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INTRODUCTION

Contact details
The key contacts at RSM in connection with this report are:

Primary office holder Case Manager

Nick Talbot

RSM UK Restructuring Advisory LLP
Second Floar, 1 The Square, Temple Quay,
Bristol BS1 6DG

Tel: 01483 307000

Tom Straw
RSM UK Restructuring Advisory LLP
25 Farringdon Street, London, EC4A 4AB

Tel: 01483 307000

Basis of preparation
This document forms the basis of the Joint Administrators’ proposals (‘Proposals’).

They have been prepared solely to comply with the statutory requirements of the relevant
legislation. They have not been prepared for use in respect of any other purpose, or to inform
any investment decision in relation to any debt or financial interest in the Company. Any
estimated outcomes for creditors are illustrative and may be subject to revision and additional
costs. They should not be used as the basis for any bad debt provision or any other purpose.
Neither the Joint Administrators nor RSM UK Restructuring Advisory LLP accept any liability
whatsoever arising as a result of any decision or action taken or refrained from as a result of
information contained in these Proposals. The Joint Administrators act as agents of the
Company and without personal liability.

Insolvency (Amendment) (EU Exit) Regulations 2019

The proceedings flowing fram the appointment will be proceedings to which the EU Regulation
as it has effect in the law of the United Kingdom does not apply.

General guidance on the Administration process

You may also wish to note that profession’s trade body, R3, have also produced general
guidance on the different insolvency processes, which can be located at their website
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KEY ACTIONS AND DECISIONS REQUIRED FROM CREDITORS

Decisions required from creditors

No decisions are being sought from creditors. This is because the Company has insufficient
property to enable a dividend to be paid to unsecured creditors, other than by way of the
Prescribed Part

Deemed approval of the Joint Administrators' proposals

The Proposals will be automatically approved on 6 April 2023 unless sufficient creditors request
approval by a decision procedure as set out below.

Requesting a decision
The Proposals will be deemed delivered to creditors on 24 March 2023.

A request for a decision must be made no later than 5 April 2023, being within 8 business days
from the date of delivery of the Proposals. Any request must be supported by creditors whose
collective debts represent at least 10% in value of the total debts of the Company.

If creditors request a decision, the Joint Administrators may require creditor(s) to lodge a
deposit, at an amount to be determined by the Joint Administrators, as security for expenses.

24 March 2023
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BACKGROUND AND FINANCIAL INFORMATION

Background and events leading to Administration

The Company was incorporated in November 2000 and provided infrastructure installation
services in the telecommunications industry, primarily the installation of fibre optic broadband
cable, known as “Fibre To The Premises” (FTTP).

In 2022 the Company employed 220 staif, including 6 directors, and was supported by a wide
range of subcontractors in delivering services to telecoms companies. Operations were based
nationally over 10 sites across the United Kingdom, with the head office located in Nottingham.

Revenue was driven by delivery of over £200m worth of contracts to customers, including
Openreach, Virgin Media, KCOM and several others, with planned works extending out to 2035
and turnover expected to grow to £60m in FY23.

The Company had a long history of profitable trading, however, in the previous 12 months, it
experienced some significant financial challenges, which materially impacted cash flow. These
issues included severe delays in the sign off of work in progress (WIP') by customers, a large,
disputed debt, adverse customer credit terms and a reduction in customer budget spend.
Together, these various factors placed considerable strain on the business, to the extent that it
fell into significant arrears with HM Revenue & Customs (‘HMRC") and other suppliers.

In order to address the issues faced, management engaged consulting firm Alverez and Marsal
with a view to securing additional investment and/or a potential acquisition through a marketing
process that commenced in early 2022. Unfortunately, this yielded a low amount of tangible
interest and ultimately proved to be unsuccessful.

As cash flow restraints continued to impact the business, steps were taken to agree a Time To
Pay (‘'TTP’) with HMRC in August 2022 for the purposes of reducing the significant accrued
arrears of PAYE and VAT. This agreement would allow management sufficient time to find an
alternative solution, and whilst it was initially successful, circumstances changed following the
government's mini-budget announcement in September 2022. As a direct result, the
Company’s £3m working capital facility (comprising a £2m term loan and an additional £1m
invoice discounting facility) was unexpectedly and immediately withdrawn by the funder,
meaning the business could no longer adhere to the agreed terms of the TTP.

Being unable to draw on its working capital facilities, further urgent action was taken, including
implementing a raft of cost cutting measures, tasking a dedicated team to maximise conversion

of WIP and collect aged debt, as well as negotiating with creditors and securing extend terms
where possible.

At the same time, concerted efforts were made to find alternative working capital facilities, and
this resulted in an agreement in principle with Meridian Structured Finance (“Meridian”), who in
addition to providing a bridging facility, would also acquire 51% of the Company. The share
acquisition was concluded in December 2022, but the business was not able to draw upon the
facility until a new and viable TTP plan could be agreed, which would mitigate against imminent
recovery action by HMRC.

By a letter of engagement dated 15 November 2022, RSM were engaged by the Company to
review the above cash flow pressures and to liaise with HMRC regarding a new TTP.

A TTP proposal was submitted to HMRC on 9 December 2022. Unfortunately, this was initially
rejected, and following negotiation to seek further forbearance befare they would take
enforcement action, an appeal deadline of 20 January 2023 was agreed with HMRC.

Further discussions followed, however the Company was unable to submit an improved TTP
proposal and on 25 January 2023 a formal winding up petition was issued by HMRC with a
hearing set for 3 March 23. On 27 January 2023 a final TTP proposal was made to HMRC,
however this was also rejected and therefore no agreement was possible to avoid an
insolvency procedure. Given the Company was subject to the restrictions of a winding up
petition, they were unable to draw on their banking facilities and were no longer able to pay
their liabilities as they fell due. With the consent of the Company'’s directors, Meridian as
secured creditor took steps to put the Company in to Administration, in order to preserve value
in the Company’s assets.

On 318t January 2023, Tom Straw and Christopher Lewis of RSM UK Restructuring Advisory
LLP were appointed as Joint Administrators of the Company.

Company’s trading history

Relevant extracts from the Company'’s financial statements and management accounts are
summarised below:



Year Ended (£'000) 31/03/2019 31/03/2020 31/03/2021 31/03/2022 31/12/2022

Stat. Stat. Stat. Mgmt. Mgmt.
Revenue 27,518 27,119 48,498 56,200 40,879
Gross Profit 5.533 4,258 66,28 5,482 4,941
Earnings before Tax 4,271 2,042 2,693 100 (1.392)

Source: Statutory and Management information provided by the Company for the years ended 31 December
Statement of Affairs

The Directors of the Company are listed in Appendix A. The estimated Statement of Affairs as
at 31 January 2023 is attached at Appendix B and was provided by one of the Directors.

The amounts shown as owing to the creditors in the Statement of Affairs are as per the
Company'’s books and records. Where a dividend is declared, the creditors will have the
opportunity to submit a claim in the Administration (or subsequent Liquidation) by completing a
Proof of Debt Form.

The Joint Administrators have not verified the accuracy of the Statement of Affairs and it does
not include the costs of the Administration.

Appointment of Joint Administrators

Tom Straw and Christopher Lewis were appointed as Joint Administrators by Meridian, the
Qualifying Floating Charge Holder, on 31 January 2023.

Conflict Consideration

The Joint Administrators have considered the work that they performed for the Company in the
period before Administration as outlined in the background section of this report and concluded
that their prior work had not created an ethical conflict that would have prevented them from
accepting the appointment as Administrators. The Joint Administrators’ role in the pre-
appointment period, in relation to the TTP proposals and pre- Administration work, was to
advise the Company and not the Directors in their personal capacity.

When considering any sale or disposal of the Company, its business or assets, the Joint
Administrators' must perform their functions in the interests of the Company’s creditors as a
whole. However, where the objective is to realise property in order to make a distribution to
secured or preferential creditors, the Joint Administrators have a duty to avoid unnecessarily
harming the interests of creditors as a whole.
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PURPOSE, STRATEGY AND CONDUCT OF THE ADMINISTRATION

Purpose of the Administration

Insolvency legislation sets out the statutory purposes of an Administration. The Joint
Administrators must perform their functions with the objective of either:

a
b

rescuing the Company as a going concern; or

achieving a better result for the Company’s creditors as a whole than would be likely if the
Company were wound up (without first being in Administration); or

realising property in order to make a distribution to one or more secured or preferential
creditors.

k)

It was not possible to achieve statutory purpose (a) as there was insufficient time in which to
explore a sale of the Company'’s shares following receipt of HMRC's winding up petition.
Therefore, it is expected that objective (b) will be achieved. This is because the actions taken
by the Administrators post-appointment have enabled the Company’s affairs to be managed in
an orderly fashion, therefore preserving additional value in goodwill, WIP, debtors and other
assets which would not otherwise have been possible in a wind-up scenario.

Strategy to achieve purpose of the Administration

The Joint Administrators strategy on appointment was to immediately secure the Company’s
assets and records, and thereafter undertake a short, focussed period of marketing with a view
to seeking a sale of all, or parts, of the Company’s business and assets.

To do this, the Joint Administrators and their staff attended all trading premises on day 1 of
their appointment and immediately addressed employees, the majority of which were asked to
remain at home whilst the Company’s ongoing trading activities were briefly mothballed.
Marketing of the business and assets was then undertaken over a short period in order to
identify potential buyers, targeting both those that may have been identified through the
Company’s previous marketing exercise and other parties.

The period of marketing was necessarily short, as any additional delay would have resulted in
increased accrued costs, primarily wages, and would likely have further eroded any residual
value in goodwill, contracts and WIP, which were not being serviced in the interim.

The subsequently agreed sale, detailed further below and which completed on 13 February
2023, preserved value in goodwill of c. £1m that otherwise would not have been possible in the
event the Company had been wound up, and therefore achieves statutory purpose (b).



Asset realisations

Sale of business

The Joint Administrators considered all available options, including continuing to trade the
business as normal whilst a buyer was identified. However, the costs of doing so were
estimated to outweigh the potential benefit. The nature of the Company’s business was
deemed inherently too risky to carry out further works, noting the uncertainty of being paid for
completion of WIP and the risk of increasing losses for creditors.

As such, immediately on appointment, steps were taken to explore an accelerated sale of the
business whilst ongoing trading operations were briefly suspended, and the majority of staff
remained at home. An initial teaser was sent to 120 parties on 31 January 2023 and the
opportunity was advertised on IP Bid, as well as circulated to all RSM UK Partners and
Directors. Nine potential trade buyers were identified alongside the management team and
these parties were also approached.

The Administrators received signed NDAs from 16 parties and shared a data hook and further
information via email to enable them to undertake due diligence, whilst management
discussions and meetings were also arranged. Further information was shared with other
parties as appropriate.

A deadline for indicative offers of midday on 3 February 2023 was set on the basis of the
following considerations:

1. the Company had recently undertaken a wide-reaching marketing process, which
yielded a low amount of interest, and therefore it appeared that most interested parties
had already been contacted, were aware of and had declined the opportunity;

2. the business’ value was heavily reliant on the continuation of trade and the retention
of staff / sub-contractors / suppliers. The longer any sales process continued, the
greater the risks that staff, sub-contractors and suppliers would seek an exit, thus
eroding any retained value for creditors;

3. the key customer, Openreach, indicated that they could only conclude a transaction in
a highly accelerated 2-week period and would otherwise be forced to approach
alternative suppliers through a new procurement process. As this contract was
considered to hold the majority of value in any going concern sale scenario, where a
sale did not include this contract value would have been severely impacted; and

4. accelerated time frames mitigated the costs of marketing and the exposure to ongoing
costs (wages and overheads) therefore preserving value for creditors.
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Four offers were received and the Joint Administrators undertook a full review of the offers and
a comparative review of other alternative options, including a shut down and break up sale of
the Company’s assets on ex-situ basis.

Analysis concluded that the bid received from M Group Services Limited (‘MGS’), part of the
Morrison Telecom Services group, of ¢ £1.2m, all payable on completion, represented the best
potential return to creditors and would generate higher estimated realisations than the other
potential outcomes.

However, MGS's offer was later reduced to £1.1m due to several issues identified through
further due diligence that included processing the novation of the Openreach contracts, and a
more detailed review of the WIP which was equated to a lower value than previously thought.

Another offer, from Meridian, of potentially higher consideration was received, however this
included significant elements of deferred and contingent consideration. This offer was excluded
due to the unlikely deferred and contingent considerations and significant operational risk to
that transaction reaching completion.

MGS's offer was therefore selected as the preferred bid and a period of exclusivity was agreed
in return for an exclusivity fee. As the offer was solely for the novation of the contract and
acquisition of assets and Company locations relating to the Openreach part of the business, at
that stage the Administrators made c. 80 redundancies. These were for Economic, Technical
and Organisational reasons (principally that retaining those employees where there was no
realistic possibility of further parts of the Company’s business being saved would worsen the
return to creditors in the Administration).

The Administrators sought specific advice in relation to the offer from both independent RICS
qualified valuation agents, European Valuations (“Eurovals”) and specialist quantity surveyors,
Leslie Keates. Both parties recommended acceptance of the MGS offer in the circumstances.

