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Asterion Limited (Registered number: 04129500) =

Report of the Directors
Jor the year ended 31 December 2020

The directors present their report with the financial statements of the company for the year ended 31 December 2020.

PRINCIPAL ACTIVITY
The Company is principally engaged in the research and development into and the marketing of biotechnology
including collaborative research and development with third parties.

REVIEW OF BUSINESS
The loss for the year amounted to £74,739 (2019: £121,649). The directors have not recommended a dividend (2019:
£nil).

EVENTS SINCE THE END OF THE YEAR
Information relating to events since the end of the year is given in the notes to the financial statements.

DIRECTORS
The directors shown below have held office during the whole of the period from 1 January 2020 to the date of this
report.

1P21PO Services Limited
Professor R Ross

Other changes in directors holding office are as follows:
Dr P L Grant - resigned 31 January 2020

POLITICAL CONTRIBUTIONS
The Company made no political contributions during the year (2019; £nil}.

GOING CONCERN

Notwithstanding net liabilities of £1,646,680 as at 31 December 2020 and a loss for the year then ended of £74,739, the
financial statements have been prepared on a going concern basis which the directors consider to be appropriate for the
following reasons.

The directors have prepared cash flow forecasts for a period of 12 months from the date of approval of these financial
statements which indicate that, taking account of reasonably possible downsides, the company will have sufficient
funds to meet its liabilitics as they fall due for that period. The dircctors have considered the impact of the ongoing
COVID-19 pandemic and potential implications on the Company's future operations. Whilst there are significant wider
market wicertainties which may impact any future fundraising, the directors do not believe this will impact the ability of
the Company to continue as a going concern over the next 12 months.

Thosc forecasts are dependent on the company's immediate parent company, 1P2IPO Limited, not sceking repayment of
the amounts currently due to the group, which at 31 December 2020 amounted to £1,662,624. IP2IPO Limited has
indicated that it does not intend to seck repayment of these amounts for the period covered by the forccasts. As with any
company placing reliance on other group entities for financial support, the directors acknowledge that there can be no
certainty that this support will continue although, at the date of approval of these financial statements, they have no
reason to believe that it will not do so.

Consequently, the directors are confident that the company will have sufficient funds to continue to meet its liabilitics
as they fall due for at least 12 months from the date of approval of the financial statements and therefore have prepared
the financial statements on a going concern basis. .

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITOR

So far as the directors are aware, there is no relevant audit information (as definéd by Section 418 of the Companies Act
2006) of which the company’'s auditor is unaware, and each director has taken all the steps that she ought to have taken
as a director in order to make herseif aware of any relevant audit information and to establish that the company’s auditor
is aware of that information.
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Asterion Limited (Registered number: 04129500) Gy

Report of the Directors
Jor the year ended 31 Deceniber 2020

AUDITOR
The auditors, Moore Northern Home Counties Limited, is deemed to have been appointed in accordance with section

487 of the Companies Act 2006.

This report has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 rclatmg to sm'\ll
companies.

ON BEHALF OF THE BOARD:

ChrLS Glasson

Chris Glasson {t4ay 28, 2021 18:56 GMT+1)

IP2IPO Services Limited - Director

28 May 2021
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Asterion Limited (Registered number: 04129500)

Statement of Directors' Responsibilities
JSor the year ended 31 December 2020

The directors are responsible for preparing the Dircctors' Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law they have
elected to prepare ithe financial statements in accordance with UK accounting standards and applicable law (UK
Generally Accepted Accounting Practice), including FRS 101 Reduced Disclosure Framework.

Under company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the statc of affairs of the company and of the profit or loss of the company for that period. In
preparing these financial statements, the directors arc required to:

selecl suitable accounting policies and then apply them consistently;

make judgements and estimates that are reasonable aind prudent;

o state whether applicable UK accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements.

assess the coimpany's ability to continue as a going concern, disclosing, as applicable, matters related to going
concer; and

o use the going concern basis of accounting unless they cither intend to liquidate the company or to cease

operations, or have no realistic alternative but to do so.

o o

°

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with rcasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are responsible for
such internal control as they determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error, and have general responsibility for taking such steps as are
reasonably open to them to safeguard the assets of the company and to prevent and detect fraud and other irregularities.
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Report of the Independent Auditor to the Members of Asterion Limited

Opinion

We have audited the financial statements of Aslerion Limited (the 'company’) for the year ended 31 December 2020 which comprise
the statement of comprehensive incame, the balance sheet, the statement of changes in equity and notes to the financial statements,
including significant accounting policies. The financial reporting Iramework that has been applicd in their preparation is applicable
law and United Kingdom Accounting Standards, inchuling FRS 101 "Reduced Disclosure Framework',

In our opinion the financial statements:

- - give a true and fair view ol the state of the company's afairs as at 31 December 2020 and of’its loss for the year then ended;
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditor’s responsibilities tor the audit of the financial statements
section of our report. We are independent of the company in accordance with the ethical requirements that are relevant to our audit of
the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilitics in
accordance with these requirements. We believe that the audit evidence we have obtained is sulticient and appropriate to provide a
basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identitied any material uncertainties relating to cvents or conditions that,
individually or collectively, may cast significant doubt on the company’s ability to continuc as a going concern for a period of at least
twelve months from whea the financial statements are authorised for issue.

