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Impossible Pictures Limited (Registered number: 04120085)

Balance Sheet

31 May 2021

FIXED ASSETS
Intangible assets
Tangible assets

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS

Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CAPITAL AND RESERVES
Called up share capital
Other reserves

Retained earnings
SHAREHOLDERS' FUNDS

Notes

I

31.5.21

57,618
125,996
183,614

18,780

767

767

164,834

165,601

51
26,488

139,062
165,601

31.5.20

49,133

207,506

256,639

18,860

627
627

237,779

238,406

51
26,488
211,867
238,406

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year

ended 31 May 2021,

The members have not required the company to obtain an audit of its financial statements for the year ended 31

May 2021 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the

Companies Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at
the end of each financial year and of its profit or loss for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the

Companies Act 20086 relating to financial statements, so far as applicable to the company.

The notes form part of these financial statements
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Impossible Pictures Limited (Registered number: 04120085)

Balance Sheet - continued

31 May 2021

The financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 23 August 2021
and were signed on its behalf by:

T Haines - Director

The notes form part of these financial statements
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Impossible Pictures Limited (Registered number: 04120085)

Notes to the Financial Statements

for the Year Ended 31 May 2021

1.

STATUTORY INFORMATION

Impossible Pictures Limited is a private company, limited by shares |, registered in England and Wales.
The company's registered number and registerec office address can be found on the Company
Information page.

The presentation currency of the financial statements is the Pound Sterling (£}.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland” including the provisions
of Section 1A "Small Entities" and the Companies Act 2006. The financial statements have been prepared
under the historical cost convention.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts,
rebates, value added tax and other sales taxes.

Intangible fixed assets and amortisation

Goodwill is the difference between amounts paid on the acquisition of a business and the fair value of the
identifiable assets and liabilities. It is amortised to the Profit and Loss account over its estimated
economic life. In all cases intangible assets are reviewed for impairment at the end of the first full financial
year following acquisition and in other periods if events or changes in circumstances indicate that the
carrying value may not be recoverable.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off the cost less estimated residual
value of each asset over its estimated useful life.

Fixtures and fittings - 25% on cost

Computer equipment - 25% on cost

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme and the pension charge represents the
amounts payable by the company to the fund in respect of the year.

Programmes in pregress at the year end

For all productions, the stage of completion is dictated by the costs incurred to date relative to the overall
production budget. Where productions are in progress at the year end and where the services invoiced
exceed the value of work done, the excess is shown as deferred income. In instances where programmes
in progress at the year have not been fully invoiced relative to the stage of completion, the balance of
income for the stage of completion is recognised as accrued income. Any expected losses arising on
productions in progress are recognised immediately.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 2 (2020-2) .
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Impossible Pictures Limited (Registered number: 04120085)

Notes to the Financial Statements - continued
for the Year Ended 31 May 2021

4. INTANGIBLE FIXED ASSETS

Production
investment
£
COST
At 1 June 2020
and 31 May 2021 382,834
AMORTISATION
At 1 June 2020
and 31 May 2021 382,834
NET BOOK VALUE
At 31 May 2021 -
At 31 May 2020 -
5. TANGIBLE FIXED ASSETS
Fixtures
and Computer
fittings equipment Totals
£ £ £
COST
At 1 June 2020 - 1,726 1,726
Additions 416 - 416
At 31 May 2021 416 1,726 2,142
DEPRECIATION
At 1 June 2020 - 1,099 1,099
Charge for year 17 259 276
At 31 May 2021 17 1,358 1,375
NET BOOK VALUE
At 31 May 2021 399 368 767
At 31 May 2020 - 627 627
6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.5.21 31.5.20
£ £
Trade debtors 85 1,042
Other debtors 41,466 34,051
Tax 14,810 7.916
VAT 257 5,124
Prepayments and accrued income 1,000 1,000
57,618 49,133
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Impossible Pictures Limited (Registered number: 04120085)

Notes to the Financial Statements - continued

for the Year Ended 31 May 2021

7.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.5.21 31.5.20

£ £
Trade creditors 2,208 585
Other creditors 189 -
Directors' loan accounts 15,073 14,724
Accrued expenses 1,310 3,551
18,780 18,860

RELATED PARTY DISCLOSURES

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102
'The Financial Reporting Standard applicable in the UK and Republic of Ireland’, not to disclose related
party transactions with wholly owned subsidiaries within the group.

PENSION COMMITMENTS

The company operates a defined contributions scheme. The assets of the scheme are held separately
from those of the company in an independently administered fund. The pension cocsts represent
contributions payable by the company to the fund and amounted to £24,000 (2020: £24,000). The amount
of pension contributions unpaid at the year end was £nil (2020: £nil).

Page 6



This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



