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MH (GB) Limited {Registered number: 04089451}

Abridged Balance Sheet
31 March 2021

2021
Notes £
FIXED ASSETS
Tangible assets 38,864
Investments 940
39,804

CURRENT ASSETS
Debtors: amounts falling due within one
year 1,077,024
Debtors: amounts falling due after more
than one year 95,298
Cash at bank 496,707

1,669,029
CREDITORS
Amounts falling due within one year {938,266)
NET CURRENT ASSETS 730,763
TOTAL ASSETS LESS CURRENT
LIABILITIES 770,567
CREDITORS
Amounts falling due after more than one
year {220,000)
PRCVISIONS FOR LIABILITIES {7.027)
NET ASSETS 543,540
CAPITAL AND RESERVES
Called up share capital 67,812
Share premium 393,011
Capital redemption reserve 1,387
Profit and loss reserves 51,330
SHAREHOLDERS' FUNDS 543,540

The notes form part of these financial statements
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2020

46,782
840
47,722

993,322

22,498
144,817
1,160,737

{733.899)
426,838

474,560

(8,453)
466,107

—_——

67,812
393,011
1,387
3.897
466,107



MH (GB) Limited {Registered number: 04089451}

Abridged Balance Sheet - continued
31 March 2021

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

All the members have ceonsented to the preparation of an abridged Prefit and loss Account and an abridged Balance
Sheet for the year ended 31 March 2021 in accordance with Section 444{2A) of the Companies Act 2006.

In accordance with Section 444 of the Companies Act 2008, the Profit and loss Account has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 17 November 2021 and
were signed on its behalf by:

B M Hepburn - Director

The notes form part of these financial statements
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MH (GB) Limited {Registered number: 04089451}

Notes to the Financial Statemants
for the Year Ended 31 March 2021

STATUTORY INFORMATION

MH (GB) Limited is a private company limited by shares incorporated in England and Wales. The registered office
is Suite 3 Middlesex House, Rutherford Close, Stevenage, Hertfordshire, SG1 2EF.

ACCOUNTING POLICIES

ACCOUNTING CONVENTION

These financial statements have been prepared in accordance with FRS 102 "The Financial Reporting standard
applicable in the UK and Republic of Ireland” ("FRS 102") and the requirements of the Campanies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of
FRS 102 have been applied other than where additional disclosure is required to show a true and fair view,

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

The company has taken advantage of the exempticn under section 392 of the Companies Act 2006 not to prepare
consolidated accounts, on the basis that the group of which this is the parent qualifies as a small group. The
financial statements present information about the company as an individual entity and not about its group.

GOING CONCERN

In March 2020, the World Health Organisation declared the outbreak of a coronavirus (COVID-19) Pandemic. The
directors have reviewed the group's objective, risk and management polices along with the market positioning due
to the coronavirus and continue to review and assess the current forecasts and projections for the company. As a
result, the directors have concluded that the company has adequate and sufficient resources for ongoing
operations at the current level over the foreseeable future and that it is appropriate to continue to adopt a going
concern basis in preparing the financial statements.

TURNOVER

Turnover reprasents amounts receivable for goods and services net of VAT and trade discounts as well as
amounts for the partial recognition of contracts.
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MH (GB) Limited {Registered number: 04089451}

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

ACCOUNTING POLICIES - continued

TANGIBLE FIXED ASSETS
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is provided at rates calculated to write off the cost less estimated residual value of each asset over
its expected useful life, as follows:

Fixtures, fittings & equipment 25% on cost
Computer equipment 25% on cost
Motor vehicles 20% on cost

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is credited or charged to profit or Icss.

FIXED ASSET INVESTMENTS

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and subsequently
measured at cost less any accumulated impairment losses. The investments are assessed for impairment at each
reporting date and any impairment losses or reversals of impairment losses are recognised immediately in profit
or loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating
policies of the entity so as to obtain benefits from its activities.

An associate is an entity, being neither a subsidiary nor a joint venture, in which the company holds a longterm
interest and where the company has significant influence. The company considers that it has significant influence
where it has the power to participate in the financial and operating decisions of the associate.

Entities in which the company has a long term interest and shares contral under a contractual arrangement are
classified as jointly controlled entities.

IMPAIRMENT OF FIXED ASSETS

At each reporting pericd end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists,
the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).
Where it is not possible to estimate the recoverable amount of an individual asset, the company estimates the
recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments c¢f the time value of money and the risks specific to the asset for which the estimates of
future cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit}) is estimated to be less than its carrying amount,
the carrying amaunt of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment
loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which
case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash- generating
unit) is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount
does not exceed the carrying amount that would have been determined had no impairment loss been recognised
for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately
in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of the
impairment loss is treated as a revaluation increase.
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MH (GB) Limited {Registered number: 04089451}

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

ACCOUNTING POLICIES - continued

CASH AND CASH EQUIVALENTS

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other shart-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

FINANCIAL INSTRUMENTS
The company has elected to apply the provisions of Section 11 "Basic Financial Instruments” and Section 12
"Other Financial Instruments Issues" of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offsel, with the net amounts presented in the financial statements, when there
is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or
to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest. Financial assets classified as
receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement constilutes
a financing transaction, where the debt instrument is measured at the present value of the future payment ts
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subsequently measured at amortised cost using the effective interest method.

