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' CRANE COMPOSITES LIMITED

DIRECTORS' REI'ORT

The directors presen_t' their annual report and the financial statements for the 18 month period from 1 January 2018 o

30 June 2019. This report has becn prepared in accordance with the provisions applicable to companies entitizd to the

small companies’ exemption. Accardingly, the directors have elected to exercise the excmption from preparing a
strategic report.

’PRIN CIPAL ACTIVITY
The arincipal activity of the company was that of a disibution and sales office for plastic jaminates.

REVIEW OF DEVELOPMENTS AND FUTURE PROSPECTS

The results for the year are presented on page 4. The company recorded turnover of £nil for the 18-month period ended
30 June 2019 (31 December 2017: £nil) and loss before taxation of £nil (31 December 2017: loss of £10,000).  The
company ceased trading on 31 July 2016, as explained below.

The zompany changed its accounting year end (o 30 June 2019, making the peried undet review an 18 month period,

GOING CONCERN

The company ceased trading on 31 July 2016 and is now dormant. Accordingly, the financial statements have been
prepared on a basis other than going conoein, Ne material adjustments arose as a result of ceasing to apply the going

concern basis.”

DIRECTORS AND THEIR INTERESTS
The directars, who served throughout the 18 month period ended 30 June 2019 and te the date of this report except as
notcd, were as follows:

A P Standen (resigned 31 July 2018)
J O'Sullivan
D G Kclly (appointec 24 August 2018)

A P Standen resigned as company secretary on 31 July 2018.
ite behalf:

Approved by the Board and s:gl

Damicn Kelly
Diveztor
13 March 2020

Crane House
Epsilon Temrace
West Road
Ipswich
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KRR,



v

- CRANE COMPOSITES LIMITED

DIRECTORS' REPORT

The directors are responsible for preparing the Annual Report and the financial statements in dccordance with
applicable law and regulations. )
Company law requires the directors to prepare financial statem.ents for each financial year. Under that Jaw the directors
have clected to prepae the financial statements in accardance with United Kingdom Generally Accepied Accounling
Praciice (Uniled Kingdom Accounting Standards and appliceble law), including FRS 102 “The Financial Reparting
Standard applicable in the UK and Republic of Ireland”. Under company lew the directors must not approve the
financial statements unlcss they are satisfied that they give a rue and fair view of the state of affairs of the company
and of the profit or loss of the company.for that period. In nreparm;, s these financial statements, the dlrcctors are
requ-red to:

* suleal suitable accounting policics and then apply them consistently;

* make judgnents and accounting estimates that are reasonable and prudent; and
prepare the financial statements on the going concern basis unless it is inappropriate to pmsume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that aré sufticient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the cempany and
enable them (o ensure that the financial staicments comply with the Companies Act 2006. They are olso responsible
for safeguarding (he assets of the company and henee for taknb z reasonable stejys for the pieveation and detection of

fraud and other lrregulantles

The directors acknuwiedge théir responsibilities for complying with the requirements of the Act with respect L0
accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable 10 companies that are subject to the
small companies’ regime. .
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CRANE COMPOSITES LIMITED

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF CRANE
COMPOSITES LIMITED

Report on the audit of the Fmanéial statements
Opinion
In our apinion the financial statements of Crane Composites Limited (the ‘company’):

¢ give a true and fair view of the state of the company’s affairs as al 30 June 2019 and of its result for the
period thén ended;

® have been properly prepared in accardance with United Kingdom Generally Accepted Accounting Prz uclice,
including Financial Reporting Standard 102 “The Financial Reporling Standard applicable in the UK and
Republic of lreland”; and

e havc been preparcd in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements which conprisc:
e the profit and loss account;
e the balance sheet; and
e the related notes 1to 10.

The financial reporting framework that has been applicd in t1¢ir proparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 “The Financial Reporting Standard applicable in
the UK and Republic of Ireland™ (United Xingdom Generally Accepted Accounting Practice).

Basis for opmlon

We sonducted our audit in accordance with International Standards on Auditing (1K) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the auditor's responsibilities for the audit of
the financial statements section of our report.

We are independent of the company in accordance with the ethical requirements that are relevant to our audit of the
financial statemcnts in the UK, including the Financial Repartirg Council's (the *FRC’s") Ethical Standard, and we
have fulfilled our other cllical responsibilities in accordance with thesé requirements. We believe that the andit
cvidence we have obtained is sufficient and appropriate to provide a basis Zor our apinion.

Emphasis of matter — Financial statements prepared other than on a going concern basis

We dsaw attention to note 1 in the financial statements, whica indicates that the financial statements have been
prepared on a basis cther than that of a going cancer. Our apinion is not moditied in respect of this matter.