Our responsibilitics and the responsibilities of the directors with respect to going concern are described in the relevant sections of this
report.

Other information

The other information comprises the information included in the annual report other than the financial statements and our auditor's
report thercon. The directors are responsible for the other information contained within the annual report. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not
cxpress any form of assurance conclusion thereon. Qur responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statcments or our knowledge obtained in the course of the
audit, or olherwise appcars (o be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial statements themselves.
If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of our audit:

- the information given in the dircctors’ report for the financial year for which the financial statements arc prepared is consistent with
the financial statements; and

- the directors' report have been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we have not
identificd material misstatements in the directors' report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you il in our
opinion;

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from branclies not visited
by us; or

-the financial statemeits arc not in agreement with the accounting records and retumns; or

- certain disclosures of directors' remuncration specified by law are not made; or

- we have not received all the information and explimations we require for our audit.
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Report of the Independent Auditor to the Members of Asterion Limited

Responsibilities of directors

As explained more {ully in the directors’ responsibilities statement, the directors are responsible for the preparation of the financial
statements and for being satistied (hat they give a truc and fair view, and for such internal control as the directors determiine is
necessary to cnable the preparation of financial statements (hat are free [rom material misstatement, whether-duc to fraud or error. In
preparing the financial statements, the direclors are responsible for assessing the company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors cither
intend to liquidate the company or to ccase operations, or have no realistic alternative but to do so.

Auditor's responsibilitics for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole arc free from material
misstatement, whether due to fraud or error, and (o issuc an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance bul is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and arc considered material if, individually or in the
aggregate, they could reasonably be expected to influence the cconomic decisions of users taken on (he basis of these financial
statements.

Trregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our
procedures are capuble of detecting irregularities, including fraud, is detailed below.

Explanstion us to what extent (he audit was considered capable of detecting ivregularities, including fraud

The objectives of our audit in respect of fraud, are; to identify and assess the risks of material misstatement of the financial
statements duc to fraud; to obtain sufiicient appropriate audit evidence regarding the assessed risks of material misstatement due to
fraud, through designing and implementing appropriale responses to those assessed risks; and to respond appropriatcly to instances of’
fraud or suspected fraud identified during the audit. However, the primary responsibility for the prevention and detection of fraud
rests with both management and those charged with governance of the company.

Our approach was as follows:

- We obtained an understanding of the legal and regulatory requirements applicable to the company and considered that the most
significant are the Companies Act 2006, UK financial reporting standards as issued by the Financial Reporting Council, and UK
taxation legislation.

- We obtained an understanding of how the company complies with these requirements by discussions with management and those
charged with govemance.

- We assessed the risk of material misstatement of the financial statements, including the risk of material misstatement due to fraud
and how it might occur, by holding discussions with management and those charged with governance.

- We inquired of management and those charged with govemnance as to any known instances of non-compliance or suspected non-
compliance with laws and regulations.

Based on this understanding, we designed specific appropriate audit procedures to identify instances ol non-compliance with Luws
and regulations. This included making enquirics of management and those charged with governance and obtaining additional
corroborative evidence as required.

A further description of our responsibilities is available on the Financial Reporting Council's website at:
hitps://www. frc.org.uk/auditorsresponsibilities. This description forms part of our auditor'’s report.

Use of our report

This report is made solcly to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companics Act 2006.
Our audit work has been undertaken so that we might state (o the company’s members those matters we are required to state to them
in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the gpnipany’s members as a body, for our audit work, for this report, or for the opinions we have

formed.

ﬂ.c...

