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THE ATTLEE FOUNDATION
Trustees Annual Report 2001/2002

The Attlee Foundation

The Trustees present their report and accounts for the period ended 3 1st March 2002. The financial statements comply
with current statutory requirements, the Memorandum and Articles of Associafion and the Statement of Recommended
Practice - Accounting and Reporting by Charities.

The Attlee Foundation is a company limited by guarantee, not having a share capital. The liability of members is
limited to £5 per member. It is registered under the Companies Act 1985 (Company No. 4136981). The Attlee
Foundation is also a Registered Charity of England and Wales (Charity No. 1087259).

The Foundation was incorporated on 8th January, 2001 and registered as a charity on 29th June, 2001,

On 30th June, 2001 the assets, liabilities and reserves of the unincorporated charity of the same name and charitable
objectives were transferred to the company which commenced activities on 1st July, 2001,

The Attlee Foundation is governed by its approved Memorandum and Articles of Association.

Registered Office Attlee House Bankers Royal Bank of Scotland plc
28 Commercial Street London City Office
LONDON E1 6LR 62-63 Threadneedle Street
LONDON EC2R 8LA
Solicitors Cumberland Ellis Peirs Auditors Kingston Smith
Columbia House Devonshire House
69 Aldwych 60 Goswell Road
LONDON WC2B 4RW London EC1M 7AD

Trustees & Organisation

The directors of the charitable company are its Trustees for the purposes of charity law and administer the charity.
Trustees are elected by members and retiring Trustees can offer themselves for re-election. The maximum number of
Trustees is 15. The Trustees appoint a Director to manage the day to day operations of the charity. The Trustees serving
during the vear and since the year end were as follows:

Richard Davis, TD (Chair)

Captain Peter Cobb, OBE, RN (Vice Chair)
Subhash Thakrar, FCA (Treasurer)

Roger Harrison (retired 28th November 2001)
John Profumo, CBE

Eri¢ Deakins

R. E. (Cass) Edwards

Lady Jay

Martin Young

Mark Cook

Sophia Cannon

The Earl Attlee served as an ex-officio trustee.

The Trustees are able to invest the funds of the Charity not immediately required for its purposes, as they think fit
subject 1o the Trustee Act 2000,
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THE ATTLEE FOUNDATION
Trustees Annual Report 2001/2002 (Continued)

Objects of the charity

The Foundation's vision is of a society where opportunity is open to all. Our mission is to initiate, facilitate and
collaborate in projects that enable people, particularly young people, to achieve their full potential. This derives from our
charitable objects, set out in full in our Memorandum & Articles of Association. Our objects, policies and activities
remain the same as those of the unincorporated charity, also called the Attlee Foundation, whose assets and liabilities
were transferred to us on 30th June 2001,

Activities and achievements

Attlee Youth & Community Centre

The Centire's integrated play programme, supported by London Borough of Tower Hamlets, the Childrens Fund and BBC
Children in Need plus many others, has included a wide range of activities for children over five years old of all abilities.
There were all the usual on site activities of sports, games, arts, crafts and music plus trips to the seaside, cinema and
bowling.

The children continued to put the fun into fundraising with a very successful appeal based around the fountain at nearby
Middie Temple. They had a great time clearing out the coins at the end of the week and raised over £500 towards the
cost of their summer scheme activities.

The pilot youth group, funded by City Parochial Foundation, Spitalfields Market Community Trust and Marsh UK
Limited, got off to a good start in August by persuading a group of employees at a nearby branch of Barclays bank to re-
decorate the play-hut. They organised a residential trip in the autumn and have established good links with other youth
groups in the area, helping to tackie some of the territorial problems between groups of young people that are causing
increasing concern in the borough.

Development Scheme

As reported last year, the Attlee Youth & Community Centre site and premises have reached the end of their useful life.
Following a great deal of consultation we have produced a development plan to improve the facilities significantly.
Outline planning permission was granted in November 2001 and an appeal to raise the £2.75million required is
underway to maximise the potential of this site for the development of young peopie.

It is early days but the appeal has got off to a good start and received a significant boost with a grant of £150,000 from
the Clothworkers' Foundation. The Trustees have committed up to £150,000 from unrestricted income over the period of
the appeal to support the initial fundraising and development costs. In the current financial year this amounted to
£26,416.29 (£14,544 - 2001) hence the transfer from unrestricted to restricted funds reported in notes to the financial
statements 16 and 17. The increased costs arise from the increase in fundraising, business planning and support
activities relating to the development scheme.

