬁy does niot open g few acmﬁﬁt it wil z‘teveﬁh&ieﬁs be tfeatat:i "

- as it it had done so at the time when'it r&a&iv&ﬁ ar was %emed to haﬁzs raceived
- notice of that Security !nter&s‘z

2383 As from that time all payments made to that Secumd Party will be credited or be "

© treated as having been credited fo fthe new acc;cunt and wﬂl not c;p&rate to reduce
aﬁy SEr;ured Leabﬂity

'ﬁﬁﬁ?ﬁ EXPENSES ﬁd’*ﬁ? §NE§$§&N§TEES
ﬁnaaum&ﬁtahcﬂ costs

- 'Easi"i Comparny must - on ;:%emarsé pay the !nﬁemnt‘f‘eﬁ Pames alt reasuﬁab!e casts aﬁd.:
expenses, including reasonable legal, vaiuatmn accounfaﬁcy and mnsuitancy foos (and VATY
Jincurréd by any of them reiatung tor _

240 1 ‘the: negotlai:e:m preparainaﬁ executzon and mmpletaen fJf this deed Drany of the
v documents referred to in this.deed-and _
2412 any actual of p{ag:mseé am&mﬁmenz mpiammam restatameni of extension af .'
' gf any waiver of fcmsani imder this deed or any of the dscamams féfﬁ!‘fﬁﬂ ia in
this deead.

_ -_Enfamezmant Costs

- Each Company must relmburse any Endammf‘ ad F’arty on. demand fc:r aN chsses mc:ufra:j a8
R | regult of the enforcement, attempmd aﬂforcement of pres&rvatmn af anyof their rights undar

h -2421  this deed; of

g2




243

244

245

25..
251

' -'ﬂa Eiabiisty

No ﬁdemmf“aé ?arty will in any way be ﬁaba ar resgansahgfar any Ic:ss or I;ab; itgz of any km& _
- grising from- any. act or omission by that Indemnified Party (whether :as" mortgagee in-

2422 anyofite dacum&nts referred io in this: ﬁeeé

Further #ndamnity

24.3.1 Each aompany must, cm damaﬂd mdammfy the lndemmfled Pam&s fm‘ atE':".'
- Claims and Losses which may be incurred by or rhade against any of tham at any‘

firme e atmg 1o ar arismg d:rac%ty or mdsreaziy out'of;

{ay afaiture by a Company o ;aay any. amaunt due under this égm of its {iuez-

date; _
-{bj : iakmg* hete}mg ::;rawmmn or: enfcmameni mf th:s Secur:ty, _

: (.‘3’*_} : 'act;ng of reiymg on any notice, raqu&st or ;nstructmn which it raaﬁmnabiy_"

. Believes 16 be genume correct and approgriately authansed
"(éi_') instructing lawyers, acccuntaﬁis, tax advisers, suweycrs or nther

professional a{ivssers F exgerts as perm:tiee:i under the Fmanae.'

'E}scumems?

(e} any default ba ﬂampany in tha ;}ﬁrfmﬁam& of any of its e%hér abtlgattms:-_'

under the Fmam& E}mum@nis

"_(f)' the exercise  of any of the rights; powers, discrefions, authcrat:es and

‘remedies vested ireany Indemnified F’arty by this deed or by law;

g cany actual or alleged breach of any law or reguiatmn (mx‘:ludsng any"

- Environmental Law) by any persoriwhich would: m:}t have arisen if this deed
had niot beenenterad into; .

Sy ' any maamntﬁam omission er ﬁafaﬁﬁi by aﬂy mbsisiiﬁe of de%egaie under _

- clausé 29 3 amf

'fi'}f acting as Semnty Agent, F{eaezver or ﬁﬁiﬁgate under this dea::{ of whtch‘ '

otherwise relates to.any of the Charged-Assets (otherwise, in-each case,
- than by reason of any indemmﬁed Partys gmss nagléganca or w;iful.
: masconduct) .

2432 Each Company expressly atknow! edges and’ agrees’ that the conti nuatam of its-

indemnity obligations under this clause 24.3 willnot be pre;ud;z:ed by any refazase
~pfthis: Secunty of mﬁ;}ﬁﬁza of any Charged Asset.

2433 -_"Each ﬁﬁemmﬁed Party may, in priority. to any paymamt o the &tﬁar secared_ |

Parties, indemnify itself out of the Charged Assets it respect of, and pay and

- rétain, all sums necessary to give effect to the indemnity.in this. clause 24.3 and
- “shall have a lien on this Security and. the prmaads of the enforcement of this:

%ea‘:urﬂy for all money. payable to it.

possession of ﬁtherw:se} refating to the. ﬁhargeei ﬁsa&%& excepi to the extent caused by its

own: negirgance or wilful mzscemiuat
-Stamp Duty costs

Each Company must pay atf present and future stamg, regt:;tratmn and similar taxes or
o charges which may be payable. or determined to be payable, a8 a résult of the exacution, .
'_ delivery,’ ;}srfwmaﬁce or eﬂfcrcemani of thas tiead of: any ;ucfgment givery refa’tmg 1633 ihis {ieed

g -Fﬁ?ﬁﬁﬁ’rﬁ : L _ _
Suibject to clause: 25 pa aii yayman%s o i&a maﬁe by g s”::am;mny uf’%ﬁﬁﬁt‘ thm ﬁ%d must be_ _

made:

o 2511 _ En.'imm'ed.iate'fy avaitahéa fund;s‘ tc_:i_any a__ccfount. the $e¢u‘rity Ager_st c’ﬁaases;-amj‘ _

23




- 252
253

054

26

b '26;1_:

262

983

o

251.2 free and clear of, and. \mihaut any deductzon far of on acmunt of, any. sa‘tam‘f or

counterclaim or, except to the gxternt reqmred by law; any deductson ol accmunt
of" any Tax: : :

if a Cqmpaﬁy is legally: mqusmﬁ to wzthhf:siﬂ or ﬁaﬁucﬁ any Tax §r*cxm aﬁy gaymarsi under this -

" deed; that sum must be increased so as to result in the receipt by the Security Agent {)f’ anet
- amount equai tothe full amﬂum expressed to be payable under this deed.