Francis Corbishley, for Statutory Auditor)

for and on behalf/ef Moorc Northern Home Counties Limited
Chartered Accountants

Registered Auditor

Nicholas House, River Front

Enfield, Middlesex

ENI1 3FG

1 June 2021
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Asterion Limited (Registered number: 04129500)

Income Statement and Statement of Comprehensive Income
Sor the year ended 31 December 2020

2020 2019

Noles £ £

TURNOVER - -
Administrative expenses ' (21,470) _(60,988)
OPERATING LOSS (21,470) (60,988)
Interest receivable and similar income 35 _ 170

(21,435) (60,318)
Interest payable and similar expenses 4 _(53,304) _(60,831)
LOSS BEFORE TAXATION 5 (74,739) (121,649)
Tax onloss - 6 A - "
LOSS FOR THE FINANCIAL YEAR (74,739) (121,649)
OTHER COMPREHENSIVE INCOME - -
TOTAL COMPREHENSIVE LOSS FOR
THE YEAR _(74,739) (121,649)

The notes form part of these financial statenients
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Asterion Limited (Registered number: 04129500)

Statement of Financial Position

31 December 2020

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS

Amounts falling due within one year
NET CURRENT LIABILITIES
NET LIABILITIES

CAPITAL AND RESERVES
Called up share capital

Share premium

Retained earnings

SHAREHOLDERS' FUNDS

Notes £

7

2020
£

924
18,017

18,941
(1,665,621)
(1,646,680)
(1,646,680)

11,074
544,048

(2,201,802)
(1,646,680)

2019
£

9,343
58,090

67,433
(1,639,374)

(1,571,941)

(1,571,941)

11,074
544,048

(2,127,063)

(1,571,941)

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the

small companies regime.

The financial statements were approved by the Board of Directors and authorised for issue on 28 NMay 2021 and were

signed on its behalf by:

CHPLT GUasIol

IP21PO Services Limited - Director

The notes form part of these financial statements
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Asterion Limited (Registered number: 04129500)

Statement of Changes in Equity
Jor the year ended 31 December 2020

Balance at 1 January 2019

Changes in equity
Total comprehensive loss

Balance at 31 December 2019
Changes in cquity
Total comprehensive loss

Balance at 31 December 2020

Called up

share Retained Shave Total
capital earnings premium equity
£ £ £ £

11,074 (2,005,414) 544,048 (1,450,292)
- (121,649) - (121,649)
11,074 (2,127,063) 544,048 (1,571,941)
- (74,739) - (74,739)
11,074 (2,201,802) 544,048 (1,646,680)

The notes form part of these financial statements
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Asterion Limited (Registered number: 04129500)

Notes to the Financial Statements
JSor the year ended 31 December 2020

STATUTORY INFORNIATION

Asterion Limited is a private company, limited by shares, registered in England and \Wales. The company's
registercd number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).
ACCOUNTING POLICIES

Basis of preparation

These financial statements have been prepared on a going concern basis and in accordance with Financial
Reporting Standard 101 Reduced Disclosure Framework ("FRS 101"). Subsequent amendments to FRS 10]
which arc cffective for these financial statements have been applied.

In preparing these financial statements, the Company applies the recognition, measurement and disclosure
requirements of International Financial Reporting Standards as adopted by the EU ("Adopted IFRSs"), but
makes amerdments where necessary in order to comply with Companies Act 2006 and has set out below where
advantage of the FRS 101 disclosure exemptions has been taken.

The company's ultimate parent undertaking, IP Group plc, includes Asterion Limited in its consolidated
financial statements. The consolidated financial statements of IP Group plc are prepared in accordance with
International Financial Reporting Standards and are available to the public and may be obtained from the
company secretary at IP Group ple, The Walbrook Building, 25 Walbrook, London, EC4N 8AF.

In these financial statements, the company has applied the exemptions available under FRS 101 in respect of the
following disclosures: a Cash Flow Statement and related notes; disclosures in respect of transactions with
wholly owned subsidiaries; disclosures in respect of capital management; the effect of new but not yet effective
IFRSs; and disclosures of transactions with a management entity that provides key management personnel
services to the company.

As the ultimate parent company, IP Group plc's consolidated financial statements include the equivalent
disclosures, the company has also taken the exemptions under FRS 101 available in respect of the following
disclosures: certain disclosures required by IFRS 13 Fair Value Measurements, 1AS 24 Related Party
Disclosures and the disclosures requircd by IFRS 7 Financial Instrument Disclosures.

The Company proposes to continuc to adopt the reduced disclosure framework of FRS 101 in its next financial
statements.

The accounting policies set out below have, unless otherwise stated, been applied consistently to all periods
presented in these financial statements.
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Asterion Limited (Registered number: 04129500)

Notes to the Financial Statements - continued
Jor the year ended 31 December 2020

2.

" ACCOUNTING POLICIES - continued

Going concern

Notwithstanding net liabilitics of £1,646,680 as at 31 December 2020 and a loss for the year then ended of
£74,739, the financial statements have been prepared on a going concern basis which the directors consider to be
appropriate for the following reasons.