The appeal has received further commitments amounting to more than £200,000 from a range of donors including
£75,000 from London Marathon Charitable Trust and £75,000 from the Local Education Authority's New Opportunities
for PE and Sport plan. These sums are not reported within the statement of financial activities as they are contingent
upon receipt of match-funding,.

Tickets Please

Tickets Please provides small grants to individuals through agencies such as social services, specifically for travel costs
for therapeutic purposes. Most frequent requests are to enable family visits when loved ones are in hospital or in care
away from home. With the further generous support of the Clothworkers' Foundation, Tickets Please has had a very
good year, making 158 grants averaging £64 during the 9 months covered by this report. This reflects an increase in
demand of almost 25% on the same period last year. This is excellent provided we are able to maintain supply and we
very much hope that Tickets Please will continue to attract donors' support as it can make such a difference when and
where it is needed most.

Other Activities
This year's Attlee Lecture, presented by the Rt Hon Baroness Boothroyd at the Reform Club, was a great success with
over 180 guests. The venue was aptly named as the former Speaker’s topic was reform of the Commons and the Lords.

The first Attlee Scholar, Kyle Harrington, was appointed in autumn 2001 and has begun work on what promises to be a
fascinating PhD in twenticth century history at Queen Mary, University of London.
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THE ATTLEE FOUNDATION
Trustees Annual Report 2001/2002 (Continued)

Financial results

Excluding the extraordinary grant of £150,000 towards the capital appeal for the development scheme, the Foundation's
net financial ontcome has produced a surplus of just under £15,000. This is a significant improvement on last year's
deficit of just under £10,000 and reflects the commitment of the Board and the staff to continual improvement in ali areas
of our operations, including cost effectiveness and prudent financial management and control.

The transfer to the Development Scheme fund is explained above. In addition, the Trustees have established a
designated fund of £5,000 for dilapidations to Attlee House. This is to meet the Foundation's share of the cost of
installing a new boiler and other significant repairs that are likely to arise in the near future.

Unfortunately the rent review on the lease of the 2nd and 3rd floors of Attlee House to Toynbee Hall is not resolved and
we have accrued a further £15,000 for increased rent, which will be backdated with interest once agreed.

Attlee House has been revalued at £650,000. However, it should be noted that this is a provisional figure pending the
final outcome of the rent review, as the market rent determined will have an impact on the valuation.

Future plans :

There are no significant future plans other than the Development Scheme referred to above. This is likely to occupy most
of our time and resources for the foreseeable future but we intend to develop plans in 2003 for identifying potential future
Attlee projects.

Reserves policy

The Attlee Youth & Community Centre's income is more stable than for some time, however, it is still reliant to a
considerable degree on annually renewable grant funding and general fundraising which is inherently risky. Because of
this, it is our policy to hold sufficient income fund reserves to cover 6 months' operating costs. Leaving aside the
Development Scheme fund, which is restricted for capital expenditure, the unrestricted income funds amount to £62,227,
of which £4,600 is represented by fixed assets. This leaves £57,627 of free reserves, approximately 4 months’ worth of
running costs, which the trustees intend to increase to achieve our aim of 6 months. This policy will be reviewed
annually.

Investment policy

In recent years our policy has been to invest for income during a period of costly restructuring and a re-focussing of
management time to project development. Income is no longer such a high priority and we have returned to a policy
balancing growth and income. This policy will be reviewed annually.

Risk management

The Trustees review the risks faced by the Foundation regularly and have identified sfrategies for managing risk.
Broadly, the Foundation is exposed to operational risks through its charitable activities, financial risks and property risks.
These are monitored and evaluated on a continuing basis.

Operational

Operational risks identified include child protection issues, health and safety, employment practice and compliance, with
standards of care and with requirements of regulatory bodies. The Foundation has well-established policies and related
procedures addressing all these areas of risk, which are regularly reviewed. Measures to safeguard against failure to
protect children, to ensure we meet standards of care and to protect the health, safety and welfare of Centre users, staff
and volunteers are also reviewed annually by external evaluators.