'Amy demanﬁ ‘notifi cation or ceﬂiﬁcate Qwan tsy the Sactunty Agént speczfymg ammunts due

and payable under or relating to this: deed shall, inthe. absanca of mantfest errﬁr be canc!uszve_' :

“and. bmdmg onthe Cr;}mrﬁames

ifa ﬂmmﬁany fails-to pay any amount payabi& by at un{i&r thig z:fam on its duﬁ ﬁaiss nmrast

~shall acerue on'the overdue amount from the due date up to the date of actual payrient {both
before and after judgment) at the Default Rate..Any interest accruing under this Claise 25.4.
shall be immediately payai:} &by the mlevar;t Gamgany TN deman& ?:fy the Semrsiy Rgeni

7cuﬁnﬁxev
_ fﬁawarsian

Al money recewed or hield by iha Seaunty Agﬁnt or. any R&%‘;&Wﬁf o ﬁeiegaie m‘zéer thss ﬁ&ed

‘may be convened from s existing clrréncy into. any otfier currency thé Security Agant
: ﬂﬁﬂ$1d&f$ necessary to discharge the Secured Liabilities or any other surm ﬁayahie under this
. desd in that oth&r c::urrt—}ncy ata market rate of emhange then gmvamng

hia lﬁisrsharge

‘No- payment 1o the. Secur;iy Agent (whathar under aﬂy ;udgmem of cour‘t crd&r or i the

hqmdahen or dsssﬁ%ui;on of a Company of otherwise) will discharge any abiigat!nn or tabslzﬁy R

of any Gﬁmganyg unless and until the ‘Security Agent has recéived paymient in full in the
currgncy in which the abhgaimﬁ or liability was incurred and, to the extent that the amountof
- any such payment shall on actual conversion into such currency fall short of such obligation
orliability expressed in that currency, the Security Agent has a further sapamt& cause of action

in:relation to the shorifall and'is eﬁtxtled to. aﬂfc;rse this Sezzunty ta‘recover the amaum of the
3har‘tfali ' . : .

i’:haﬂge of Emmrmy

2631 Unless athézrwm ;:;mmtsﬁeé &y law, i more than one clifrency of ewmncy unit

“are gt the sarme time mmgmﬁaé by the central bank af any country as the anfu!_
currenty of thai couniry; then: .

(&) any reference ity this deeé to, and any’ abi:gatlans artsmg umiar t?‘ns deed: .

' in, the currency of that country is translated into, of paid in, the currency.or
currency -unit of that country designated by the’ Secuniy Agaﬁt (aﬁzer
mﬁwﬁatmn with the' ﬁamp&mes) and

oy _-any tmz‘ssiaﬂﬁn fmm ong aurfaﬁc;y or agmaswy unit. to anamﬁr is ai ihe.
o pificial rate of exchange rgcagmsed by the central bank for the conversion
of that currency of currency unit into the other, muﬂded up or ﬁuwn by the
- Security Agent. (actang reasonably). .

2532 Ifa charige in any (:urrem;y of a cnuntry securs, this deeﬂ will, to tha ext&nt ihe

- Security Agent {acting. reasonably and after consultation with the Companies) -
- specifies to bé riecessary, be ammﬁded to comply with any generally accepted
gonventions and market practice. in the me}m interbank mamat and athemssg
~toreflect the i;haﬁge in {:urr’amy . :

' SE“!’»«QFF EY SECHRE!IJ PAR'&"Y

. A Secured: Party may set off dany matured nbllgatacn due fmm a Campany under thns cﬁaed (to
‘the extent beneficially owned by that Secured Party) against any matured obligation owed by
‘{hat Secured Party to that Company, regardless of the place of payment, booking branch or '
€urrancy of sither obl igation. I the obligations are in different currenicies, the Secured Party

“nay convert either: Gbiagatwﬁ ata mafkat rate of amhangs inits usbial course of i}usmsss for-
ihe purpns& ofthe se%«aff : :

24




28,

281
282
2853

29
291

293

- QﬁLEGATlﬁH

“The Sewmy Agent or aﬂy Reaezver mayk at any time, ﬁai&gate i)y pt}wer of attcmay ﬁf'
othetwise to any persori for any- gemd 3t o any ﬁgh‘z pﬁwer auiﬁeﬁi‘y or mscratam.'
exercisable. i}y itunder this deed. .

Any such delegation may bé made upnn any terms and condifions (mz:futisng ihe power to: sub .

et egate) and-subject to any restrictions that Lender or that Reaemﬁr {as the casa may be)
may, in its discretion, think fit .

‘Naither the. $awr;%y Agenﬂ: nar any’ Raaew%zr shall be bound ta su;zerv;se or ﬁe in any’ way‘
‘responsible for any damages, costs or losses incurred by reasonofany mfsmnduct omission
-or default on the part of, any such dafegate or sub dalega’fa

FURTHER gsaumms AND POWER QF ATTORNEY
'.Fur{her assurance S .
2910 Each Company must ;::mmpﬂy- at its 6wn Bxpense do all suchr acts or exacute all

- such . doguments (including. guarantees, indemnities, assignments, transfers,

_ mortgages, ahargasg notices and instructions) as the Security Agent reasonably

- specifies.(and inany form the. Security’ Agent reasaﬂabiy r@qusmg in favour of the:
Security Age&t writs ﬁﬁmsm&(s}} '

{8y o ;)arfam this. Security- or for the. exercise of. any ﬁghts pawam and
' . remadies of the Security Agént pravided by or under this deed; or by law -
- {which“may include the execution of a morigage, charge, assignment or
other Security Interest over all or any of the Gharg&d Assets or the
execiltion *:;af a guaraniee Hﬁdk}r msﬁammtga

o E{ﬁ_}': o confer on the Secured Parties: Sawntf; fﬁtera&m over any pmper{y and_ '
- assety of that Company located in any jurisdiction equivalent or similar to
the-Becurity Interest iniended ta: be conferred by or pursuant 16 th:s deed;
andlor

i '€e facilitate the faaissatzaﬂ af the Qharg&ﬂ ésseis _
28.1.2° 'Each Campany must ta%ce all @ction available to It ft{incl udmg maézmg all f:tmgs and.

