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Registration of a Charge

Company name: VOHKUS LIMITED
Company number: 04142508

X8EPRGLF

Received for Electronic Filing: 25/09/2019

Details of Charge

Date of creation:  25/09/2019

Charge code: 0414 2508 0007

Persons entitled: HSBC INVOICE FINANCE (UK) LIMITED
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: JAN FEAREY
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4142508

Charge code: 0414 2508 0007

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 25th September 2019 and created by VOHKUS LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

25th September 2019 .

Given at Companies House, Cardiff on 26th September 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Vohkus Limited

0o

HSBC Invoice Finance (UK) Limited

Floating Charge

Floating Uharpe



Betwsen

{1 Vohlos Limited w'ﬁagistmtim Number G4142308 (the "Client™) and

{2} HSBC Invoice Finance (UK} Limited ("HIF} {registered in England number 7596573 whose address for
service for entry on the register is: 21 Farmcombe Road, Worthing, West Sussex BNT1 2BW

WITWESSES as follows
Floating Charge as security for the Diebt

I This Floating Charge shall be security for the payment and discharue of the Debt mentioned in Clause
2 helow,
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Fuiture. due. or becomning due, from the Client to HIF (the “Debt™).

This inelades, but i not limited to:

tay all monies and labilities due from the Client to TP under all facilities pranted by HIF to the
Client;

b} guarantees and indemmities fo HIF and any of the Client's other contingent liabilities;

) discount, commission and other lawful charges and ERpENSEs;

i wderest.in accordance. with any agreement between the Client and HIF and, if there is no

Aagreement, nterést oirany money and Habilities due from the Client at an annual rate of 394
above the Bank of England's Base rate ffom time to time computed and compounded monthly
and/or according to HIF s then current practice: Tnierest as above applies before and afier any
demand or judgment;

{e] money agreed to be paid by the Client under Clanse 22 below.
The Agreement to pay the Debt

3. The Client agrees to pay and discharpe the Debtwhen the same is due to he paid and discharged. it
acknowledges and agrees that the Debt shall, in the abwence of express written agreement by HiF o
the comtrary, be due and payable to HIT wpon demand,

Security given over the Client's Assets

4, {ay The Client, with full title guarantee, and as a continuing security forthie paymient and discharge
of the Debt, charges by way of floating charge, all the undertaking of the Client and all its property

whatsoever and wheresoever hoth present and future. This will not include any part of the same which
is, for the time being, cffectively charged by way of legal mortgage or fixed chargd 1o favour of HIF
and recognised as effectively so charged vnder the laws of the jurisdiction in which the same is situated.
“’I’“iEze@r.*wge’r’*ifg?;v’" charged by this Floating Charge will be collectively called the "charged properiy™.
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I or 1o the extent. that the charging of any charged property is ineffective because of a
prohibition on that charging, the Client holds i on trust for HIE,

To the extent that this Flodting Charge creates a security over any hedging or derivative
vontract, this Floating Chatge shall only charge the net amount owed under, and in accordance
with the terms of, that hedging or derivative contract after all applicable set off, close ow

netting or combination of accounts has taken place.

HIF’s ability to convert Floating Charge and antomatic conversion

R

()

(b}

HIF may, by notice in writing 1o the Client, canvert the floating charge ereated by Clause 4
above into-a fixed charge inrespect of such of the property of the Client as may be specified
in such notice. Ttmay do so:

i on the happening of any of the events mentiongd i Clause 8 below i HIF has served
notice on the Client demanding payment or discharge by the Client of the Debt; or

(i1} il it appears to HIF that such property. is in danger of seizure, distress; diligence,
execution or any other form of legal process or that the same, and/orthe SECOTY now
created in respect of it, is otherwise in jeopardy.

Ire either event, the ability of the Client to-deal in any way with such property shall cease
except to the extent that HIF may otherwise agree In writing.

The. floating charge creating by this Floating Charge will convert automatically into {ixed
charges:

{i} il any of the circumstances set out In Clause 8¢}, () or {e) necur:
(i} il HEF receives notice of an intention to appaint an administeal or-ofthe Clienty

(i) it the Client creates or attempls to create seeurity over all or any of the charged
property {other than security permitted under this Floating Charge);

(vi on the orvstallisation of any other floatin g charge over'the charged property;

{1 in‘any other circumstances prescribed by faw,

Restrietions on CHent

f.

