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GREEN BAY MEDIA LIMITED
ABBREVIATED BALANCE SHEET

31 December 2009

2009 2008
Note £ £

FIXED ASSETS
Tangible assets 2 352,770 358,110
CURRENT ASSETS
Stocks 90,636 69,990
Detbtors 108,862 99,087
Cash at bank and in hand 84,150 145,447

283,648 314,524
CREDITORS: Amounts falling due within one year 3 224,084 252,000
NET CURRENT ASSETS 59,562 62,524
TOTAL ASSETS LESS CURRENT LIABILITIES 412,332 420,634
CREDITORS: Amounts falling due after more than one year 4
Bank loans and overdraft 225,879 247,043
Shares classed as financial habilifies 672,350 672,350
Other loans 51,694 92,265
Government grants 5 50,000 40,000

999,923 1,051,678

CAPITAL AND RESERVES

Called-up share capital 7 114 104
Share premium account 83,323 -
Profit and loss account (671,028) {631,148)

412,332 420,634

The drectors are satisfied that the company s enhtled to exemption from the provisions cof the
Companies Act 2006 {the Act) relahng to the audit of the financial statements for the year by virtue of

section 477(2}, and that no member or members have requested an audit pursuant to section 474(1) of
the Act

The directors acknowledge ther responsibilihies for

{) ensunng that the company keeps proper accounting records which comply with section 386 of
the Act, and

{n}) prepanng financial statements which give a true and far view of the state of affars of the
company as at the end of the financial year and of its profit or loss for the financial year in
accordance with the requiements of sechon 393, and which othewise comply with the
requirements of the Act relating te financial statements, so far as applicable to the company

These financial statements have been prepared in accordance with the special provisions for small
companies under Part 15 of the Companies Act 20046 and with the Financial Reporting Standard for
Smaller Entihes {effective January 2007}

These financial statements were approved by the directors and authonsed for issue on 28! September
2010 and are signed on ther behalf by

MR J G ROBERTS /2./274(

Director

The notes on pages 2 to é form part of these abbreviated accounts.




GREEN BAY MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS

Year ended 31 December 2009

1

ACCOUNTING POLICIES

Basis of accounting

The financial statements have been prepared under the histoncal cost convention, and
in accordance with the Financial Reporting Standard for Smaller Entiies {effective
January 2007)

Turnover

The turnover shown In the profit and loss account represents amounts invoiced during
the year, exclusive of Value Added Tax

Turnover in respect of long term production contracts comprnses the value of work done
In the year, respective of the accounting penod in which the invoice 1s raised, and 15
exclusive of Value Added Tax

Fixed assets

Depreciation 1s calculated to wnte down the cost or valuation less estmated residual
value of all tangible fixed assets by equal annual instalments over ther expected useful
lives The rates generally applicable are

Freehold land i1s not depreciated

Depreciation

Depreciation s calculated so as to write off the cost of an asset, less s eshmated
residual value, over the useful economic life of that asset as follows

Freehold Property - 2% straight ine
Plant & Machinery - 33% straight ine
Fixtures & Rittings - 10% straight ine
Computer and Office Equipment - 33% straight ine

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due
allowance for obsolete and slow moving items

Work in progress
Work In progress is valued on the basis of direct costs plus atinbutable overheads based

on normal level of actwity Provisiocn 1s made for any foreseeable losses where
appropriate No element of profit 1s included in the valuahon of work In progress




GREEN BAY MEDIA LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS

Year ended 31 December 2009

Leasing and hire purchase commitments

Assefs held under finance leases. which are leases where substantally all the nsks and
rewards of ownership of the assed have passed o the company, and hire purchase
contracts, are capitalsed in the balance sheet and are depreciated over therr useful
ives The capilal elements of future obligahons under the leases and hire purchase
contracts are included as labilities in the balance sheet

The inferest elements of the rental obligations are charged in the profit and loss account
over the pencds of the leases and hire purchase contracts and represent an equal
charge in each penod over the term of the agreement

Pension costs
Defined contribution scheme

The pension costs charged against profits represent the amount of the conitnbutions
payable to the scheme in respect of the accounting period

Deferred taxation

Deferred tax s recognised in respect of all iming differences that have onginated but
not reversed at the balance sheet date where transactions or events have occurred at
that date that will result In an obligaton to pay more, or a nght to pay less or to receive
more tax

Provision 1s made for tax on gains ansing from the revaluation {ond smilar far value
adjustments) of fixed assets, and gains on disposal of fixed assets that have been rolled
over into replacement assets, only 1o the exient that, at the balance sheet date, there 1s
a binding agreement to dispose of the assets concemed However, no proviston 1s made
where, on the basis of all avallable evidence at the balance sheet date, 1t 1s more kely
than not that the taxable gain will be rolled over into replacement assets and charged
to tax only where the replacement assets are sold

Deferred tax assets are recognised only to the extent that the directors consider that it 1s
more likely than not that there will be suitable taxable profiis from which the fuiure
reversal of the underlying hming differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax raies that are expected to
apply in the penods in which timing differences reverse, based on tax rates and laws
enacted or substantively enacted at the balance sheet date