Following a further period of due diligence and sale negotiations, the Administrators completed
a sale of part of the Company’s business and assets to MGS on 13 February 2023. The full
sale consideration was received on completion and apportioned across asset classes as
follows:

Sale Consideration NBV (£)
Business IP Rights

Business Name

BT Openreach Contract

BT Openreach Debts/WIP

Stock

B R R R e



Systems 1
Transferred Records 1
Goodwill 1,040,290
Fixtures, Fittings & Equipment 35,000
Surplus on vehicle HP 25,000
Total 1,100,296

The sale also included the transfer of three of the Company’s sites to MGS under a Licence to
Occupy (“LTO"). On completion, MGS paid a LTO fee of £42,844.57 to cover those sites costs
for an initial period whilst they discuss longer term occupation with the respective landlords.

As part of the contractual agreement, the Joint Administrators also agreed that there would be
an apportionment of costs with MGS around the sale date. The main liability apportioned
related to the employees who transferred to MGS in connection with the transaction, whose
accrued wages in the post appointment period up to the date of completion would be met from
the Administration.

Work has subsequently been carried out to calculate the apportionment amount and net funds
of £123,116.84 have been paid to MGS.

In the period since 13 February, two additional vehicle sales have been agreed with MGS, sold
under a deed of amendment to the sale contract and realising a further £18k.

Other post-sale matters undertaken in the period have included liaising with MGS in relation to
the transferred employees, arranging the passing of vehicles and other assets acquired by
MGS as part of the sale and agreeing press releases.

No further work is currently anticipated, except for work relating to the LTO including deal with
ongoing rent, agree any required extentions to the licence and facilitate assignment/exit of the
existing leases as appropriate.

Cash at bank
Cash at bank realised in the period totals £887,698.

Meridian is currently holding ¢.£15k of in the Company’s client account. These funds are being
held as Meridian expect further legal costs and therefore will offset these costs against the
balance held.

Other refunds
Other refunds of £1,664.15 have been received in the period.
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Further refunds may be due in the Administration, including in relation to business rates. Work
has been carried out to contact relevant rating authorities and further work is likely to he
required to secure any amounts due. Realisations are currently uncertain.

Bank Interest
Bank interest of £1,109 has been received in the period.
Work in progress (‘WIP’), Debtors and Retentions — together the ‘Debts’

According to the Directors’ Statement of Affairs and latest management accounts, Debts owed
to the Company amount to c. £9.3m, the balance of which is primarily due from the Company’s
six main customers (‘the Customers’).

Amounts due included c. £1.9m from Openreach, the benefit of which was sold to MGS as part
of the above transaction in return for the sale consideration and goodwill amends.

Otherwise, all other debts remain due to the Company and customers have been contacted to
seek to agree the position. Negotiations remain ongoing currently and the Administrators have
engaged Leslie Keates to assist with analysing the contractual and financial position with the
customer contracts and securing collections where possible. Specialist legal advice is also
being sought, as there are significant contractual elements and complexities involved in
recovering amounts due.

We have reached and agreed terms of settlement with two of the Company’s customers to
date, with funds of £80k plus VAT being received in relation to WIP and a further £150k of baok
debts being received on 22 March 2023. Total other estimated realisations are currently
uncertain as it is considered likely that counter claims and offsets may impact overall
recoverability. A significant amount of work will therefore be required to reconcile and finalise
the position and to ensure that realisations are maximised for the benefit of creditors. However,
based on initial analysis of amounts owed, there is expected to be a significant financial benefit
for creditors in carrying out this work.

Further detailed updates will be provided in subsequent reports.

Mator Vehicles, Fixtures, Fittings and Equipment (‘FFE’) and stock

Eurovals have been instructed to realise the remaining motor vehicles, FFE and stock owned
by the Company.

Vehicles

All vehicles owned by the Company (not including those sold to MGS) have now been collected
and are currently being stored securely awaiting sale.



The majority of vehicles are subject to outstanding hire purchase agreements, which will be
settled prior to any sale. Initial offers for a number of vehicles have now been received and a
sale expected to be agreed shortly by private treaty. Any unsold vehicles will then be sold at
auction.

Net realisations after deducting the costs of sale and finance are expected to be in the region of
£300k. Further work is required to finalise all sales.

FF

The residual value of FFE not sold to MGS is minimal, although offers have been received and
a sale is expected to be concluded shortly.

Stock

Stock owned by the Company is currently held at the several sites, along with a quantity of
customer-owned stock. Work has been undertaken to identify this stock and the process of
returning third party stock is ongoing.

Of the stock owned, a number of offers have been received and a sale is expected to be
agreed shortly. Further work is required to conclude a sale.

A nominal amount of residual stock or equipment which is not subject to a bid is considered to
have no value, as the costs of realisation outweigh its resale value. These items have / will
therefore been abandoned.

Land and Property
Other Premises

Of the remaining premises occupied by the Company under formal lease agreement at the date
of appointment, steps have been taken to obtain valuations from property agents, Colliers
International, prior to agreeing the informal surrender of four of these.

Where premises were occupied under a rolling rental agreement, these have automatically
lapsed, and otherwise three premises have been retained by the Administrators in order to deal
with stock and the sale of vehicles. The related costs of occupation, including rent, rates,
security and utilities will be payable as an expense of the Administration as appropriate.

To date, work has been undertaken to deal with securing these sites, in dealing with landlords,
rates, utilities and other property related matters, which will provide an indirect financial benefit
1o creditors in faciliatting the sale of stock and vehicles.

Further work will be required to exit these premises once no longer required and discharge the
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associated costs.

The time costs incurred to date in respect of asset realisations are shown on the attached
analysis of time costs.

Investigations

The Joint Administrators are required to investigate the Company’s business affairs and make
a report on the directors’ conduct within three months of appointment. If you have any
information or concerns regarding the manner in which the Company’s business affairs have
been conducted, or information regarding the potential recoveries or assets, please contact this
office as soon as possible.

Case specific matters
Consultants

Certain former members of staff have been engaged to assist the Administrators in dealing with
the Company’s affairs, including the following:

« Identification and recovery of vehicles

e Collation of company information, including employee claims details and HR matters
e  Stock management

e Assistance in respect of the sale process

e Debtor recoveries

Costs have been agreed based on hourly rates and invoiced to the Company as consultant
fees.

Statutory and case management matters

The following work does not usually result in a financial return to creditors but is required by
legislation, best practice and to ensure that the case is managed efficiently and effectively. Key
work done in the period included:

Statutory requirements

e statutory filing, advertising and appointment notifications to prescribed parties

e reviewing the Administrators’ SIP 16 obligations

e preparing, reviewing and issuing the Administrator's proposals and all associated
formalities for approval of the proposals

« guidance with preparing, swearing and fiiling of the statement of affairs

e general taxation matters



pension scheme matters, including liaising with the Pension Protection Fund, Pensions
Regulator and Trustees, appointing an independent trustee, winding up the scheme and
stakeholder formalities

Case management matters

client take on evaluation, engagement, guidance, advice

establishing validity of appointment, undertaking a security review

periodic case reviews, angoing case planning and strategy

maintaining and updating computerised case management records

securing the Company’s computerised records including extensive liaison with IT provider
liaising with former accountants and solicitors

dealing with routine correspondence not attributable to other categories of work
maintenance of cashiering records, bank accounts, receipts and payments, billing

The time costs incurred to date in dealing with these matters is set out in the attached analysis
of time costs.

Receipts and payments

A summary of receipts and payments is attached. Receipts and payments are shown net of
VAT, with any amount due to or from HMRC shown separately.
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OUTSTANDING MATTERS

Assets remaining to be realised

The following assets remain to be realised. Details of the work still required, and the anticipated
costs are set out in the ‘Conduct of the Administration’ section above, and below.

Surplus on Hire Purchase Vehicles, Vehicles Owned, Stock & FFE

As mentioned previously, Eurovals have been instructed to collect and organise the sale
process for the Company’s fleet of vehicles. Equity estimated to realise in these vehicles is
currently c£490k.

Eurovals are also instructed to complete the sale of owned stock and any FFE at the 8 retained
sites, which have an estimated to realise figure of ¢ £30k.

Prepayments & Other Debtors

It is not expected that any realisations will be made in relation to prepayments and other
debtors.

Business Rates Refunds

It is understood that the Company has overpaid business rates for the financial year, and
therefore a refund review is currently being undertaken. Any timing or quantum of refunds is
uncertain.

Work In Progress, Debtors and Retentions

Due to the contractual nature of the debts owed to the Company, a considerable amount of
work may be required to reconcile, agree, finalise and recover amounts owed to the Company
of ¢ £4.0m. However, please note that this figure is only the book value. Discussions with the
Company's customers whose positions are not yet resolved remain ongoing and estimated
asset realisations are uncertain. Legal advice will be required, including possible litigation, and
specialist agents will be required to provide expert advice in order to ensure recoveries are
maximised.

Cash held by 3" parties

IGF Business Credit Limited (“IGF") previously held a fixed charge over the Company’s
business and assets. This charge was satisfied on 24 January 2023 as a result of the Company
repaying the debt in full and IGF withdrawing their credit facility in late 2022. No further debt is
owed to IGF.
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IGF still hold a client account for the Company, and prior to the Administration, a few receipts
were mistakenly paid into that account. The account remains open, and the Joint
Administrators are in correspondence with IGF if any further funds are received.

Asset(s) Book value (£'000) | Estimated to realise Estimated

(£°000) future costs (£'000)
Motor Vehicles 1,645 350 15
Stock 190 20 15
WIP/Debts/Retentions 7,500 Uncertain Uncertain
Fixtures and Fittings 519 40 10

End of the Administration

Automatic end

The Administration will automatically end 12 months from the date the Joint Administrators'
appointment took effect, unless an extension is sought or it is brought to a close by the
Administrators prior to then. An extension can be sought from the creditors for up to 12 months,
or by application to the Court for a longer period. In this case, due to the time that may be taken
in working through customer contract positions, we anticipate an extension of the
Administration period is likely to be required.

It is proposed that the Company will exit Administration by way of Dissolution.

However, if any asset is identified as a result of which it is anticipated that a distribution will be
made to unsecured creditors, which is not a Prescribed Part distribution, then the Company
shall exit Administration by Creditors’ Volunatary Liquidation

Exit by Dissaolution

At any point in the Administration should the Joint Administrators reach a conclusion that the
property is insufficient to permit a distribution then they shall (unless the court orders otherwise)
file a notice pursuant to paragraph 84 of Schedule B1 to the Insolvency Act 1986 seeking that
the Company be dissolved.

11



Joint Administrators' discharge from liability

The Joint Administrators will, in accordance with legislation, be seeking approval from the
relevant creditors for their discharge from liability in respect of any action as Joint
Administrators to take effect at the conclusion of the Administration.

24 March 2023
TS/ICIL/NT/HENG/IM/SIW/DXWICOT/SD/1143122/ADMP0800v070422
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CREDITORS’ CLAIMS AND DIVIDEND PROSPECTS

Dividend prospects

Owed Estimated future

(£°000) prospects
Secured creditor- Meridian NIL N/A
Structured Finance Limited*
Preferential creditors - Employees 66 100p in the £
Secondary Preferential creditors — 4,927 Shortfall
HMRC
Unsecured creditors 3,036 NIL
Estimated Net Property n/a n/a
Estimated ‘Prescribed Part’ n/a n/a
available for creditors

*Repaid prior to the appointment of Administrators
HMRC Crown Preference

As a result of changes to the legislation, for insolvencies effective on or after 1 December 2020,
HMRC now has secondary preferential status for monies owed relating to VAT, PAYE,
employee national insurance contributions, construction industry scheme deductions and
student loan repayments.

HMRC will rank in priority to any Qualifying Floating Charge Holder ({QFCH’) and unsecured
creditors for these liabilities.

Prescribed Part

The ‘Prescribed Part’ is a statutory amount set aside for unsecured creditors from funds (‘Net
Property’) available to a Qualifying Floating Charge Holder (‘QFCH’). The Prescribed Part is
calculated on a sliding scale up to maximum £800,000 depending on when the floating charge
was created and whether or not it is a first ranking floating charge.

Whilst there is QFCH, there is no amount owed to them and there is therefore no requirement
1o calculate the amount of the Prescribed Part.

24 March 2023
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Agreement of claims

Creditors’ claims are usually only agreed if there is a likelihood of a dividend being made to that
particular class of creditor.

As set out above, it is anticipated that a dividend will be paid to preferential creditors.
Consequently, since appointment, work has been undertaken adjudicating and agreeing the
preferential claims by our agents, ERA Solutions Limited. This included the agreement of a
significant number of employee claims, including calculating the payments due from the
Redundancy Payments Service (“RPS”). Details of the time spent in relation to this work as set
out in the attached time analysis.

If you have not already submitted a Proof of Debt a copy of the form can be obtained at
https://rsmuk.ips-docs.com or by request to this office.