Financial

The main financial risks the Foundation faces are insecure project funding, poor returns on investments, loss of records,
fraud or theft. The reserves policy reflects the instability of the Attlee Youth & Community Centre's funding. Our
investments and investment policy are regularly reviewed to mitigate against avoidable losses. Financial management
and controls are continually reviewed to guard against the possibility of fraud or theft.
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THE ATTLEE FOUNDATION
Trustees Annual Report 2001/2002 (Continued)

Property

The only significant property risks the Foundation faces are damage, destruction, poor returns on investment propetty
and loss of fixed assets. The fixed assets register identifies all of the assets held at Attlee House and at the Youth &
Commurity Centre. Each is numbered, labelled and photographed. The register is regularly reviewed including spot
checks. Most of Attlee House is currently held as investment property. This is our biggest asset and it is particularly
important that we ensure it generates an appropriate return. This is the subject of a rent review and the future use of
Attlee House wall be reviewed in detail in 2003, The Foundation is insured against risks of damage and destruction.

Supporters and volunteers

The Trustees would like to thank all of the many supporters and volunteers who have contributed to what has been a very
successful year. In particular our Marathon runners and the women taking part in the Flora Light Women's Challenge
on behalf of the Development Scheme appeal, the wonderful volunteers who help out at the Centre and the hundreds of
individuals who have contributed generously towards our work. Please continue to help as we have a great deal more to
do. N

Auditors
The auditors, Kingston Smith, have signified their willingness to remain in office,

On Behalf of the Trustees

Richard Davis, TD, Chairman

23rd July 2002
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THE ATTLEE FOUNDATION
Trustees' Responsibilities and Report of the Auditors

Statement of Trustees' Responsibilities
The Trustees are required to prepare financial statements for cach financial year which give a true and fair view of the state
of affairs of the charity and the incoming resources and application of resources, including the net income and expenditure
for the period.

In preparing those financial statements, the Trustees are required to select suitable accounting policies and then apply them
consistently; make judgements and estimates that are reasonable and prudent; state whethet applicable accounting standards
have been followed, subject to any material departures disclosed and explained in the financial statements, and prepare the
financial stalements on a going concern basis unless it is inappropriate to assume that the charity will continue in business.

The Trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the
financial position of the charity and enable them to ensure that the financial statements comply with the Companies Act
1985,

They are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

Auditors’ Report to the Members of The Attlee Foundation
We have audited the financial statements of The Attlee Foundation for the period ended 31st March 2002 which comprise
the Statement of Financial Activities, the Balance Sheet and the related notes. These financiat statements have been
prepared under the historical cost convention as modified by the revaluation of certain fixed assets and the accounting
policies set out therein.

Respective Responsibilities of Trustees and Auditors

The Trustees', who are also the directors of The Attlee Foundation for the purposes of company law, responsibilities for
preparing the Trustees' Annual Report and the financial statements in accordance with applicable law and United Kingdom
Accounting Standards are sct out in the Statement of Trustees’ Responsibilities.

Our responsibility is to audit the financial statements in accordance with relevant legal and regulatory requirements and
United Kingdom Auditing Standards.

We report to you our opinion as to whether the financial statements give a true and fair view and are properly prepared in
accordance with the Companies Act 1985. We also report to you if, in our opinion, the Trustees' Report is not consistent
with the financial statements, if the charity has not kept proper accounting records, if we have not received all the
information and explanations we require for our audit, or if information specified by law regarding Trustees' remuneration
and transactions with the charity is not disclosed.

We read other information containgd in the Trustees’ Annual Report, and consider whether it is consistent with the audited
financial statements. We consider the implications for our report if we become aware of any apparent misstatements or
material inconsistencies with the financial statements. Our responsibilities do not extend to any other information.

Basis of Audit Opinion

We conducted our audit in accordance with United Kingdom Auditing Standards issued by the Auditing Practices Board.
An audit includes examination, on a test basis, of evidence relevant to the amounts and disclosures in the financial
statements. It also includes an assessment of the significant estimates and judgements made by the Trustees in the
preparation of the financial statements, and of whether the accounting policies are appropriate to the charity's
circumstances, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we considered necessary in
order to provide us with sufficient evidence to give reasonable assurance that the financial statements are free from material
misstatement, whether caused by fraud or other irregularity or error. In forming our opinion we also evaluated the overall
adequacy of the presentation of information in the financial statements.