{a}

(b}

The Client shall not, except with the prior written consent of HIFY

{y create, Or atiemnpt to create, or aliow to subsistover all orany of the charged property,

any mortgage, charge. lien, pledge or other security other than this F foating Charge:
and the mortgages or matters (if any) mentioned in the Schedule below: or

{iid part with. hire, fend, sell, assign or dispose of all or {except by a-sale of dispozal ‘in
the ordinary cotrse of the Clieat's day-to-day trading activities and for the purpose of
carrymg on the same) any part of, the charged property.

The Client will not (without the prior written consent of FIF):

{1 enter into any onerous obligation or restriction affecting any charged property; or
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{1} take any security in connection with its liabilities under this Floating Charge from
sy guarantor of or any provider of security for, any of the Debt.

Cliept’s Obligations to HIF

7. Until this Floating Charge s discharged the Client wills
{a} (1) Insure, and keéep insured, the charged property with such. insurer and agginst such risks

(e

{d}

{e)

and in such amounts-and otherwise upon such terms as HIF may reasonably require
and. if HIF makes tio requirament, then in aceordance with sccepted prudent business
practice from time to lime in respect of property of the same type. (HIF may (but
without being underany duty to do so.and it reasonably considers it necessary 10 do
soj sell effect such insurances. If it does so, the Client shall be Tiable to HIF forthe
expenses ineutred by HIF in doing so. All sums.at any time pavable under any such
policies of insurance shall (subject to any prior rights and claims of any third party)
be paid to HIF. 1T the same are not paid direetly to HIF by the insurers then the Client
shall be trustee of them for the benefit-of HIF and shall account to HIF accordinghy,
The insurance monies shall at the option of HIF be applied (subject to Clause 24
bedow) in o towards the payment or discharge of the Diebt or in making pood or
recouping expendilure in respest of the loss or damage for which such menies. are
received)

(i) Pay all premiums and other manies necessary for keeping up such insurances as and
~when due and fully comply with the terms and conditions of all such insuranceés,

{iii) See that the intérgst of MIF is noted upon alf policies of such insurance or {if HIF
reasonably so requires) that the policy s held in the names of tie Client and HIF as
co-insurad,

{ivi I HIF reasonably requires, produce o, ar deposit with, FUF all such pabicies and the

receipts for all premium and other payments necessary for effecting and keeping up
such palicies,

(%) Promptly notify HIF of anyihing which may give rise to a claim under such policy(ies)
and ensure that nothing is done or not done as a consequence of which any such policy
might be adversely affected or which may increase the premium payable,

keep all tangible assets which form part of the charged property irr good and substanitial repair
and condition;

pay all taxes, levies, imposts, rents, rates, duties, fees, charges. assessments, impositions, calls

nstalments and outgoings which are properly payable at any time. in respeet of the charged

property or by the ownet or occupler of it (and if it fails to pay that amount HIF may pay it}

comply with

all covenants, undertakings, laws and regulations affecting the charged property
or its usg and enjoyment;

permit HIF, s agents and any person authorised by it, to enter on any land charged by this

Floating Charge o on wiilch any other pare of the chinrged property 1§ situated, atall reasonable
times and on reasonable notice féxcept n case of emergency) for the purpose of nspecting or.
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(i

valulng any of the charged property and if HIF calls for such s valuation {which i is entitled
to-call fory that shall be at the expense of the O ient

Unless it has agreed otherwise with HIF, et inand realise its book and ather debis or securities
for money in the ordinary course of it buginess;

notify HIF of any sction commenced by a third party to seize, attach, charge, take posséssion
of, or sell any charged property which-(to the best of the Client's knowledge and belief) has
been started or threatened: and

at its own cost, defend any procéedings (including any proceedings to seive, attach, charge,
take possession of or sell) brought by a third party relating to any charged property.

