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Travelbargains Limited

Directors' Report

For the year ended 31 December 2012

I'he directors present thesr report and the financial statements for the year ended 31 December 2012
Results for the year

The results for the Company show a result after taxation of £l (2011 - £2,000)

Principal activitles and review of the business

The Company ceased to trade as a retail travel agent at the end of 2007 and the directors do not intend to resume
trading

Future developments
No future investment in the Company 1s currently planned
Evonts since the balance sheet date

No matters or circumstances have arisen since the end of the financial pentod which significantly affect or may
significantly affect the operations of the Company, the results of those operations or the state of affairs of the
Company m financtal years subsequent to the financial year ended 31 December 2012

Directors
The directors who served during the year were

I Lindsay (resigned 26 October 2012)
C Nelson (appointed 26 October 2012)
} Donaldson

Directors’ responsibilitios statement

The directots are responsible for preparing the Directors' report and the financal statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements 1n accordance with United Kingdom Generally Accepted
Accounting Practce (United Kingdom Accounting Standards and applicable law) Under company taw the
directors must not apptove the financial statements unless they are sausfied that they give a true and fair view of
the state of affairs of the Company and of the profit or loss of the Company for that pertod Tn preparing these
financtal statements, the directors are required to

. select suttable accounung policies and then apply them consistently,
. make judgments and accounting estimates that are reasonable and prudent,
. state whether applicable UK Accounting Standards have been followed, subject to any matetial departures

disclosed and explained in the financial statements,

. prepare the financial statements on the going concern basts unless 1t 15 nappropriate to presume that the
Company will continue in business
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Travelbargains Limited

Directors' Report
For the year ended 31 December 2012

The directors are responstble for keeping adequate accounting records that are suffictent to show and explamn the
Company's transactions and disclose with reasonable accuracy at any time the financial position of the Company
and enable them to ensure that the financial statements comply with the Compantes Act 2006 They are also
responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the prevenuon
and detection of fraud and other wrregularies

Provision of Information to the auditor

Each of the persons who are directors at the time when thus Directors’ report 1s approved has confirmed that

. so far as that director 15 aware, there 1s no relevant audit information of which the Company’s auditor 1s
unaware, and

. that director has taken all the steps that ought to have been taken as a director in ordet to be awate of any
information needed by the Company's audstor 1n connection with preparing 1ts report and to establish that
the Company's auditor 1s aware of that information

Audltor

Grant Thornton UK LLP, have expressed their willingness to continue 1n office, will be deemed to have been
reappomnted for the next financial year in accordance with Section 487(2} of the Compantes Act 2006 unless the
Company recetves notce under Section 488(1) of the Compantes Act 2006

In preparing this report, the durectors have taken advantage of the small companies exemptions provided by
section 4157 of the Comparnues Act 2006

This report was approved by the board and signed on 1ts behalf

Date 30 Auﬂu&\r L3
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o GrantThornton

Independent Auditor's Report to the Members of
Travelbargains Limited

We have audited the financial statements of Travelbargains Limuted for the year ended 31 December 2012, which
comprise the Profit and loss account, the Balance sheet and the related notes The financtal reporting framework
that has been applied 1n their preparation 1s applicable law and the Financial Reporting Standard for Smallet
Enuties (effective April 2008) (United Kingdom Generally Accepted Accounting Practice applicable to Smaller
Enuties)

This report s made solely to the Company's membets, as a body, 1n accordance with Chapter 3 of Part 16 of the
Compantes Act 2006 Our audit work has been undertaken so that we nught state to the Company's members
those matters we are required to state to them 1n an Audrtor's report and for no other purpose To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company's members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsiblilities of directors and auditor

As explained more fully in the Directors' responsibilities statement, the directors are responsihle for the
prepatation of the financial statements and for being sansfied that they give a true and fair view Qut responsibility
1s to audit and express an opinton on the financial statements 1n accordance with applicable law and International
Standards on Audiung (UK and Ireland) Those standards require us to comply with the Auditing Practices Board's
{APB's) Ethical Standards for Auditors

Scope of the audit of the financlal statements
A description of the scope of an audit of financial statements 1s provided on the Auditing Practices Board's website
at www fre org uk/apb/scope/private cfm

Opinlon on financial statements
In our opinion the financial statements

. give a true and fair view of the state of the Company's affairs as at 31 December 2012 and of 1ts results for
the year then ended,

. have been propetly prepared in accordance with Uruted Kingdom Generally Accepted Accounting
Practice applicable to Smaller Entities, and

. have been prepared mn accordance with the requirements of the Compantes Act 2006

Opinlon on other matter prescribed by the Companies Act 2006
In our opinion the informanon given in the Directors” report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements
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o GrantThomton

Independent Auditor's Report to the Members of
Travelbargains Limited

Matters on which we are required to report by exception

We have nothung to report in respect of the following matters where the Compantes Act 2006 requures us to report
to you if, in our opinion

] adequate accountng records have not been kept, or returns adequate for out audit have not been receved
from branches not vistted by us, or

. the financial statements are not 1 agreement with the accounting records and returns, or

. certain disclosures of directors' remuneration specified by law are not made, or

. we have not tecewved all the nformanon and explanations we require for our audit, or |
. the directors were not enntled to prepare the financial statements 1n accordance with the small companies !

regime and take advantage of the small companies' exempuon in prepaning the Directors' report

Grefrerin U U3V

Paul Creasey (Senuor statutory auditor)
for and on behalf of

Grant Thomton UK LLP

Chartered Accountants

Statutory Auditor

Reading

Date 6 &P‘Em[pf 26\
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Travelbargains Limited

Profit and L.oss Account
For the year ended 31 December 2012

2012 2011

Note £000 £000

Admumstrative expenses - )]