Opinion

In our opinion the financial statements give a true and fair view of the state of the charity's affairs as at 31st March 2002

and of the incoming resources and application of resources, including its income and expenditure, forthe period t nded

and have been properly prepared in accordance with the Companies Act 1985. léi' Joa )

Kingston Smith
Chartered Accountants and Registered Auditors

Devonshire House

60 Goswell Road

London EC1M 7AD

23rd July 2002 Page: 5




THE ATTLEE FOUNDATION
Statement of Financial Activities (including Income and Expenditure Account)
for the period ended 31st March 2002

Unrestricted Restricted Total
Note Funds Funds 2002
£ £ £

Incoming resources
Donations, legacies and similar incoming
TESOUICES 5,264 23,269 28.533
Incoming Resources from operating activities: 3
a) activities in furtherance of the charity's
objects

Attlee Youth & Community Centre - 69,836 69,836

Development Scheme - 155,500 155,500

Tickets Please - 16,000 10,000
b} activitics for generating funds 4 1,357 403 1,760
Investment income 5 56,054 - 56,054
Total incoming resources 62,675 259,008 321,683
Resources expended
Cost of generating funds 6 4,005 23,948 27,953
Charitable expenditure: 7
a) grants payable in furtherance of the charity's
objects

Tickets Please - 10,083 10,083
b) costs of activitics

Attiee Youth & Community Centre - 50,025 50,025

General 4,342 - 4.342
¢) support costs for a) and b) 5,289 24,291 29,580
d) Resources expended on managing and
admunistration of the charity 16,190 3,470 19,660
Total resources expended 29,826 111,817 141,643
Net incoming resources for the period before
transfers 32,849 147,191 180,040
Transfer between funds (26.417) 26,417 -
Net incoming resources before revaluations
and investment asset disposals 6,432 173,608 180.040
Other recognised gains and losses:
Gains and losses on revaluation of fixed assets
for the charity's own use 12,263 - 12,263
Gains and losses on revaluation and disposal of
invesiment assets 140,930 - 140,930
Net movement in funds - net income for the
year 159,625 173,608 333,233
funds transferred from the unincorporated
charity at 30th June 2001 748,976 15,448 764,424
Balances carried forward at 31st March 2002 908,601 189,056 1,097,657

There were no recognised gains or losses other than above.

The notes on pages 8 to 16 form part of these financial statements.
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THE ATTLEE FOUNDATION
Balance Sheet as at 31st March 2002

Fixed Assets
Tangible assets
Investment Property
Investments

Current Assets

Debtors
Cash at bank and in hand

Creditors: Amounts falling due within one year
Net Current Assets

Total Net Assets

Funds

Unrestricted funds:
Income funds
Capital funds

Restricted funds:
Income funds

The accounts were approved by the Board of Directors on 23rd July 2002

Note

10
il
12

13

14

16

17

2002 2002
£ £
65.857
598,000
210.255
36.608
197.621
234,229
(10,684)
223,545
1,097,657
62.227
846,374
189,056
1,097.657

/2.4 L’A&muﬁ\ Richard Davis, Chairman
h.

TR

| !

——d

Lady Jay. Trustee

The notes on pages 8 to 16 form part of these financial statements.
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THE ATTLEE FOUNDATION
Notes to the Financial Statements
For the period ended 31st March 2002

Accounting Policies

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in accordance with the
Statement of Recommended Practice, Accounting & Reporting by Charitics (SORP 2000} issued in October 2000,
applicable accounting standards and the Companies Act 1985. The principal accounting policies adopted in the
preparation of the financial statements are as follows:

As this is the first accounting peried of the charitable company no comparative figures are provided.

Incoming resources:

All items of income and expenditure are accounted for using the accruals basis, with the exception of donations and
bank deposit intercst, which are recorded in the period in which they are received. Income from investments
includes the related tax credit.

Resources expended:
Resources expended are included on an accruals basis, inclusive of irrecoverable VAT.

Fixed assets and depreciation

Assets with a value below £1,000 are written off in the year of acquisition. Fixed assets with a value in excess of
£1.000 are capitalised. Depreciation is provided on fixed assets at rates which will write off the cost or revalued
amount of the assets over their useful economic lives. The rates used are:

Attlee House - over 99 years (period of lease)

Playvground garage - over 20 years

Minibus and playground equipment - over 5 years

Computer equipment - over 3 years

No depreciation is charged on the ornaments as their estimated vseful life is indefinite.

