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ESECLENDING (EUROPE) LTD

BALANCE SHEET
AS AT 31 DECEMBER 2021

REGISTERED NUMBER:04150127

Fixed dssets

Tangib!e';asse!s
Investments

Current assets

Debtors
Cash at bank and in hand:

Creditors: amounts falling dus-withirr one
year -

Net currént assets

Total assets less current liabilities:

Creditors: amounts falling due after more
‘than one year

Provisions for liabilities

Deferred tax
Other provisions

Net asséts

Note .

1,482,379
53,957

1,536,336

(600,958)

{15,755)
(14,a00)

2021
£~.

86,076
16,504

102,580

935,378

1,037,958

(143,553)

(30,155)

894,250

2020
£
87051
16,504
103,555
1,080,392
24,474
1,114,866
(205,487)
'809,379
1,012:934
{140,754)
(11,113)
(12,000}
(23.113)
849,067




, REGISTERED NUMBER:04150127
ESECLENDING (EUROPE) LTD

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2021

2021 2020
Note £ £:
Capital and reserves
Called up share capital 1 1,376,398 1,376,398
Other réserves 6,000 6,000

Profit and loss account (488,148) (533,331)

894,250° 849,067

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provusnons of FRS 102'Section 1A - small entities.

The financial statements have been delivered in accordance with the prowsnons appllcable to companies subject
to the small compames regime.

The company has opted not to file the prot‘ t and loss, account in-accordance. with provtsnons applicable to
companies subject to the small companies’ regime.

The fin ) cigl stateméhts v?lere-'abproved and authorised for issue by the board and were signed on'its behalf by:

E J Oliver
Director

Date; 20 "-f, ZOLL

The notes on pages 4 to 12 form part of these"ﬁnancia| statements.
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ESECLENDING (EUROPE) LTD

NOTES.TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1.

Genéral information

eSeclendirig (Europe) Limifed is a private company limited by shares incarporatéd in England:and Wales,
The-address of its registered ofﬁce is 25 01d Broad Street, London, EC2N 1HQ.

The financial statements are.presented in Stefling:(£).

Accounting policies

2.1

23

24.

Bagis of preparation of financial statements
The financial statemients have béen prepared under the historical cost- oonvention unless. otherwise:

specifiéd within these-adcounting-pelicies :and jn accordance with Section 1A. of Financial Reporting
Standard 102, the Financial Reporting- Standard apphcable in‘the-UK and the Republic-of lreland and

the Compames Act 2006
The following principal- accounting policies have been applied:
Going coicern’

After making enquiries, the directors have a. reasonable expectatlon that the: company fias adequate -
resources :to continiie in operational existeice and meet its Habilifies as they fall due for the

‘foreSeeable. future, biing & period of at least twelve months from the date.these financial statements

were approved. Accordingly, they contmue to adopt the- going concern basis i in preparing the financial
statements.

Revernue recognition

Revenue from contracts to prov:de sales and marketing ‘services to rélated companies is recognlsed
in the perlod in which the services are provided. Revenue is. recognised 'to-the extent that it is
probable that the company will recgive the consideration due under the contract-and the amount of
revenue can be measured reliably. Revenue is measured as the fair value of the consideration
received or recsivable, excluding value added tax.

Tangible fixed assets

Tangible ‘fixed. assets: under the cost model are stated ot historical cost less accumulated
depreclatlon and any aceumulated Impalrment losses. Historical cost incfudes expenditure that Is
directly sttributable to bringing the asset to the ldcation and condition necessary for it to b capable of
operating in the'manner Intended by management. i

The company adds to the carrying amount of an item of fixed assets the cost of replaging part of

* ‘sueh an item when that cost is incurred; if the replacement pait Is expecied to pravide ingrémeéntat

future. benefits:to the-company. Thé carrylng ‘amourit of the replaced part is-derecognised. Repairs
and maintenance are. charged to. profi it-or loss during the period in which they are incurred.

At each reporting’ date the company.assesses whether there Is- -any indication of impairment. If such
indication exists, the recoverable amount of the asset-is determined which is.the higher of its falr
value less costs to sell and its value in use, An Impairment loss is recognised where the: ‘carrying

-amount exceeds the:.recovarable amount,




ESECLENDING (EUROPE) LTD
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DEGEMBER 2021

2.

Accounting policies {continued)

24

2.5

2.6

Tangible fixed assets {continued)

Depreciation i3 charged so ‘as o allocate- the cost of assets: less their residual value over their
estimated useful lives, using the stralght-lme methed.

