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IMILLER (ARENA CENTRAL) LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2019

The directors present their report and the unaudited financial statements for the year ended 31 December 2019.
Directors’ responsibilities statement

The directors are responsible for preparing the Directors' Report and the unaudited financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare unaudited financial statements for each financial year. Under that
law the directors have elected to prepare the unaudited financial statements in accordance with applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including
Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of
Ireland’. Under company law the directors must not approve the unaudited financial statements unless they are
satisfied that they give a true and fair view of the state of affairs of the Company and of the profit or loss of the
“Company for that period. T B )

- In preparing these unaudited financial statements, the directors are required to:

. select suitable accounting policies for the Company's financial statements and then apply them
consistently;

o make judgements and accounting estimates that are reasonable and prudent;

. state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

. prepare the unaudited financial statements on the going concern basis unless it is inappropriate to

presume that the Company will continue in business.
The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the unaudited financial statements comply with the Companies Act
2006. They are also responsible for safeguarding the assets of the Company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.
Results and dividends
The profit for the year, after taxation, amounted to £9,095,909 (2018 - loss £554,071).
No dividend was paid during the year (2018 - £NIL).
Directors
The directors who served during the year were:

Andrew Sutherland
David T Milloy

Small companies note

This report has been prepared in accordance with the small companies regime of the Companies Act 2006.




i\IIILL'ER'(ARENA CENTRAL) LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

This report was approved by the board and signed on its behalf.

kY

Andrew Sutherlang (Mar 5, 2020}

Andrew Sutherland
Director

Date: Mar5, 2020




IMI'_LLER (ARENA CENTRAL) LIMITED

STATEMENT OF INCOME AND RETAINED EARNINGS
FOR THE YEAR ENDED 31 DECEMBER 2019

Cost of sales

Gross profit/(loss)

Administrative expenses
Loan waiver
Gain on disposal of investment

.Operating profit/(loss)

Interest receivable and similar income
Interest payable and expenses

Profit/(loss) before tax

Tax on profit/(loss)

Profit/(loss) after tax

Retained earnings at the beginning of the year

Profit/(loss) for the year
Dividends declared and paid

Retained earnings at the end of the year

The notes on pages 5 to 9 form part of these financial statements.

-

2019 2018
£ £
- (554,677)
- (554,677)
(34) -
(139,296) ;
9,232,938 ;
9,093,608  (554,677)
6,776 5,047 -
(4,475)  (4,441) -
9,095909  (554,071)
9,095909  (554,071)
(1,813,941) (1,259,870)
9.095909  (554,071)
(7,110,499) -
171,469  (1,813,941)




PMILI-.ER'(AR'ENA CENTRAL) LIMITED
REGISTERED NUMBER; 04155620

BALANCE SHEET
AS AT 31 DECEMBER 2019

2019 2018
Note £ £
Fixed assets
Fixed asset investments - 6,346,377
Current assets
Debtors: amounts falling due within one year 5 1,034,361 1,175,076
Cash at bank and in hand 45,723 7,642
1,080,084 1,182,718
Creditors: amounts falling due within one
year : 6 (908,613) (9,343,034)
~ Net current assetsl(!iabilities) 171,471 (8,160,316)
Net assetsl(liabilitiés) 171,471 (1,813,939)
Capital and reserves
Called up share capital 7 ' 2 2
Profit And Loss Account 171,469 (1,813,941)
171,471 (1,813,939)

The directors consider that the Company is entitled to exemption from audit under section 477 of the Companies
Act 2006 and members have not required the Company to obtain an audit for the year in question in accordance
with section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by
by:

Andrenr Suttherlond
David Moy (Mar 8, 1020 Andrew Sutherland (Mar 5, 2020)
{
David T Milloy Andrew Sutherland
Director Director

Date: Mar 8, 2020 Date: Mar5, 2020

The notes on pages 5 to 9 form part of these financial statements.




IMILLER (ARENA CENTRAL) LIMITED -

NOTES TO THE FINANCIAL STATEMENTS -
FOR THE YEAR ENDED 31 DECEMBER 2019

1.  General information
Miller (Arena Central) Limited is a private company limited by shares and incorporated in England and
Wales, 04155620. The registered office is Condor House, St Paul s Churchyard, London, United Kingdom,
EC4M 8AL.