8% of Attiee House is used for the Foundation's own purposes and accounted for as a fixed asset. 92% is let and is
accounted for as investment property.

Investments and investment property
Investments, including investment property, are stated at market value at the balance sheet date. The SOFA
includes the net gains and losses on revalvations and disposals throughout the year.

Allocation of expenditure

The major component of expenditure not attributable solely to activities in furtherance of the charity’s objects is staff
costs at the Foundation office. These are apportioned according to time spent on different activities on the following
basis: Development Scheme support costs and fundraising - 31% respectively; Attlee Youth & Community Centre -
16%; management and administration - 22%.

Operating leases
Rentals payable under operating leases are charged to the Statement of Financial Activities as incurred over the
term of the lease.

Fund accounting

Funds held by the charity are either;

Unrestricted general funds - funds which can be used in accordance with the charitable objects at the Trustees'
discretion.

Designated funds - unrestricted funds set aside by the Trustees to provide for specific future projects or purposes.
Restricted funds - funds that can only be used for the specific purposes within the objects of the ¢harity in
accordance with the wishes of the donor or if raised for a specific purpose.

The nature and purpose of each fund is explained in the Trustees’ Report on pages 2 to 4.

Page: &




G 98B

09L°T - - - £0r LSE'T
€0t - - - £0F -
LSET - - - - LSET
¥ 3 3 E 3 3
asedd [eaddy aloag Led
SINIL [ende) ymox pajeadaung
2007 DIOAY DDAV DDAV spung
€1, spunj paodLnsay PA1dLISAIU()
9LL'eLT 000°01 00§°¢S1 0SL'L 98029 -
00Z°0T - 00S°S 0SLL 0569 -
000°091 000°0T 000°08T - - -
§TS91 - - - $T691 -
198°61 - - - 198°61 -
0581 - - - 0SL81 -
¥ £ 3 ¥ 3 3
aseapd jeaddy aloag Leld
SIPYPIL ende) o x pajeadauy
7002 IDIAV DDAV DDAV spung
0], spuny paIdLIsRY pajngsaauf)
£€6°8T 6I1°L €51°8 97E's 1L9°8 ¥9T°s
L86°1 681 00’1 - A4l 919
89L°9 SPL 1L8°¢E - fAd4 010C
8LL61 43 ws'e T4 LB0'S 8£9°7
3 £ 3 ¥ 3 ¥
asedd [eaddy 139loag Aeld
SIMIL [ende) ymox pajeadagug
7007 DDAV JIAV JIAV Spunyj
i®¥jo], spuny p3jyILISoy —u@aumh_—mv.ﬁ:b

doys yon |,
UM WOCY
SJUSAY

Spuny I)LIIUIE 0}
$IMNAIIE WA SIIANOSIT SUIWIOIU]

sjnerd Ao

UonEpUNO,] SINI0MYIOL)

PN Ul uaIpiy) Hdd

diysiamaeq puny suaIpiy)) SIe[ueH 12M0o],
SIO[WE] JomO [, [3norog Hopuc|

£332[qo $, £)L1RTD IY) JO JUCIIYIINY
Ul SINIAIIIE W04 SIDIN0SII Furweduy

so10Bdo]
J[QEIIA0IN XB],

PIV YID pud SIUBUIAO))
SUOIBUOP [BISUAD)

£22JN082.1 ZUIOdUI JB[IUIS

pue §210e39] ‘suoneuoq 7

(panunuo)) 00T Y2FEIA ISTE papud porrad oy Joq

SIUIWII) LIS [EIdULUL,] Y 03 SIION]
NOILVANNOd HHTLLY HH.L




01 988y

£$6°LT 18+°€C L9F SO0t
or - - or
F6ST1 #6511 - -
TIs’e (LLe) - 6388°¢
LST LT ¥ 9L
€1t - €1y -
LETTL LETTL - -
3 3 3 3 ¥ 3
e R | jeaddy 190013 Aeigd
SINPIIL rende) ynox paresdopug
00T DDAV IDAV JDAY spuny
®10L spuny padasdy PAIAASAIUN
#<0°9¢ - $60'9¢
€8T LY - £8TLY
L8 - TL8
668°L - 668°L
3 3 3 ¥ E 3
eI jeaddy afoag Keld
SIN, eyde) ynox pajeasauy
007 DDAV JIAV DDAV spung
€0, spuny panLsdy PaRLISIIUN

(panunuod) 700z Y2FeN I1STE papua pouad oyl 104

SIUDWIAIEIG JRIOURUL,] dY) 0) SNON
NOILVAUNNOAd A4'TLLY HH.L

09] JUIASFEUBUI JUDUISIAU]
Aoueinsuoo Fuisierpun,f
SUOTIEOTUNITIO.)