Profit/ (loss) on ordinary activities before taxaton - 2
Tax on profit/{loss) on ordinaty actvities 4 - -

Profit/(loss) for the financial year - 2

All actvities of the Company are classed as disconunued
The Company has no recogmsed gains and losses other than the results for the period as set out above

The notes on pages 7 to 9 form part of these financtal statements
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Travelbargains Limited
Registered number. 04110112

Balance Sheet

As at 31 December 2012
2012 2011
Note £000 £000 £000 £000

Current assets
Debtors 5 4,185 4,185
Creditors: amounts faling due within one

year 6 (5,508} (5,508)
Net current hiabihities (1,323) (1,323}
Net habiltties (1,323) (1,323)
Capital and reserves
Called up share capatal 7 50 50
Profit and loss account (1,373) (1,373)
Shareholders' deficit 8 (1,323) (1,323)

The financial statements have been prepared in accordance wath the special provisions relaung to compantes
subject to the small compantes regime within Part 15 of the Compantes Act 2006 and in accordance with the
Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

The financial statements were approved and authonsed for 1ssue by the board and were signed on 1ts behalf on

36 Aagust o3,
/

[bonaldson

The notes on pages 7 to 9 form part of these financial statements
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Travelbargams Limited

Notes to the Financial Statements
For the year ended 31 December 2012

1.

Accounting Policles

11

12

13

14

15

Basis of preparation of financial statements

The financial statermnents have been prepared under the historical cost convention and 1n accordance
with the Financial Reporting Standard for Smaller Entines (effective April 2008)

The prinapal accounting policies of the Company are set out below and have remained unchanged
from the prior year

The director have reviewed the principal accounting policies of the Company and consider that they
remain the most appropmnate for the Company

Going concern

‘The Company 1s dependent on the group for continued financial support and the directors are satisfied
that the financial support will be avalable when required The directors have made enquiries and have
formed the view that there 15 a reasonable expectation that such support will be available in the
forsceable future For this reason, the directors conunuc to adopt the going concern basis 1n preparing
the accounts

Cashflow statement

In accordance with FRS1 (Revised 1996) 'Cash flow statements!, these financial statements do not
include a Statement of Cash Flows as the Company 15 2 wholly owned subsidiary undertaking of Sabre
Holdings Corporaton whose accounts include a consolidated Statement of Cash Flows

Deferred taxation

Deferred tax assets are recogrused only to the extent that the assets are expected to be realised, ether n
cash terms or by munganon of future liabilities, in the forseeable future Provision 1s made for deferred
taxation using the lability method to take account of urung differences between the incidence of
income and expenditure for taxauon and accounting purposes

Deferred tax 1s measured on an undiscounted basts at the tax rates that are expected to apply i the
pertods in which uming differences reverse, based on tax rates and laws enacted or substanuvely
enacted at the balance sheet date

Foreign currencies

Monetary assets and liabilizes denominated 1n foreign currencies are translated mto sterhing at rates of
exchange ruling at the balance sheet date

Transactions 1n foreign currencies are translated mto stetling at the rate ruling on the date of the
transaction

Exchange gains and losses are recognised m the profit and loss account




Travelbargains Limited

Notes to the Financial Statements
For the year ended 31 December 2012

2,

4.

Auditors’ remuneration

The auditor’s remuneration has been borne by other group companies and the cost to the Company 1s
esumated to be £3,250 (2011 - £3,150) Fees for non audit services are estimated to be £2,750 (2011 -
£2,625)

Staff costs

The Company has no employees other than the directors, who did not receive any remuneraton (2011 -

£oal)

Taxation

2012 2011
£000 £000

UK corporation tax charge on loss for the year - -

At 31 December 2012 the Company did not have any unrecogrused deferred tax assets (2011 - £nil)
Facters affecting tax charge for the year

The tax assessed for the year 1s the same as (2011 - higher than) the standard rate of corporation tax in the
UK of 24 5% (2011 - 26 5%) The differences are explaned below

2012 201
£000 £000
Loss on ordinary activities before tax - 2
Loss on ordmary activities multplied by standard rate of
corporation tax in the UK of 24 5% (2011 - 26 5%) - ¢)
Effects of:
Expenses not deductible for tax purposes, othet than goodwall
amortisation and impairment - @
Group rehef - 8
Current tax charge for the year (see note above) - -
Debtors
2012 2011
£000 £000
Amounts owed by group undertakings 4,185 4,185
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Travelbargains Limited

Notes to the Financial Statements
For the year ended 31 December 2012

6.

7.

10,

Creditors:
Amounts falling due within one year
2012 2011
£000 £000
Amounts owed to group undertakings 5,483 5,483
Other creditors 25 25
5,508 5,508
Share capital
2012 2011
£000 £000
Allotted, called up and fully paid
50,000 Ordinary shares of £1 each 50 50
Reconciliation of movement In shareholders’ deficit and movement on reserves
2012 2011
£000 £000
Opening shareholders' deficit (1,323) {1,321)
Profit/ (loss) for the year - @
Closing sharcholders’ defiait (1,323) (1,323)

Related party transactions

The Company has taken advantage of the exemption avatlable under FRS 8 Related Party Disclosures’ not to
disclose transactions between entittes whose voting nghts are 100% controlled within the Sabre Holdings

Corporatuon group of compantes

Ultimate parent undertaking and controlling party

The immediate parent company 13 Secret Hotels Lumited, a company registered in England and Wales The
ultumate holding company 1s Sovereign Holdings, Inc, a company incorporated in Delaware, United States

of America

The smallest and largest group for which consolidated financial statements are prepared 1s Sabre Holding
Corporaton Coptes of the group financial statements of Sabre Holdings Corporation are avalable from

3150 Sabre Dnve, Southlake, Texas, USA
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