Creditors whose debts are treated as a small debt in accordance with Rule 14.31(1) of the
Insolvency (England and Wales) Rules 2016 must still deliver a proof of debt if they wish to
vote. Rule 14.31(1) states that Office Holders may treat a debt, which is a small debt according
to the accounting records or the statement of affairs of the company, as if it were proved for the
purposes of paying a dividend. Small debts are defined in Rule 14.1(3) as a debt (being the
total amount owed to a creditar) which does not exceed £1,000.

Dividend payments
The timing of any future dividend to creditors is dependent on future realisations. Further

information regarding any potential dividend payment will be made in due course.

In accordance with paragraph 52(1)(b) Schedule B1 Insolvency Act 1986, the company has
insufficient property to enable a distribution to be made to unsecured creditors other than by
virtue of the prescribed part.

Creditor communication

The following work was done in the period to comply with legislation, best practice and to
ensure creditors were kept informed. It is also necessary to enable a dividend to be paid, where
appropriate.

e preparation of general reports to creditors

¢ dealing with communication from creditors and employees

* maintenance of schedules of creditors’ claims

13



® agreeing employee claims, submitting documentation to, and liaising with, the RPS

* liaising with, and reporting to, the secured creditor

e dealing with HMRC and Crown set off

Creditors will only derive an indirect financial return from this work on cases where a dividend
has been paid.

The time incurred in dealing with these matters during the period is set out in the attached post
appointment analysis of time costs.

24 March 2023
TS/CIL/NT/HENG/IM/SIW/DXWICOT/SD/1143122/ADMP0800v070422
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JOINT ADMINISTRATORS’ FEES, COSTS AND EXPENSES

Guide to Administrator’s fees and expenses

A Guide to Administrator’s Fees, which provides information for creditors in relation to the fees
and expenses of an Administrator, can be accessed at under
‘general information for creditors’. A hard copy can be requested from this office by telephone,
email or in writing. All fees, costs and expenses are subject to VAT.

Relevant Approving Body

The secured and preferential creditors will be the Relevant Approving Body responsible for
approving the Joint Administrators' post appointment fee basis and, where applicable,
‘Category 2' expenses and any outstanding pre-Administration costs. However, if a creditors’
committee is established, this will be its responsibility and it will be the Relevant Approving
Body.

Pre-administration costs

The payment of any unpaid pre-Administration costs as an expense of the Administration is
subject to specific approval under the relevant legislation. They do not form part of the Joint
Administrators' Proposals subject to approval under paragraph 53 of Schedule B1 to the
Insolvency Act 1986.

The pre-appointment costs set out below remain unpaid. Approval for their payment will
therefore be sought in due course from the Relevant Approving Body. Pre-Administration fees
were incurred in planning and preparing for the appointment of Administrators.

This work further helped to achieve the purpose of the Administration by increasing the
prospects of achieving a sale of all or parts of the Company's business and assets in an
accelerated timeframe, therefore preserving value in the Company’s assets, primarily goodwill,
and achieving better realisations than would otherwise have been possible had the Company
been wound-up as a result of the peition filed by HMRC.

For disclosure, time costs incurred for work in relation to the proposed TTP and negotiations
with HMRC were £27,865, of which £5,000 has been billed and was paid by the Company prior
to the Administrattion and a further £5,000 billed and not paid. The unpaid billed amount and
the balance of our time costs has been written off.

24 March 2023
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To whom due / paid Basis Total Amount

incurred | outstanding
(£) (£)

Joint Administrators' pre-appointment fees Time costs 48,995 48,995

Joint Administrators' pre-appointment

‘Category 2' expenses

- Room hire £119 per night 198 198

- Mileage 42.5p per mile 174 174

- Travel Fixed- 432 432

Train/taxi

- Subsistence £25 per night 23 23

Subtotal ‘Category 2" expenses 827 827

Joint Administrators' pre-appointment costs &

‘Category 1' expenses

Clarion Solicitors Time Costs 3,000 3,000

Subtotal costs & ‘Category 1' expenses 0 0

Total 52,622 51,857

Post-appointment costs

Basis of fees

Insolvency legislation allows an Administrator to charge fees on ane of, or a combination of, the

following bases:

* as a percentage of the value of the property the Administrator has to deal with (percentage
basis);

« the time spent by the Administrator or their staff on the administration of the case (time cost
basis);

* as aset amount (fixed fee basis); or

15



* acombination of the above (mixed fee basis).

In this case, approval for post-appointment fees will be sought from the Relevant Approving
Body calculated on a time cost basis. A fee estimate is attached which sets out the time
expected to be incurred in dealing all aspects of the Administration, which totals £508,259 The
fee estimate has been prepared for the life of the appointment. If fees are approved on the
basis set out above, the total sum that the Joint Administrators can draw, without further
approval, will be £508,259.

Fee scope and assumptions

The Joint Administrators' estimated fees are based on the attached scope and assumptions
and reflects the work that is anticipated will be required. Should these assumptions prove to be
inaccurate, additional costs may be incurred and the Joint Administrators may seek approval
for additional fees.

Remuneration charged

Legislation requires that ‘remuneration charged' is reported. Remuneration is charged when the
work to which it relates is done.

As the fee basis has not yet been approved, remuneration charged cannot be calculated. No
fees have been drawn to date.

However, as it is proposed that all fees will be calculated on a time cost basis, an analysis of
time incurred in the period is attached. Time costs incurred since appointment total £264,236

Further fee approval

The amount of fees that can be drawn, whether calculated on the basis of time in accordance
with a fee estimate, or for a fixed amount or a percentage rate will be limited to that approved
by the Relevant Approving Body. It cannot be either increased or the percentage rate changed,
without the further approval of the Relevant Approving Body.

Work sub-contracted by office halders
The Joint Administrators have sub-contracted the following work:

« ERA Solutions — instructed to assist with supporting employees and processing the
claims of employees and all other employee/preferential claim matters. Costs are
charged on a time costs basis to be paid periodically.

* Leslie Keates — specialist quantity surveyors instructed to assist with the debt/WIP
collection process. Costs to be charged on a time costs basis and invocied
periodically.

Amounts paid to date are shown in the attached receipts and payments account.

24 March 2023
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Expenses and professional costs

The total costs and expenses estimated to be incurred by the Joint Administrators are set out
below together with details of those incurred in the period. Amounts incurred in the period may
include estimates where actual invoices have not been received. Amounts paid to date are
shown in the attached receipts and payments account.

Category 1 expenses

These comprise external supplies of incidental services specifically identifiable to the
insolvency estate. They do not require approval of the Relevant Approving Body prior to being
paid.

Type of expense Total Incurred in

estimated (£) period (£)
Bond 80 80
Statutory advertising 218 109
IT costs 16,000 15,000
Telephone 2,053 2,053
Books & Records Collection & Storage 1,500 0
Insurance 15,000 5,000
Postage 1,500 708
Travel (Fixed Train/Taxi) 118 118
Subsistence (£25 per night) 500 150
Total 36,851 23,100

Category 2 expenses

These are costs which are not capable of precise identification or calculation, or that may
include an element of shared or allocated costs. Payments to outside parties that the Office
Holder, firm, or any associate has an interest, are also treated as ‘Category 2’ expenses. These
expenses require the specific approval of the Relevant Approving Body before being paid from
the insolvency estate.

16



Approval for the payment of the ‘Category 2' expenses, at the rates prevailing at the date they
are incurred will be sought from the Relevant Approving Body prior to their payment. Details of
the current rates are set out below.

Type of expense Total Incurred in

estimated (£) period (£)
Room hire (E119 per night) 1,000 917
Mileage (42.5p per mile) 1,750 1,166
Tracker reports (£10 per report) 0 0
Total 2,750 2,083

Other professional costs

The office holders retained the following advisers based on their experience and expertise.
These costs are not subject to approval by the Relevant Approving Body. However, they are
subject to review and approval by the Joint Administrators.

24 March 2023
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Party Nature of advice Total Incurred in
estimated (£) period (£)

European Asset Valuation and disposal 40,000 25,000

Valuations

Colliers Surveyors Asset Valuation 5,000 5,000

Browne Jacobson Legal advice — debt recovery 20,000 10,000

Solicitors

Addleshaws Legal advice — sale agreement 100,000 65,704

Solicitors and other general matters

ERA Solutions Employee claim & pension 25,000 15,000
assistance

Devonshires Legal advcie — debt recovery 20,000 2,500

Magma Chartered Payroll assistance — preperation 1,000 922.50

Accountants of P45s

Leslie Keates Quantity Serveyors/Debt 35,000 8,750
collection

Veritas Site Security 50,000 35,000

Total 256,000 167,877

Creditors’ right to information and ability to challenge fees, costs and expenses

Creditors have a right to request further information about fees or expenses (other than pre-
Administration costs) and to challenge such fees or expenses. Any such challenge must be
made no later than eight weeks after receipt of the report which first discloses the charging of
fees or incurring of the expenses in question.

If you wish to make a request for further information it must be made in writing within 21 days of

receipt of this report either by (i) any secured creditor or (ii) an unsecured creditor with the
concurrence of at least 5% in value of the unsecured creditors (including the creditor in

question).

Any secured creditor, or any unsecured creditor with either the concurrence of at least 10% in
value of the unsecured creditors (including that creditor) or the permission of the court, may



apply to court that the fees charged, the basis fixed or expenses incurred by the Administrator
are in all the circumstances excessive.

)

Christopher Lewis

Restructuring Advisory Director
RSM UK Restructuring Advisory LLP
Joint Administrator

Tom Straw and Christopher Lewis are licensed to act as Insolvency Practitioners in the UK by the Institute
of Chartered Accountants in England and Wales

Insolvency Practitioners are bound by the Insolvency Code of Ethics when carrying out all professional
work relating to an insolvency appointment

The affairs, business and property of the Company are being managed by the Joint Administrator
who act as agents of the Company and without personal liability

24 March 2023
TS/ICIL/NT/HENIGIIM/SIW/DXW/COT/SD/1143122/ADMP0800v070422
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APPENDIX A - STATUTORY INFORMATION

Company information

Administration information

Company name:

LSDL Realisations Limited (formerly Light Source Design
Limited)

Court reference:

High Court of Justice, Business and Property Courts
Leeds No LDS-000096 of 2023

Company number: 04111628 Joint Administrators: Tom Straw and Christopher Lewis
Date of incorporation: 21/11/2000
Trading name: N/A Date of appointment: 31 January 2023

Trading address:

Unit 12 Wheatcroft Business Park, Landmere Lane, Edwaiton,
Nottingham, NG12 4DG

Appointor:

QFCH - Meridian Structured Finance Limited

Principal activity:

Other Telecommunication activities

Registered office:

RSM UK Restructuring Advisory LLP 25 Farringdon Street
London
EC4A 4AB

Formerly: Unit 12 Wheatcroft Business Park, Landmere Lane,
Edwalton, Nottingham, NG12 4DG

Functions of Administrator(s):

The Joint Administrators' have exercised, and will
continue to exercise, all of their functions jointly and
severally as stated in the notice of appointment.

Previous company N/A

names:

Directors: Kevin Stanley Egan, Lisa Jayne Egan, Julie Amanda Hill, Steven
Craig Hill, Jane Myra Martin, Nicholas Peter Martin

Secretary: Nicholas Peter Martin

Authorised share capital:

24,000 Ordinary shares

Nominal & issued share
capital:

Shareholders:

Issued: 24,000 Ordinary shares at a par value of £0.01 per
share

Kevin Stanley Egan-1,960
Lisa Jayne Egan-1,960
Julie Amanda Hill-1,960
Steven Craig Hill-1,960

Jane Myra Martin-1,960
Nicholas Peter Martin-1,960

Meridian Structured Finance
Limited-12,240

Joint Administrators:

Primary office holder
Tom Straw

RSM UK Restructuring
Advisory LLP

25 Farringdon Street,
London, EC4A 4AB
0203 2018000

IP Number: 23850

Joint office holder
Christopher Lewis

RSM UK Restructuring
Advisory LLP

10th Floor, 103 Colmore
Row, Birmingham, B3
3AG

0121 214 3274

IP Number: 24710



APPENDIX B - STATEMENT OF AFFAIRS

Ruse 3.30

STATEMENT OF AFFAIRS

Nama of Lan zany Company Numbar
LS Renlisations Limited 04111628

nne COUY L8sE nipMbeat
Hrah Court of Justice, Business and Propedty Couns { vuds LDS-DKXISE

Statement as (o the aftags of

L 50L Realrsations Limted

Una 12 'Whsaterall Busiemesys Park
tandamere Lane

Edhwalton

NG12 1DG

on he 3 Raniary 2023 the date that the comg-any entared Adiitistiotive

e
Statement of Truth

I bedieee the facts stated in this statement of atfens are a tull, rue and complele stalement of the affairs of Lhe
above named campany as at 31 January 2023 the date tha! Ine company entered aanvnistraton. |
understand that prooasdings for confempt of court may be brought against anyone who makes, or causes ic
b made, a talse statoment In a document venfied hy a statemens of tnan withcut an ranest dekef I ks it