SORIANRY

doys yon,

S1S00 JEIS

spuny SuKEIdUIF JO §150))

UER|
Isa121u]

spuapIAIg

WOIUJ JUIUNSIAU]

<



€LES - - - 989°C L89T SOOTAIRS NPNE JO] $93F § JONPOY
6T - - - - 62 sag1eyd yueg
86t - - - - 86F sosuadxa preog
080°¢ - - - 61¢ 19L°T sosuadxa 2010
966°T - - - SoF 1£6°1 WAUNMIYY
¥89°8 - - - - ¥89°8 §1800 eI
UONELSIUILPE Puk JUIMDILURTA (P

085°6C - 0£5°91 - 19L°L 68T°¢
Wty - 76Tt - - 0s1 $S29J Jeu0IssaJord
LOL - - - go1 709 juauidoraaap % Sumger],
LOG'T - - - - LO6'T AS0[0U29) UOIBWIOTU]
[16°c - I - 0871 0£9°C sasuadxa 3210
£65°81 - LETTI - 91£’9 - 51500 gl
{q pue (e aoj 51503 poddng (3

L9EHS - 6% €690 1LTEr (4494
re'y - - - - et AN I[NV
£9r - - - £9y uonienardag
61Ty - - g9 ¥95°€ - SNPADOY
6L9°T - - LTOT 759 - speuaew pue mowdmby
£€6°9 - - - £€5°9 - SaTYITIoR,]
L6T - 65 - RET - sosuadxy § SIOUNOA
$£8°9¢ - - £10°¢ 128°1¢ - S1502 JJelg
5$123[q0 JO JURIDYLINY TN SHNANIE JO §)50)) ((
£80°01 £80°01 - - - - ASBIJ SIMNOIL
¥ ¥ ¥ ¥ ¥ E Iqeded spueio) (e

ETETR | [eaddy foag Aeld
S1IOMOILL rende) YImox paeagauy
00z DDAV DDAV JIAV spunj
0], spunyg parLISY PIIILIISIIUN) amupuadxy apqeineyy £

(ponunuo)) 00T Yorew IST¢ papud pouad ay1 1o
SIUIWIIILIG [BIOURUL] Y} 01 SAION]

NOILVANNOd HA'LLLV HH.L



THE ATTLEE FOUNDATION
Notes to the Financial Statements
For the period ended 31st March 2002 (continued)

Staff costs 2,002
£

Wages and sataries 68.483
National insurance 5,164
Pension contributions 2.663
Training and recruitment 2,764
79.074

The average number of emplovees, analysed by function, was:
Office 2
Attlee Youth & Community Centre 5

Some of the above are employed on a part time basis. The full time equivalent was:
Office
Attlee Youth & Community Centre

Ly b

No employee received remuneration of more than £50,000.
Transactions involving Trustees

Trustees are not remuncrated. Out of pocket expenses of £521.15 were reimbursed to 3 Trustees during
the period.

The Foundation lets part of its property to Tovnbee Hall of which John Profumo is a Trustee. This is

currently let at £40,000 p.a. but an increase is in the process of being negotiated after a rent review in
September 2000,

Page: 12
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THE ATTLEE FOUNDATION
Notes to the Financial Statements
For the period ended 31st March 2002 (Continued)

Investment Property

£
Market value at 1st July 2001 456,976
Unrealised gain on revaluation 141,024
Net book value at 31st March 2002 598,000

Atilee House was provisionally re-valued at £650,000 by Christopher Witis & Partners on an
open market existing use basis during the period. The difference between the valuation and the
original cost of £391,551, less an amount transferred to the General Fund representing the
depreciation charged, is included within the Designated Funds. It should be noted that this
valuation is subject io the outcome of the outstanding rent review reported in the Trustees'