The principal activity of the company is to act as the partner in Arena Central Developments LLP, a
property development partnership.

2. Accounting policies

2.1 Basis of preparation of financial statements
The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of ireland and
the Companies Act 2006. -
The preparation of financial statements in compliance with FRS 102 requ.ires the use of certain
critical accounting estimates. It also requires management to exercise judgement in applying the
Company's accounting policies.
The following principgl accounting policies have been applied:

2.2 Interest income

" Interest income relates to bank interest.
2.3 Interest payable

Interest payable and similar charges relate to interest on other balances relating to the Company's
ownership of Arena Central Developments LLP.
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MILLER (ARENA CENTRAL) LIMITED )

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

2. Accounting policies (continued)

2.4 Taxation

2.5

2.6

2.7

2.8

Tax is recognised in the Statement of Income and Retained Earnings, except that. a charge
attributable to an item of income and expense recognised as other comprehensive income or to an
item recognised directly in equity is also recognised in other comprehensive income or directly in
equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

Deferréd tax balances are recognised in réspect of all timing differences that have originated but not
reversed by the Balance Sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits;

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met; and

. Where they relate to timing differences in respect of interests in subsidiaries, associates,

branches and joint ventures and the Company can control the reversal of the timing
differences and such reversal is not considered probable in the foreseeable future.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

Valuation of investments

Investments held as fixed assets are stated at cost less provision for permanent impairment value.
Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment. :

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank

loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.




iVIILLER (ARENA CENTRAL)LIMITED - -

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

2.

3.

Accounting policies (continued)

2.9 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured, initially
and subsequently, at the undiscounted amount of the cash or other consideration expected to be paid
or received. However, if the arrangements of a short-term instrument constitute a financing
transaction, like the payment of a trade debt deferred beyond normal business terms or in case of an

- out-right short-term loan that is not at market rate, the financial asset or Iiébility is measured, initially

at the present value of future cash flows discounted at a market rate of interest for a similar debt
instrument and subsequently at amortised cost, unless it qualifies as a loan from a director in the
case of a small company, or a public benefit entity concessionary loan.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the Statement of Income and Retained Earnings.

For financial assets measured at amortised cost, the impairment loss is measured as the 'difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount rate
for measuring any impairment loss is the current effective interest rate determined under the
contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which is
an approximation of the amount that the Company would receive for the asset if it were to be sold at
the balance sheet date.

Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

2.10 Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting.

Employees

The average monthly number of employees, excluding directors, during the year was nil (2018: nil).




IM‘ILLER(ARE'NA CENTRAL) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

4, Fixed asset investments

At 1 January 2019
Disposals
Revaluations

At 31 December 2019

5. Debtors

Trade debtors
Amounts owed by group undertakings (note 9)
Other debtors '

6. Creditors: Amounts falling due within one year

Amounts owed to group undertakings (note 9)
Other creditors

7. Share capital

Allotted, called up and fully paid
2 Ordinary shares of £1 each

Investments
in
subsidiary Loans to
companies subsidiaries Total
£ £ £
1,237,317 5,109,060 6,346,377
(1,237,317)  (1,009,060) (2,246,377)
- (4,100,000) (4,100,000)
2019 2018
£ £
- 67,217
- 205,000
1,034,361 902,859
1,034,361 1,175,076
2019 2018
£ £
11,154 8,450,050
897,459 892,984
908,613 9,343,034
2019 2018
£ £
2 2




IMILLI_ER (ARENA CENTRAL) LIMITED o

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

10.

Reserves
Profit & loss account

Profit and loss includes all current and prior period retained profits, losses and equity distributions.

Related party transactions

During the year Miller Developments Holdings Limited agreed to waive its right of receipt of its loan to the
company totalling £65,705.

During the year the company agreed to waive its right of receipt of its loan from Miller Developments
Limited, a company under common control, totalling £205,000.
Controlling party and parent undertaking

The Company is a subsndlary undertaking of Miller Developments Holdings Limited, a Company
incorporated and domiciled in the United Kingdom.

At 31 December 2019 the Company's ultimate parent was A & D Corporate Holdings LLP, a limited liability
partnership incorporated and domiciled in the United Kingdom. There is no uitimate controlling party.