Fult Naine N“ AT NN ‘\\9_(1_"‘_ I~y

Signed N

Dated clloy|20éd




LSDL Reaiisations Lunited
Company Registered Number: 04111628
Statement Of Affairs as at 31 January 2023

stimated lo
Assels Book Value Realise
§ £
— .
Assels subject ta lixed chargo:
Goodwil) ML 1.040 002,00
Intullectua: Fropedy MIL 1.00)
1.040 001 CO T RN
Muandian Strostured Finance Limitag HIL Nit
Nl NI

Nutur Venicies
tira Purenase-cinance

Assets subject to floating charge:
Fixtures and Filtings

Stock

wir

Book Detts

Cash at Bank

Retenhnns

Prepaymenis

Olher Jeblors

Corpocation tax r2fund

Uncharged assats:

Estimated total assets avaliable for preferential creditors

Signaluty 7‘:\;s_4_\ k—"-‘ . - Liate

| hed 021 N

1.221.000.00
(1. 159,600 01y

519,297 44
186,861 44
1,804,530 06
588.860 25
B569.664.00
HES 617 35
294.403.58
2897540
24681554

135,000.00 136,000 (0

165,000 110
20,200.00
Uncentain
Lincenraim
39,564 00
ncenain
MIL

NIl
NIL

7]3 123

2.0179,565 U0



L SDL Realisabions Limited
Company Registered Number: 04111628
Statement Of Affairs as at 31 January 2023

!st:mataa {{)

Realise
N
Estimaled tolal assuts available for preferential creditors {Carried from Page A} 2.059. 665 Cu
Liabilities
Preferential Crediors:-
RPS Arrvors & |icdkday Pay 42,150.28
Smplovee ArrearsHol Pay 24,022 99
63,073 27
Eslimated deliciencylaurplus aa reyurds preforentisl creditora 2.033.459) 78
2nd Preferential Creailors:-
HMRC 4,927.353.00
4.827.353.80
Estimated deficiency/surplus as regards 2nd preferentia! creditors 12,803 852 07!
Oents secured by floating charges prz 15 Sextemper 2003
Ciner Pre 15 Senlember 2003 Toaling Charge Credilors
NIL
12,8893 gez2 0
Estimated prescnbed part of nel propery where aoplicable (o camy {orwa:d) NIL
Estimated total assets available far floating charge holders 12.843 832 07}

Oedls securea by fuating chargesz poat 14 Sepleanber 2003

Manchan Stnecturedt Finance L imated il
ML
Estimated deficiency/surplus of assets after Roating charges 12 893,862 O7}
Estimatog proescibe? part of net propetty whi g ayuplicatle [Liught duvn) L
Total assels available to unsecured creditors M
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LSOL Reailisations Limited
Company Registered Number: 04111628
Staternent Of Affairs as at 31 January 2023

!shmate(! to

Realise

£

i

Shortfall 1o groferontial creditues!F.C's pro 13 Sept 2003 ibrought adwn) 7.8083.882.07

Ungecured noe-prefecential clams jexchirhing any shoafall to floaling chargs nalders)

Trada & Expense Credilors ¢.219.255.00
Cinpoyees | Dueckas 612 578.72
RPS 471 .526.82
HMRC 181 (W¥).C0)

3387 IO Ml

Estimatert deticiencyisurpiiis 83 regards non-prefarential creditors
(excluding any shortfall in respect of F.C's post 14 September 2003) (6277 227 R

Estimatet deficiancy/surplus as regards creditors 27722260

Issued and calted up captal
NI
Estimated total deficiency/surplus as regards members (G277 222 51)
-
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RSM UK Restructuring Advisory LLP
LSDL Realisations Limited

Company Ragistered Number: 04111628
B - Company Creditors

Ke' Name Adaress

C30000 360 Networks LI Baglord Heghts C/O Badfor Accounmtanes L1y, Brekhi'l Onva, Bedfore, England. Mr41
7Pt

CACOD3  Amberon LI Tomohan Hause, Barton Aill Road Toquay, TQ2 BJJ

CADIOS  ATA Nottingha= 167 Norlhgate  New Basfard, Noitingham, N37 752

TAGOOR ATS Eurnmaster Varlage Poeat, 20 Upper Partand Strae®. Aston. Biroengham, BE 5TW

CAXIO8  Agdpiant Ltd QI Bexx Road  Grovehill Zeverley  Easl Varkshira, HU7 LN

CANGOC  Amazon 1 Princioal Plazae. Worship Street. London. ECZA 2HA

CADIDF  AMA Waste Managemurt a1 Flex House, Churen Read, Kings Lyrng. PE3” 6BU

CAOUOG  ASHCOURT AGGREGATES LTD Fostar Streat, Hu'l, HU7 887

CADJ0 Acclaim Hanalimg L1 Ellizam kouse, Pufieel 100 Park, Es3ex RM1S4YD

CAXIOL  Aguam Waler Services a0 8 12 Julblgs Parway, Jubilee Business Pa-h Darky, CEz7443)

CAGION  Asheourt Concrate Faster Stresat Recycmg Cantre 7o Steant Last Rty “erkstrirs +hJ8 ABT

CADION  ALtc Awd LIK Ll 3. Furge Busiress Cunire, Palgrave, 1P22 1AP

CAQTNOD  ASC Commun cabors L3 41 Olefialds Roac. Suttce Surey SMI 2NB

CTACJOV  Alvarzz & Marsol Evropm LLD 15-18 Finanury Circas, Loeddon EC2M 7ER

CBONUG  Betran Uk Limitea T/A Autogass PR Box 1537, Shefieid, 3¢6 3JE

£BNoa! Browese Jatnbson Mawbdray House, Castie Meadow Road, Notinghae, NG2 184

CBONO3E BT Conespondence Cantrg, Durham, DHI8 18T

CBO0Je  Bluepnnl (Nctt ngham) L 78 Vale Road, Colwlick, Natt ngnam. NRGA 2RE

CBO00Y  Brtish Gas Bus.nuss (20 RSM LK Creditor Solutons _LP  Kingsgate. 1 Kirg Edward Roaad, Brantwood £asax
CMI4 AR5

<BO0UB BV Comms Lirit 1 Queensway Est, Wateriao Road VWidnes . 'WAB OFD

CBOBOC  Brages Business Space ' Flexsoace (DD) - Lead NG* @AR, 3€-38 Wigmore Strest Lendon, WU 2RU

CBOCOG  Blade Runnars (I Ty Capel, Langatfa Angirsey, LLEOEIT

CBOOUH  Bayley Cammunicaticrs Lid Tra: Dakley Kidderminsler Road Droitwich WRS 9aY

CBO0Os  Big Yelipw Plant Trainmg L1 M Farm, Commaon Road Soutn Cave. HL)15 2EA

CBOONK  Ba'he Communications Ltz 8 The Cedars. Brookied Meaoows Uile Suttan Erglan: CH&G 1AB

Coeoco  Cleargomn Group Lid 24 Red Licn Stree: Alvechurch, d48 7LF

CCcuocy Cable Tele communicalons Tt Lt '€ Nauonal Traning Centie Jublles Place Lindum Business Park, Stauan Roas Near

Hykaha~. Lincoinshire, LNG 30X
CCo004 Camcore Lty Unt 1§ Parament usiness Centre, Commerce Wiy, Lanrpool. LB 78,

Siananies N A

£
119.419 42

1,204 45
1.°30.62
2,293.3&
3.356 54
1,152.38
2,776 66

382 82
1,320.00
732,96
960.00
2386.09
3€.174.57
3C.000.00

1298 .00
3,68 71

245,234 84
833t

378 0;
1.207.70
1024 au
‘646104
253.480.65
27000

295,265 U1



RSM UK Restructuring Advisory LLP
LSOL Realisations Limited

Company Registered Number: 04111628
B - Company Creditors

C ]
Kc‘ Nama Address E

COORNY  CMAC UK Lta TiA Chne Cars 7 cdgar Stree Hull HU3 2DG 200287
CCODU9  Casue Waler (DD 1 Boat Brae. Raliay. Blangowra: 21810 78K 1564
CCOUOA  Caklers ardl Granaage Marcnant House. Binisy Busmess Parn, Harry Weston Read  Covenly  CW5 2TT 3,984 51
C0008  Capital Vendng Unit 4% Grangn Rond, HHaustan Industrie Estate Livingston. Wes: Lothian  £Er1345DZ €C.24
CCobm Comtec Canle Accessanes Lim tad 2 Cardiral Distributicn Park,. Godmancrester Huntngion, PL29 2xJ 522 &

CCODOK  Coader Uiitess LI wnitt Guindy Units  Guaby it Netrerseal Cerhyshiee DEY2 8TS 7.408 50
CCODUM  Cubis Systems 4 Stiverviood indusinal Estate Lurgarn Co. Armagn BET66 5LN 432376
COODMN G Utirres _1d 93, hope Streel. Glasgow, G2 8L0 620 00
CCODCO  CL Platinum Crean Lid Evenlus, Sunderlandg Road, Markot Desping. PEREFD 32300
TCoONNe  CAL Gommuaicatons Lid 35 Shenwell Road. Bnslington. Bristal BS4 44y YT E12T]
CCO00Q  C8L Trafic Managemuri 35 SHERWELL ROAD BRISUNGTON B34 4JY 10.624 00
SCOoD0T  Cader: Prat Way, Arsty, Covertry &nganad 257875
CO0DID [ X Rurnsby & Co Limnaed Colvack Quays, Colwek Notinghanee, N34 28Y 8,776.00
CO0DG1 DGAUKLTD Viters Business Park, New CUL Road, Moigsione, kent, MF14 37 572200
TOO005  Lublcheh House: Sevies LIC unit 6 Minec.g court Minerva Avenae Crester CHt 2QT 2.255.80
CD0Nd7  C8A Commercial Cleanitg Lid Castie House, Dawson Road M lon Keyses. MKT 0T 648012
COuNM  DCava Roherts Co ajrucnon Li Marchester ‘Workshop, Oldham, OL8 1€2 3.364.58
CDODCB  Couglas Communations Lid Unit 1 Colswadd Business Parh Rufford Roaa, Qrmskine LaQ 3SA 47 517 87
CONOUE  Dhgital 1D Imvted Digita« 1D imitee, Crowme Royal, Unity Way Stockport, SK1 JEY 14386
COOD0H  Dan & Bradsizrect The Polnt Binldvya, 37 N Wharf Ri3, W2 1AF, Unitsd Kingdom 600 0C
CEDQO3  ESE Safeforce faaldt farm roag  long ealon, notbngham. NG10 3F2 510 36
CENQOS  E on PC Bna 7750, Nottingham , NG 1 6WR 216 33
CEDIIE  EcoOnline UK Limitad Rochland House, View Road, Rainh3l, Marseysids, L350L3 24,780 €1
CECQOY  Emtelle UK Lid Haugh kead, Hawick TD9 BLF, United Kingdom 405535
CECOOC £ on Neal (DD Westwous Way, Westwund Business Pask Coventry Cwvd 8LG 596.47
CENOOD  Enva England Lirtec (DD} Enviro Budding Pnvate Road. No 4 Calw.ch Ind Egl, Nathngham  KG+ 2JT 32524
CEDIOE  Ellan Comens UK | mitnd 1 Ualleaders Ing 51 Paddngten dave, swindows SN5 T 343.00
CEBOO Etel-UK Lig Ashilelt House Blaze Horse Lane, Nonhalierton DLG 3ET 335717
CFoDn: Fronthing Satety Unit £ 230 Parkady Point Sponghir Parkway Qasguw. G699 6GA =20 00
CFO004  F3na Valauing Lo ¢« Dio2an Ha~d Car '‘Wazh) Ctough Road, Huil. 4U5 1SW. United Kingdom &57 50
CFOLN?  Fid Frore Lin 8 Swordfish Businass #ark Swordfich Close. Higgins Lane, Burssough. L0 BUW 4.025.00
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1= 300 v 231502



RSM UK Restructuring Advisory LLP
LSDL Realisations Limlited

Company Registered Number: 04111628
B - Company Creditors

Ke

CFLOOE
CGoong
CGo00
(eIt
CGooos
3 AT
CHOA03
CHXIOR
He07
<0001
0002
CJGO00
LAnoo1
CJaa0s
CXN0o0¢
C.oon6e
c.oom
(SRR
cLones
oo
CMO000
CMO001
CMCCA3
CMOD04
CMOOD4
CMoC08
CMNB
CMOCO
CMOC
CMCTOM
CNZODY

Sign:iture

Name

Sibre-ux Lt

GAP Groaw ILtd

Grace 3 L3

3B Farkl s

GoHire Grimsby Lt

38 Trawing

+ Gittins Tra~soont Ltd

~ardwick Ulites Ltd

“IMRC

i-dash L1a

lesk s,

JFW Telacommunicatone Ltd

IRT insuranoe Riokers Limitars (D)7
J Coos Lid

KCOM Groug PLC

~umcs Tolocor Lime

-SS Waste Maragement

.C OPTICSLID

-anzs Rantal Senwas | T/A Hull Asprat. §
-avelle Waste Servioes | td

\Mobile Dynamic LI T/A Expensain
Muids Ltg

VKM Syiloing S.ipphes

Moorgate Forhiift Lig

Manuian UR Limitedd

M.S.M Fygien= Lic

Megaplant imited

Michael Page Inlemalicns) Recruilment Lamited
MIC Uties cta

Mark Bannam Propertes:
Nestingham Industrial Cleaners

Y‘\V\_'T'i\ — —*"f}-—_

Address

70 Piltnn Park, Ecinburgn, EHS 213

Cartick -ioLse 40 Carrick Stiee! Glasgow. G2 BCA

Benael House. Terple Street. Hull. HUS *AD

Unit M2 Innswarde Tachnology Pask, Glouzeser GLI 10L

Rawway Street, Town Centre, Grimesby DN22 7HN

Oakiand House 75 Tallot Road Ol Traftond  Monchestar M6 IPQ
27 aston road, Aston Fields Ind Est. Bromsgrove. 86U 3k

