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Selestta Holdings Limited

STATEMENT OF FINANCIAL POSITION
at 31 December 2010

2010 2009

Note £ £
ASSETS
Other recervables 4 68,400,004 68,400,004
Total assets 68,400,004 68,400,004
EQUITY AND LIABILITIES
EQUITY
Share Capatal 6 68,400,001 68,400,001
Total equity attributable to equity holders 68,400,001 68,400,001
LIABILITIES
Other payables 5 3 3
Total liabilities 3 3
Total equuty and liabilities 68,400,004 68,400,004

The notes on pages 3 to § are an mtegral part of these financial statements

For the year ended 31 December 2010 the company was entitled to exemption from an audit under Sectron 480 of
the Companies Act 2006 No members have required the company to obtain an andit of its accounts for the perod
i questicn 1 accordance with Section 480

The directors acknowledge theiwr responsibility for

1) ensuring the company keeps accounting records which comply with Section 386, and

11) prepaning financial statements which give a true and fair view of the state of affairs of the company as at the end
of its financial year, and of its income statement for the financial year in accordance with Section 393, and which
otherwise comply with the requirements of the Companies Act relating 1o accounts, so far as applicable 1o the
company

Approved at a meeting of the board of directors on 04 August 2011 and signed on 1ts behalf by

flgtpo

JP Hine
Dhrector

Company registered number 4145830

P Mann
Darector
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Selestia Holdings Limated

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2010

1. GENERAL INFORMATION

Selestia Holdings Limated (‘the company') 1s a hmited company incorporated in England & Wales The address of its
registered office 1s disclosed 1n the company information section on page 1

The accounting policies set out below have been applied consistently to all periods presented 1n these financial
statements except as noted below

2. SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation

The financial statements have been prepared and approved by the directors 1 accordance with the Compames Act
2006 and International Financial Reporting Standards (IFRS) as adopted by the EU They have been prepared on the
lustorical cost basis The financial statements have been prepared in sterling

Future amendments not early adopted in the 2010 annual financial statements

At the date of authorisation of these financial statements the following standards, amendments to standards,
and interpretations, which are relevant to the company, have been 1ssued by the International Accounting
Standards Board, although the EU has not yet endorsed all of them

IAS 24 Related Party Disclosures (Amendment)

The amended standard 1s effective for annual periods beginming on or after 1 January 2011 It clanfies the defimtion
of a related party to stmplify the 1dentification of such relationships and to eliminate inconsistencies 1n its
apphcation The revised standard introduced a partial exemption of disclosure requuirements for government-related
enfities The company does not expect any impact on s financial position or performance Early adoption 1s
permutted for exther the partial exemption for government-related entities or for the entire standard

IFRS 9 ‘Fiancial Instruments’ (effective 1 January 2013)

This 1s a new standard on financial instruments that will eventually replace IAS 39 The published standard
introduces changes to the current IAS 39 rules for classification and measurement of financial assets, amortised cost
and fair value Financial assets at fair value will be recorded at fair value through the mcome statement with a limited
opportunity to record changes in fair value of certain equity mstruments through other comprehensive mcome
Financial habilities are excluded from the scope of the standard The company 1s currently assessing the full impacts
of the standard on 1ts financial statements The standard has not yet been endorsed by the European Union

IFRS7 Disclosures — Transfers of Financial Assets (Amendments to IFRS 7)

This was 1ssued 1n October 2010 The amendments to IFRS 7 'Financial Instruments Disclosures’ require
enhancements to the existing disclosures where an asset 15 transferred but 15 not derecogmsed and introduce new
disclosures for assets that are derecognised but the entity continues to have a continuing exposure to the asset after
the sale These amendments are effective for annual penods beginning on or after 1 July 2011 Early application of
the amendments 1s permitted The company 1s currently assessing the full impacts of these disclosure requirements
on its financial statements The standard has not yet been endorsed by the European Union

The above amendments will predonunantly require changes 1n disclosure and presentation, and are not
expected to result in changes to the company’s recogmtron and measurement accounting policies

Other receivables
Other recetvables do not carry any mterest and are carried at their amortised cost which 1s not materially different to
cost and approximates to fair value

Other payables
Other payables are not mterest bearing and are stated at their amortised cost which 18 not matenally chfferent to cost

and approximates to fair value
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Selestia Holdings Limmted

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2010

3. INCOME STATEMENT

No mcome statement or statement of comprehensive income 1s included 1n the financial statements since the
company has not traded on 1ts own account nor received any mcome or mncurred any expenditure dunng the year

There have been no other recogmsed gams and losses or movement 1n shareholders' funds n esther year,

consequently no statement of changes 1n equity 1s mcluded No statement of cash flow 1s included 1n the financial

statements since there have been no cash movements

4. OTHER RECEIVABLES 2010 2009
£ £

Amounts due from group undertakings 68,400,004 68,400,004

5 OTHER PAYABLES 2010 2009
£ £

Amounts due to group undertakings 3 3

6 SHARE CAPITAL 2010 2009
£ £

Authorised

150,000,000 (2009 150,000,000) ordinary shares of £1 each 150,000,000 150,000,000

Allotted, called up and fully paid:

68,400,001 (2009 68,400,001) ordinary shares of £1 each 68,400,001 68,400,001

7. FINANCIAL INSTRUMENT RISK
The company does not trade and 1s, therefore, exposed to minimal hqudity or market nsk

Credit risk
The company 1s exposed to some credit nisk, with the principal asset being other receivables

Other recervables are with a fellow group undertaking  The nisk of default on amounts due from companies within the

group are controlled by the monthly momtoring of debt balances

8§ REMUNERATION OF KEY MANAGEMENT PERSONNEL

The company’s director 15 remunerated by a subsidary services undertaking of the immediate and ulumate parent
company, Oid Mutual ple Remuneration of directors 1s apportioned on a tume basis across those entities where

measurable activity occurs Accordingly no remuneration 1s shown mn these financial statements
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Selestia Holdings Limited

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2010

9. ULTIMATE PARENT COMPANY
The immediate and ultimate parent company 18 Old Muiual ple, a company registered m England and Wales

The company's financial statements are consolhidated within the financial statements of Old Mutual plc, the ultimate
parent company and controlling party, registered in England & Wales The financial statements are available from

The Company Secretary
0Ol1d Mutual ple

5th Floor

Old Mutual Place

2 Lambeth Hill

London

EC4V 4GG
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