When the Floating Charge becomes enforceable

8. ‘This Floating Charge shiall become enforccable:

{a)

{e)

(o

(g}

i the Debt is not paid or-discharged when due {whether an demand, at-agreed maturity or
eartier as the case may be): or

if the Client is in breach of any of the obligations under this Floating Charge: ar
if'the Client shall enter info any composition of drrangement for the benefit of its creditors: or

it any step is taken for the administvation o winding up of the Client {which ncludes, without
limitation, in each case, the board of directors or the Client in general meeting, passing 4
resolution for the saime) except where, in the case of winding up, FIF has consented in writhig
for the purpose of a solvent reconstruction or amalgamation; or

if & third party shall takie possession of, or a-receiver shall he appointed over, or any secured
ereditor of the Client shall seek to snforce his security in respect of. all or any of the charged
property or any other event shall happen which puts in jeopardy all or any.part of ihe sewurity
created by this Floating Chiarge; or

HTHIF, in its reasenable discretion, considers that any claim may be or has been made againgt
HIEF wnder any bond, ginarantes, indernity or other contingent lability issued or entered into
i
or has not been indermmified on demand o as and when required under any agreement it has

for any labilities of the Client In respect of which HIF reasonably considers that it may not be

with the Clent regarding the same; or

if any other event shall ocenr which has been agreed by the Client and HIF as an event upon
the oceurrence of which this or any other security for the Debt shall be enforceable..

Appointment oF Administratr or Redolver

9. {a)

(b)

The Hoating charge created by this Floating Charge s intended 'to be a qualifying floating
charge as defined by paragraph 14 of schedule B1 1o the Tasolvency Act 1986,

At any time afler having been requested to do so by the Client. or sfier this Floating Charge
continuing), HIF may appoint by decd o by wiiting under the band ofa duly guthorised officer

of HIF or otherwise, (1} any ong or more persens w be adiministrator of the Client {each. an
“Adminisirator”f; or (i) one or more persons 6 be areceiver of the charged property {each o
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i {n}

{h}

[ The Receiver shall be the sgent of the (

“Receiver”). These expressions shall, where necessary, include any person. substituted as
Administrator or Becelver.

HIF may {50 far a5 it is Tawfully able i do so) from time to time by deed or by writing under
thehand of & duly authorised officer 6f HIF, or otherwise, remove any person appointed 1o be
an Administrator or Receiver and may in a similar way appointanother-in his place,

It at any-time two or more persans shall hold office as Receiver of the same property, cach one
of them shall be separately entitled (subject to any contrary divection in the appuintnient) 1o
exercise all the powers, anthorities and discretions conferred.on them,

The power to dppoint a Receiver shall be and remain exercisable by HIF even though there
may be a prior appointment in respect of all or any part of the charged property.

The power to appoint a Receiver shall be in addition to all statatory and other powers of HIF
under the Insolvency Act 1986 and the Law of Property Act 1925,

HIF-shall not, nor shall the Recetver, be liable to aceount as mortgagee in possession in respect:
of all or any of the charged property nor be liable for any loss upon realisation or for any
neglect or default (unless wilfuly of any nature whatseever in connection with all or any of the
charged property for which a mortgagee in possession might as such be lable,

All reasonable costs, charges and expenses properly incurred by HIF or the Receiver
{inchuding its nternal management and administration eosts and the costs of any proceedings
u refation to this Floating Charge or the Debt) shiall be paid by the Client.

ient and the Client shall be responsible for his acts and

remuneration as well as for any defaults committed by him.

Powers of Receivey

12, The Receiver shall have all the powers:

(i} of HIF under this Floating Char

by conferred by the Law of Property Aet 1925 on mortgagess in possession and on rocelvers
appointed under that Act:

(¢} which are specified in Schedule | of the Insolvency Act 1986 in relation to. and to the extent
appliceble to, the charged assets or any of them (whether or not fhe Recsiver is an
adminisirative receiver within the meaning of that Aot

(dy  in relation to any charged jroperty, which he weunld have iF he were its only shiolue
beneticial oemer,

13, Subject to claims baving priority to the security created by this Floating Charge, all monies received,

recovered or realised by the Reseiver or (on any exercise by HIF of iz enforcement powers under this
Floating Charge) HIF, shall be applied in the following order:

{m} I payiment ofall reasonabls costs, charges and expenses of, and incidensal to, tie appointment
of the Reieiver dnd to the exercise of all or any of the powers of the Receiver or HIF and of
any other cutgoings properly pavable by them.  This includes, without limitation, the.
repayment of monies borrowed under clavse 12 above and the payment of interest and related
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td,

{d}

{a)

{b)

costs, charges, and expenses (o the extent that HIF has consented to the same heing secured
in priority . the security created By this Floating Charge) and all amounts payable by HIF to
the Receiver under any order of any comt or otherwise,

In pavment-of romuneration ©© the Reosiver wt such rate as- may Trom tine 10 time be agreed
between the Receiver and HIF,

I payrment to HIF in ortowards payment or discharge of the Debt and afl othier amounts
expressed to be secured by, or due or payable to HIF under or in connection with, this Floating.
Charge.

In payment ol and surplus 16 the Client or anv ather person entitled to it.

Power of Attorney

The Clientirrevocably, and by way of security, appoints HIF and any Receiver appointed by
HIF and eacht of their respective delegates, jointly and also individually to be the attormey and
attorneys of the Client, Any altorney is authorised by the Clisnt to o all things which the
Client may be required to do under this Floating Charge. This includes {without Hmitation);

{i). anything which HIF or the Receiver (or any such delegate ) may consider necessary or
appropriate for, or in connection with, the improvement, perfection or protection of
the security infended to be created by this Floating Charge, or

(i} theexercise of any of the powers authorities and discretions confetred under i,

The Client ratifies and confirms (and ajrees to do s0) whatever any such attorney shall doy or
and discretions mentioned
above or wnder this powerof attorney, This power of attorney is o sevure the performance of

obligations owed 1o the dunees within the miean fng of the Powers of Atlormey Act 1971

attempt to do, in the exercise of all or any of the pawers, authorities

HEIF has Powers of Receiver and other powers.

i

sy
b

At any time after the security created by this Floating Charge -has: become enforceable HIF may
(without prejudice to any other of its rights and remedies and withaut tatice to-the Client) do all or
any of the following:

{a}

(b,

(u}

Exercise-all the powers and rights conferred on mortgagees by the Law of Property Act 1925,
as varied and extended by this Floating Charge, without the restrictions- contained in sections
103 or 1020y of that Act,

Exercise the power of leasing, letting, entering into agresments Tor leases or lettings o
accepting or agreeing fo accept surrenders of leases in relation 1o any charged assel, without
the restrictions imposed by section 99 and 100 of the Law of Property Act 1925;

Without affecting -any other powers, authorities and diseretions of HIF, all or any of the
powers, authorities and discretions conferred upon the Receiver (whether arising under this
Floating Charge or otherwise) may also be exercised By HIF at any time after this Fl mﬁuw

Charge has become enforceable. Thisis so whethet or not an Receiver has been appoinited,

DPrelegate by power of attorney, or in any other manner, 1o any person or persong all or any of
its powers authorities and discretions available to HIF under this ¥ loating Charge. No sueh
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6.

18

delegation shall prevent the subsequent exercise of the powers, authorities and diseretions by
HIF itself or prevent HIF from making any subsequent. delegation of them to somii other
person, and HIF may revoke any such delegation at any time.

Unless otherwise stated, all powers of HIF conferred by this Floating Charge shall be exercisable
without prior notice to the Client.

AL dny time after this Floating Charge shall have becorne enforceable, or after any powers coitferred
by any interest having priovity {o the sceurity created by this. Floating Charge shall have become
exercisabile, HIF niay redeem such or any other prior interest or arrange the transfor of il 1o itself, I
may seitle and pass the accounts of any third party concemned and any account so settled and pssed
shialt be conclusive and binding on ihe Cliest. Allmonies paid by HIF to the third party m accordance
with such aceounts shall as from such payment be.due from the Client to HIF on current aceount and
shall bear interest and be secured as part of the Debt.

The rights and remedies of FUF under this Floating Chiarge are in addition to. and not in substitution
for, any rights or remedies provided by law,

The restriction on the right of consolidating mortgages contained in Section 93 of the Law of Property
Awt 1925 shall notapply to this Floating Charge.