103 Rab:n Lane, kemsaarh  Pealetract Urglany

105 Great North Road St Neots, Camnbragesn e k19 2EL

Rentokil India Ebony VHouse. Castiegate Wey, Duclay, DYy 4Ta

A3A Marset Place. Bawiry. Doncaster DN10 €dC

3 The Tnzngle NG2 Rusmess Park, Quagns Dive, Nottingram, NG2 1AE

Ofice 6. Hoime Ruad Storage. Holme Road Yaxiey Petesbarcogr, PET 3NA

37 Carn Larg, Hull =121 3RE

3 Cathcart Place Rutherylan, Glasgow, 73 288

|Associated Waste Managaement L11), St Bemares Mill, Goicutd Road. Leads, LS27 7ha
59 Hualnfiold Road, Reddituh, B7 SRB, Uniled Kingdom

Pocklington Airfield 'nduztnel Estate nerefara Road. Yark Y42 1R

Uit 1 (3lagsicne Roan, Fanwwarth Bobon 314 TE

4th Floce, Tne Archorage. 34 Baidge Strest, Reading RG* 21 1L

13 Faimay Orive  Fairway ndustiet Estatle Grsenford  Niddleser U886 BPW
Stonelerry Roag, kull. Tast Yorkshire, HU8 8DE

Broak House, Jonn O'Gaunts Trading Estare, Rathwel!, Leeds, LS26 0B

35 Backmioo Roa), Eblidke induslial Estate, Verwood, Dorset, BH31 GAT
Elizabath ncuse. 33 Wigman road, Bitboraugh Nottingham, NGB 34Y

Wyae Sheat, Hodon Road, Hull HUR 1PA

200 Dasrwood Lang Road. Boume Business Pack. Adctesicne, Sorrey. KT15 2NN
MIC Huiding & Ulutes 1.1a Hamdroox Giove Monue, Bristol Road. Brstal, B316 1RY
Tre Bungalos 80 Fairfisld Road, Baumheath. Bromegicve. BEY 54l

33 wigmsn Read Biborough  Nathingham NGR 5ihY

£

1.03C 84
628.58
3B3.00
379.€0
33200
248 45
dd N0

3,505.76

2000 (0D 00
30,462 51
143.60

650 00
17.593.61
9.787 14
32.750.87
‘5195575

1726 37

aN09B a3

3,243 85
580.85
74520

£.119.40

267914
82400
100.56
51188

6,467 16

5,246 04

45,055 79
435
285681



RSM UK Restructuring Advisory LLP

LSDL Realisations Limited

Company Registered Number: 04111628

B - Company Creditors

Ko

CNIDIS
£N2003
COexm
COCON
COC
COCJ06
CPCO00
CP1X101
CRODO%
CRODGE
CRQO0%
CRO00A
CRJ0GB
CROOGD
CSndIe
50002
CS0005
CS0D0e
CSOU0
CSHHE
C30D0F
CS0201
CS0dOJ
CSOpOM
ZS0DON
CSO00#
CToDM
Crone2
CT0003
CTIN0S
210009

Sanatre

Namo

Neicmnz

Ngts Courtty Feotbnll Club L
Crbus Traffic Managsmant Lul
Cous Enegy

Cpenreach

Cice Mand Lid

B3 Canstructcn |Narth Easi) Ld
2eptesnanal Quality Managemeant Serices Limit

RKM UTILITIES LTD

RL 8ranch Lt

Red Laqht Tgiceom (TR
Roperts Sxprass Dehvery Lid
KJ Lty Sezivi>s - 1

REM UK Resiruciunng Acyisory LLP

Sunnah Rerlals Linlea
Sigrs Display.cam L'd
Stirext-il

S L Comms (Solutiensi Ltd

Steve Couston E.actical Installatons

Smart Awaids

Sign n App Ltd
Shropshing Council
Soiuticns For Accourting
SM. Utlites

SRP Hre Solutions L
Sibeas Lie

Tria~ Contamrers

Tola: Woriwear
Tyreren Lig

Trade Price Copiers (DD
Tolw Kecychng Scotland C1s

AP

Audress E
Tewksgbury Businzes Pare  Tewkesnury  (GL2UGBGL wtD.aC
Meacow Lane  nottingham NG2 3HJ, Linitec Kingeom 8,400 00
Weslzate Houss, Seechilt, Parsiey, Scottardy PAY LIE 30.€01.56

8-10 Tne cakes, Northampton NN4 7YD 1 .73
18t Flcor PP 51 Crawley New TEC. Fleming way Craway, RHY 9.4y 35,365.93
7O Lakeside enlerprse pary, 3nkdale Roac. England, DNCT 240 22051
1 Trnity Street. Hull HUS WR 61.052.80
Sote Ena Inqustnac Estate. Astey Lame, Bedwerdr Wanwckshirn, CVY2 INE 77540
Falcor Service Stwation Cambvidgye Road  Ely CBS aLU 7.896 08
Oveross House  Rioss Fark, Ross-0On-Wye, HRA THS 124 05G 78
¢ V3R Accourtancy Survees  Croplon House. Formby, Livepod (57 380 25.1<7.37
Unit 'a. Mewtown Trading Estate Tewkesbury GL2C 4.3G 732.00
Patteisan Stieet Gatesheae NE215TZ 16 110 37
28 Fami~goon Strest, Loncan, ECAA 4AB £ 400 Ga

102 Dalinn Averue  Birchwood Park Brrahwensd, Wardeglan WA EYE 707 8y
Lerdesborcugh Business Park, Lordesborough Street, Hull, HUY ~0OR
Second Floor, Comer Hoose 177 Lrass Stras! Sae Chechim. M33 700
3 Mourlard Read Drighlirgton. 8D17 14U

77 brownlow drive, nse para, nottngham, ngb Sas 170.50
Canetor House. 266-268 Strattord Road, Shiley  Saling BOC JAD az2.2¢
3a the green lodge bam, reman road. notthampton, NHT HD 714.0C
8 Mardcl Head, Shrewbury, 3napsive. SY1 1HIE T00.01
Sherwood House 7 Gregory Beulavare, Mottingtam., MG7 £LA 610.62
Glenthom Farm 133 Whithiasey Ra. Mareh 1616852
15 Church Steet, Waodhat Spa LN10 6X2 173057
Easton Road, Batngste, West Lottwan £H48 ZSF 271566
turopa 'rkiing Ceatre. concon Road, Grays, Essex RM20 108 £35 20
Uniis 8 8 9. Uncoln Central Indasinz Ss1ate, Tentercroft Sirest, Umnoln NS 7EC £01.89
Wity Street rur’. HUI4TR Y67 31
! Hamwood Cisse  Sandiacre, Notiingham MG10 £FL 566 1
Pothabaw Place  Whiterull Industrial Estate Bathgate  “H23 26N 569.84




RSM UK Restructuring Advisory LLP
LSDL Realisations Limited

Company Registered Number: 04111628
B - Company Creditors

. _________________________________________
Kai Name Address E

CTOD0A  Tracs UK (Screawix) Trade UK. Sel=ctapes: 28 She9ield SATIGE 176 87
ITOO0D  Tram-fuad L imies Gresen Lane, RHZ2 8JY  United K ngdo— KL
ST Tnncy Ceriraclors. Trinity House, K ngsbury House, Suttan Cukdfelg, 376 20D 7.456.65
CTRONK  fiaty Tauored Racrtme 1Lty Chaltentam O'hice Park, Puie Snoes, Chaitenhan, GL3Y 5StH 1626 0%
CUDZ  Jpscae L T Greenbank Avenues, Stockpert. Ergland $KS 38U 28.160.54
SWODR Wirgin Mediz Unit 1-272 Maytair Business Parn 8road Lene Braolora, B4 HPw/ 16,37
ZWC00!  Water al Work (M«dlands) LI East Brogford Business Park  Krneeton Raad, East Bridalore, No'tnghamsnire. HI313 a31.84
8F.
TVWWCDGZ  Wise Traning Straetarves & Tonst L Mellon Court Gibsen Lane, Melon, bul. ~U g 3Rk < GEL
wWCOU4  Water Pluz DC United Kingdon® | Prione: 3350726077 852.05
TWCO0S  Woksedey LIK Limiet PO Bux 88 Ripen  HG4 1Y 565387
SO0 Wereman nyergate house. 70 rec:dff street baste . BS©® SAL 3
AUDLT  Whenleroft Propseitieg The Popizzs, Mam Sieet Cropwet Bullsr, Noitingram, NG12 JAR 48y
CWOOGA  Wiresor Asscastes T'A Scunthe-pe Officy rantyl Normanton. WFE 1ZB 1,155 67
CWCOIE  wWiliamsen Elactncal '2eds) Lid 32 Corss Flauts Avenue Leeis LS11 7R3, United Kirgdem 1,205 00
TYone: vorkshire Door Regals Limited 20 Moorside View  Onghlirgton Bradferd, DB1Y THH 183000

L o, ]
136 Entrics To(alllni 7.219,255.41



RSM UK Restructuring Advisory LLP

LSDL Realisations Limited

B1- Company Creditors-Employees and Directors
Total unsecured claims: £984,105.54

Total preferential claims:£66,173.27



RSM UK Restructuring Advisory LLP
LSDL Realisations Limited

Company Registered Number: 04111628
C - Shareholders

Key Nams Address Type Nominal No.Of Cailed Up Total Amt.
Value Shares er sharo  Called U,
HoTLO0 Jane My Main Unis 12 Wraatcot busimess Park Lancmee Lane, Edwatoe Crminany net LRt 0,00 oo
HoD0D1  Jube Arcanda Hill . Landmeee Lane, Edwaian Cranary no t s o
HAZ000 K Stanbay Egar tandmere Lane. Sdwaiton Crtrary o i (31 ara
Notingham N
HUIQOD Lk Jayne 23an niy 32 VitGarcrof Bi Larome:e Lane, Sdwditors Urainas, Ll ! [l [Nl
Naltngham NG
FMN0D00 Mericier Stractured =inance Limie:s 97 Kingsiey W N7 CFL Gtsimary i v D06
NODCE  tenaglaz Pates Mart Uml 2 Wheatcrolt Busnase Park, Landniare Lane, Edwaitae Drganaey am 196/
Nolincnam NG 405
N Stevan Craig Hill et 12 Wheaterof Bus wss Far, Lengrme Lene, Zdwarco Gt dinay 63 V06 G e

“otingham NE12 406G

. _______________________________________________________ ]
7 O«dinar‘ Enlries Tctallmi 24 St

Signatura

2



APPENDIX C - RECEIPTS AND PAYMENTS SUMMARY

LSDL Realisations Limited
{In Administration)
Joint Administrators' Summary of Receipts & Payments

Statement From 31/01/2023 From 31/01/2023
of Affairs To 24/03/2023 To 24/03/2023
£ £ £
SECURED ASSETS
1.040,000.00 Goodwill 1,040,000.00 1.040,000.00
1.00 Intellectusl Property NIL NIL
1.040,000.00 1.040,000.00
SECURED CREDITORS
NIL Meridian Structured Finance Limited NIL NIL
NIL NIL
HIRE PURCHASE
1.284,000.00 Moter Vehicdles NIL NIL
11,159,000.00) Hire Purchase-Finance NIL NIL
NIL NIL
ASSET REALISATIONS
Bank Interest Gross 1,108.49 1,108.49
Uncertain Boo« Debts 1£3.000.00 1£3.000.00
8€9,624.00 Cash at Bank 887.698.85 887.698.85
NIL Corporation tax refund NIL NIL
35,000.00 Fixtures and Fittings 35,000.00 35,000.00
Licence fees 4288457 4288457
Motor Vehides 39.400.00 39.400.00
NIL Other debtors NIL NIL
Other Refunds 1,684 15 1,684 15
NIL Prepayments NIL NIL
Uncertain Retentions NIL NIL
20.000.00 Stook NIL NIL
Uncertain WIP 80.000.00 80.000.00
1,237.7£8.08 1,237.7£8.08
COST OF REALISATIONS
Accountant Fees 922 80 922 50
Consultancy Fees €,410.47 £€,410.47
ERA Solutions 5,425.00 £,4256.00
IT Costs 12.790.19 12,790.19
Legal Fees 3.000.00 3.000.00
Other Property Expenses 16,220.81 16,220.81
Rents Payable 1,778.78 1,778.78
Security Costs 38,282.95 38,282.95
Storage Costs 3.370.00 3.270.00
Telephone 208380 2,052.€0
Wages & Salaries 123,739.24 123.739.24
1213,013.584) 1212,013.54)
PREFERENTIAL CREDITORS
{24.022.99) Employee Amrears'Hol Pay NIL NIL
142,1£0.28) RPS Arrears & Holiday Pay NIL NIL
NIL NIL
SECONDARY PREFERENTIAL CREDITORS
{4,927,353.80) HMRC NIL NIL
NIL NIL
FLOATING CHARGE CREDRDITORS
NIL Meridian Structured Finance Limited NIL NIL
NIL NIL
UNSECURED CREDITORS
1812,578.72) Employees / Directors NIL NIL
{180.000.00) HMRC NIL NIL