Depreclation is provided on the folloiving basis:

Ledse property - 10%
Fixtures & fittings -20%
Office equipment --20%
-Other fixed assets - 10%

The asseis" residual vajués, useful lives and depreciation riethods afe reviewed, and adjusted
prospectively if appropriate, or if thers is an indication of-a.significant change.since the |ast reporting
date.

Gains and losses on disposals are-determined by-comparing the proceeds with the carrying amount
and are recognised in-profit or lass.

Cash.and cash equivalents.

Cash is represented by cash in hand -and deposnts with.financial institufions repayable without penalty
onvnotice of not more than 24 hours: Cash equivalents-are highly liquid investmehts that mature in'no
more- than three months from the date “of acquisition and that are readily convertible: to known
amounts of cash with insignificant risk of change in value.

Financial instruments
The company tias elected to apply Sections 11 and 12 of FRS 102 in respect of financial instrunients,

Funanccal assets and: financial liabilities “are recogmsed when the company. becomes party to the
contractual provisions.of thesinstrument.

Financial. liabilities and equity instrumierits are-classified according to:the substance of- the. ‘contractual
afrangements entered Into. An equity Instrument is any contract that gvidances a residuat |nterest In
the assets of-the company affer deducting afl of tsliabllitles,

ghla comipany’s policies for lte major clagses of financla) aarsts and finanglel llabliitias ere set out
ow.

Financial assets
Basic finanéial assets, lnc!udmg othier debtors, cash and bank balances and intercompary warking

capftal balances ‘are initially racognised gt transaction prica, unless thé arrangement constitutes a
financing transaction,.wheré the transaction .is measured’ at the present vatue of the future: receipts

‘discounted-at'a market rate of Interest for a similar debt mstrumen{. Financing tfansactions are'those

in which paymentls deferred beyond normal business terms or i$ financed ata rate of interest thats
not-a.market rate.

Such assets are subsequently carriéd at amortised cost using the. effective interest:methad, tess any
impairment.

Tae



ESECLENDING (EUROPE) LTD

NOTES TO THE FINANCIAL STATEMENTS'
FOR THE YEAR ENDED 31 DECEMBER 2021

2.  Accounting policies (continued)
Financial Instruments {(continued)
Financial liabifities

Basic. financial hiabilities, including trade and other creditors are initially recagniséd at transaction
price, Financing transactions are thase in which payment is deferred beyond: normal business terms
oris ﬂnanced at a rate of interest that is riot'a market rate..

Debt instrurménts: are subsequently carried at amortised.cost, using.the effective intefest rate method.
Impairment of financial assets: A

Financial assets measured -at cost and amortised. cost are assessed at the end of each reporting
period -for objective evrdence of impairment. If objectivé evidénce of impairment is found, an
imipairment loss is recognised-in tfie.profit and lass account.

For financial assets measured at cost less impairment, the impaifment loss is measured as the
difference between the assef's carrying amolit. and fhe best estimaté of the amount the. qompany
would receive for the asset if it were to be sold at the reporting date.

For-financial assets measured at.amortised cost; the impairment foss is measured as the difference
between the asset's: canying amount.and the present value of estimated cash flows discounted at the
asset's ‘ariginal effective .interest rate. iIf the financial asset has a varjable.interest rate, 1he discount
rate for measuring any impairment.loss is the current effective interest rate determined under the.
contract.

If there is-a decrease inthe |mpaim1ent loss arising from an_event occutring aftér the impairment Was
recognised, the. impaitment is reversed. “The reversal is such that thie cuirent carrying amount does
not exceed what the camyirig amount would havé been had the impairment not previously been
recognised. The impairment reversal is recognised in profit of loss,

Derecognition.of financial assets and financlal ljabilitiee

Financial assets are derecognised when (a) the contractual rights to tha cash flows:from the aeset
expire or-ars ‘seltled, or (b) substantially all the fisks and rewarda of the awnership of the asset afe
transférred. to. another party or (c} despite having retained some sighifloant risks and rewards of
ownership, control of the asset hias been transferred to another party-who has the practical abllity to
unilaterally sell the-agset to an unrefated third party without Imposing additional restrictions,

Financial liabilities are dérecogrilsed when the liabllity is extingulshed, that Is when. the ‘contractual
obligation is. dlscharged cancelled or.expires.