{1} IFthe Client-at any time fails to perform and observe the terms, and obligations contaitied in
this Floating Charge, HIF fmay {but without being under any duty to do s0) take such steps as
in its reasonable-opinion may be required to remedy such failure; and

{1 this includes, without limitation, making any payrireit, and for the purpose mentioned in (i}
above, HIF and its agents may enter upon any land of the Clisnt without being regarded as
having entered intor possession of it

Indemnity

245

The Client agrees to fully indemnity cach of HIF and the Reeeiver from and against all and any lability
they might incwr in the exercise {or apparent exercise} of any powers, authorities and diseretions under
arin connection with this Floating Charge (with the exception of fraud o wilful default ou the part-of
HIF or the Receiver, but only 1o the extent commitied by any of them} or any fatlure by the Client to
comply with any of its obligations under this Floating Charge.

Protection of Purchasers

21

Ne parchaser or other person dealing with HIF or the Receiver (or any of their respective delegates)

(i} shall be bound or entitled 10 see or enquire whether any power, authonty or diseretion under
this Floating Charge has arisen or become exercisable:

iy beconcemed with any notice fo the contrary orto see whether any delegation shall have lapsed
for any reason or been revoked: or

i) be bound or entitled o concern himself with the proceeds of any sale or other deal my o he
auswerable in any circumstances for the application of the said procoods.

Payment of costs, charges and expenses
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the Client shall reimburse to HIF on demand on a full indemnity basts, for all costs, charges and
expenses (including, without limitation, all amonnts reasonably determined by HIF to be recessary o
compensate it for- internal management or administration costs, charges and expenses) propeily
incurred by HIF:

{i) i ensuring this Floating Chargeis effective;

{i} i connection with the improverment, perfection or protection of the security created by this
Flogting Charge;

(i} inthe exercise of any 1 ghts, remedies, powers, authorities and discretions conferred under, or
m connection with, this Floating Charge (together with-any value added tax. or similar fax
chargedl or chargeable in respect of i),

Allsuch amounts shall be debited to ai acoount in the name of the Client. Until they are-reimbursed
they shall bear interest at the rate of three per cent pér annum over the Bank of England's Base Rate
from time fo time ealeulated and compounded monthly and/or acéord g to HIF's then current practice

and shall be pavable on demand. They will be secured as pirt of the Debt by this Floating Charge,

Independence of Sécurity

23

a2} This Floating Charge shall be in addition fo, and independent of. every other security which
HIF may at any time hold for any of the Debt by this Floating Charge.

{h) Noprior security held by HIF overall orany of the charged property shall merge i the security
reated by this Floating Chargs.

(e} This Floating Chiarge shall remaiin in-fill force and effect as a continuing security unless and
until HIF discharees it

HI¥'s powers to deal with Acconnts and Money Received

24,

(#y  IHIF receives notice of anv subsequent charge or other interest alfecting all or any of the
charged property, HiFinay opef & few account of accounts for the Client in its books.

{by I HIF does not-do so, it shall be vegarded as huving dotie st unless HIF gives express written
notice to the contrary fo the Client. Notwithstanding any appropristion by the Client fo the
contrary, 85 from the time of receipt of such notice, all payments made by the Chient to HIF
shall be treated as having been credited fo a new account of the Client, Such payiments will
not be applied in reduction of the amount due, owing or Incurred from the Client to HIF at the
time when it received the notice.

{a) All monies received, recovered or realised by HIF under this Floating Charge {including the
proceeds of any conversion under Clause 27 below) may. in the reasonable diseretion of FIF,
be credited to any suspense or impersonal actount.

(b} They may be held in such account (where they shall not redvee the Dbty for so long as HIF
may think fit pending the application from time to time of such monies and all acerued interest
(at the rate, ifany, agreed in writing between the Client and HIF from time to time} i or
fowards the dischaipe of the Debt.

HIF Flomting Charge - 33/ | Page 3



2 The Client waives any right of set-off it may have now, or at any time in the future, in respect of the
Debt {incliuding sums payable by the Client under this Floating Charge).
Curreney Conversion
27 {a} For the purpose or pending the discharge of the Debt, HIF mav converl any monies received,
repovered o realised by HIF under this Floating Charge {including the proceeds of any
previous conversion under this Clause) from their existin geurreney of denonination o such
other currency of denomination as HIF may reasonably think fit

{by Any such conversion shall be made at HSBC UK Bank ple’s then prevailing spot selling rate
of exchange for such other currency against the existing curreney.