LSDL Realisations Limited
(In Administration)
Joint Administrators' Summary of Receipts & Payments

REPRESENTED BY
RBS - Interest Bearing

VAT Payable

VAT Receivable

Statement From 31/01/2023 From 31/01/2023

of Affairs To 24/0372023 To 24/03/2023

£ £ £
1371.628.82) RPS NIL NIL
12,219,2558.00) Trade & Expense Creditors NIL NIL
NIL NIL

{6,277,222.61) 2,064,742.52 2,064,742.52

2,070.812.28
11€,000.00)
9,930.24

2,064,742.52




APPENDIX D - FEE ESTIMATE, SCOPE AND ASSUMPTIONS

Company Name: LSDL Realisations Limited (Formerty Light Source Design Limited)

Jaint Administrators' fee estimate
As at: 24 March 2023

Staff Grade
Directors / ’ .
Partners Associate | Managers | Associates E";f“a'l'"g: & sﬁ“"‘:‘:’;‘fﬂ é' Other
Directors ¥ PO
Charge out rate as at 24 March 2023 750 500 375 350 €250 £100 0
Budgeted hours
Directors | " - Average
Partners Associate | Managers | Associates E"::::‘::: & sﬁ“"’:"s‘;g Other | Total Hours I°‘“([:,C°s‘ Hourly Rate
Directors v PO (£)
STATUTGRY REQUIREMENTS
Appointment documentation (statutory) - ] - 232 - - 45 478 263
X} 0 B 01 05 - - 5.6 250 339
oA Preparafion - 5 - 65 2 - - 5.0 798 352
tatutory filing / advertising 02 5 1.2 6 .5 928 351
wearing statement of affairs - - - - - - - _ - -
& SoA 1.2 12.8 - 8.2 395 - 61.7 19,454 316
Bonding / Bond Review 03 02 05 - = 1.0 408 403
IPS / PASO case set up & data enlry 05 - 07 22 - 5 34 T127 31
Case 03 09 27 - - a4 1534 348
Committee - 5 - 5 5 5 - -
‘extension (report. noice, fing) [ 0 - - 5 5 5 30 1233 1
' Proposals 21 50 S T3 176 - 5 62| 12124 33
Court reports (Seotland) - - - - 5 5 - § 5 -
Fee approval requests (court, craditors, commaiee) 70 50 5 00 150 B 320 | 10930 343
Preparing progress & final reports (inc. R&PS) 50 100 , 200 208 758 |_25.160 332
Qualifying decisions / meeling advert/ agenda ] minutes / reporl 30 50 50 50 8.0 7.620 123
SIP 16 statement - S - = = = - - - -
C Gecisions. mestings & reports 126 %0 B 65 755 - B 650 | 5705 326
General [ 20 - - 32 - - 57 2,142 378
istee. - - - - - - - - -
with PPF/Pensions Regulator Trustees 02 2 B S 20 - B 34 7230 32
with scheme members - - 5 - , - B - - -
cheme wind up 04 1.0 - - 14 440 314
pension formaliies - - - - - - - -
Pension scheme. 07 38 5 5 62 - - 05 3813 363
Pi i and - - - N N N
Clearance / closure / other matters. - 2 - 4. 566 348
T/TICGT post-appointment returits 5 5 5 B 7. 48 310
P VAT , 7 B B 1, 376 307
VAT & Tax retums. - 2. - - 4.! £87 375
Taxation - 16. - - 27 047 325
Statrtory Requirements Total] __ 16.8 6.4 - 519 1443 - 2694 | 80952 338
REALISATION OF ASSETS
Goodwil/intellectual property 5 5 B 5 5 B - 5
inconne / Expenditure review - - - - - - - -
Tncome Payment Order / Agreement — - B B - B - . . B
Insurance - General - 15 - 20 50 - - 85 2,618 308




Staff Grade

Directors ! Exccutives & hesistants |
Partners Associate Managers | Associates Hoe al;,‘;fj s uf};z::"s‘; fi | Oter
Directors
Chargs out rate as at 24 March 2023 750 500 075 350 250 £100 0
Budgeted hours
Directors / " - Average
Partners Associate | Managers | Associates Executives & Jssistants! | Other | Total Haurs |7 %%/ Hourly Rate
Associate nalys upport Sta ) )
nventory  security 3 0 5 50 - - - 125 5557 560
egal / Risk Board clearance - B B B - - B - B -
ffo policies - - B - - - - - - -
teetings / corres /el with directors / deblor - - N
leetings / corres! tel with purchaser N - N N - - N , N N
Other (e g- rates, msurance pre-payments stc) 20 23 - 100 208 - - 351 10936 312
Pensions (realisation only - personal insolvency) - B , - -

Assets general -other [ 48 - 170 %58 - 561 | 20550 366
Anicedent ransactions (ofher] (nc Risk Board dearance 05 0 - 05 20 - - 10 TET9 380
Floating charge avoidance (inc Risk Board clearance) - - - - - - - d - -

(inc Rsk Board clearance) [0 05 B [ 10 - B 25 1,028 an

Preference (inc Risk Board dearance) [ 10 - - 0 - - 25 T4 5

Transacton at an undervalus (inc Risk Board clearance) g 05 g 05 i1 237
Void dispositions ($127/s284) (inc Risk Board clearance) - - - - - - - - - -

rading (nc Risk Board clearance) [0 05 - 0 15 g - 35 1315 376

Assets - litigation / investigati 20 30 - 20 6.0 5 13.0 5.005 392
CTATICGT intr refunds (terminal loss relief etc) 05 10 - 30 50 - - 9.5 3,070 323
VAT pr refunds / Bad Debt Rellef Claims - - - 10 30 - B 40 T.047 262

Assets - taxation 05 10 - 40 80 - - 135 417 305
Agent liaison 10 52 - TE 10 - - 127 533 420

nsurance - 10 - 10 20 - - 40 1317 329
inventory/secur 5 5 - 5 - - - . - .
egal - B B - - - - N B -

with - 70 - 30 54 B - 0.0 3207 21

el with purchaser - 12 - 10 - g - 22 944 429

Other mojor chattels issues 10 50 g 30 50 - 15.0 To75 398
Sales formalities - - - - g - B - - -

Chatels 20 764 - 55 750 - B8 | t6ams 382
Accounting 1 02 206 - - Pl - - X 2,134 339
Agent liaison 05 57 B 10 15 - - 8.7 3961 454
Deb collection 10 20 - 02 55 - - 87 3,125 359
Director's ioan account negotation with directors etc) - - - - = - -
FC/ABL Financer - - B - B - - - -

[ _Legal [ Risk board clearance_ JESS SN R B B - R A
with [0 7 [ 20 i 1874 39
Other major book debt issves [ 62 - 10 25 - - 102 4412 435

Debtors & Sales Financing 27 17.6 - 21 15.6 B 386 | 15526 102
Agreement of claims - - - B g B g , - -
Collection - 5 5 5 - - - - - -

nsurance - - - - - - - - B
nventory/security g - g g - - - g g
egal - 5 5 5 - 5 - - - -
ith B 10 - B - - B 10 507 507
with HP/leasing creditors - 20 B 5 70 - - 55 1957 %2




Staff Grade

Directors /
Partnees > Ex;culnves & sAssls:nsts ;' Other
Directors nalysts upport Sta
Charge out rate as at 24 March 2023 £750 £500 £375 £350 £250 £100 €0
Budgeted hours
Directors / N N Average
partners Executives & Assistants / Other | Total Hours | TOt! Cost| o "y"gm
: Analysts Support Staff (£}
Diretors
Hire p creditors - 3.0 - 15 2.0 - - 6.5 2.459 384
Agent | aison 0 K] - ik e - - 66 3028 358
isctaimer 05 25 - 30 20 - - 80 380
nsurance - ] - - - - - 10 507
egal marners - - - - - - - - - -
with charge rolder(s: - - - - - - - -
/i tel it 'dek - - - - - - - B -
esel vith Landioro 10 64 - BN 30 - - 315 445
esitel vath othes re terantec oropeny 10 E - X 20 - - 140 312
1 res el vith purcraser 5 £0 - - 0 - - 65 483
g entt - - - - - - - - -
Weetings/cores tel with tenants - B 5 B 5 5 5 N N -
WMeetngs comesnel wth Utiity SUpEI=rs - - 9% - - - 05 188 336
Tther major 1and & pvoperty issues - N 207 ) - - 333 11683 360
Re~t Co* ectior - - - - - N - N N -
Sales ‘ormalities wcontract - - - - - N - - - N
Land & Property 40 438 - 35.0 146 - - 101.4 41,731 a2
Agent I aison - 23 - - - - - 03 52 507
Customer Depos ts. - - - - - - - - - -
Deaing with ROT creditor ¢ agreeng clam - T0 - - - - - 10 507
inventory/Securty - 23 - - - - - 03 507
egal - - - - - - - - -
] ; with @ - T - E - - 45 330
Tther major ROT ssues 25 - - - - - 05 507
of Title / Third party assets - 34 - 15 20 - - 66 386
Agent Laison - - - - - - 05 T
C meetngs - - - 75 - - - 1. 336
Cortract un: TUPE [ Employse issuss! 78 5 - 07 - - - 155 617
egal ' Risk Board cleararce 05 X - - - 15 585
i it - 1 - B - - - 1.0 507
with nterested parties € Fl - 435 - - N 545 415
with purchasers 10 - 05 - - - 17, 567
Cther major sale of busmess issues 424 - - - - - 455 5235
Pre-pack negotiations  Risk Boarg Approva’ 22 ) 07 EX) - - 6.0 344
Sales pack | - - @0 - - 9.8 360
Sale of Business 30.0 634 08 559 34 - - 1536 483
Agent aison 3 e - () EC - - 433 513
insurance - B B B B 5 5 - N
Tnventorysecurity - - - - - - - - s
Legal £0 - 20 [} - - 345
with & rectors. deb £5 - Z5 5¢ - - 251
Meetings/coes:tel with curenaser - - - - - - 20
Cther major stock & WP issues 123 - v3 50 - N 644
Sales "ormaliies (contract negatations! 20 - - - - - - 2.0 740
Stock & WIP 359 881 - 263 210 - - 1713 496




Staff Grade

Dwectors / . .
— : s | persorel | oy,
Directors ¥ it
Charge out rate as at 24 March 2023 £750 €500 75 £350 £25%0 £100 €0
Budgeted hours
Directors / i i Average
Partners E’:nc':";vs: & s?f"sa“;:& Other | Total Hours T°“I'E)C°“ Hourly Rate
Directors PPo (£)
Realisation of Assets Total 836 2412 0.9 157.4 108.4 B - 5915 | 263.062 145
INVES 118 1INS,

DTVDBEIS/Official Receiver - = - - . - - 5 - -
Artecedent transactions - other N 5 T N <3 - - 75 575 237
CODA recorvretum e £X] , EX:] 25 B - 220 T a4 338
Couect ! schedv'e ! general revien of books & records & oher papets g ) - 25 50 5 234 376 358
Company searches 5 5 . - s - 5 5 5 5
Floatng chage avoigance - - - - - s N : . s
Misfeasance 5 B B . . A 5 - 5 B
Cthe- gereral matters [ 0 A [ = 20 5% 362
Preference - - . 5 . - . - -
SIP Crevew 5 - 5 - - - - B 5 5
Transacton 3t an undervawe - - - N
Void dispostons 1127152841 - 5 5 . - - - 5 5 .
Wrongfulfraudulent tading - - - - - - - - 5 .

Investigations / CODA 20 1039 B 75 %63 - - 573 19262 336

Investigations Total 20 109 - 175 265 B . 513 19,262 336
' SEECIFIC MATTE
Campr-3rze with WA « CVA - - - - - - - - - -
Comagaonoence: - - - - - - - - - N
Comzsponcencetel ™ 2elng - sanAnuEt . G2tior B - A 5 B T - . . N
Teesing - difecions - t £ - - - - - 15 761 807
Veeurgs i3 = - - - - - - - -
5 15 - - - - - [ 761 507
=
Arnuiment - - 5 5 = - - - - -
Generat sowice [e.g _ron lugaton [ 3sset rea sation) 0 3 - GF 35 . 33 e 3K
Lit gaton N - N N - - 5 . -
Meetngs B - B - - - - - - -
Sther major_ssues e g | Toator 1o reduce ol ms Sioy B - - B 5 - - - . 5
Legal Matters 10 73 - 935 [ = - 33 1686 511
- - - - 51 - a1 2% 237
Gther specific matte, - - - - [N} - - CX] 24 237
BT
7 Members. 5 - - 5 - - 5 5 N -
Case Specific Matters total 1.0 238 - 0.5 0.6 - - 49 2470 504
CREDITORS
of dmims - - - 5 5 5 - 5 N .