Other information

The directors are responsible for the other information. The other information comprises the information included in
the annual report, ather than the (inancial ‘statements and our auditor’s report thercon. Our opinion on the financial
statements does not cover the other information and, except ta the extent otherwise explicitly stated in our ccpart, we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our respunsibilily is to vead the other information and, in
doing so, comsider whether the other information is meterially inconsistent with the financial statements or our
knowlcdge obtained in the audit or otherwise appears 10 be materially misstated. If we identify such wmaterial
inconsistencies or ajparent material misstatements; we are required to detemmine whether there is a material
misstatement in the fnancial statements or a material misstatement of the cther information. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required to report

that fact.

We have nathing to report in respect of these matters.
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CRANE COMPOSITES LIMITED

INDEPENDENT AUPITOR’S REPORT TO THE MEMBERS OF CRANE
COMPOSITES LIMITED (CONTINUED)

Respounsibilities of directors

As explained more fully in the directors’ responsibilites statement, the divectors are responsible for the preparation
of the financial statements and for being satisfied that they give a lruc and fair view, and for such internal conirol as
the directors delermine is necessary to cnable the preparation of financial statements that are free from materisl
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsib.e for assessing the company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no n:ahsnc
alterative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole ure free from
material misstatement, whether due to fraud «r crror, and to issuc an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not 2 gaarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when ir exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken un the basis of these financial statements. .

A further description of our responsibilities for the audit of the financial statements is located on the FRC’s website

at: www.fre.org uk/anditorsresponsibilities. This descrption foruws part of our auditor’s report.
Report on other legal and regulatory requirements

Opinions on other matters preseribed by the Companies Act 2006

In our opinion, based on the werk undertaken in the course of the audit:
s the information given in the directars’ report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
» the directors’ repur] hes been prepared in accardance with applicable legal requirements.

In the light of the knowledge and understanding of the company and #s environment obtained in the course of the
audit, we have nol identified any material misstatements in the drectors’ report.

Matters on which wc are required to report by exception

" Under the Companies Act 2006 we are required to report in respect of the following mallers i(; in cur opinion:

» adequate accounting records have not been kcpl, or telu s adeguate for our audit have not been rocoived
from branches not visited by us; or

»  the financial stotements are not in agreement wnh tha accounting records and retumns: ar

»  certain disclosures of directors’ remuneration specified by law are nol made: or
we have not received all the information and explanations we reguire for our audit; or
the directors were not entitled to prepare the financizl statements in accordance with the small companies
regime and take advantage of the small companies’ excmptions in preparing the dircctors’ report and from
the requirement to prepare a strategic report.

Matters on which we are reguired Lo report by exception (continued)
We have nothing 10 report in respect of these matters.
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CRANE COMPOSITES LIMITED

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF CRANE
COMPOSITES LIMITED (CONTINUED)

Use of our report .
This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been underiaken o that we might state to the company”s racmbers thase
matters we are required 1o staté to them in an auditor's report and for no other purpose. To the fullest extent permitted
by law, we do not accept. or assume responsibility to anyone other than the company and the company’s members as
a hody, for anr mudit work, for this report. ot foi the opimions we have formed.

Helen Porkins (Senior statutory auditor)
For and on behalf of Delaitte 1T P
Statutory Auditor

Reading, United Kingdom

13 March 2020
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CRANE COMPOSITES LIMITED

PROFIT AND LOSS ACCOUNT
For the period from 1 January 2018 to 30 June 2019

Year ended

Note  18.mwnths to December

June 2019 2017

£000 £000

Administrative expenses - - {10y
LOSS REFORE TAXATION 2 - (10)
Tax on loss ’ ' - T
RETAINED LOSS FOR THE FINANCIAL YEAR 3 - (10)

All of the sctivities of the company are classed s discontinued.

‘There was no other comprehensive income in either the curfent or previous year other than as stated above.

Accordingly, no separate statement of comprehensive income has been presented.

S T
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CRANE COMPOSITES LIMITED

BALANCE SHEET

As at 30 Junc 2019
o 31 December
Note 30 June 2019 2017
£7000 £°600
CURRENT ASSETS . .
Debtors -4 ) LT L 46
- 6
CREDITORS: Amounts falling duc within one year S Qe (67
NET CURRENT LIABILITIES e (2,667)
CAPITAL AND RESERVES |
Callzd up share capital 6 - =
Sharé premium account 7 3,834 3,834
Profit and loss account 7 o { 6,§Q;) (6,501)
TOTAL SHAREHOLDERS’ DEFICIT 7 (2,667) (2,667)

The financial statements have been prepared in accordznce with the provisions applicabie to companies subject to the
small companies regime. The financial statements have been prepared in accordance with the provisions of Scction
1A of FRS 102.