: regts;trataans) as may be necessary for the purpﬂse af the creation, perfectann, -

' _ .pmtec’zlcm or-maintenance of thss Security..

. R&meéy

“Witheut pra;i;dma ta elauise. ‘1? ciause 29.30r aﬂy other f)i’i‘}%{ﬁﬁic}n of Eh;s 6&9{:@ #a {Inmgxan}f'_
does not comply with any of its obligations under this deed and that failure is not remedaed tt:z
the. Saﬂunty Agent’s sa!!sfar:t:mn w:thin 10 Business Days of the eartier of:

_ -[2&2_;_1 that ﬂemgaﬂy bammmg aware of suth faslura :am:i _ -
o 2822 the @ewm‘y e&gem ﬁatsfyir;g :ﬁa% Cam;}any that r&meﬁy s re&quaﬁ

that Company srr’eyz}mhiy authonses the Secuﬁt‘y Agentorany ﬁefegat& to take any action on |

behaif of that Company thatis n&cessary to: ansure thise c;biigatmﬂs ar& cnmpl;ed with:
' Pawer of attorney _
,_2%.\.3_..“1 Each &nmpany, by way »::vf %cuf;ty srmwef:a%}iy and ﬁevamﬁy appmnts iE}e-'

Becurity Agent, any Delegate and each Receiver (and any Receiver's éatagat&s _
of -sub-delegates) 10 be its altorney with the ‘full power and authority of that.
Company, at any time following an Event of Default or following a fallure by the
~ relevant Company to comply with any reguest made:of it by the Security Agent
. under clause: 289.1 to execute, deliver and perfect all deeds, instruments and other -
 documents in its name and otherwise for that Company and 16 do of cause to be
done all acts and things, in éach case which miay be required or ‘which any
attorney may in-its absclute discretion deem necessary for carrying out-any
‘obligation of that Company under this deed or generally for enabling the:Security
: Ag&nt or any Delegate or Receiver (or Receiver's delegates or sub-delegates) to.
exercise ‘thf.e r&spaatwe gawam mﬁfafrafi an therm. undar this’ fi@ed or by law. '
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'253-,_3‘2 Each Company raifies and confirms whatever any amrnay does or F’“fﬂmﬁ -

do Under 1ts a;)pganimaﬁt under clause 2*3 3.1

:TIME OEPG%ITS

- Without prejudice to any rsghi of setweff the Sec;uraty Agent ey have under any chef F‘fmance-
_ Doctiment or ottierwise, if any time deposit matures on aﬁy adtount & {‘;ompaf"ty has with the
_:-Sanurzf:y ﬁgant within the Sewr:iy Period when: : -

Hhis. Se:::t.sr;ty has become’ mfmmabfa mnzﬁw siause 17; 3;‘%{3
no ‘Setured Lsabtizty is due anid payama
“that: tzme deposit” will aummatiaaity be renaweci for any furt?mr maturzty wh;ch ﬂ"iﬁ $ec;urity

Agent c:onmd&rs. appropnat@

: .QM&G& T0 ?ART%ES

The: Becurity Ag:;em may a&szgn charg& ar transfér sl or any pari cf its- reghts urscfar t?zfs deed
- inaccordance with the Finance Bﬁaﬁments C

“Each i‘;ampany authorisés and agraes to- ahanges af pﬁrts&&s umier and in aﬁt:crﬁahe::e with ii%e'
Facility Agréemiént and authorises the Security Agent to execute on its behalf any document:

. required to-effect the: necessary: transfer of nghts ar cm !gattams conﬁempﬁateci by the Fam!tty
'Agreement

No i‘:ampany may asmgn iransfer, charge make the Eubjﬁ’ﬂt of & trist or deal inany Gther' '
“manner with this deed or any of its rights. under ‘this ‘deed or gmrpt;rt to do &ny’ of the same

without the prior writtery aan&&ni of the Security Agent

Each {Zﬂmg}aﬂy consents To the accassion 1o this deed of é‘;%dﬁi’fiﬁﬁai Gampaﬁ:aﬁ and agrﬁas
that any such accession wsli in.noway ﬁ?&j&{ime this Seturity or affact the m\iﬂnanﬁﬁ i has
_geven i this deed..

' TH!RE’ F‘ARTY FIIGHTS

Unfess expressiy pmwded ta the mntrary ina Fmanca !‘.‘erumant a persan whm i5 not & Party. :
“has no-right under the Third Parties Act m enfarce or to ar&;ay the benef t-of any term of this:

deed. .