Dividz~3 payrment

Deferred / reditors




Staff Grade

Directors / . )
f
Partners E‘;ﬁ‘;:“': & s:“'zﬁ':;" Other
Directors v PP
Charge out rate as at 24 March 2023 £750 £500 €375 £350 250 £100 £0
Budgeted hours
Directors } - Average
Partners i E"::‘J’f’"; & s‘:“'z':’;‘a; Other | Total Hours T°“|2f°" Hourly Rate
Directors 1 PP €]
reement of daims (RPS 2te] - N . - - 5 N . T
Disc ! 22 53 35 32 - - 157 7432
ERA (caim submssion . HR [ RP12 efc 10 N 25 4.0 , — 15.1 63
Cther major_ssues 05 - 23 LX) 5 - 163
Trounua'| Protect ve Award - C B | Mesuro: - - - - - - - -
37 26.0 03 538 113 - - 471
Other creditors - - - - B - - -
reement / Rejecton of clams G5 Z5 N 35 30 - N 55
Distributions ; Disapo-icaton of PP 05 T 5 - 70 =0 - 80
esitel - X3 N 05 38 - - 49
Reports {non statutory; = - - - - - - -
ial creditors 10 43 - 20 113 - - 184
reement : Rejectior of of G.aims . Securlty review - B - 5 5 - - 5 - -
| Disappicanon of PP - g B - - - - . N .
esitel cE 5T N - - N N 12 725 808
Reports {mon statutory. - - - N - N ~ - - -
Secured creditors 05 07 s - ~ ~ - 12 725 508
reement | Rejection of cla ms - . - N N - 27 0
: 10 EX) - EN z0 - 423 12,678
Divigere ;notces, and paynent) - - - - L3 - - - - -
Meetings - - - - - - - - - -
Prescripsa pan finz c¥cu'aton, diviaend etc - - - - p - 5 - N ;
creditors 10 X - 8.7 262 20 - 150 13,618 303
Creditors Total 62 38.9 03 16.5 49.6 2.0 12.7 41,515 368
TRALING
Zgent [ 3ison - - B - . , , - N -
Cashie~ng (eg Invoice pIyment / receimk re tracing only) - - - N - N B B ~ N
Day 1o day management - 3% - z% 2E - - 85 3007 3
Employee trading matters ron ERA; - - - - - N - . N 5
insurance and securty - - B . 5 5 5
Legal - 5 N - A B 5 - N 5
Cthe major raa ng ssues - B B B - . 5 - 5 5
Salesicustomersagreem=n of terms - - . . - - - . 5 :
Supplie's - orgersg. etc - - A , B , , , B .
Traing ; i - - - - - - - . N .
Utilines 3 - - - - - - - - -
Trading - 35 - 25 25 - - 85 3207 377
Trading Total - 35 - 25 25 - - 8.5 3.207 arz
ADRAINIS TRATICH AND P LENNING
Tase EX < ] £X3 - 5 168 351
1P3 { PASQ case setup & gata entry - - - - £2 - 52 12 237
Valid iy of apporniment ! security revew - 10 - - - - - 10 £07 507
i 8 SoA 25 9.8 - [X] 106 - - 23.0 9.364 407




Staff Grade

parers | prectors] Executives & Assistants/ | oo
Directors Analysts Support Staff
Charge out rate as at 24 March 2023 £750 £500 £375 £350 £250 £100 £0
hours
Directors / Executives & Assistants / Total Cost Average
Partners i i Analysts Support Staff Other | Total Hours ) Hourly Rate
Directors 4 Pl - (£)
ADMINISTRATION AND PLANNING
Case planning/strategy 25 88 0.1 54 - 16.8 7.625 454
IPS / PASO case set up & data entry - - - - 52 - - 52 1,232 237
Validity of appointment / security review - 1.0 - - - - - 1.0 507 507
Appoil & SoA 25 9.8 - 01 10.6 - 2.0 9.364 407
Billing 05 20 - 25 40 - - 9.0 3172 352
Case review / KPI reports 32 53 30 84 - 199 8,054 405
C with Joint office holder - - - - - - - - -
Diary updates / checklists - 1.0 - 1 42 - - 6.2 1,838 297
Filing - 13 2. 74 4.0 247 8,555 346
Ongoing case plannir 87 29.1 - 149 320 - - 84.7 33.782 399
Post closure administration - - - 0 - - - 0.5 168 336
Redirected mail - - - - 0.1 - - 0.1 24 237
Case 124 48.7 - 239 56.1 4.0 1451 55,593 383
Bank Reconciliations - 0.5 - 1.5 25 - - 4.5 1.350 300
Cashiering / TPS transaction posting 15 40 - 93 19.2 - - 34.0 10.813 318
Investment of funds - review 0.2 05 1.0 20 - 37 1,212 327
Joumnals - - - 05 15 - - 2.0 524 262
Receipts & payments - 49 - 10 43 - - 10.2 3,839 376
Cashiering 17 9.9 - 13.3 29.5 - 54.4 17,738 326
Pre-appointment & background - - - - - -
Administration & Planning Total| 16.6 68.4 - 373 96.2 4.0 222.5 82,695 372
Total Hours 128.2 4143 12 295.6 4345 6.0 1.279.8
Total time costs £94,868 £210,050 £443 £99,322 £102,977 £600 £0 £508,259
Average hourly rate £740 | £507 | £369 | £336 ‘ £237 £100 ‘ £0 ‘ £397




Activity

Scope and assumptions for work proposed to be done

Statutory Requirements

Work that must be carried out in order to comply with statutory requirements imposed by the insolvency legislation.

This includes filing and advertising of appointment documents, assisting the directors with the production of Statement of Affairs, filing of the Statement of
Affairs, submission of VAT and pre and post appointment corporation tax returns, pension queries and dealing with the winding up of pension scheme(s),
preparation of progress reports and dealing with any committee appointed.

The budget assumes that the Company's records are up to date, that no creditors' committee is appointed and that the case can be concluded in 24
months. Budget assumes that an extention of the Administration will be required for a minimum of 12 months.

Realisation of assets

Assets

All aspects of the realisation of assets including, where applicable, identifying, securing and insuring assets such as vehicles, chattels, stock , cash at
bank, fixtures and fittings and land and property.

Arranging valuations and instructing agents to dispose of assets in accordance with relevant legislation
Dealing with Retention of Title claims and the return of third-party assets/stocks

Sale of the business including, dealing with interested parties, contract negotiations, collection of consideration and post transaction matters, including
compliance with terms etc.,

All aspects of analysing and undertaking negotiations with debtors in respect of WIP, Debtors and Retentions. Including seeking legal advcie and agents
advice and taking, where necessary, formal legal recovery actions and any relevant litigation. Budget assumes significant complex matters and protracted
negotiations. Assumes that recoveries can be concluded within 24 months.

See fee estimate attached.

Investigations

Case specific matters

Collection and review of the Company’s records in order to identify any potential or actual asset recoveries, antecedent transactions, transactions at under
value or voidable dispositions.

Reporting to the Department of Business Energy and Industrial Strategy on the conduct of the directors.

See fee estimate attached.

Land and Property — dealing with all aspects of rent,rates and other costs. Dealing with landlords and exiting leases
Consultants — dealing with costs

See fee estimate attached.



Activity Scope and assumptions for work proposed to be done

Creditors Includes dealing with creditor queries, assisting ERA solutions with the agreement of preferential claims, and distributions to creditors. Liaising with
employees and the Redundancy Payments Services ('RPS'), assisting employees to make claims for any monies owing to the RPS, agreeing employee
claims.

Dealing with secondary preferential claims, including all aspects of agreeing claims and paying dividends.

See fee estimate attached.

Administration and planning Work that must be carried out in order to deal with the administration of the case.

This includes handling of receipts and payments, case planning and strategy, reviews against strategy, dealing with redirected mail, liaising with the
Company’s directors and shareholders, and case closure formalities.

The budget assumes that the case can be concluded in 24 months.




APPENDIX E - POST-APPOINTMENT TIME ANALYSIS

Joint Administrators' post appointment time cost analysis for the period 31 January 2023 to 24 March 2023

Hours Spent Partners Directors / Managers Associates Executives &  Assistants & Total Total Average
Associate Analysts Support Staff Hours Time Costs Rates
Directors

Statutory Requirements

Appointment documentation 0.0 2.4 0.0 0.0 22.6 0.0 25.0 £ 6,297.50 251.90
(statutory)
Meetings/corres/tel 1.0 4.0 0.0 0.1 10.5 0.0 15.6 £ 4,745.00 304.17
SoA Preparation 0.0 4.9 0.0 7.0 4.2 0.0 16.1 £ 5,605.00 348.14
Statutory filing/advertising 0.0 0.1 0.0 0.8 0.1 0.0 1.0 £ 277.50 277.50
293.33
IPS / PASO case set up & data 0.0 0.0 0.0 0.5 1.2 0.0 1.7 £ 450.00 264.71
entry
264.71
Administrators’ Proposals 0.0 10.5 0.0 6.9 15.6 0.0 33.0 £ 11,257.50 341.14
Fee approval requests (court, 0.0 0.0 0.0 2.4 1.4 0.0 3.8 £1,070.00 281.58
creditors, committee)
Preparing progress & final reports 0.0 0.0 0.0 0.4 5.8 0.0 6.2 £ 1,570.00 253.23
(inc. R&Ps)
323.20
General 0.0 1.0 0.0 0.0 0.7 0.0 1.7 £ 675.00 397.06
Meetings/corres/tel with 0.0 0.2 0.0 0.0 0.0 0.0 0.2 £ 105.00 525.00
PPF/Pensions

Regulator/Trustees



Clearance / closure / other matters

Total

Realisation of Assets

Insurance - general
Inventory/security

Other (e.g. rates, insurance pre-
payments etc)

Agent liaison
Meetings/corres/tel with purchaser

Other major chattels issues

Accounting / Reconciliation
Agent liaison

Debt collection

Legal / Risk Board clearance

Meetings/corres/tel with
directors/debtor

Other major book debt issues

Meetings/corres/tel with
directors/debtor

0.0

1.0

0.0
6.5
0.0

0.5
0.0
0.0

0.0
0.0
1.6
0.0
0.0

0.0

0.0

0.0

23.1

0.5
0.0
0.3

6.6
12
7.5

0.5
17
2.9
0.5
2.2

8.0

1.0

0.0

0.0

0.0
0.0
0.0

0.0
0.0
0.0

0.0
0.0
0.0
0.0
0.0

0.0

0.0

0.3

18.4

0.0
0.0
0.0

0.0
1.0
0.0

0.0
0.0
0.2
0.0
0.0

0.0

0.0

0.0

62.1

0.0
0.0
6.1

0.0
0.0
0.0

16
0.0
0.3
0.0
0.4

0.0

0.0

0.0

0.0

0.0
0.0
0.0

0.0
0.0
0.0

0.0
0.0
0.0
0.0
0.0

0.0

0.0

0.3

104.6

0.5
6.5
6.4

7.1
2.2
7.5

2.1
1.7
5.0
05
2.6

8.0

1.0

£90.00

£32,142.50

£ 255.00
£ 4,387.50
£1,682.50

£ 3,717.50
£ 930.00
£ 3,812.50

£ 650.00
£ 850.00
£2,785.00
£ 250.00
£ 1,200.00

£ 4,050.00

£ 525.00

410.53

300.00
300.00
307.29

510.00
675.00
262.89

472.01

523.59
422.73
508.33
503.57

309.52
500.00
557.00
500.00
461.54

506.25
491.71

525.00

525.00



Agent liaison

Disclaimer

Insurance

Meetings/corres/tel with Landlord

Meetings/corres/tel with others re
tenanted property

Meetings/corres/tel with purchaser
Other major land & property issues

Agent liaison

Dealing with ROT creditor /
agreeing claim

Inventory/security

Agent liaison
Completion meetings

Contract negotiations (inc. TUPE /
Employee issues)

