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MCMENEMYS LIMITED

DIRECTORS' REPORT FOR THE YEAR ENDED 31ST JULY 2009
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The directors present thair report together with the audited financial statements for the trading year ended
31st July 2009

BUSINESS REVIEW AND PRINCIPAL ACTIVITY

ByolNi e, ——

The Company operated a restaurant/ bar facility for Gnmsby Town Football during 2004/05 and terminated

this agreement in October 2004 The restaurant/ bar fixed assets were sold to the footbalt club in June 2005
The Company has not traded since June 2005 and is not expected to commence trading in the forseeable future
RESULTS

The profit after tax amounted to £nil (2008 nil) The payment of a dividend 1s not recommended by the directors
{2008 - N1l

DONATIONS

During the year the company made chantable donations of £Nii to The Gnmsby Institute of Further & Higher
Education (2008 £Nil)

GOING CONCERN
The directors consider that the Company has sufficient financial support from its parent undertaking to continue
in operational existence for the foreseeable future For this reason they continue lo adopt the going concern basis

in preparing the financial statements

DIRECTORS

The directors of the Company who served dunng the period were
D Khan R McCracken
R McCracken resigned on 15th QOctober 2008

None of the directors had any disclosable interest in the shares of the company during the year No director has been
granted any share options

DISCLOSURE OF INFORMATION TO AUDITORS

The directors who held office at the date of approval of this director's report confum that, so far as they are each aware,
there 15 no relevant audit information of which the Company's auditors are unaware, and each director has taken all
the steps that he or she ought to have taken as a director to make themselves aware of any relevant audit

information and to estabhsh that the Company's auditers are aware of that information

AUDITORS

A resolution to re-appoint of KPMG LLP as auditors 1s to be proposed at the forthcoming Annual General Meeting



MCMENEMYS LIMITED

DIRECTORS' REPORT FOR THE YEAR ENDED 31ST JULY 2009

STATEMENT OF DIRECTOR'S RESPONSIBILITIES

The directors are responsible for preparing the Director's Report and the financial statements in accordance with
applicable law and regulations

- Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with UK Accounting Standards and
apphcable law (UK Generatly Accepted Accounting Practice)

Under company law the directors must not approve the financial statements unless they are satsfied that they
give a true and fair view of the state of affarrs of the company and of the profit or loss of the company for that
period

In prepanng these financial statements, the directors are required to

*

select suitable accounting policies and then apply them consistently,
make judgements and estimates that are reasonable and prudent,

state whether applicable UK Accounting Standards have been followed, subject to any
matenal departures disclosed and explained in the financial statements, and

prepare the financial statements on the going concern basis unless it 1s inappropnate to
presume that the company will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company’s transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Compames Act 2006

They have general responsibility for taking such steps as are reasonably open to them to safeguard the assets
of the company and to prevent and detect fraud and other rregulanties

By order of the Board

SN

DY Khan
Director

Date 22nd December 2008




MCMENEMYS LIMITED

REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF MCMENEMYS LIMITED

We have audited the financial statements of McMenemys Limited for the year ended

31 July 2009 set out on pages 6 to 9 The financial reporting framework that has been applied in therr preparation
is applicable law and UK Accounting Standards (UK Generally Accepted Accounting Practice)

This report 18 mads solely to the company's members, as a body, in accordance with sections 495 and 496
of the Companies Act 2006 Our audit work has been undertaken $o that we might state to the company's
members those matters we are required to state to them in an auditor's report and for no other purpose To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's members as a body, for our audit work, for this report, or for the opinions we
have formed

Respective Responsibilities of Directors and Auditors

As explained more fully in the Director's Responsibiihes Statement as set out on page 4, the Directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fawr
view

Our responsibility 1s to audit the financial statements in accordance with applicable law and nternational
Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices
Board's (APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements 1s provided on the APB's website at
www frc org uk/apb/scope/UKNP

Opinion on financial statements
In our opimion the financial statements

- give a true and fair view of the state of the company's affairs as at 31st July 2009 and
of its profitloss for the year then ended

- have been properly prepared in accrodance with UK Generally Accepted Accounting
Practice, and

- have been prepared 1in accordance with the requirements of the Companies Act 2006
Opinion on other matter prescribed by the Companies Act 2006

In our opinion the nformation given 1n the Directors’ Report for the financial year for which the financial
statements are prepared i1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opimon

- adequate accounting recerds have not been kept, or returns adequate for our audit have not
been recewed from branches not visited by us, or

- the financial statements are not in agreement with the accounting records and returns, or

