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FocusEducation Limited (Registered number: 04119823)

Directors' Report
for the Year Ended 31 December 2018

The directors present their report with the audited financial statments of the company for the year ended 31 December
2018.

Principal activity

The principal activity of the company is that of a holding company for its immediate subsidiaries which are engaged in
the design, finance, construction and operation of certain school facilities and the provision of non educational services
at a number of schools under concession agreements within the Private Finance Initiative. -

Result and dividend
The company made a profit of £377,000 in the year (2017: £729,000).
The company made a dividend of £377,000 in the year (2017: £729,000).

Directors
The directors during the year under review were:

Michael Donn

Kenneth Gillespie - resigned 16.7.18
Leo McKenna

Barry Millsom

Christopher Solley - appointed 18.7.18

The directors holding office at 31 December 2018 did not hold any beneficial interest in the issued share capital of the
company at 1 January 2018 (or date of appointment if later) or 31 December 2018.

Corporate governance

The Company is committed to high standards of corporate governance, as are appropriate for the longer term obligations
to finance, construct and operate non-educational services for the new schools under the Private Finance Initiative
programme.

Strategic report
The company is entitled to small companies exemption and as such, has chosen not to prepare a strategic report.

Statement as to disclosure of information to auditors

The directors who held office at the date of approval of this directors' report confirm that so far as they are each aware
there is no relevant audit information of which the Company's auditors are unaware; and each director has taken all the
steps that he ought to have taken as a director to make himself aware of any relevant audit information and to establish
that the Company's auditors are aware of that information.

Independent Auditors

Pursuant to Section 487 of the Companies Act 2006, the independent auditor will be deemed to be reappointed and
PricewaterhouseCoopers LLP will therefore continue in office.

This report has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 relatingto small
companies.

By order of the board:

Ailison Mitchell - Secretary

Date: ZSSQP%QW‘\QV 2014
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FocusEducation Limited (Registered number: 04119823) |

Statement of Directors' Responsibilities
for the Year Ended 31 December 2018

The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulation. .

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have prepared the financial statements in accordance with United Kingdom Generaily Accepted Accounting Practice
{United Kingdom Accounting Standards, comprising FRS 102 "The Financial Reporting Standard applicable in the UK
and Republic of Ireland", and applicable law). Under company law the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the
profit or loss of the company for that period. In preparing the financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;

- state whether applicable United Kingdom Accounting Standards, comprising FRS 102, have been followed, subJect to
any material departures disclosed and explained in the financial statements;

- make judgements and accounting estimates that are reasonable and prudent; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will
continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006.

The directors are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for
the prevention and detection of fraud and other irregularities.
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Independent auditors’ report to the members of
FocusEducation lelted

‘Report on the audit of the financial statements

Opinion . :
In our opinion, FocusEducation Limited’s financial statements:

e giveatrue and fair view of the state of the company s affairs as at 31 December 2018 and of its proﬁt for the year
then ended;

¢ have been properly prepared in accordance with United Kingdom Genérally Accepted Accoutlting Practlce (United
Kingdom Accounting Standards, comprising FRS 102 “The Financial Reportmg Standard apphcable in the UK and
Republic of Ireland” Section 1A, and apphcable law); and

.« havebeen prepared in accordarice with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Directors’ Report and Audited Financial Statements (the
“Annual Report™), which comprise: the balance sheet as at 31 December 2018; the statement of comprehénsive income for
the year then ended; and the notes to the financial statements, which include a descnpnon of the significant accounting -
policies. .

Basis for opinion

We conducted .our audlt in accordance with Intematlonal Standards on Authmg (UK) (“ISAs (UK)”) and applicable law.
Our responsibilities under ISAs (UK) are further described in the Auditors’ respon51b1Imes for the audit of the financial
. statements section of our report. We believe that the audit evidence we have obtained is sufficient and approprlate to
provide a basis for our opmlon o

Independence -

We remained independent of the comipany in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, which includes the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

Conclusions relating to going concern
ISAs (UK) require us to report to you when: | ‘

e thedirectors’ use of the going concern baS1s of accounting in the preparation of the ﬁnanclal statements is not
appropriate; or

‘e the directors have not disclosed in the ﬁnancial statements any identified material uncertainties that may cast
significant doubt about the company’s ability to continue to adopt the going concern basis of accounting for a .
period of at least twelve months from the date when the financial statements are authorised for issue. o

We have nothing to report in respect of the above matters.