Offsetting of finaricial assats-and financial liabilities
Financial ‘assets and. fiabilities- are offset and the hiet-amount reportsd in the balance sheet when

there.is an enforcéabla right to set off the recognlsed amounts and thers ls.an intantlon to sefttle on a
net-basls or to realise the-asset and setfle the.lability simultaneously.




ESECLENDING (EUROPE) LTD
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED. 31 DECEMBER 2021

2,

Accounting policies (continued)’

2.7 Foreign currency translation
‘Functional and présentation’currency
Thé company’s functional and presentational currency is Sterling (£).
Transactions.and balances
Foreign currency- transaction's ‘are iransiated into the funciional currency using the spot exchange.
rates at the"dates of the transactions.
At each period end foreign currenty monetary items are-transtated using -the clasing -rate.. Non=
monetary items measurad at historical cost are franslated, uslng the exchange rate at the. date of the.
transaction and non-monetary ltems measured at fair value are meéasured using the exchange rate
when fair value was.determined.
Foreign exchange :gains and’losses: resulfing: from the -settfement of fransactions and from the:
translation at penod-end exchange rates of monetary-assets, and liabifities deénominated ‘in forelgn
curteficies are recognised in profit or loss except when.deferred in other comprehensive-income. as:
qualifying‘¢ash flow- hedges.
Fore;gn exchange gains and losses that relate. to- borrowmgs and cash and cash equivalents ‘are
presénted:in the profit-and kiss account within ‘finance income or ‘costs'. Al other foreign exchange
gains and losses are presented ‘in profit or. loss within ofher operating income'..

2.8 Operating leases$
Rentals paid -under: operating leases are charged to profit of loss.'on @ straight line. basis over the
lease term
Benefits - received and recelvable as an incentive to sign an operating lease are recognised on a
straight line basis over the lease tarm, unless another systematic basis. is représentative of the time
pattern of the lessea's bensfit from the usé of the leased assst,

2.9 Péengions
Defined contribution penalen plan
The coimpany:operates & definad goniribution plan fer ite empieyags A definad eanfribytion plan js-a
pension -plan under which the..company pays fixed cantributions ipte a separste -gntity. Gn co the
contributions.have been paid the company has.no further payment obligations.
The contributions are recognised.as an expénsein proﬁt or loss when they fall due.‘Amaunts-nat.paid
&dre.5hown in accruals as a liabllity in the balance.sheet. The assets of the plan ars held saparately
from the company in independently: administered funds:

2.10Interest income-
Interest incomie is recagnised in profit-or loss using the effective interest method.

2.11 Share capital

Ordinary-shares ara classified.as equity.




ESECLENDING (EUROPE) LTD

‘NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2.

3.

Accounting policies {continued)

2.12 Provisions for liabilities.

Provislons are made Whare an event has taken place that gives the company a Iegai or oonstructsve:
obligation that probably reduires séttlement by a fransfer of economic berefit, .and a:reliable estimate

.can be made 4f the:amount of the obligation,

Provisions-are charged as an expense to profit or loss in-the 'year that the company becomes-aware
of the obligation, and are measured at the best estirate at the balarice sheet date of the expenditure
required to sétile. the obligation, taking into accaunt reélevant risks and uncertainties.

When payments are éventually made, théy.are charged to the provision carfied in the balance sheet.

2.13 Current and deferred taxation

The-tax expense for the year comprisés current and deferred tax. Tax is recognised in the profit and
loss account, except thdt-a charge attributable to an jtem of income.and’ expense recognised. as.other
comprehenswe income or to an item recognised directly in eqtity is also recognised in other
comprehensive.income or directly in equlty respectively.

Current tax is the-amount of income tax 'pa_yable in respect of taxable profit for the year or prior years.

The current income. tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by-the balance sheet date-int the countries where the company
operates and.generates income.

Deferred tax :arises from timing differences that are differences ‘between taxable profits and total
cemprehensive Incorne-as stated'in the financial’ siatements Thesg timing differences arise from tie
inclusion-of Income and :expenses.in tax assessments in périods différent from those in which they
dre’ recognised in the ﬂnanctal statemants,

Deferred tax- balances are-recognised in.respect of all fiming differences that have originated but not
reversed by the balanée shest dafe, except that:

. The recognition of deferred tax assets Is limited to the extent ihat it is-probable that they will be
recoverad againist the reversal of deferred tax:liabilities or other: future taxable profits; and

. Any deferred tax.balances ‘are reversed If arid when all conditions: for retaining assoclated tax
allowances have been met.