Financial instruments

Financial kabithes and equity instruments are classified according to the substance of
the contractual arangements entered into An equity nstrument 1s any contract that
evidences a residual interest in the assels of the enhty after deduchng all of its inancicl
habilities

Where the contfractual obligatons of iinancial instruments (iIncluding share capital) are
equivalent to a similar debt instrument, those financial instruments are classed as
financial liakbihes Financial habilties are presented as such in the balance sheet
Finance costs and gains or losses refating to financial habiihes are included in the profit



GREEN BAY MEDIA LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS

Year ended 31 December 2009

and loss account Finance costs are calculated so as to produce a constant rate of
return cn the outstanding lability

Where the contractual terms of share capital do not have any terms meeting the
definion of a financial habiity then this s classed as an equity instrument Dividends and
distnbutions relating to equity instruments are debited direct to equity

Deferred government grants

Government granis in respect of capital expenditure are credited to a deferred income
account and are released 1o the profit and loss account by equal annual instalments
over the expected useful ives of the relevant assets

Government grants of a revenue nature are credited to the profit and loss account In
the same perod as the related expenditure

Government grants which have both a capital element and o revenue element are
analysed into therr constituent parts The consttuent ports are then accounted for In
accordance with the polcies outined above

2. FIXED ASSETS

Tangible
Assets
£

COST
At 1 January 2009 496,358
Addhons 1,220
At 31 December 2009 497,578
DEPRECIATION
At 1 January 2009 138,248
Charge for year 6,560
At 31 December 2009 144,808
NET BOOK VALUE
At 31 December 2009 352,770
At 31 December 2008 358.110

3 CREDITORS Amounts falling due within one year

The following llabiihes disclosed under creditors falling due within one year are secured
by the company

2009 2008
£ £
Bank loans and overdrafts 14,761 10,011
Other creditors including taxaton and social secunty 55,433 21,692
70,194 31.703




GREEN BAY MEDIA LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS

Year ended 31 December 2009

4. CREDITORS: Amounts falling due after more than one year

The following habilihes disclosed under creditors falling due after more than one year are
secured by the company

2009 2008
£ £
Bank loans and overdrafts 225,879 246,356
Other creditors including taxation and social secunty 51,694 92,265

277,573 338.621

The bank loan and overdraft are secured by a fixed charge over the company's trading
premises at 1 Talbot Street, Cardiff

Other loans are secured by a fixed and floating charge over the company's assets

5. GOVERNMENT GRANTS

2009 2008
£ £

Recelved and receivable:

At 1 January 2009 60,833 60,833
Receivable during year 93,374 -
At 31 December 2009 154,207 60,833
Amortisation;

At 1 January 2009 20,833 16,667
Credit to profit and loss account 83,374 4,166
At 31 December 2009 104,207 20,833
Net balance at 31 December 2009 50,000 40,000

&  RELATED PARTY TRANSACTIONS

The company had a loan outstanding to Finance Wales Investments Limited in the sum
of £107.,127(2008 £113.957)




GREEN BAY MEDIA LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS

Year ended 31 December 2009

7  SHARE CAPITAL

Avthorised share capital:

2009 2008
£ £
28.000 Crdinary £1 shares of £1 each 98,000 28,000
1,000 Preference shares of £1 each 1,000 1.000
1,000 Preferred Ordinary shares of £1 each 1,000 1.000
100,000 100,000
Allotted, colled up and fully paid:
2009 2008
No £ No £
Ordinary £1 shares of £1 each 110 110 100 100
Preference shares of £1 each 4 4 4 4
Preferred Ordinary shares of £1
each 50 50 50 50
164 164 154 154
2009 2008
Amocunts presented in equity: £ L
Ordinary £1 shares of £1 each 110 100
Preference shares of £1 each 4 4
114 104
Amounts presented in liabilities:
Preferred Crdinary shares of £1 each 50 50

—_— —

Cn the 19% February 2009, the company cllotted 10 £1 ordinary shares at £8,333 33 eoch
Considerahon was satisfied by cash and the surplus over the consideration was credited o the
share premium account

The holders of the 4 Preference shares of £1 each are entitled to a preferential annual dividend of
£29,000 subject to the approval by the Board of Directors ond the Investor Director They are not
entifled to receive notice of, attend, speak or vote at any general meetings of the company, and
on hquidation or capifal reduction are not entitled to a return on capital except for all unpaid
arrears and accruals of preference dividend

The holders of the 50 Preferred Ordinary shareholders of £1 each are enhiled to, without resolution
of the Board of Dwectors or the company In general meeting, and before application of any
profits to reserves or for any other purpose, a cumulative preferential net cash dividend This will be
equal to the per centum of net profits for the relevant financial year as set out In the company's
Arficles of Associatton adopted 7 September 2007

On hguidation or capital reduchon, the holders of the Preferred Ordinary shares of £1 each are
entitled to all unpaid arrears and accruals of dividend, and an amount equal fo the 1ssue pnce of
all Preferred Orcinary shares of £1 each, before payment 1o the holders of the Ordinary shares of
£1 each The holders of the Prefered Crdinary shares of £1 each may convert these shares o
Ordinary shares of £1 each and are entfitied to receive notice of, speak and vote in person or by
proxy at any general meeting of the company Full nghts aftached to all shares are contaned
within the company's Articles of Association adopled 7 September 2007