However, because not all future events or conditions can be predicted, this statement is not a guarantee as to the company’s
ability to continue as a going concern. For example, the terms on which the United Kingdom may withdraw from the
European Union are not clear, and it is difficult to evaluate all of the potential implications on the company’s trade, -
customers, suppliers and the wider economy. .

' Reporting on other mformatlon '

The other information comprises all of the information in the Annual Report. other than the financial statements and our
auditors’ report thereon. The directors are responsible for the other information. Our opinion on the financial statements
does not cover the other information and, accordingly, we do not express an audit opinion or, except to the extent otherwise
explicitly stated in this report, any form of assurance thereon. .

In connection with our audit of the financial statements, our respon51b1hty is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or material
‘misstatement, we are required to perform procedures to conclude whether there is a material misstatement of the financial
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statements ora matenal misstatement of the other information. If, based on the work we have performed we conclude that
there is a material misstatement of this other mformanon, wé are required to report that fact. We have nothing to report
based on these responsibilities. .

With respect to the Directors’ Report we also considered whether the disclosures requlred by the UK Compames Act 2006
have been inchided.”

‘Based on the respon51b111t1es described above and our work undertaken in the course of the audlt ISAs (UK) require us also
to report certain opinions and matters as described below.

‘Directors’ Report.

* In our opinion, based on the work undertaken in the course of the audit, the information given in the Directors’ Report for
the year ended 31 December 2018 is consistent with the ﬁnancral statements and has been prepared in accordance w1th
applicable legal requirements. .

In light of the knowledge and understandlng of the company and its environment obtained i in the course of the audit, we d1d
not identify any material misstatements in the Directors’ Report .

Responsibilities for the financial statements and the audlt
Responsibilities of the directors for the financial statements

As explained more fully in the Statement of Diréctors’ Responsibilities set out on page 3, the directors are responsible for
the preparation of the financial statements in accordance with the applicable framework and for being satisfied that they
give a true and fair view. The directors are also responsible for such internal control as they determine is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error:

In preparing the financial statements, the directors are responsible for assessing the company’ s ability to continue as a going
concern, disclosing as applicable, matters related to going concern and using the going concern basis of accounting unless
the directors either mtend to liquidate the company or to cease operations, or have no reahstlc alternative but to do so.

- Auditors’ responsibilities for.the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material

" misstatement, whether due to fraud or error, and to issue an auditors’ report that includes-eur opinion. Reasonable -
.assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economrc decisions of users
taken on the basis of these financial statements. ,

A further description of our responsibilities for the audit of the ﬁnanc1al statements is located on the FRC’s websrte at:
‘www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.

Use of this report

This report, including the opinions, has been prepared for and only for the company’s members as a body in accordance
with Chapter 3 of Part 16 of the Companies Act 2006 and for no other ‘purpose. We do not, in giving these opinions, accept
or assume responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it .
may come save where expressly agreed by our prior consent in writing,

Other required reporting :

Companies Act 2006 exception reporting
~ Under the Companies Act'2006'we are required to reportto you if, in our opinion:
_» we have not received all the information and explanations we require for our audit; or

e adequate ACconnting records have not been kept by the company, or returns adequate for our audit have not been
received from branches not visited by us; or . )

. certain djsclosures of directors’ remuneration specified by law are not made; or .
. the ﬁnanc1a1 statements are not in agreement with the accounting records and returns.

We have no exceptions to report ansmg from this respon51b111ty
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Enﬁtlément to exemptions

Under the Compames Act 2006 we are required to report to you if, in our opinion, the d1rectors were not entitled to: prepare
financial statements in accordance with the small companies regime; and take advantage of the small companies exemptlon
from preparing a strategxc report. We have no exceptions to report ansmg from this respon51b1hty

R

Hazel Macnamara (Semor Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Audltors
Manchester

25 Sgorann2019
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FocusEducation Limited (Registered number: 04119823)

Statement of Comprehensive Income
for the Year Ended 31 December 2018

Notes
Turnover
Operating profit
Income from shares in group undertakings
Profit before taxation
Tax on profit
Profit for the financial year
Other comprehensive income

Total comprehensive income for the year

The notes on pages 9 to 10 form part of these financial statements
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FocusEducation Limited (Registered number: 04119823)

Balance Sheet
31 December 2018

2018 2017
Notes £'000 £'000
Fixed assets
Investments 4 101 101
Total assets less current liabilities 101 101
Capital and reserves .
Called up share capital . 101 101
Shareholders' funds 101 BT}

The financial statements have been prepared in accordance with the provisions of Part 15 of the Companies Act 2006
relating to small companies.