Legal / Risk Board clearance

Meetings/corres/tel with
directors/debtor

Meetings/corres/tel with interested
parties

Meetings/corres/tel with purchaser
Other major sale of business issues

'Pre-pack’ negotiations / Risk Board
Approval

Sales pack

0.0
0.0
0.0
0.0
0.0

0.0
0.0

0.0
0.0

0.0

0.0
0.0
7.8

0.5
0.0

10.5

6.5
3.1
0.8

0.8

13
0.0
1.0
12.9
0.0

2.8
7.1

0.8
1.0

0.3

0.5
0.0
7.0

1.0
1.0

0.5

11.2
42.4
0.2

0.0

0.0
0.0
0.0
0.0
0.0

0.0
0.0

0.0
0.0

0.0

0.0
0.0
0.0

0.0
0.0

0.0

0.0
0.0
0.9

0.0

0.2
0.1
0.0
3.4
18

0.0
19.1

0.0
0.0

0.0

0.0
15
0.7

0.0
0.0

43.5

0.5
0.0
0.7

9.0

0.6
0.0
0.0
0.0
0.0

0.0
0.0

0.0
0.0

0.0

0.0
0.0
0.0

0.0
0.0

0.0

0.0
0.0
3.4

0.0

0.0
0.0
0.0
0.0
0.0

0.0
0.0

0.0
0.0

0.0

0.0
0.0
0.0

0.0
0.0

0.0

0.0
0.0
0.0

0.0

21
0.1
1.0
16.3
1.8

2.8
26.2

0.8
1.0

0.3

0.5
15
155

15
1.0

54.5

18.2
455
6.0

9.8

£ 860.00
£ 30.00

£ 500.00
£7,495.00
£ 510.00

£ 1,400.00
£ 9,410.00

£ 400.00
£ 500.00

£ 150.00

£ 250.00
£ 562.50
£9,775.00

£ 900.00
£ 525.00

£ 24,450.00

£10,725.00
£ 24,347.50
£ 2,090.00

£ 3,975.00

409.52
300.00
500.00
459.82
283.33

500.00
359.16
401.69

500.00
500.00

500.00
500.00

500.00
375.00
630.65

600.00
525.00

448.62

589.29
535.11
348.33

405.61
503.90



Agent liaison
Inventory/security
Legal

Meetings/corres/tel with
directors/debtor

Meetings/corres/tel with purchaser
Other major stock & WIP issues

Sales formalities (contract
negotiations)

Total
Investigations
Antecedent transactions - other

CDDA report/return/checklist

Collect / schedule / general review
of books & records & other
papers

SIP 2 review

Total

Case Specific Matters

Correspondence/tel/meeting -
directors

General advice (e.g. non litigation /
asset realisation)

1.3
0.0
0.0
0.5

0.0
2.1
2.0

44.5

0.0
0.0
0.0

0.0

0.0

0.0

0.0

13
0.0
0.5
21

2.0
8.9
0.0

138.7

0.0
0.0
5.1

0.0

51

2.0

0.3

0.0
0.0
0.0
0.0

0.0
0.0
0.0

0.9

0.0
0.0
0.0

0.0

0.0

0.0

0.0

0.0
0.4
0.0
0.0

0.0
2.0
0.0

84.1

0.0
0.0
1.7

0.0

7.7

0.0

0.0

0.0
0.0
0.0
0.0

0.0
0.0
0.0

12.4

8.8
2.9
2.8

16.4

30.9

0.0

0.0

0.0
0.0
0.0
0.0

0.0
0.0
0.0

0.0

0.0
0.0
0.0

0.0

0.0

0.0

0.0

2.6
0.4
0.5
2.6

2.0
13.0
2.0

280.6

8.8
2.9
15.6

16.4

43.7

2.0

0.3

£1,625.00
£ 120.00
£ 262.50
£1,477.50

£ 1,050.00
£ 6,820.00
£ 1,500.00

£ 136,805.00

£1,760.00
£725.00
£ 5,560.00

£ 4,100.00

£ 12,145.00

£ 1,005.00

£ 155.00

625.00
300.00
525.00
568.27

525.00
524.62
750.00

556.49
487.54

200.00
250.00
356.41

250.00
277.92
277.92

502.50

502.50

516.67



Total

Creditors

Total

Trading

Other - HSE/Environmental Health
etc

Discussions / correspondence

ERA (claim submission / HR1 /
RP14 etc.,)

Other major issues

Tribunual / Protective Award -
Correspondence / Discussions
/ Meetings

Agreement / Rejection of claims
Meetings/corres/tel

Meetings/corres/tel

Agreement / Rejection of claims
Correspondence/tel

0.0

0.0

1.7
0.0

0.5
0.0

0.0
0.0

0.0

0.0

0.3

2.5

0.0

23

8.0
7.4

7.9
0.5

0.3
0.0

0.2

0.0

2.9

27.2

0.0

0.0

0.3
0.0

0.0
0.0

0.0
0.0

0.0

0.0

0.0

0.3

0.0

0.0

0.2
0.0

0.8
0.0

0.0
0.0

0.0

0.0

1.2

2.2

0.1

0.1

3.8
0.0

19
0.0

0.0
1.4

0.0

3.7

13.8

24.6

0.0

0.0

0.0
0.0

0.0
0.0

0.0
0.0

0.0

0.0

2.0

2.0

0.1

2.4

14.0
7.4

111
0.5

0.3
1.4

0.2

3.7

20.2

58.8

£17.50

£1,177.50

£ 6,472.50
£ 3,700.00

£ 5,225.00
£ 257.50

£ 150.00
£ 350.00

£ 105.00

£ 925.00

£ 5,660.00

£22,845.00

516.67

175.00

175.00
490.63

462.32
500.00

470.72
515.00

474.39

500.00
250.00
294.12

525.00
525.00

250.00
280.20
275.52
388.52



Day to day management

Total

Administration and Planning

Case planning/strategy

IPS / PASO case set up & data
entry

Validity of appointment / security
review

Case review / KPI reports

Diary updates / checklists

Filing

Ongoing case planning/strategy
Post closure administration
Redirected mail

Cashiering / TPS transaction
posting
Receipts and Payments

Total

Total Hours

Total Time Cost

Total Hours

0.0

0.0

25
0.0

0.0

1.2
0.0
0.0
8.4
0.0
0.0

0.1

1.3

135

61.5
£45,577.50

61.5

35

35

8.8
0.0

1.0

1.3
0.0
8.0
32.2
0.0
0.0

0.0

5.1

56.4

256.3
£129,735.00

256.3

0.0

0.0

0.0
0.0

0.0

0.0
0.0
0.0
0.0
0.0
0.0

0.0

0.0

0.0

12
£ 44250

1.2

25

25

0.1
0.0

0.0

0.0
0.3
0.6
14.8
0.5
0.0

3.0

0.0

19.3

134.2
£ 44,557.50

134.2

25

25

5.4
5.2

0.0

0.4
0.2
2.8
25.0
0.0
0.1

6.8

4.7

50.6

183.2
£43,723.50

183.2

0.0

0.0

0.0
0.0

0.0

0.0
0.0
0.0
0.0
0.0
0.0

0.0

0.0

0.0

2.0
£200.00

2.0

8.5

8.5

16.8
5.2

1.0

2.9
0.5
11.4
80.4
0.5
0.1

9.9

11

139.8

638.4
£ 264,236.00

638.4

£ 3,200.00

£ 3,200.00

£7,882.50
£ 1,300.00

£ 505.00

£ 1,657.50
£ 125.00

£ 4,652.50
£ 32,481.00
£ 87.50
£17.50

£2,472.50

£ 4,740.00

£55,921.00

£ 264,236.00

£ 264,236.00

376.47
376.47
376.47

469.20
250.00

505.00

421.20

571.55
250.00
408.11
403.99
175.00
175.00
407.32

249.75

427.03
343.45
400.01

413.90

413.90



Total Time Cost £45,577.50 £ 129,735.00 £44250 £44557.50 £43,723.50 £200.00 £ 264,236.00

Average Rates 741.10 506.18 368.75 332.02 238.67 100.00 413.90



APPENDIX F - PRE-ADMINISTRATION TIME ANALYSIS

Hours Spent Partners  Directors / Managers Associates  Executives & Assistants &
Associate Analysts Support Staff
Directors

Statutory Requirements

Appointment documentation 0.0 0.0 0.0 0.5 0.0 0.0
(statutory)

Meetings/corres/tel 0.0 15 0.0 0.0 0.3 0.0

Company general meetings - 0.0 0.0 0.0 0.2 0.0 0.0
preparation, convening &
holding

Evaluation of prospect of achieving 0.0 1.0 0.5 0.0 0.0 0.0

purpose (Administration)

Pre-appointment VAT & Tax returns 0.0 0.4 0.0 0.0 0.0 0.0

Total 0.0 2.9 05 0.7 0.3 0.0

Realisation of Assets

Agent liaison 0.0 0.5 0.0 0.0 0.0 0.0

Other major land & property issues 0.0 4.0 0.0 0.0 0.0 0.0

Total
Hours

0.5

18

0.2

15

0.4

4.4

0.5

4.0

Total
Time Costs

£ 187.50

£ 862.50

£ 35.00

£712.50

£200.00

£1,997.50

£ 262.50

£2,100.00

Average
Rates

375.00

479.17
456.52

175.00

475.00

439.71

500.00

500.00
453.98

525.00
525.00

525.00
525.00



Total

Creditors

Total

Trading

Total

Meetings/corres/tel with interested
parties

Other major sale of business issues
Sales pack

Agent liaison

Discussions / correspondence

ERA (claim submission / HR1 /
RP14 etc.,)

Other major issues

Correspondence/tel

Day to day management

Risk board clearance and reporting

Administration and Planning

0.0

0.0

0.0

0.0

0.0

0.0
0.0

0.0

0.0

0.0

0.0
1.0

1.0

0.0

0.5

0.7

0.5

6.2

0.0
0.0

2.0

1.4

3.4

0.0
0.0

0.0

0.0

0.0

0.0

0.0

0.0

0.3
0.0

0.0

0.0

0.3

0.0
0.0

0.0

0.8

0.0

1.2

0.0

2.0

0.0
0.0

0.2

0.0

0.2

4.0
15

55

0.0

0.0

0.0

0.0

0.0

0.0
0.3

0.0

0.0

0.3

0.0
0.0

0.0

0.0

0.0

0.0

0.0

0.0

0.0
0.0

0.0

0.0

0.0

0.0
0.0

0.0

0.8

0.5

1.9

0.5

8.2

0.3
0.3

2.2

1.4

4.2

4.0
2.5

6.5

£ 300.00

£ 262.50

£ 817.50

£ 262.50

£ 4,005.00

£105.00
£75.00

£1,105.00

£725.00

£ 2,010.00

£1,500.00
£1,312.50

£2,812.50

375.00

525.00
430.26
431.25

525.00
525.00
488.41

350.00
250.00

502.27
458.93

517.86
517.86
478.57

375.00
525.00
432.69
432.69



Case planning/strategy

IPS / PASO case set up & data
entry

Ongoing case planning/strategy

Client take on evalulation, ethical,
conflict & money laundering
checks

Engagement
letters/advice/guidance/board
meetings

Meetings/corres/tel - directors /
company officers / debtors /
bankrupts

Total

Total Hours

Total Time Cost

Total Hours

Total Time Cost

Average Rates

0.0
0.0

0.0

0.0

12.0

21.0

33.0

34.0
£ 25,500.00

34.0

£ 25,500.00

750.00

0.5
0.0

14.4

0.3

1.0

3.4

19.6

32.1
£16,747.50

321

£16,747.50

521.73

0.0
0.0

0.0

0.0

0.0

0.0

0.0

0.8
£292.50

0.8

£292.50

365.63

0.0
0.0

5.3

0.9

0.0

0.0

6.2

14.6
£5,305.00

14.6

£5,305.00

363.36

0.0
0.5

0.4

2.2

0.9

0.0

4.0

4.6
£1,150.00

4.6

£1,150.00

250.00

0.0
0.0

0.0

0.0

0.0

0.0

0.0

0.0
£0.00

0.0

£0.00

0.00

0.5
0.5

20.1

3.4

13.9

24.4

62.8

86.1
£ 48,995.00

86.1

£ 48,995.00

569.05

£ 262.50
£ 125.00

£ 9,562.50

£ 965.00

£9,750.00

£ 17,505.00

£38,170.00

£ 48,995.00

£ 48,995.00

525.00
250.00

387.50

475.75
475.75

283.82

701.44

717.42

676.74
607.80

569.05

569.05



APPENDIX G - PROOF OF DEBT

Rule 14.4 of the Insolvency (England and Wales) Rules 2016
PROOF OF DEBT

In the High Court of Justice, Business and Property Courts Leeds No LDS-000096 of 2023

Light Source Design Limited In Administration

Company No: 04111628

Tom Straw and Christopher Lewis appointed as Joint Administrators to the above company on 31
January 2023

Relevant date for creditors’ claims: 31 January 2023

Name of creditor
If a company please also give company registration number

2| Address of creditor for correspondence.

3| Total amount of claim, including any Value Added Tax |£
and outstanding uncapitalised interest as at the relevant
date.

Less any payments made after that date in refation to the claim, any

deduction in respect of discounts and any adjustment by way of
mutual dealings and set off in accordance with relevant legisiation

4! Details of any documents by reference to which the debt

can be substantiated.

There is no need to attach them now, but you should retain them
safely as the Joint Administrators may ask you at a future date to
produce any document or other evidence which is considered
necessary to substantiate the whole or any part of the claim, as may
the chairman or convenor of any qualifying decision procedure.

5|1f amount in 3 above includes outstanding uncapitalised |£
interest please state amount.

6 | Particulars of how and when debt incurred
If you need more space append a continuation sheet to this form

7 [ Particulars of any security held, the value of the security, (£
and the date it was given. Date

8| Particulars of any reservation of title claimed in respect
of goods supplied to which the claim relates.

Signature of creditor or person authorised to act on his
behalf

Name in BLOCK LETTERS

Date

Position with or in relation to creditor

Address of person signing (if different from 2 above)