{e) Each previous reference in this Clause to 3 cu rrency extends to funds of that currency and, for
the avoidance of doubt, funds of one currency may be converted into different funds of the
iti1asica EZU.]'E’QE'E{?}{.

Trealings with you and others

28, HIF may. in its discretion, grant time, or niake any other arrangemens, variation or release with any
person of persons not party 16 this Floating Charge (whether or not such person or persons are jointly
ffable with the C1 ient} in respect of any of the Debt or of any other security: for it IF 1t dees, iwill not

in.any way affeet either this Floating Charge or the lisbility of the Client for the Debt.
HIF's Right of Set Off

28, Iy addition to all rights of set-off conferred by law, HIF may set off any money standing from time to
time to the credit of any account the Client has with HIF against the Diebt. 1 the ohl ligations arein
different currencies, HIF inay converteither ourreney into the other curt eney i accordance with
Clause 26,

Freservation and Retention of Security

ad, fa} Ay settlemeit, discharge bi release {including in relation o this Floating Charge or the Debt)
between (i) the Chient and () HIF or fhe Receiver {the "Relevant Person(s)") shall be
conditional Gpon no sectrity given, of pavment made, to the Relevant Person{s} by the Client
tor any other person) being avoided or reduced as 4 result of any provisiony Or enachments
relating to inselvency for the time belng in force in any jurisdiction.

(b3 I the event of such security or payment being avoided or reduced; the Relevant Person(s)
shall be entitled to recover the value or amount of such security of phviment from the Client
subsequently as if such settlement, discharge or release had not oeourred.

Notives Governing Loaw and Jurisdiction

31. Without affecting any other fawful method of service, any demand or notice to be made or wiven by
HIF to the Client {including without imitation, a demand for pavment of all or any of the Debt) may
be made or given by any manager or officer of FIF or of any branch of it:

{a} By letter addressed to.the Client and delivered to any officer of the Client at amy place orsent
by first-class post to. or left at the registered office of: the Ulient or any place of business or
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{b)

E)ER (&}

(I

activity of the Client Jast known to HUF. If sent by post it shall be regarded as having been
made or given at noon on the second day following the day the Tetter was posted.

By fax or other electronic means fothe fax number or electronic mail address of the Tlient
st known to HIF. It shall be vegaided as having been made or given at the time of
ransmission,

English law zoverns this Floating Charge, its interpretation and any non-contractial
obligations arisisg from or connected with it

Both the Client it HIF submit to the exclusive jurisdiction of the courts of England and Wales

In refation to afl claims, disputes, differences or other matters {ineluding non-contractual

claims, disputes, differences or other inatters) arising out of or in connection with this Floating
Charge.

Disclosure of Infarmation

33, The Client consents to the disclosgre by HIF of any information about the Client, this Tloatin g Charpe,
the charged property and the Debt:

{a}

to-aiy person to-whom HIT has transferred, or proposes or may propose to transfer, all or any
of its rights under this Floating Charge and/or the Debt and 1o any rating agencies and any
sdvisers to HIF in connection with such transfer: and/or

o any person with whom HIF has entered inito, ov proposes 1o enter into, any contractnal
arfangeriients i connection with this Floating Charge and/or the Debi; and/or

o any company within the HSBC Group being HSBC Holdings ple and its associdted and
subsidiary companies from time totime, or any of its or their agents; andfor

any inisurer whiv is to, or wlio proposes lo, provide insurance to HIF in respect of the charged
property and/or, this Floating Charge and/or Diebt and/for.

1o any other person to whom, and to the extent that, such. information is required o be

disclosed by any applicable law or regulation.

Transter of Rights

33 {a}

(b)

()

{d)

HIF may transfer all or any of its rights under this Floating Charge and/or the Pebt 1o any
person ot any time.

TTHIE transfers all or any of its rights under this Floating Charge and/or the Debi, the Client’s
rights under this Floating Charge and/or the Debt {45 the case may be} will stay exactly the
SAME.