The financial statements were approved by the Board of Directors on 25& ”\@Vlo\and were signed on
its behalf by:

Dikgsf CHR(SToPHER, FOLLEY

The notes on pages 9 to 10 form part of these financial statements
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FocusEducation Limited (Registered number: 04119823)

Notes to the Financial Statements
for the Year Ended 31 December 2018

1. Statutory information

FocusEducation Limited is a private company, limited by shares, registered in England and Wales.  The
company's registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).
2. Accounting policies

Basis of preparing the financial statements

These financial statements have been prepared in accordance wnh Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section
1A "Small Entities” and the Companies Act 2006. The financial statements have been prepared under the
historical cost convention.

Preparation of consolidated financial statements

The financial statements contain information about the individual company and do not contain consolidated
financial information as the parent of a group. The company is exempt under Section 400 of the Companies Act
2006 from the requirements to prepare consolidated financial statements as it and its subsidiary undertaking are
included by full consolidation in the consolidated financial statements of its parent, Consolidated Investments
Holdings Limited.

Related party exemption

The company is wholly owned by Consolidated Investment Holdings Limited and has therefore taken the
exemption in section 33 of FRS 102 'Related Party Disclosures', that allows it not to disclose transactions with
wholly owned members of a group.

Going concern

The company acts as a holding company for FocusEducation (Lincolnshire) Holdings Limited, FocusEducation
.. (Newcastle) Holdings Limited, FocusEducation (Lambeth) Limited and FocusEducation (NMC) Limited. These

companies have no immediate requirement for funding,.

After making enquiries, the directors have a reasonable expectation that the company has adequate resources to
continue in operational existence for the foreseeable future. Accordingly, they have the adopted the going
concern basis in preparing the annual report and accounts.

Investments in subsidiaries
Investments in subsidiaries and other undertakings are stated at cost less amounts written off.

Taxation

Tax on the profit or loss for the year comprises current and deferred tax. Tax is recognised in the profit and loss
account except to the extent that it relates to items recognised directly in equity or other comprehensive income,
in which case it is recognised directly in equity or other comprehensive income.

Current tax is the expected tax payable or receivable on the taxable income or loss for the year, using tax rates

enacted or substantively enacted at the balance sheet date, and any adjustment to tax payable in respect of
previous years.
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FocusEducation Limited (Registered number: 04119823)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2018

2 Accounting policies - continued

Deferred tax

Deferred tax is provided on timing differences which arise from the inclusion of income and expenses in tax
assessments in periods different from those in which they are recognised in the financial statements. The
following timing differences are not provided for: differences between accumulated depreciation and tax
allowances for the cost of a fixed asset if and when all conditions for retaining the tax allowances have been
met; and differences relating to investments in subsidiaries, to the extent that it is not probable that they will
reverse in the foreseeable future and the reporting entity is able to control the reversal of the timing difference.
Deferred tax is not recognised on permanent differences arising because certain types of income or expense are
non-taxable or are disallowable for tax or because certain tax charges or allowances are greater or smaller than
the corresponding income or expense.

Deferred tax is measured at the tax rate that is expected to apply to the reversal of the related difference, using
tax rates enacted or substantively enacted at the balance sheet date. Deferred tax balances are not discounted.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the
balance sheet date. Transactions in foreign currencies are translated into sterling at the rate of exchange ruling
at the date of transaction. Exchange differences are taken into account in arriving at the operating result.

3. Dividends

2018 2017
£'000 £'000
Ordinary shares of | each
Final 377 729
4. Fixed asset investments
Shares in
group
undertakings
£'000
Cost
At | January 2018
and 31 December 2018 101
Net book value
At 31 December 2018 101
At 31 December 2017 101

5. Ultimate controlling party
The largest and smallest group in which the results of the Company are consolidated is that headed by
Consolidated Investment Holdings Limited incorporated in England and Wales. No other group financial
statements include the results of the Company. The consolidated financial statements of this group are available
to the public and may be obtained from Companies House, Crown Way, Cardiff, CF14 3UZ.

Consolidated Investment Holdings Limited is both the immediate and ultimate parent company.
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