- certain disclosures of directors’ remuneration specified by law are not made, or

-we hayved all the infqrmation and explanations we require for our audit
| e

Trevor Rees

for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants

Registered Auditors

41 The Embankment

Neville St

LEEDS

LS1 4DW

Date q':b D’& MW 7\05’&( s



MCMENEMYS LIMITED

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST JULY 2009
Note 2009

£

TURNOVER -

Cost of Sales -

Gross Profit -

Administration Expenses -
Deed of Covenant Payments -

PROFIT/{LOSS) ON ORDINARY ACTIVITIES

BEFORE TAXATION -
Taxation .
PROFIT/LOSS) ON ORDINARY ACTIVITIES -
AFTER TAXATION

Dividends -

RETAINED PROFIT/(LOSS) FOR THE YEAR -

The Company has no recogrised gamns or losses
{2008 ENIL) other than those as shown in the profit and loss account

The notes on pages 8 to 9 form part of these financial statements




MCMENEMYS LIMITED

BALANCE SHEET - 31ST JULY 2009

CURRENT ASSETS
Debtors
Cash at bank and 1n hand

CREDITORS
Amounts faling due within one year

NET CURRENT LIABILITIES

TOTAL ASSETS LESS
CURRENT LIABILITIES

CAPITAL AND RESERVES
Called up share captal
Profit and loss account

SHAREHOLDERS' FUNDS -
Equity

These financial statements were approved by the Board of Directors on 22nd December 2008

and signed on its behalf by

e

0 Khan
Director

Note

2 40
3
43
3 {15,095)

4

5

6

2009 2008
£ 3

12,240
12,579
24,819
(39,871)
(15,052) (15,052)
(15.052) (15,052)
2 2
(15,054) (15,054)
(15,052) {15,052)




MCMENEMYS LIMITED

NOTES TO THE ACCOUNTS - 31ST JULY 2009

1

ACCOUNTING POLICIES

The financial statements have been prepared in accordance with applicable accounting
standards The particular accounting pohcies adopted by the directors are described below

1} Basis of Preparation

The accounts have been prepared under the historical cost convention and in
accordance with applicable Accounting Standards Under Financial Reporting
Standard 1 {revised), the company I1s exempt from the requirement to prepare a
cash flow statement on the grounds that the parent undertaking includes the
company in its own published consolidated financial statements

The directors consider that in prepanng the financial statements they have taken
into account all information that could reasonably be expected to be available On
this basis, they consider that it 1s appropnate to prepare the financial statements
on a going concern basis

1a) Going Concern
The Directors consider that the Company has sufficient financial support from its parent
to continue n operational existence for the foreseeable future For this reason they
continue to adopt the going concern basis in prepanng the financial statements

2009 2008
DEBTORS £ £
Trade Debtors
Falling due within one year 40 12,240
40 12,240
CREDITORS - Amounts faling within one year 2009 2008
£ £
Amounts owed to parent undertaking 15,095 39,871
15,085 39,871
EQUITY SHARE CAPITAL
2009 2008
£ £
Authorised
Ordinary shares of £1 each 2 2
Allotted, called up and fully paid
Ordinary shares of £1 each 2 2




MCMENEMYS LIMITED

NOTES TO THE ACCOUNTS - 31ST JULY 2009 2009
£
5 PROFIT & LOSS ACCOUNT
1st August 2008 (15,054)

Profit for the year -

31st July 2009 {15,054)

6 RECONCILIATION OF MOVEMENT
IN SHAREHOLDERS' FUNDS
2009 2008
£ £
Opening Shareholders' funds (15,052) (15,052)
Profit/ (Loss) for the year - -
Issue of Share Capital - -
Closing shareholders' fund (15,052} (15,052)
7 COMMITMENTS AND CONTINGENCIES
There were no contingent iabilites or capital commitments at 31 July 2000 (2008 £Nil}
8 PARENT UNDERTAKING
The Company's parent undertaking 1s the Gnmsby Institute of Further & Higher Education
which 1s the ultimate controlling party The parent undertaking heolds directly all of the
authonsed and 1ssued shares of the company
The parent undertaking has indicated its intention to provide continuing financial support to the
Company
g RELATED PARTY TRANSACTIONS

The Company i1s a wholly owned subsidiary of the Gnmsby institute of Further & Higher Education
Pursuant to paragraph 17 of FRS 8 "Related Party Transactions” the Company has not disclosed
detalls of transactions with the Institute or the Institute's subsidiary undertakings There

are no other related party transactions requinng disclosure tn these accounts