The directors have prepared cash flow forecasts for a period of 12 months from the date of approval of these
financial statements which indicate that, taking account of reasonably possible downsides, the company will
have sufficient funds to meet its liabilities as they fall due for that period. The directors have considered the
impact of the ongoing COVID-19 pandemic and potential implications on the Company's future operations.
Whilst there are significant wider market uncertainties which may impact any future fundraising, the directors
do not believe this will impact the ability of the Company to continue as a going concern over the next 12
months.

Those forecasts are dependent on the company's immediale parent company, IP2IPO Limited, not seeking
repayment of the amounts currently due to the group, which at 31 December 2020 amounted to £1,662,624.
IP2IPO Limited has indicated that it does not intend to seek repayment of these amounts for the period covered
by the forecasts. As with any company placing reliance on other group entities for financial support, the
directors acknowledge that there can be no certainty that this support will continue although, at the date of
approval of these financial statements, they have no reason to believe that it will not do so.

Consequently, the directors are confident that the company will have sufficient funds to continue to et its
liabilities as they fall due for at least 12 months from the date of approval of the financial statements and
therefore have prepared the financial statements on a going concern basis.

Taxation

Current taxes are based on the results shown in the financial statements and are calculated according to focal tax
rules, using tax rates enacted or substantially enacted by the statement of financial position date.

EMPLOYEES AND DIRECTORS

There were no staff costs for the year ended 31 December 2020 nor for the year ended 31 December 2019.

The average number of employees during the year was NIL (2019 - NIL).

The directors were remunerated for their services to other group companies within the group headed by the

company's ultimate parent, IP Group plc. The directors of the company chose to waive any remuneration during
the year ended 31 December 2020 for their services to this entity.

2020 2019
£ £
Directors’ remuncration - -
INTEREST PAYABLE AND SIMILAR EXPENSES
2020 2019
£ £
Loan 53,304 60,831
LOSS BEFORE TAXATION
The loss before taxation is stated after charging:
2020 2019
£ £
Administrative expenses 21,470 60,988

Page 11 continued...



Asterion Limited (Registered number: 04129500)

Notes to the Financial Statements - continued
Jor the year ended 31 December 2020

6.

TAXATION

Analysis of tax expense .
No liability to UK corporation tax arose for the year ended 31 December 2020 nor for the year cnded
31 December 2019.

Factors affecting the tax expense
Fhe tax assessed for the year is higher than the standard rate of corporation tax in the UK. The difference is
explained below:

2020 2019
£ £
Loss before income tax (74,739) (121,649)
Loss multiplied by the standard rate of corporation tax in the UK of 19%
(2019 - 19%) (14,200) (23,113)
Effects of: .
Tax loss not recognised 14,200 23,113

Tax expense -

Thiere is a potential deferred tax asset at 31 December 2020 of £662,006 (2019: £647,806) relating to. losses of
£3,484,244 (2019: £3,409,505). This asset has not been recognised in the financial statements due to current
uncertainties surrounding the reversal of the underlying timing differences.

The deferred tax asset would be recovered if there were future taxable profits from which the reversal of the
underlying timing differences could be deducted.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2020 2019
£ £
Other debtors 924 9,343
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2020 2019
£ £
Trade creditors 856 26,797
Amounts owed to group undertakings 1,662,624 1,609,320
Accruals and deferred income 2,141 3,257

1,665,621 1,639,374

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal 2020 2019
value: s £
110,741 Ordinary £0.10 11,074 1 15074
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Asterion Limited (Registered number: 04129500)

Notes to the Financial Statements - continued
Sor the year énded 31 December 2020

10.  AUDITOR’S REMUNERATION

2020 2019
£ £
Fees paid to the Company’s auditor for the audit of the Company’s .
financial statements 3,000 4,000

The fee was paid by IP21PO Limited oun behalf of the Company.
11.  RELATED PARTY TRANSACTIONS

As the company is a wholly owned subsidiary of 1P Group plc, the company has taken advantage of the
exemption contained in 1AS 24 and has therefore not disclosed transactions or balances with entities which form
part of the IP Group plc group.

12.  EVENTS AFTER THE REPORTING PERIOD
There have been no significant events subsequent to the period end.

13. ULTIMATE CONTROLLING PARTY
The immediate parent company is IP2IPO Limited and the ultimate controlling party is considéred to be IP
Group plc. The immediate and ultimate parent companies are incorporated in the United Kingdom. The results
of the company are consolidated in the group accounts of the ultimate parent company's financial statements.

The consolidated financial statements of 1P Group plc are available to the public and may be obtained from IP
Group plc, The Walbrook Building, 25 Walbrook, London, EC4N 8AF.
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