Mazwsih&ianﬁmg any term {}f any Finance Document, the CQ?‘%&Q!’:E of any persan whc is ne}i & '
Party is notrequired to rescind or vary th;& deed atany time,

‘Any Recelver or E}etagaie may enforce and enjoy the- i‘}ﬁﬁﬂﬁi of any clause whsch axgmss Iy
confers rights «:‘m it sub;ec{ tc:; ¢l ause 322 ard the provisions. of the Thlrd Partias Act,

 NOTICES -

The provisions: of clause ‘}6 (Notm&s} of the Famhty Agwemant are deemed to be mmmﬁrated .
©into'this deed, mutatis mammfs “as if they were set out i fuii wﬁhm this dﬁf&é

.@Eﬁﬁﬁ&i

'_--'i‘siﬁ vaﬂatmsn %ﬂ th;s deeﬁ w;i it be. &;ﬁeaﬁwa unless made in Wﬁtmg and s&gneﬁ bsg ar ?:::»r alfthe - |

Parties. A waiver gwers or congerit granted by the Security Agent under this deed will be .
'-‘aeﬁectwe only if given'in wrttmg ami ihen aniy in the: msian;:e ar’aci for the purfmse fur which at. g
_'.ls gsven ' ' . : :

.;Eash pmwsmn of 1his dead ss s&varabie and- dist;nct fmm the athers ¥ at any tjme any.
provision of this deed is or betomes unlawful, invalid or unenforceable to any extent or inany.
- gircumstances for any reason, it shall to that extent or in those circumstances be deemed not
1o form part of this deed but {except to that extent orin those eircumstances in the caseof that
provision) the fega lity, validity and ﬁnfarwabﬁzty of fha& am;i alt e:;%har provisions of this ﬁead

" will not be affected in any way.

i any pr{}VlSmi’t of this. deed is fi}uﬂd to be rllegal mvai;d or unenforceahie under &:Ia&se 342 .
but would be legal, valid or enforceable if some part of the provision were deleted, the provision
‘in'guestion will apply: w:th aﬁy modlﬁcataons that may be: mac:assary (e maka lt tagai valid ari

enfc:m@abm
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35,
351

352

535;3 ..

3}51. 4

This deed may be exemﬁeﬁf in any number of counterparts each of which when executed and
delivered wilf be an m’zgmai Al the cemﬁarparts together will form -one and the same
_ dt}wmen‘z _

GOVERNING LAW AND JUR&SQ?CTSQN

This deed: and any non-coritractual ﬁbitgatfons ansmg nut of orré atmg to tt are gcwemed by

the laws of England:-and Wales:

The English Courts have exclusive jurisdiction to settle any dispute-arising ouit of or relating to

this deed {including a disputg ra!atmg to the existence, validity or termination of this deed or
any ﬁnn~mntractuai obligation arising out of or relating to this deed) (a Dispute).

The Parties agree that the Eﬁgiash Courts dre thie most appropriate &ﬂd mnvameﬁi coua'ts o
settle Disputes and accarﬁmgiy no Party waii argue to the contrary.

Notwithstanding clause 35.2, the Security Agent will not be prevented from taking gmceedmgs- '

relating to a Dispute in any other courts with ;aﬁs{ﬁ{:’m}ﬁ To the extent aliowed by law, the
© Becurity Agent rhay fake concurrent proceedings inany number of jurisdictions.

EE}(ECQ‘IE{I 4% a deed and del wesed orithe date stated at the . bagmmng of this :faead

o




SCHEDULE 1

The Original Companies
Company name Reglistered number
Sean Doyle Group UK Limited 12888547
Advariced Scaffolding Limited 04160887

28




SCHEDULE 2
Property

Iriteritionally left blank
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SCHEDULE 3
Material Contracts

Sean Doyle Group UK - | 11 December 2020 {1} James Henry Bhare purchase

Limited ' Webster, Sharon Jang | agreement rélating
Websterand James. to the sale and
Lee Webster; and purchase of the

éntire issued share
capital of Advanced
Scaffolding Limited

(2) Sean Doyle Group
UK Limitéd

30




SCHEDULE 4
Material Equipment

Intentiorally left blank
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SCHEDULE 5

Part 1

Part 2- Blocked Accounts

Intentionially feft blank

Part 3 - Dther Bank Accounts

Advanced Lioyds Bank plc | Advanced
Scaffoldirig Scaffolding
Limited Lirniited
Advanced Lioyds Bank plc Advanced
Scaffolding Scaffolding
Limited Limited — No 2
Account

32




SCHEDULE 6
Subsidiary Shares

Limited

Sean Doyle Group UK | Advanced Scaffolding 40 Ordinary A Shares of
Limited Lirhited £1.00 each
Sean Doyle Group UK | Advanced Scaffolding 40 ~ Ordinary B Shares of
Limited - Limited ' £1.00 each
Sean Doyle Group UK | Advanced  Scaffolding 10 Ordinary C Shares of
Limited Lirnited ' £1.00'¢ach
Sean Doyle Group UK | Advanced Scaffolding 10 Ordinary D Shares of
Limited ' ' £1.00 sach
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SCHEDULE 7
Prior Charges

Interitionally teft blank




'SCHEDULE 8
. Forms of Naima and &ﬁknawlgdgement
Part 1. Fur-m ﬁf Nmice and Acknuwmdgam&ﬂt of Aasugnmant mf Ensuranm
{T’ ¢ bg prmiad on the !etierh@ad of the re!evant Cnmpany]
{name of !nsuféd
_}faﬁéfaﬁssfai msmrg

{date]

-'{E’Jaar Sfrs

 Debenture (the Bebentura) datad [date of deb&nfum] between {re!evmf Gampany] (the cnmpany) -
{and others) and GLAS Trust Corporation. Limited {thes Saearﬁy Agent) in msg&act of {msarf :
description and number of Policy] {the Policy) :

'Thts letter is: nai;ce that umier the Debenture we have assi gﬁeé absol uteiy {mbjeat toany. i‘equ;r&mam
for re-assigriment on redemption] and: charged by way of a first fixed ¢harge to the Security Agent (on
: -.'3135 own betialf am:f o t;sahalf of certain’ Qiher aaﬂ;as) alt our rights inv re_sg}egt of the Policy.