The Client will be bound to any person to whom MIF transfers any such rights. That person
will have HiF’s powers and rights so far as HIF transfers these to'that person. HIF will be
released automatically from its obligations to the Client so-Far as that person asswmes HIF s
ubiigations. '

The Client will at the expense of HIF or the person towhom the rights are transferred, do
anyihing reasonably requested by HIF 1o effect a trasisfer of all or any of H8 rights under this
Floating Charge and/or the Debt;

HIE Floating Charge - 0511 Page 10



The Client will not transfer all or any part of its rights under this Floating Charge and/or the
Debt without the prior written consent of HIF,

I these Transfer of Rights provisions and in the Disclosure of Information provisions above;
(I} the term transfer means sale, assignment and/or transfer;
{ii} the term rights means rights, berielits and/or ob)] igations; and

{#ii} the term person means any person, wust, fund or other entity.

HIF's wriltten consent and reasonabie reguirement

34 ()

{b)

Where the words “without HIF's written consent™ appear in any Clause, HIF will faor
unreasofiably withhold consent. The Client agrees that it is reasonable for HIF 16 refuse to
consent o something if, in HIF s reasonable opinion, it adversely affects or might aflect

{1) HIF’s security under this Floating Charge and its ability to enforee it;
(i} the-valne of that which issecured to HIF and its ability to sell the same;

{iiy  HIFs abil iyt recover the Debt; or
tivy  the assessment of the valiee of this Floating Charge as an asset of FIF,

Where the words “HIF reasonably requires™ appear in any clause, the Client agrees that it is
reasonable for HIF to requie something if. in FIF's reasonable apittion, it will ormight assigt
n:

(i} the preservation of HIF's security under this Floating Charge or the value of that.
which is secured by ity or

{it} VHE"s ability 1o recover the Debt,

Stverance and Modification - Unenforcenbility

35 {ay

)

Interpretation:

36, (a)

any of the Clauses {or part of s Clause) and/or any of the para graphs {of parl ofa paragraph)
becemes invalid or unenforceable in any way under any law, the validity of the remain g
Clauses (or part of a Clause) or paragraph {or part of a paragraph} will not in any way be
adversely affected or impaired.

I any invalid or imenforeeable Clause or paragraph mentioned sbove (orpart of either) would

nut be invalid or unenforeeable it its form or effect were madified in any way, it shall be
deemed to have the modified form or effect so fong as HIF consents.

The words or expressions:
{1 the *Client" shall include any person from time to time deriving title ander the Client

{it} "HIF" shall include its successors and transferees and in. both cases to the exient of
theirrespective rights and benefits (including, without Hinitation, any person in whim
unider the faws of such person's place of mecorporation all or substantally all of the
assets and Habilities of HIF become vested),

HIF Floating ©F
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RIN

(i) "holding company” "subsidiary” and "subsidiary undertaking” shall have the meanings
respectively set out in the Companies Act 2006 (as the samie'may be amended, varied
or replaced Trom time o time),

(v} “inclode(sy”, “including™ and “in particalar” shall be construed as being by way of
illustration or emphasis only and shall not be construed as, nor shall they take offect
as, limiting the generality of any preceding words.

(v)  “ether” and “otherwise” shall not have their meaning narrowed. by any preceding
words where a wider construction is possible.

() Any reference to a person shall include any person, company, corporation, body corporate,
government, state {or agency of @ state) and any association or partnership (whether or not
having legal personality) of any of these.

(<} Any reference to any statute or any section of any statute shall be regarded as including
reference 1o any statutory modification or re-enactment of it for the time being i free,

{d} Referencés (o the singular shall include the plural and vice versa: the use of the male PrOTOUN
shall include the female and neuter; the use of the neuter pronoun shall include both the male
ard the femisle,

{e) The headings are used for guidance only,
Client’s compliance with Mermorandum and Articles of Association

3

37 The Client confirms that this Floating Charge does not confravene any of the provisions of s
Memorandum and Articles of Asiociation.