These financial statements of Crane Compositcs Limited, registered number 04101125, were zpproved by the board
of directors and anthorised for issue on March 2020.

Signad on behalf of the Board of Directors:

Damien Kelly o
Director
13 March 2020




CRANE COMPOSITFES LIMITED.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the period from 1 January 2018 to 30 June 2019

1

. ACCOUNTING POLICIES

The financial statements have been prepared in accurdance with Section 1A of Financial Reporting Standard
102 (FRS 102) “The Finuncial Reporting Standerd appliceble in the UK and Republic of Ireland” issued by the

Financisl Reporting Council.

General information and basis of accounting
Crane Composites Limited is a company incorporated in -he United Kingdom under the Companies Act.

The Company is a private Company limited by shares and is registered in EnglandAand Wales. The address of
the registered office is given on page 1.

The financial statements have been prepared under the historical cost convention, modified to include certain
items at fair value, and in accordance with Section 1A of Finaicial Reporting Standard 102 (FRS 192) ‘The
Financial Reporting Standard applicable in the UK and Republic of Ireland” issued by the Financizl Reporting
Council.

Going concern ,

As noted in the Directors® Report on page 2, the company has céased trading and accordingly, the financial
statements have been prepared on a basis other than going concern. No material adjustments arose as a result
of ceasing to apply the going concern basis.

Taxation

Current tax, ircluding UK Corporation Tax, is provided al amounts expected to be paid (or recovered) using
the 1ax rates and laws that have been enacted or substantively enacted by the balance sheet date. Deferred
taxation is pravided in full on timing differences that result in an ebligation at the balancce shoct datc to pay
more tax, or a right to pay less tax, al a future' date, at rates expected to apply when they crysiallise based on
current tax rates ahd law. Timing differences arise from the inclusion of items cf income and expenditure in
taxation computations in perivds différent [roin those in which they are included in financial slatements.
Deferred tax assets are recognised o the extent that it is regarded as moare likely than not that the) will be
recovered. Deferred tax assets and habllxues are not discounted.

LOSS BEFORE TAXATION

Year ended
13 months to 31 December
30 June 2019 2017
. £°000 £2000
Loss befare taxation is stated after charging:
Fees payable to the company s auditor for the audit of th= companys annual
secounty - 7
9




CRANE COMPOSITES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the period from 1 January 2018 to 30 June 2019

3. TAX ON LOSS'

Factors alfecting tax charge for the year
Ycar
18 months ended 31
to 30 June Dceember

2019 2017
£000 £°000
T.oss hefore tax s Q0
Standard rate tax on loss before tax — 19% (20162 20%) ' - @
Ef‘ects of: .
Group relief surrendered to group undertakings : e -8

Total tax for year

FACTORS THAT MAY AFFECT FUTURE TAX CHARGES
The Company ceased trading in July 2016. There are no facturs that will affect future tax charges.

4 DEBTORS

31

30 Jupe December

2019 2017

£2000 £°000

Other taxes receivable - 6
All amounts are due within one year.

5. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

K3 |

30 June December

2019 2017

£°000 £2000

Amounts owed to group undertalc'ngs' 2.667 2,652

Accruals and deferred income Lt 11

| 2,667 L2073

Amounts owed to groap undertakings are due within one year or 9n demand and are iriterest frec.

10




CRANE COMPOSITES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the period from 1 January 2018 to 30 June 2019

6.

10.

SUHARE CAPITAL -
31
30 June Dccember
2019 2017
£°000 £000
Au_thoriSpad 7
1,000 ordizary shares of £1 each 1,000 _ 1,000
Called up, allotted and fully paid
1 ordinary share of £1 each 1 1
RESERVES
Profit
Share and loss
prenrium aecount
account deficit - Total
£'000 £000 £2000.
Balance at 1 January 2018 and 30 June 2019 3.834 , (6,501_)_ _ ‘(2,6767)

RELATED PARTY DISCLOSURES

The company has taken advantage of the exemption contained within FRS 102 not to disclose transactions with
group compauies s it isa 100% subsidiary of Crane Co.. whose consolidated financial statements are publicly
available. .

K

CASH FLOW STATEMENT

The company has taken advantage of the éxgmption contained with FRS 102 Section 1 A not to prepare 4 cash
Mow stsiement as it is a 100% subsidiary of Crane Ca., whosc consolidated financiul stalements are publicly
available.

ULTIMATE PARFNT COMPANY AND CONTROLLING PARTY

The ultimate parent compuny and vontrolling party, which heads the smatlest and largest group for which
consolidatcd financial statements are produced, is Crare Co., which is incorporated in the USA. Copies of the
congolidated financial statements of the ultimate parent company can he obtained from Crane Co., Executive
offices, 100 First Stamford Place, Stamford, Connecticut, CT-06902, USA. :

t
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