We csmf‘ rm that:- Lo _ _
L '-._we will remam ilabi& under the Pailcy m perfcnrm all the abhgatmns assumed by us under it;

2. _:none of. the Security Agent, ita. agents, any teceiver or any mher person: will atany time be
R under any obligation or liability to-you undér or in res;:zect of the Palmy {uni ess and to the
_extent, otherwise expressly ;}ravsdecf for inthe’ F'mhr:y) S :

i‘% C T we sr;stmct you to disclose to the Sﬁcumy Agent any mfmmaimn re a%mg t& the Peha:g whzcia :
the’ Saauraty Agent requests; _ _

o ._%;... . '{we ﬁave agrﬁ&ﬁ that we will not amend of waxv& any provision of ar. ierm nate the ?ﬁi;cy
. wtthaui‘ the: ;:;fw:' written ::cmsent of the. Securaty ﬁgmi I ' :

LB “unless and until you receive notice from fhe S@scunty Agent to-the cmntrary statmg that tha :
L ‘security undetthe Debenture has become enforceable we will remain entitled to exercise all
pur rights, powers and discretions under the Policy (as. agent of the: Securlty Agent) (un!ass
-and'to the axtent. r::therwsse expressly provided for in' the Policy or in any insurer letter you -
miay have issued to the Security Agent in respect of the Palicy) and you should mntmue o

~give notices [and make ;sayments} underthe Pol icy tous;and _

&, . once you receive notice from the: Sé:at:unty ﬁgﬁﬁt &!ﬁiiﬂg that the. s@mm}f under the Debenture
s has become enforceable, all the rights, powers and discretions will be exercisable by, and
‘notices must be given and g}aymenis must be made to, the Security Ag@ni m as it directs.

?-‘Iaasa :mte the instmciizms i this Tetter may mt be rewked or amanded withaut the pfiar-
written consent of the $ecﬁr§£y Agent :

Piease sign and’ return the enaiasaﬁ copy. c;af thns iettar tc; the’ Se&ursty Agent {wnth a mpy tx:) the Gompany) -
by way of confnnatnon that:

: -'(a}' Cyou agwe 1o !;E‘i& terms ef ih:s ie:ter and agree to comply wzth i
-Zﬁ{_b}_ _yxm wﬁ gwe m‘: ces aﬁd make gaymenfﬂ umﬁar iha Pc&cy a5 ﬁirﬁ?mﬁ‘{f sn ihﬁs ieﬁa{

' ey wou have i’i'é}% mczewed natme ihat the {:amgﬁaﬁy has assi gned its rrghis under tha Pﬂ%{f:y'
1o a third party, or crealed’ any other ;m&mst in'the Policy In famm t:sf a third party: amﬁ

_ '{d) the Secunty Agant wm nct in any mmumstances have any habzﬁiiy ralating t{} the: Pc!ncy

Thts iattar and any non- cmtmc:tuai obhgat;ans anﬁnng cmt of or m cenner:tmn wnth :i are geveme& by the '
laws of England and Wai@s ' '



Yours faithfully

Name:

For and on behalf of

Iname of relevant c:z;&mpaﬂy}
[On-acknowledgement copy]

To: GLAS Trust Corporation Limited

55 Ludgate Hill, Level 1 West, London, EC4M 7JW
Attn: Transaction Management Group

Copy to: [insert hame and address of relevant Company]

We ‘acknowledge receipt of the above notice and confirm the matters set out in paragraphs (a) to {(d)
-above, : : _

T T e R L L R L e T T L T O

For and on behalf of
Ihaime.of Insurer)

Dated:
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Part 2-Form uf hiatim aﬁd Aeknuwimfgamem of A&a:grzment of h&atarial Quntraﬁis

{Ta be prmted on i‘he Jelterhead :af the rafevant Companyj

' ._[rmma of caunterpaﬂy}
‘[address of m;untqrparfy] )

daté}

_{)aar 31F$

Debantire (the: E}&banium) datad {date of dabeﬂtum] batwaen {reievant t':ampanjr} (ﬁne Company)
(and others) and GLAS Trust Corporation Limited (the Security Agent) i feapeu:t of {msert' :
ﬁsscr:pﬁan of reiev'ant material contract (the Agreemem{s})

" This letter is netace that under the Dabenture we have assignad absaluteiy (sut:;&at to any requ;remem
for m»asszgnment fota: raﬁemgiwn} and charged by way of a first fixed charge to the Security Agent. {cm
its own behalf ard on behalf of (’:ﬁi‘iﬂlﬂ othér par!;as} atl Gur’ rtg?sts in respect of the ﬁgr&am&n&is}

' 'We B{Bﬂf rim that:. . .
1. “we will remain liable mmfer i?}e &graemeaf{s} o parfarm all the mbi;gataz:ms assumad by us-

_ : unéer {iﬁi{m&mi
2 none of the Sacuﬂty Agent, its’ agents, any racmver or any alher person wm at &ny time: he

o _ .under any eblrgatmn or lla&iftty to you under, or m r'eﬁpect of the: Agreamﬁfrat{s}

- N we instruct you to distloge 1o the S&cuniy Agani any mfr:;rmatmn miatmg tirthe Agreemerst{s}
| ‘which the Security Agent requests;

& fwe have agreed . that we wil not amend “Of waive any prﬁms;tm %:)f or tez‘mmam the'
' &gmamen!{ﬁ} wﬁ?&aui the prior written consent’ of the Security Agent;]

B Jwe :rrev&mbiy mstmfzt and authorise you o pay- aﬁy sum payaia%& by yfm am}ar the
Agreememfs} to our aecouat eﬁetasied balaw:]
Ban_k., _ I#1-
| ﬂémé of A_cc#ﬁni:.. B o]
Socode: [o]
"'anﬁﬁﬂf:aﬁﬁiﬁﬁ'?’ _ {a} _
. 6 amiess ans:! until YOu réteive fzotm ?mm ihe S&cunty Ageat to the aﬁfsirary szazmg ihai the

security: under the. Debenture has become enforceable we will remain entitled to exercise all:
_“our rights, powers and discretions under the Agreement]s] {as- agent of the Security Agent) _
and you ahauid continue to give notfces [emd make payments] under-the. Agreement{s] to us;
' '-ar;d : . . . s

7. once you recéive notice from the: Secunty Agent atatmg that tha secur:ty um:%er the Debenture:
- has become enforceable, all the rights, powers and discretions will be exercisable by, dnd
“notices must be given. amé paymems must be made to; the Security ﬁsgsmt of as it directs. -

:Piease note, ihe mstructim;& iy ihis !a:tar may f‘iﬁi be. mwk&d or ammmﬁ mthmg the priar
' wriﬁsﬁ consent of the $esuﬁty Agent,

: F"iaase ;gn and return th& enck:sed capy of 2has iaﬁerm th& 3ecumy Agent (wﬁh a copy tc} the {Eampamy}' :
by Way of copfirmation that:. .~ .