Executed as a deeil and delivered on the date first micutioned above,
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| The Schedule referred to above

{Prior mortgages or other matters relating to the property described above)

Short deseription of the relevant property Legal/Mortgage/Charge dated Parties
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Exeonted as a deed

By

Yohkus Limited

acting by director in the presence of a witness

Witness signature

L

Witness name £
{block capitals)

Witness address

OR

Executod as a deed

By

Vohkus Limited

acting by [two directors]/

[one diréctor and the scoretary]

)
J
¥
}
3

Signature

MName (block capitalsy == SRS

1 reetor

LA CHANT,

Stonature

MName {bluck capitals) et
Director

Sigratiie

Name (block capitals) ...
Director/Secretary

FEIE Ploating Charge - 0571
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Signed as a Deed
by

as Altorney of
HSBC INVOICE FINANCE (UK) LIMITED
i the presesice oft

Attoriey

Witness signature:

Wame:
Oesupation: Invoice Finance Official
Witness Address: Famcombe Road

Worthing, West Sussey
BNIT2BW
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EXTRACT OF BOARD MINUTES (INCLUDING A COPY RESQLUTION)

{to be vertified by the signatre of the chairpersen of the meeting of the board of directors al which the resolution was passed)
Name of powpany: Vohkus Limited Registerad numbir 04142308
fthe Cliznt)

L. The chairperson reported that dug notice of the meeting had been given and that & quoTEm was present, Accordingly,
the chairpersen declared the mesting open.

. The chairperson reported that the business of the megting was to approve the Client entering into a Floading Charge
to be given by the Client iy favour of HSBC Invoine Finance (UK) Limited (ths "Floating Charge™),

ES The chafrman noted that under section 177 of the Companies. At 2006 sach ditector had 1o declars the rature and
extent of any direct or indireot imlerest that director say have in the matter{s) under consfleration to the ‘extent that
he oF shie had ot already declared thal imerest to the ether directors. The ditectors declared the Follovwing interests
(if iyl . '

TWame Mature and extent of interest.
The chairperson confirmad that, taking into sccount all ittrests declirsd (whether before or stthe mieeting), thers
woitld be s quorum for all the business of the meeting under the terms of the Client’s artivles of association.

4, he Flodting Charge was produced to fhe meefing.

5. Pollowing considesation, inclilding corsideration of the terms of the Floating Charge, the transactions cortemplited

by it and the matters referved to in section 173(17 of the Companies Act 2006, the meeting resolved that the Floating
Charge and the trangactions contemplated by it wonld proviote the swccess of the Client for the benefit of its
mesnbers as & whole ard further resalved that
{a} The terms of, and the transactions comtemplated by the Floating Charge and ity ancillary or related
documents: '
(f be and are approved: and
{ii} are i seeordance with avd notin contravention of th & Clipnt's aitickes oF association o dther

constitutional documents or any law or other obligation of the Client,
candd hat the Company exesie ot sign as appropriate) the Floating Charge and aryy sncillary or related
documents, ' '
{b1 Ay director, or In-the case of any documrent to be execuied 58 4 deed, any fwo directors orany one director
ard the company sceretary or any director i the presence of a witiess whe attests his sighature;, be and are
suthorised to sipn:

{f the Floating Charge:;

{iry any documents required 1o be signed or executed under the Floating Charge, or otherwise
ancillary or related to the Floating Charge:

1) any docurments amending, varying, novatiig 6r supplementing the Floating Charge; and

vy anyother document that such signatory considers necessary or desirable in refation to the F Toating
Charge, '

end any director is authorised to agree and approve any amendments made fo any siteh docunionis afigr the
holding of this meeting,

(e Any director be and is guthorised to sign andoy dispatch or deliver alt other documents, notices and
cerlificates to be signed and/or dispatehed or delivered by the Client mwder or ipconneetion with the
Floating Charge and to do any other act. matter or thing 45 he or shie-may deem necessary or desirable to he
déne or exeeuted in connection with the financing ta be provided to the Client or the Floating Charge.

{ed} A copy of this resolition hg endorsed on the Floating Charge,

Certified ns » true copy of an extract of the board Wingtés from o mieeting held on (date) 22 By 0N ar -
r Andatioe copy of the resolution passed ar that meeli ng.

Chaisperson's signature

Date of signature: 12 Sl L0449
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