EQUITY INSTRUMENTS

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.
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MH (GB) Limited {Registered number: 04089451}

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

ACCOUNTING POLICIES - continued

TAXATION
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from nst profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company's liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred taxation is provided at appropriate rates on all timing differences using the liability method only to the
extent that, in the opinion of the directors, there is a reasonable probability that a liability or asset will crystallise in
the foreseeable future. The deferred tax balance has not been discounted.

EMPLOYEE BENEFITS
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

RETIREMENT BENEFITS
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

SHARE-BASED PAYMENTS
Equity-settled share-based payments are measured at fair value at the date of grant by reference to the fair value
of the equity instruments granted. Where material to the accounts the fair value determined at the grant date is
expensed over the vesting period, based on the estimate of shares that will eventually vest. A corresponding
adjustment is made to equity.

LEASES
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of
inception and the preseant value of the minimum lease payments. The related liability is included in the balance
sheet as a finance lease obligation. Lease payments are treated as consisting of capital and interest elements.
The interest is charged to profit or loss so as to produce a constant periodic rate of interest on the remaining
balance of the liability.

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on

a straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.
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MH (GB) Limited {Registered number: 04089451}

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

ACCOUNTING POLICIES - continued

FOREIGN EXCHANGE

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the
dates of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in
foreign currencies are retranslated at the rates prevailing on the repeorting end date. Gains and losses arising on
translation in the period are included in profit or loss.

REVENUE RECOGNITION

Fee income represents revenue earmned under a wide variety of contracts to provide professional services.

Revenue is recognised as earned when, and to the extent that, the firm obtains the right to consideration in
exchange for its performance under these contracts. It is measured at the fair value of the right to consideration,
which represents amounts chargeable to clients, including expenses and disbursements but excluding value
added tax.

Revenue is generally recoghised as contract activity progresses so that for incomplete contracts it reflects the
partial perfarmance of the contractual obligations. For such contracts the amount of revenue reflects the accrual
of the right to consideration by reference to the value of work performed. Revenue not billed to clients is included
in debtors and payments on account in excess of the relevant amount of revenue are included in creditors.

Fee income that is contingent on events outside the control of the firm is recognised when the contingent event
OCCUrs.

EMPLOYEES
The average number of employees during the year was 26 (2020 - 22 ).

TANGIBLE FIXED ASSETS

Totals
£

COST
At 1 April 2020 117,213
Additions 12,557
Disposals (20,943)
At 31 March 2021 108,827
DEPRECIATION
At 1 April 2020 70,431
Charge for year 20,475
Eliminated on disposal (20,943)
At 31 March 2021 69,963
NET BOOK VALUE
At 31 March 2021 38,864
At 31 March 2020 46,782
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MH (GB) Limited {Registered number: 04089451}

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

FIXED ASSET INVESTMENTS

2021 2020
Shares in group undertakings and participating interests 940 940

Fixed asset investments not carried at market value
The directors consider that the carrying amounts of financial assets carmried at amortised cost in the financial
statements approximate to their fair values.

Movements in fixed asset investments

Shares in
Group
Undertakings
Cost or valuation

At 1 April 2020 & 31 March 2021 940
Carrying Amount
At 31 March 2021 940
At 31 March 2020 940
DEBTORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR
2021 2020
£ £
Corporation tax recoverable 95,298 22,498

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

The company's bankers hold a fixed and floating charge over the company's assets. There is no overdraft at the
balance sheet date {2020 : Nil).

PROVISIONS FOR LIABILITIES
2021 2020
£ £
Deferred tax 7,027 8,453
Deferred
tax
£
Balance at 1 April 2020 8,453
Credit to Profit and loss Account during year {1,426)
Balance at 31 March 2021 7,027
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MH (GB) Limited {Registered number: 04089451}

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal 2021 2020
value: £ £
187,655 A ordinary shares 10p 18,765 18,765
490,461 B ordinary shares 10p 49,047 49,047
67,812 67,812

DISCLOSURE UNDER SECTION 444(5B) OF THE COMPANIES ACT 2006
The Auditors' Report was unqualified.

Paul Craggs (Senior Statutory Auditor)
for and on behalf of Baker Watkin Audit LLP

FINANCIAL COMMITMENTS, GUARANTEES AND CONTINGENT LIABILITIES

MH (GB) Limited has given an unlimited multilateral guarantee to its bankers in respect of the bank borrowings of
the following companies, of which B M Hepburn is also the director and a shareholder:

Mactavish Limited
MH Limited

At the balance sheet date the contingent liabilities were:;
Mactavish Limited Nil {2020 : Nil)

MH Limited Nil (2020 : Nil)

DIRECTORS' TRANSACTIONS

Interest free loans have been granted by the company to its directors as follows:

Description % Opening Withdrawal Amounts Closing
Rate balance repaid balance
£ £ £ £
Loan from the company - 89,991 224,000 - 313,991

B M Hepburn, a director and shareholder of the company, has given a personal guarantee of £75,000 to the bank
as security for liabilities of MH (GB) Limited. In the event of a written demand from the bank requesting payment
of all or part of the guaranteed sum the members have agreed to contribute to the settlement of the liability in
proportion to their shareholdings.

OPERATING LEASE COMMITMENTS
Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, as follows:

2021 2020
£ £
Nil 82,527
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