 {a) ymu agre’m 16 tha ’ssrms ef thls 1eﬁﬁr am:} agree o campiy wath it;

a7




(b} there has been no amendment, waiver or release of any rights or inferests in iha.
Agreamem{s} since It was}!{they werg] entered mi{} :

(¢} you have not received notice’ that the Cﬁm;}aay Has asssgnétii its rights: under the
_ Agresment|s] to a third pariy orcreated any aiher interastin the Agreement{s} infavour
- of @ third party; and

(dy  the Security Agent wr[i not i any- mmums’tancas have any liability relating to the
Agreement{s}

This letter. and any hon-contractual obtigatzans ansmg ot Csf or in nannectzon withi it are governed by. tha-
Jaws of Engfand ahd Wales.

Yours falthfufiy _

Name:

. For and on behalf of _

' {naine of relevarit Company]

[On acknowledgement copy]

' To: GLAS Trus;t Corporation Lsmﬁ:e-:f '
55 Ludgate Hill, Level 1 West, Lanﬁon EC4M ?‘JW
At Transaﬂtlaﬂ Management Group

“Copy to: [insert hame and address of relevant Company]

We acknowledge receipt of the ‘above notice and aﬁﬂferm the matters set (JLIE in paragra;}hs {a). 10 {d)
“above. :

B R A R R S L R LT

For-and on behalf of
[name of Counterparty

. Qa’féﬁ:




?aﬁ: 3 Fefm of Naoiw& anz! ﬁckmwieégemant of ﬁmcmmt Qkarga
{T o be pfmf@d on the letterhead of the- mfevant Qsmpany}

Iname of Account Bank]
- [address of Account Bank]

"'fdﬁf;ﬁ"f' .

- -Efﬁear Sirs :
‘Debenture (the ﬁei}enmra) dated {éaée nfdeimxztzme} betwam ifm‘waﬁ? Q&mpaﬂﬂ {tha Gnmpasy}

{aﬁd others) and [Security Agent] (the Security Agent)

This Ietter is m:mce to ysu that under the- Bﬁhanmre we have: ahafgﬁd {by way of first f xed f;hafge} in
favour of the ‘Security Agent {on its own behalf and on behalf of certain other- parties) all our rights in
© réspect of 0UrF account with you. detailed below (the Account) and ahy aricunt standing to: ihe credxt \of

the Account from time to time: (mciudzng! but not E:rmtad to, enﬁitements tointerest): B

Nam_e of Accaunt. _ [n:]i"

" Sortcode: el

Ammmt numbm— =00

W& trfexzwabiy ;nsfmct and authorise yzm tor

R  distloseto the S&cm{y Ag&ﬁt any. mfarmaieaﬁ 6 atmg i(} the ﬁmﬂc}nnt whmh the Secursiy ﬁgant b
' : _requesis ' _ _ :
& comply with ihe tarms zaf any wr!ﬁen ﬁmece ar mstmc’imns rﬁiatmg tc:x tﬁe At::munt raﬁeaveé by

' _.yau f:‘eam the Secur;ty Agaf;t Eear%d}

| 3. hold afl sums ffgm time: to tima standlﬁg tc the creri;t of the Account Li2] tha f::rdar c&f the Securzty '

_ Agent[.Jl: and-

Ay _payor rélease any-sum standmg tQ the credit of the Acccunt eniy in accerdanc& Wlth the wrltter: .

instructions of the Security” Agant }

W& ax‘;knawieﬁge that yc:u may comply w:th thﬁ mstmmmns in this 3etier w:tﬁuut any further permtsswn
fromus, _ R

: iEI?MER} iWe are not permzﬁed to withdraw: aﬂy amevnﬁ from ihe &mum thhant thﬁ pmr wntteﬁ :
3--sénsaﬂt cx%‘ the: S&mnsy Agent] y

you receive a notice from the Security Agent to %he o ﬁ'gw stating that we are no longer

permitied to withdraw any amount from the Account without its consent. If and from the date on
‘which you receive any such’ mﬁme, we will fiot be ;}aﬁmﬁed to thhdraw any amauni from’ the Acceunt:
without the pruer wr;ttan consent of the Security Agenﬁ T :

".-Pleas& note, the mstructians i this letter may only he revokad or amendad with the priar written. _

consent of the: Sﬁeurlty Agent

'Piaase sign and return the &ncﬂasad mpy :3?‘ thislatter to the Security Agant {wnth & czapy 0 tha Campany)
- by way of confi rmat;en that:

{a_} _ you agree o the terms of thaa jetter aﬁd agtee t{) camgiy with i

-.{i::}} ymu Have nmt received notice of ¢ any prior security i}?et‘ ar tha ;ntar&st of af;y th;rd ;:;a:ty
m the Actount;.