Deferred tax is detarmined using tax rates and lawe that have besn enactad or substanuvgly enagted
by the balance sheet date.

Employees:
The average monthly number of employees, including directors, during the yéar was 18 (2020 - 14)-




ESECLENDING (EUROPE) LTD
NOTES TO THE FINANCIAL STATEMENTS

'FOR THE YEAR ENDED 31 DECEMBER 2021

4.

Tangible fixed assets:

Cost

At 1 January 2021
Additions
Disposals

At 31 December 2021

Depreciation

A1 January.202%

Charge for thé year on awned
assets

Disposals

At 31 December 2021

Net book value

At 31 December 2021

. At.31 December 2020

Fixed asset Investments

Cost or valuation
At 1 January 2021

At 31 December 2021

Leasehold  Fixtures & Computer Other fixed
property fittings  equipment assets. Total
£ £ ’ £ £, £
135,485 74,326 172,576 683 383,469
- - 21,375 - 21,375
. . - (683) {683)
136,865 74,325 193,951 - 404,161
66,611 72,351 157,416 40 296,418
13,588 686 7,433 28 21,735
- - - {68) (68)
80,199 73,037 164,849 - 318,085
55,686 1,288 29,102 . 86,076
69,274. 1,974 15,180 643 87.051
Othier fixed
. asset.
Investments
£
16,504
16,504
.

-9.



ESECLENDING. (EUROPE) LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

6. Debtors

Due after more than oiie year

Other debtors

Diie within one year

Other debtars.
Prepayments.and-accrued Income

7.  Creditors: amounts falling-due within one year

Trade creditors

Corporation-tax

Other-taxation and social security’
Other credifors,

Accruals-and deferred income

8.  Creditors:amounts falling due after more thari one year

Accruals and defarréd Incoma-

2021 2020

£ £
104,237 104,237
1,292,248 924,536
85,894 61,618
1,482,379 1,080,392
2027 2020

£ £

21,034 19,051
14,085 17,025
49,866 49,382
E 1
515,974 120,026
600,958 205,487
2021 2020

£ £

" 143,583 140,784
113,863 140754
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ESECLENDING (EUROPE) LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

9.  Deferred taxation

At beginning of year
Charged to profit orloss

At end of year

The deferred.tax.balance is.made up as follows:

Accelerated capital allowances

10. Provisions

At’1 January 2021
Charged to-profit.or.loss,

At 31 December 2021

11.  'Share capital

Allotted, called up and fully paid
1,376,398 (2020 - 1,376,388) Ordinary shares of £1 each

2021,

{11,113)
(4,642)

(15,755)

2021 2020
£ £

{(15755)  (11,113)

Provision for
dilapidations
£

12,000
2,400

14,400

2021 '2029
£ £

1,376,398 1,376,398

T



ESECLENDING.(EUROPE) LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

12.

13.

14..

18.

Commitments under-operating leases

At-31 December 2021 the company had future minimum lease. payments due under non-cancellable
operating leases for.each of the follawing periods:

2021 2020

£ £

Not later than 1. year 173,728 173,728
Later than 1 year.and not Iater than'5 years 492,229, 665,957

666,957 839,685

Rélated party transactions’

Thie company hds faken advantage of the exemption contained in FRS 102 section'33 "Relatéd Party
Disclosures™ from.disclosing transactions with eritities which are a wholly owned pait of the-group.

- Transactions with ofher related parties are as follows:.

‘ ' , Amouint due (to)/from
Name (relationship) Transaction Amount refated parties
2021 2020. 2021 2020
£ ¥ £ £
Securities Finance Trust.  Sales 2,796,633 2,288,503: 1,267,343 €09;578

Company

(common influence)

The parent undertaking of the Secunities Finance Trust Corfipany, eSec Inic, has also entered into a
guarantee in respect of the lease obligation.

Parent undertaking

The smallast group for whioh gensolldatéd financia) statements ara drawrs up 18 headad by es{aekem{!ng
UK Holdings' LLG whese registered effice Is One Beston Plags, 24th Floar, Bosten, MA 02108, WRjted
States of America, . '
Auditors’ information

The auditors report on the company's full financial stateménts wa$ unqualified. Thaose financial

statements ‘were: audited by Blick. Rothenberg Audlit. LLP and the-auditor's report-thargon was signed by
Simon Mayston (senlor atatutory auditor).
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