Report.
Fixed Asset Investments As at
31st March 2002
£
Market value at 1st July 2001 210,349
Additions 25.459
Disposal proceeds (25,459)
Net investment gains (94)
Market value at 31st March 2002 210,255
Historical cost of investments held at 31st March 2002 191,814
At 31st March 2002 the following investment holdings
exceeded 5% of the value of the portfolio: Valuation
£
Treasury 6.75% stock 2004 51.890
Treasury 6.25% stock 2010 55,130
Treasury 8% stock 2002/6 30,896
COIF Investment Fund 26,049
M&G Charifund 19,824
Mé&G Charibond 26,466
Debtors As at
31st March 2002
£
Income tax recoverable 1.912
Prepayments and accrued income 34,129
Other debtors 567
36,608
Creditors: amounts falling due within one year As at
31st March 2002
£
Trade creditors 2,147
Accruals and deferred income 6,546
Social security and other taxes 1,991

Future financial commitments

At 31st March 2002 the charity had no financial commitments.

10,684
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' THE ATTLEE FOUNDATION
Notes to the Financial Statements
For the period ended 31st March 2002 (Continued)

Unrestricted Funds

Transferred Movement in Resources
on Balance
Incorporation  Incomings Outgoings Transfers at 31.3.02
£ £ £ £ £
Income Funds
General fund 60.889 62.675 (29,920) (31,417) 62.227
Capital Funds
Designated funds:
Endowment fund 273,948 - - - 273,948
Building revaluation reserve 317,667 153,287 - - 470,954
Attlee in memoriam 34,709 - - - 34,709
Hawthorne legacy 61,763 - - - 61,763
Dilapidations reserve - - - 5,000 5,000
Total Unrestricted Funds 748,976 215,962 (29,920) (26,417) 908,601

The transfers from unrestricted funds to dilapidations and to restricted funds are explained in the Trustees' Report,
pages 2 & 3.

Restricted funds
Transferred Movement in Resources
on Balance
Incorporation  Incomings Outgoings Transfers at 31.3.02

Income Funds £ £ £ £ £
Attlee Youth & Community Centre

Integrated Play 8,243 71,160 (54,969) - 24 434

Youth Project - 13,076 (6,695) - 6,381

Development Scheme - 163,653 (40.070) 26,417 150,000
Tickets Please 7,205 11,119 (10,083) - 8,241
Total Restricted Funds 15,448 259,008 (111,817 26,417 189,056

The purposes of the restricted funds are set out in the Trustees' Report on page 2.
The transfers from unrestricted to restricted funds is explained in the Trustees' Report on page 2.

Analysis of Net Assets between Funds
Net current

Tangible Assets/ Total at 31st
Fixed Assets Investments (Liabilities)  March 2002
£ £ £ £
Restricted Funds
Attlee Youth & Community Centre:
Integrated Play 9,257 - 15,177 24,434
Youth Project - - 6.381 6,381
Development Scheme - - 150,000 150,000
Tickets Please - - 8.241 8,241
Unrestricted Funds
General fund 4,600 - 57,627 62,227
Designated funds 52,000 808,235 (13,881) 846,374
65,857 808,255 223,545 1,097,657

19 Incorporation

On 30th June 2001 The Attlee Foundation accepted the transfer of the assets, liabilities and reserves
of the unincorporated charity of the same name.
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THE ATTLEE FOUNDATION
Notes to the Financial Statements
For the period ended 31st March 2002 (Continued)

20 Attlee Youth & Community Centre

The Attlee Youth & Community Centre (formerly the Attlee Adventure Plavground) receives grants

from statutory authorities and therefore a full statement of direct income and expenditure is

provided.
Income Expenditure
Donations 13,997 Staff costs and volunteers
Revenue Grants: Premises costs
London Borough of Tower Hamlets 18,750 Activities
Children's Fund 19,861 Depreciation
BBC Children in Need 16,525  Audit
Other grants 14,700  Other
Generated income 403
Total Income 34,236 Total Expenditure

Transferred from the unincorporated charity
Excess of income over expenditure for 9 months to 31st March 2002

Balance carried forward at 31st March 2002

44,018
6,533
6,311

463
2,686
1,653

61,664

8,243

22,572

30,815
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