39

We are permitted to withdraw any amaunt fmm the &cwuni ﬁ;r a y_f ggmasg uniess and until




(¢} you have neither claimed norexercised, nor will claim or exercise, any secuﬁty ;ntsresé
sét-off, camter-cia;m or-other right in respeet of the Act;aunt

{dy '{ycm will rict permzi any amount o be wzthdrawn frc:m ti‘te Ar;muni without the S&ssunty
Agent’s: pﬁgr wr:iter'z cmsenﬁ}

.'('E_). . you wilt campiy with any notice you may. recewe fmm tha Secunty Agﬁnt in respect of _
o the Account; and

"(f_)- " the Secursty Agent wﬂl not in any cfrcumstances have any- E;abttiiy raiatmg tu the:
- Accaunt.

Th:s fetter aﬂd any’ non-(;antractuai obli gat;ens arising outoforin mnnaﬁtiaﬂ with 1% are gf:}vemed by the
~ faws of England and Wales: :
'-‘m_urs faithfully

MName: _
“Forand on behalfof
[name of relevant Company]

[On acknowledgement copy]

To: GLAS Trust Corporation Limited

55 Ludgate Hill, Level 1 West, London, ECAM 74W

- Attn: Transaction Mar&agemant Group

Cagy to: {;nserf name and address of relevant Campany}

' -W& acknowiedge receipt of the above. notme and confitm the matters set out in paragraphs (a) to (f} '
~dbove. _

Narrie: | _
‘For and on behalfof
" [name of Account Bank]

Dated:

40




 SCHEDULES |
Fam‘i:fcf Sgnuﬁty -ﬁa@eﬁs‘ai’nh-'ﬁee#”

DATE - 20[s]
 PARTIES .
{1} iu} {LthTEQiPLﬁ} & e:umpany mcorparatesd gind registared in iEﬂglaﬁé and Wal es] {feggstéred_
L . fumiber [u}g whise registered office.is at [#] {i’he ﬁﬁc&dmg Eamgany} zmz:{ -
{2)  GLAS TRUST CORPORATION LIMITED & company mmrpmateij and regas%erezj inEngland
' - and Wales {registered.number 07927175) whose registered office is at 55 Ludgate Hill, Level
_ S Wast London, EG#M TJWas 3ecurxty trustee for the Seaﬁred F‘am% {the: Ewurity ﬁsgeni) -
' '-NTROBUCT%GN . B o -
{A). This accession t:ieed is suppiementai toa mabentura (the erenture) dated {o} between Sean
- Doyle Group UK Limited and the Security: Agent (as prewausiy supplerherited and ameﬁded
- . byearlier Security Aecesslon Deeds, if any). _
' {3} This document is. intended to take ﬁffaat as.a deed despite. ihe f‘aat iha Saﬂunty Agent may
. ohly execute it under hand. _ _
: .iT $$ MSREE&
ot BEFEHE’?!Q?&ﬁ Aﬂf,} !HTﬁRPRE‘EM‘mﬂ
T Capitalised terms defined in the ﬂah@nmrﬁ (as defined abmfe} have the same meamng in this .
E accession deed unless expressly. deﬂned i this :accession deed. e
2 -_".The pmwszﬂns :,;f clause 1 (st:mt;mg and !ntarpr&tatmn} of the: ﬂabantur@ appiy to this
‘accession deed as though they were set out in full' in this sccession deed, except %hat_-
_ -references to 'this deed’ will be- construed: ag references: tc this actession deed.
13 The schadu%@s e this: at;cesssan de&d fs:}rm ;)af’i {)’f this agsessti:}n :ﬁ%ﬁi as’ ff s&t @u’a on t?‘ta
imdy of this asﬁﬁﬁsssn éee:i : : :
' AS{:EESiGN _ _
'The Accesgilng (ﬁampany agrees to bea Qamﬁaﬁy for tﬁe ;}urpases of the E)ebeﬂmfe w;th--
“immediate effect and agrees to be bourd by all 'of the terms of the Sebanture as if at had
‘originally beena party’ toitasa Gompany
~ ‘GREATION OF SECURITY
84 Security o o |
o 3’2 1 --T‘h& A&eedmg Company cwenaﬁm 4] pay or dz&zharge oh ﬁamand the Secure&_. '

Liabilities owed by it when they fall due.
312 This Smurity i

'(3_)" Cereated in favgur c:sf ihe Sﬁcufuty ﬁ.gent (er the i:veﬁef' t m’ tseif #nag the other-' -
-Sez:ureci Part;eﬁ) : .

)y Cmated ovar present ‘and: futum assets of the Accedmg Gmmpany, o

. (e} . security for paymam ofall the Eecured Liabilities owed by the relevaz’:t. '
: fzem;}any under clause 311 : _

{_d-'}' made with full title guamr}%% un:ﬁer the LPMPA anfzi
o (e} ranks subject aﬂiy o the Prsasr i:hafgss {if aﬂy}

343 Q%aum 3.2 and cﬁause 3.3 shall be construed as: creaimg a ss;aaraia and cf:stmct o

‘mortgage, fixed charge or security: asssgﬁment over éach Charged Asset wzzh;ﬁ :
any: part;s:utar class of assets spacsﬁed

344 Anyfailureto create an effective ﬁxsd Security Entefest (for Whatevar reason) over
' & Chargéd Asset shall not affect the fixed nature of the. Security Interest aver any_
other. C;hargecj Assat whatb@r Wwithin iha same class of assels or rmﬁ

Ay
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ﬁixeé charges

3,2_.32_ The Amezifng Qﬁmpaﬁy {:hargss by first %agaé mmg;&ge its Pmpefzy §;sie§ in
: o schedule 1 to this accession deed..
322  Each Accedmg Company charges by first fixed charge
(ay all its other interests in F’mperty {rmt effaf:tweiy charged by clause 3.2, 'i)

'-Z(b)- -_aii its ‘Material Equfpment mctadmg that hsted i schedu!@ 2 o this -
' accas'sn:m dead .

{cy. all its- other Equ:pmewt

{d) its: Subszdsary ﬁhares e udmg those !sst&d in saheﬁuie 3o this accessxcn-
d&ed

{&_'}:.-' all its Saaur‘atzﬁs ﬁther than its Sum;iﬁ;ary Shaf‘es

. its aichcké&d ﬁsceﬁms iﬂciﬂdmg ihs:}aa listed in sthedule 4 to this ascesssan
- deed;

gy - all its other Bank Accounts; |
C{h}) " the benefit ot all &dtheﬁséﬁimns:'useé- in connection with its business or any
of its Charged Assets and the right to recaver and receive compensation:
- whzah may be payableto it in respect of any.of those: Authcnsatmns, '
iy allity iniellaetuat Pmpefty‘
Gy caltis gmdwall and uricalled: z:ap:tai '
(k) -allits Receivables; and )
{0y o ﬁ‘ae extentriot eﬁe@:&eveiy asszgﬂeﬁ umﬁsr clause 3 3
- (i} all its Insurance: and '

iy - §§3 Material Ccntraﬁts &ﬂciudéag those. Eisted in $eheduie 5 ie} ihis '
| accession :ieed ' . _

. Ass;gﬁmants

The Acceding Gempany asszgns and will- asszgn abm!ui@iy {sub;ee:t 1o a conditmn for
. reassigniment on irrevocable: dtsaharge in. fuﬂ of the Secured Liabilities) all ;ts rlghts title;
interest and benefit in-and to:

AR Insurance;and - . _
332 ‘Material Contracts amﬁ the. benaﬁt of any guaranfaa w Sac:ursty lnteaasi fsr the

- performance of any of its Material Cantracts

. Flnatmg f:harga

340 The Acc:eaimg {:ampaﬁy t;harges by a first. ﬂcaimg e’;hafge aii its assets m:;t."
S - effectw&%yf mortgaged, Qharged or’ asszgrsad hy fixed maﬁgage fi xsd c:harga of
assignment:

342 The ﬁaanng charga ﬂreated by clauge 3 4.1isa quahfymg ﬂaatmg c:harge for the; o

- purpose of F’aragraph 14 of Scheduie B1 to the Insolvenicy Act.

' NEGATNE PLEDGE AND NO msmsm

The Acced:ng Company may not: _ _
craa’sa ;:sur;mrt 1o creata or permit to. exist any Securzty Interest cver any Charged Asset g

. .'{uﬂiass itis Perm;ﬁeﬂf Security); or
-d!ﬁﬁéﬁe of any Chargad i\ss;ei {ursi&ss itiga Fefm;itad Gesposai}

;;m:s; wrstten ccﬂserst ai ii"ié Sac:ursiy Agant

s
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: RE?RES&ZN?AYIQ&S AND WRRRA&TSES
“The Acceding Company makes the following re;}ressntatmn& and warrantaes 10 the Sacurrty

Agent

all Preparty benefici aiiy 0wna¢:i by that Acc;edmg Campany ait the daté of this deed is sder‘eief ed '
Jfvschedule 110 this ccession deed;

it s the ?agaé and beneﬁceaf owner of the 3&bssdzar¥ Shares ;denttf" B aga;n&i s name in
~schedule 310 this accession deed {e:;r inv-the case of arsy held by & nomines its behalf, thae
~ beneficial owner); and _

itis th& tagal and benef cial owner of the Charged Assetss

-INCQRPORA‘I’IGN INTO DEBENTURE

This aacessmn deed and the Iﬁabﬁntwa shali i:fe read mgether as one maimment and

_z‘eferem:aa in: the ﬁebanﬁum o 'ima deed" are deemea:% m include this acaeas;cm deaf:,i
‘NOTICES:

The address and fax number (and the department of officer, if any. for whose aftention the

eommunication is:to be made’ of the: ﬁsﬁcedmg Company for any comminication or dosument:
torbe mada or delivered under or m connection with ’ehe Eﬁebeﬁture {including this accession

deid) is

' Address: [s]
Fax: [o]
Attention: [s]

GQVERN&&G L&W

' 'Th;s accéssion deed: and any mmns:c:sntramna} C&bitg&tiﬂﬁﬁ aﬂsmg out: of OF reiatmg to tt are
governed by the laws of England and Wales.: : :

: ﬁxEGUTEﬁ asa daaﬁ and deliversd on. the date stated at fhe begmmrzg f:nf this accesstnn dead

iinsarf ax&cufi&n blocks for partias}

$CHEDULE 1 - FR{}?ERT?
o o |
| SCHEDULE 2~ MATERIAL EQUIPMENT
) O o
seﬂemu;& 3.;.-s'i;?as;;sima%-saﬁkﬁ}s' '
| _'f*}_
SCHEDULE 4 - BANK ACCOUNTS
PART 1- BLOCKED ACCOUNTS
y . [e} _
[PART 2 OTHER BANK ACCOUNTS
o Bl )
' SCHEDULE 5~ MATERIAL CONTRACTS
| . L o
| SCHEDULE 6- PRIOR CHARGES
N
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EXECUTION PAGES FOR DEBENTURE

ORIGINAL COMPANIES
EXECUTED as a DEED by SEAN DOYLE )
GROUF UK LIMITED acting by a director in ) Director
the presence of: '

Witness signature

Witness name
(i BLOCK CAPITALS)
Address s o0y Deane
- BOLICITORS

& Clonard Business Park
| Elonard Road, Wexford
Octupation Tel: 053-914 1630
%ﬁh [t

EXECUTED as o DEED by ADVANCED )} .. -

SCAFFOLDING LIMITED acting by a ) Diirector
director in the presence of! )

Witriess siyhature

Witness name
{in BLOCK CAPITALS) Rory Deane
Kress RORY DEANE & COMPANY
' SOLICITORS
2 Clonard Business Park
Clonard Road, Wexford
Tel: 053-9141630

Ocoupation

= 2 g
AT

44




SECURITY AGENT

SIGNED by an authorised signatory for and ) F .................
on behalf of GLAS TRUST CORPORATION ) uthorised signatory

LIMITED: }
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